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VINCENNES, JULY 8, 1520.

The banking system, like every thun
else when on the decline, is fast losu
(rends.—\We was most forcibly convin-
ed of thus, whea we were the other
informed, that one of 1ts dependenic
id warmest "\':'r}‘;‘g't‘.'r.‘\ m oar last le-
sislature, had en heard to exclanm
* the people seem to think me in fave
[ bankmg | Way T am as much oppus
1 to bankuig as .'m\ man M the coun
irve . Tlits scems to say, O, pop ularity
ost beautiful of creatures, where is th
wriice 1 would not '1-.lkc L0 POsses
thee.  Lew the people remember that
tugin coat is at all "-.1:.., a despicadl
cfdature in society ; and he who wead.
two faces, is dang.roas at all umes.
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(COMMUNICATED.)

FOURTH OF JULY.
of our mde ;\_ntl NCt
lebrated with a degree of
harmony, unprecedented
Abont twelve n';,lm Kk an im-
ncourse of our citizens assem-
Wit usually calied
“hunkers nil,” in this vicinity, where an
extended and undecorated board, tor-
ishied to them an abundant and excel-
ient re Like their brave
crs, they sought for :‘.l nece s, not
the 'a::l'.' l':‘n iries of lite j— .ul in 'mli—
tation of tem & a just seuse of moder-
ien per -dr I every bosom ; while with
s hiearts, they enjoved with cheer-
aliness aand halavity, the excellent sub-
STANG i were abundantly presen-
he invaluanle blessing
hat day had biroaght tordy, might be
ansmitied unimpaired to the latest pos-
tevity,  The moruing had been overcast,
Ul a pre Lty Iwm\ shower of rain had
Prey \‘.:;L { tie ere nof a howery, and
other conte .‘n')l. vty ". accommoda-
tious in due time ; but the cool balmy wr
SIJOT e hill—the beaunuinl scene-
ry arcand—the carolling of birds on ev-
ery surrcunding tree, who scemed to
warble the ; of jov and lively exulta-
(0N, 1IN concert w ith the company, was
altogeiher, delightful.

1t s believed about one hundred guests
partook ol the festval : the hoary veter-
an and the gallant youth were there
commineled, and gmwnbst many other
excellent expressions of opinion, the fol-
lowing sentiments flowed on the occasion.

1. 1he day we celcbrate—May it be an
cverlasting festival for the manly and
natriotic spirit of fircemen.

2. ddmerica—* The land of the free
and the home of the brave,”—firorected
1y the xlz.. it of genuinge lmlnnuam, and
firceted by thie wisdom of genuine repub-
Lhcanism.

L0 memory of George Washing-
‘on—Although his country owes to hin
Linonument, s name and services will
iwever stand in need of it,

4. The memory

tatesmen who contributed to support the
lnuluhz of our country.

5. 11 Prosident fif the
Faithful and patriotic, he has quieted the
aisterous factions throughout the states,
wd paesuing the upright and enlighten-

| policy of a correct statesman, he has
320G uul the gmm wle and contidence of
qas umnln

6. . H. (r "'-f ‘d, Secretary of the
reasur _: 0)‘ the U. S~His wise and pat-
riotic conduct mnﬂ‘ll , 18 a lasting bene-
it and credic tothe enion 3 he well mer-

s the hignest honors in the gift of 4 free
" s}!ll.‘.
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Gen. Pike, and
, Porry and Decatur—="Tl
wave should hive torever.
11. Gen. 117, . Harrvison.—<The es-
n and well merited attachment of
e citizens, to their old benetactor and
wonrte chief, caa never be obliterated.
12 The memory of Gen, G, R. Clart,
: hievements are recorded on the
gatest page of our h:st-\r)'
13, Perty banks and barnkin
ot the U, S—=May the blow
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~islature.
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forefath- |

-_J' all the heroes and

U. States—
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tions.~TIt is the right and happy privi-
lege of our citizems to discard the unwor-
thy,and whentheirjust opinions of men
are trampled on, and thcir prosperity
lighted by paper rags, 'tis a nght and a
rivilege which we hope they will freely
< XCTUISE.

19. The minority of our last leg’hla-
‘ure in ofifiosition to banks and certai.:

resolutions —lake the signers to the doee-
aration of our independence, they hnuw

heir country’s foes and their country’s

ights, and would not grat:ify the malice
t the one, or neglect the other. Ma:
ey be successful hereafter, as their

ICestors werein earlier times.

0. The paper money of Indiana.—A
yortion of it 1s engendered by a breachof

i constitution and laws ; and the whole

it isat variance with our prosperity
nd independence,—* A\ little physic may
vike a sick man well, but a full dose is

e to make a well man sick.”

1. The freedom of the piress.~When
t 1s controlled by a faction to slander pri-

ate character and advocate rag shops,
it 15 a disgrace to the national liberty and
pure mor aht\ of our country.

22, Missouri—~In the formation of her
oustitution, may she secure her own
appiness, and carefully guard against

ranking confederacies.

25. The fair daughters of the Union.—
Next to God and our country, they oc-
cupy a place in our hearts.

The following voluntcers were receiv-
ed.

From the president of the day Robert
Buntin, lsq~"The pleasure we enjoy
tace to face.

From the vice-president of the day,
Judge Ruble —Iuma County.~She al-
ways * toes the trig ;7 her sentiments are
the dictates of honesty and reflection,—
may they pwdumin tte.

From G. W. Johinson, Esq—Foot to
foot, and breast to breast—let a lively
spirit, or a true heart anticipate the se-
quel.

From the same—A long sword, and a
tight scabbard, indicative of pleasure and
peace.

From Mr. J. Ewing,—Our next Go-
vernor—May he be a man of strict in-
tegrity, and pure principles.

From Gen. H. Joknson~May the in-
telligence and heroism which gave birth
to our independence, always preserve it.

From Mr.J. Bruner.~May a union of
the farmers and mechanics at the next
clection, secure propricn of conduct, and
the advancement ot their prosperity.

From Mr, , May banks and
pankig speculations, find a tomb in the
spirt of reformation.

To the Citizens of Indiana.
N, L

Uprightness, prudence and sober sense
after reading my first and second letters,
will surely reflect that the present gene-
rations are acting only as trustees of the
treedom and prosperity of future genera-
uons—and that a sacrihce of tlus free-
dom and prosperity will imevitably em
orace a sacrince of all tae sacred privi-
ieges and rigats which have heretofore
upheld our prosperity and mdependence.
Nor can such a sacriace be muade, with-
out present ruin and future misery ;—
nor, 1 am sorry to add, can it be guarded
agumst, at this moment, without strict
lntegrity, watchfuiness and care. If &
shnple exposition of the origin and effects
of banking in this state, which is all 1
have vet attempted, readers this truti
self-evident ;=l1t (ts correctiiess be im-
printed on our hearts as 1t pervaded the
laws enacted by ocur fathers, it follows
clearly, that the pracuces or policy,
which leads us to betray our trust, o
weakens thut care and watchtuluess ne-
cessary to prescerve i, should be di car-
ded from our counsels. W hen the pro-
ple are groaning under sucii pecutuar
difficuitics, every €rous procecding
of thoir represcitatives creates very jusi
ppuhumu 1s 3 tor every procecding ol
that body forms a pIL edent, and cvory
precedent widl forin an excuse for future
wnovation.  Uhus it may be, if the peo-
ple tamely submit and sanction their late
procecdings in regard to banks. Care
and watchtulness, therefore, cinnot b
00 AwWake at the next glecuons, for
rice and ambituon never sleeps ; while
the virtuous aud good—the honest hus-
bandman, tae mduqtnous mechanic, and
ae calculatng  merChant, repose i
acedless  security, gewting netung fa
Jdiewr kbor, ingeauity or capital, but:
deemuble paper ; thie palladiam of then
prosperity aud safcty 1s borne away o
utu‘i ded up by a tew slavin g1,n kers, ant
themw he Ppiness and mdependence ma)
be lost forever, It can never bhe matte
aishment that banking corpora-
itedera t the neces
means to ce Operalions,
Al leadiug the priva
advantage afe0, W
out any I'cg guidl, ort
SeC U ¢ even witl,-
deadly mfivence,
should through the legislature, strugg:
haret for |ermaonent asccn
that they vV control and direct e
ntercsts of the No, 1t ¢
wondercd that they should
Lhils, tor n duy of thein ared
uation of thie P fessed g nbicr
nopes wnd dependence are staked.
perate o fforts there lore,
0 ‘. cevery Kind of hnesse mi

; but

-"} ‘ file at large, must be the suffers
victiiis of all thar schemes  and
Cit mpl‘~mu‘;l.q-. 1S it not strange tha
here should have been mien in the las
lt gislature, who were sent there to re P
resent the preopile, yet would unite
crush these CStroy ing ¢« stubushiments

1t to thie« onutrary, laboured mcessantl
to shield and i possible to streugthe:
them !
Citizens of Indwna ; such of you a
Know the nnumuu effect of bulni\lhh
' this and every other couutry where it
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has buvaikd.-such of yon as know that
folly ambition, or shecr, ignor-
st engendered this despotic am
ve scourge, called banking ; such
hige read and reflected on m,
letters, and feel an interest:

5

| the future happiness and advancemei.

of yolir country, look into the journal o
vour last asscmbly—scrutinize the con
Juct of the men who represented you
and then act-as your judgement dictates
torthegood of all. I make this call ea
ber than in the progress of my argument,
I had onginally intended, in order th
the extracts which | shall presently gl\t
from the journals, may have tm
to circulate amongst the people, and that
the bearing of many of my remarks here-
after, may be clearly umderstood. But
dropping any merit in my labors, if the
people on reading the following extracts,
have not intelhigence and virtue propor-
tionate to the pressing calls of duty, to
preserve their dearest rights and frrofi-
erty ; with an indepiendent U gisluture,
free from the sinister m magement of
paper banks and paper managers, then
may our much distressed and much abu-
scd state, prematurcly fnrnish anothes
example, that bberty and prosperity caii-
not survive virtue.

The extracts already published in ¢4,
Western Sun, of the 16ch June, 1 wiil
merely refer to.—1t would be npeedless in
order to prove what was then demonstra-
ted, that ** the interests of the PEOPLE
kicked the beam, when thrown into the
balance with the g terest,” t
bring them forward again wien lhvrt'
exist so many additional proofs—let the
follow iht; be scrupulously examine tl

In prage 230 of the journal of the
8ES$ION f/ your legislaiure, 1discover a
bill *to prevent any civil officer from
holding any office in or bhelonging to any
bank in this state,” was on motion of Mr.
Warner, of Knox district, indefinitels
postponed. T votes were on the ques-
tion of indefinite postponement, as tol-
lows:

AYES—Messrs. Allen, Blake, Cris-
ler, Dunbar, Ewing, Hay, Jelly, John,
Lynn, Merrill, Morgan, Sullivan, Suth-
erland, Thomasson & Warner.—13

NOLES—Evans, Graham, Grass, Hill,
Holman, kindlev,Maddox, Milroy, Ross,
Thompson & Zenor—11.

Thus a bill which would have guarded
your JUDICIARY, at least from auny direct
mfluence of banks ; that tribunal before
whom all are liable to be arraigned ;
where property ; your reputation ; your
liberty, must seek protection, when they
necome the sport of ignorance, or the
victim of wickedness, was as you discov-
cr above, r¢jected, or what amounts to
the same thing, ind ﬁ.‘z{: {y posthoned !

In page 241 of thedournal, it will be
seen that Me. Milroy moved to amend
“the act, entitled an act ffu' ASSeSsIng
andl eollecting the revenue” so as to sub-
ject bank .szuuf. toa tax of twenty five
sents on each hundred dollars ; and the
votes on the question to adopt thisamend-
ment, were as follows @

AYES., Messrs. Chambers, Dunbar,
Fvans, Ewing, Graham, Grass, Lindley,
Maddox, Mernmll, Milroy, Ross, Thomp-
son & Zenor---13,

NOLES. Moessrs. Allen, Blake, Cris-
ier, Hay. Hill, Holman, Jelly, John.
Lynn, Morgan, Salor, Sullivan, Thomas-
son & Warner.---14.

‘Thus the legislature at that time rejec-
ted the motion, and wiule the poor mai
whois the protectorof his country i tim
of perily would pay a tux on his onl
horse, the banker who debuses tlie coun-
try, and lessens the vialuce of its property
..:d safety of its wealth, would ]m.\ noth-
ing on his bank stock, to support the go-
erpinent !}

When the bill was before the senate
nowever, 1t was amended by the inser-
ton of the words ** and en all bunk stock
actually paid in at the rate of twenty five
Cells oun every hundyred dollars, "s“wob
listed of the respective castuers and col
lected of tie corporation.’ ud on
guestion i the house 1o concur in this a
endiment, vie votes wore as foliows

AYLES, Messrs. Chanhers, Crisler
FDunbar, Evans, Ewing, Graham, Gras
Hill; Holman, John, Jeily, Lindlcv, Mad
Jox, Merrill, Miiroy, R s Dulor, Suth
erland, Sullivan, Thompson, W areer &
Lenor---23.

NOES. Messrs. Allen, Blake,
Lynn, Morgan & Thomasson.---6.

It has since the listing, been positivel
asseried, that the returns of mi
m for stock, dovs not :1\ lal'ge
nieunt, equal the rewirn made by the las,

eLisialurg,
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L yans, Graham Hil
Holwea,, Landley, Lynn, Maddox, Mer
wiy Milvoy, Koss & Thomyson.---11,
1 hus last mentioned bill was wntrodu
ced by Mr. Lvans, fvon Gibson, one
he most efficient and mtelligent nien

ers. It was founded cloarly sn the 10t
rucle of your constitution, aud
Have saved great Qstross to many ciu
zens, had R heen adopted. l'"Ll

e same names on all questions thot d
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i
ccthy oraindivectly aff o
It ;t JELL

Sure l\ the banks
were thought ot
1 find in icge 263 ¢f ihe Journal, that
Mr. Thomasson moved to winend * the
clentitled an act for assessinig and col-
cung the revenue,” by | g & tax !
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mcuen of mills, and on cash on hand, or

loaned on interest ;” and on the
{ucmm the votes were as follows :

AYES., Moessrs, Allen, Blake, Cris-
ier, Jelly, Sullivan and Thomasson.—6.

\th Messrs. Chambers, Dunhor,
vans, Ewing, Graham, Grass, H.n
-llll Holman, John, Lindley Lnu;,
| den‘- Mervrill, Milroy, Morgan, Ross
alor “mﬂu ri: zud l!lompb..... \\ aroer
ind Zenor~—22.

H'hus we find some of the same men
who opposed the tax on dank stock, wan-
ting to levy atax on the fuprovoments
yf the country, and onthe moncy safely
deposited io the farmers chest '

find in page 331 of the Journal, when
the hill in tendu “ to regulate the power
md duties of incorporated banks i this
state” was under consideratien, * Mr
Thompson moved to amend the sad bill
w inserting immediately aiter the enact-
ng clause the following, viz: That the
stockholders of the several chartored
banks in this state, shall be held bound
and hable in their individual capacity for
he amount nf all notes issued by the
vanks of which they are stockholders,
‘rom and after the taking effuct of this
«ct”—and the question on that motion
eing put, the vote stood as follows.

AYES. Moessrs. Chambers, Crisler,
Dunbar, Evans, Ey wing, Graham, Grass,
Holman, John, Lllldl(‘\ Maddox, \l lroy
Ross, Salor, Thompson and L’.J.m'-—m.

NOEs. I\icssrs. Alien, Bl.&kx Hay,
Jelly, Livnn, Mernll, Morgan, Sulliv in,
sutherland. Thomasson & W arner,.—11.

‘Thus it appears some of the same men
vho voted for a certain resolution ren-
dering thc chartered paper irrent
money,” and who thereby 1n my o] 1nion,
rendcred the peoples, money at the con-
trol of the state government, linbic hore-
after for its redemption, refused to Ae
those who are immediately interested li-
-nll\. !”

I find in fiage 339 of the Journal,
when the bill “ to authorize the demand
and reception from the government of
the UL S. of the nett proceeds of the 3
per cent fund” was under consideration,
¢ Mr. Ross moved to amend the said bill
by inserung after the last section, the
following proviso, to wit :—Provided that
nothing in this act shall be so construer] as
to prevent any future general assembly of
this state from w nhdi.mtm, any funds
deposited in any of the banks whenever
they may deem it expedient, to appropri-
ate the same, or when the solvency of
sud banks may become doubtful and on
the question of its adoption, the votes
were as follows :

AYES. Messrs. Chambers, Crisier
Evans, Ewing, Graham, Grass, Hill,
john, Lindley, Maddox, Mernl!, Milrov,
Ross, Salor, Thompson, Warner and
Lenor—17.

NOLES. Messrs. Blake Dunbar, Tay,
tHolmnan, Jelly, Lynn, Morgan, bui....m.)
sutherland and T lmmdk:nu —10.

What might have been the effect if
the noes, had rejected this proviso ?

“ Mr. Milroy moved to amend the said
bill by inserting at the end of the afcre.
said adopted proviso, the following, to
Wit i—firovided that no deposit of the 3
per cent fund, shall be made in any bank.

f this state, unless such bank will at ail
ames during such deposit, pay specie for
their notes, on demand’”—and on the

juestion * shall this amendment be adop-
ed 27 the votes were as follows : % Aves,
Messrs. Evans, Graham, Lindlev, Mad-
dox, Milroy, Merrill and Ross.—7. %
he rest of the members in the negative.”
\,.d cn the final passage of the abuve
nentioned bill, the ayes, on Mr. Muircy's
mendment \\'ith the addilion of Mr.
I hompson, in all 8, were the only mem-
sers who opposed it ; the senate howev-
1. fortunately, for the people, stified its
cXistence, and th.ud. God and Mr. Har-
wson forits.  Mr. Harrison in scnate mo-
cd Wts indifinite fpros:fionement—:ihese
hovoted in tm aiirmated were Meocsrs.,
).u!d. Beges, Gray, Harrison, Little, and
lONLZoIIL l't}-—alld those who voted
,ainst the Postponement, weresMessrs.
otton, Drew, P ennington and Polke.

L he money is s fe, \.ncw itis; wcam
wiully be vested or t\pumu i no
tiey way than is already provided ; 2 i '1
\s being defiosited, in the bank of i

Lare, \H:ll[l only rob the pe /(r of 1Lat*

fiLrence IJLn.Ltnbm'[. meney and ther

eprecisted paper—and ci able 1..;!:. 0

\rowW niore of the trash upon our heed-
€58 Ciizens, who if they had a busjpel

Jdl of W, every man would be in the r.i.-

ation of the miscr, beggars in the madst
t plenty =it would anly tend to lower
ilue of pro perty sull more, and in
rease the present distress, Moxey in
W treasury of the L'.rt;u-. Sy 1S a stund-

o ot vadue, but the paper of our banks,
» & standard only of legislative ** author-
e oor legislative

hich!

No more now, but you shall again hear
Lum your fnond,

CORN

FROM THE TOCSIN.
Mine—~\We have bccnin-
vmed by gentlemen of credibility
wiat there has been a Silver Mine
lately discovered in the late purchase,
in this state. The circumstances re-
lating to it are these.—A few months
go a gentleman near the boundary
ine, was inforimmed by an Indian, that
there was a mine of this kind some
w herc but refused to tell him where it
was, unless the man would pay him
fifty dollars, a horse, gun and several
biankets, which the man did, and was
aken to the place and brought away
several pounds of the ore. He has
since, we are told. bro’t away about 3
hundred pounds ; he refusses to te'
where it is, but says, there is at lea
three waggon loads, already cast in
bars by the Indians, which he intend

"
i

.‘A

e Vi

folly=1 Kknow not

PLANTLR.

Silver

o bring away. We have scen,( so




