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wh'g r}cra < Thlisna basuydertaken on credit,
asyslem of 1htdrnal Improvement, oriziually
estimated®lol cust abent sidfees niillivits,* and
now corfesseil.tu tequire nut fesd than frealy-
Sive-tions, fof itd curapletivn, Even noviwhen
the control of .our state alfuirs is surrendnred
.to_us by our oppodents, we find-that Judlana
_has zetudly expended on her ptblic works, {af+]

ter deducting ‘the preiable ‘value of Ler origi-
. ual canal hauds, ] ahont iz miilogs'of dollars;

oll toreswed - from Lerope; a debt to. raise the

iuteecst on which at-six or evén five per.ceat.,
* her present ad -valoniin state tax, though the
kighest in the Union,f ts inanficient, 5..+

1t wonld bg amelanclie
Jbve task, to trace the rise and progress, and
cxbLibit the mapagement, ih Iadifna; of this
Faoding ami Internal Improvément Systemc—

, -

. It was originally incorporated. in a Bill, well’
named the MAMAIULLL, and whichi resulted jo-

the simultancoiy’ commencement?of nine dif-
ferent woiks, giving to-cdth atepecific apprd-
priation; q’f R SRR
vithput discossing; for (he present, the ab-
" stract question, whetber it be wiso;or politic
-1 a state to. barrow money for 1hé purpose of
constricting a ‘system of public. works, or
whelbiersueha policy e nol-au.anti.democrat-
i¢ extensics of .Lhe eperationd af goverament,
. bayoud their legitimate sphere, 1ntp the vacer-
tzin regiod'of commercinl eaterprise; withodt
exagining wlicthed the sagacity of selfjnter:
. est eanalusesafely undertakie,ar économically
anage, such prvjects; witkout eaquiring, fur-
Aler, whether a/1ag for internal uiprovements
by a stale, can’-everin Ihe daluré’el tbings,
Le otiier.than unéqual nnd ugjust, and whether,
-3 it ho €o, such & tax, for an object, not of ac-
cessily, can:boapproved or: justificd -by'soupd
priaciples of repnvlican policy; williout enter-
iag al.f‘h time, upon these impurtants enqui-
" ries, i st be conceded, thalfthgesystem.
. “which bas hizen aloptgd is 1 b
sint wantd aad meaas of In3i‘:in:x.1h\'ay,"mbrq;
itis of u magaitude, cenpairéd to'our resonr.’

.

" ce3, withont exampls inthe histery of mankind.
‘Phe ppramids. were Etupendous.fabrics; and
Iavishly wids labur and treasure’ of"ancjent
Eg7pt squandered, by Ler, despotic:rulers; on’

© these, tha marvels of a ‘madern jvorld.” ‘Te
Colissitm, (hat, miracle’ nf_arqbig:clﬂfe, cust

lusurions Bome sons fonrrteon millicns of dol-{

lars, - But_Listary furwishes ‘ne record of a
state or a mation thai cver nadértok a system
of putlie works ‘estimated1o cost one fourth
of all the wealth, realand personal, pusseased
by Ler citizens -at the time of-thg- cuterprise;
if, indegy, wa ‘exeept cur sister sfato of:11i-
nois, whoWhas rasbly-followed in our fuulsteps,
_New ¥orl led the way of b2 modera policy
- of loaning furdnternal improvements, la tle
- wyear 1317, she nadortaok her great canal, oki-
ginully estimated 1o cost jizeand a half millions
abd. which did cost aboul zerent wmillions aad” &
half. But at the timeof the undertaking, the
estimaled property of the Stale was three huir
dred dgid four, millions  of dollirs, .-And yét,
with three limes our wealth, how sérupulousiy
. and cauliously.did even the caterprising Em-
i . -pire’State veaturs ipod a public'work not cost-
g one third.as much a3 our syitem!  Shis wds
eareful to set'aside, evéa by au express copsti:
titisual provision, varivus productive.sinking
funds—ber lecrative salt aad auction dutics a-
mong others—to defray, the interest on” the
.proposed loans,” She, anxiously éxamined the
. _palh beforo her, well weighed overy step’sho
" "tolk and providently angicipated every coming
exigupey. How diffierent” was the Lasty pad
uftalculating conduct of thiso palita) Ieaders,
who rashly involved our youny State withont 2
. single pyecautionary measure, in 4 debt of miy-
. lions aud su enterprise of ten millions! ~
.. Penasylvania—the Quaker Stdle of Pem-
sylvanin—followed by the lead of New Yurk.
- Aud as saber pepple, once theroughly extited,
commotly-. tin ':iulq citremes, so the descen-
dénts of William' Pean, when fairly smit{en
. =with the prevailing raza, astonislied the world
“ by therr adventutous Epirit, “I'hey .added {o
- their system ene Public Work after ansther,

" A poltical sentiment mlore estravugant than ibe
above itwonld Lo didicalt tp finit ip the aunals
republican politics; yet it has been generully: copind,
with upptovit), by the whiz pressof the Univn,
# Thereporl of Chiel Iziveee Williams, made

(o the JHousy of Leprezeniatives on the 3d of Janua-

" ry, 1850, “ia relatln to the original and present exfi-

riales of the public work's,’ gives, us tho tota) o'l'lllu:

sariginl estimates befdre.the tgzisinture of 1635—¢,"
the sum of §15,8:8307, ur 51y iy .ound numbers,

‘sixtern millionsor dollars,  These estimates (sora of

unsuzseyed lines based on thewverage of the others,)

were all within: the-reach of the Legislatyre which
passed the internal improvemeat bill, on the day of

15 pasenze) t.‘:yu;h most of them vere not, at that

momdm,in\,z[l;:&ifnrm befare the lfegishuture; fur

the bill wras horeied through before (bo eagineerst re-
posts bl relurned from dhe'yiintens,
Governor ivoble's fecommuend.tion was for n sy:-

# temto cost ted millions; und the origival epproyne-
s tmr outhe vworkzsammmted to that sum ondy. Hence
the L:lea was commouly tdopied thezuzbout e siate,

- invorrectly howsever, thit that was the griginal esfi-
mzls uf the spetem,  Uhe estimate was nbout sixe
teen millions; and thoush considerably below what
‘fsnow adciifted to be the actual cost, is not mare 0
than such arst, rwugh citimates vannlly are; espacial-

“Iygpiien the great increaza of the cost of libor and
peovisions withia the four last yeam, is takien iuto ae-
‘count. . -

+- fu the same report afladed to inthe Tnst foot ngto
Se. Williama gives, a3 the Yestimate of work done
up tu Lt Noveaher Jast, exclusive of superintcacc,?
the spm of HHU10,500 “The superintendence, ia
Mr. Williams® opiniun, will be'from & to 6 per cent.-
onthe above, say 5359,00); makiug tozether abont
* gix willfonsnine bundred and seventy thuuzand dol-
Tlae I wie adid (hirty thounnd datlaes for wht lias

 beep done sines the first of Novembee (aned it s Je-3

thislf the actual amount) e have seres mitlions as
“the totdl cost o work done. The Report ol the
Evacd of Intminat Improvenent mdile t the presedt
Legistatnre, cstimates the totnl value of obr origi-
n_:l canal laadh, with probable accuracy, at ono wil-
h_nn-l.n'l_hrs. ‘This deducted from the above, leaves
£z mitiions of the total expenditure for intecnal im-

v provement, deducting the canal land fand.

1 In North Cyrolina the tax for Slale and counly 15
aiz cents ob the hundyed dolings, - In Kentucky fei;)
i Vitgimia efghts in Connecticut =1, In Ohiv, dhef)

L. motheavily inxed state neztig ourselyes, it is nom-ij
. inally.one dollar and forty :
« hee former govern r in bis messaze informed us, -

bout £4friy-fize comafor state gt oounly purposeat
while int Endisua, that tax, avérages about Jifty cents

:;n the bundred dellars, over the entite coyntias of the
Stafe. : T .

Upwardsfof Uircefouclis of our il snlgrum State

» tax gdes for the support of Internal lmpravemaonts
for a tax of sevén and a bali cents with the poll tax

- ‘would over poy the current expentes of our Syate
Govetnment, CoT

v

Iy but alsa :v:n{ instruce

r beyoadihe pre-|.

‘{er been der

cents; but in reality as;

uatit they themselves shiuak alnrmed.from I.Lc'i
prospect of aceamulating debt, before Therm;
and at {ast vonscrited to receive within tlicir
territory that United States Bank which!
the people ¢fs. America had discarded; for
tha' poor. sale of 2 bonus opportuncly offer-
ed -by 1bat ‘institntion to relievo her grow-
ing embarrassments. . Let us read, in herjdo.
inzs, a wholesome lession!. The first ste;}'lo
diskonestyjin au individual is a habit of profuse
expeaditure not justifiable by his fortunc, The
first step to public proﬂi%ncy id a Stale is !lt.ha
incurfing of debls Leyond thelimils of Lerrg-
sources.” Mca, and States;do many thiags na-
der the pressure of. want, which in days of bet-
ter fortune, thej had scorned, even to thiok of.
1a public as_in private affuirs, economy is the
surest safe-gudrd of integrity.. - This is onc of
the weightiest reasons against an exténsive sys-
tem of Public Debt, commonly eveatuating in
national embarrassieats:” It<is a prudent
prayer nat o be led:into temptation}’ .
:But the dificuliies fram shich Peansylvania,
by such -expedicas, sought to relieva herself,:
were light, compared to these that await [adi-
ana in the courge sbe las been pursning, and
under the management she has been subjected,
DPendsylvania’s patire. systess of Internal Im.
provement is iLardly, if at all, more- extenaive
than that which ‘we have projected.. . It will be
complgled forless than thirty millions uf dallars,
Add tothis, that it is far‘more likely to bé pro-
ductive; ipasiich. as the!chiel works: which’
compose it form the great Jines of commupica-
tion between'the Atlantic Staten and the W\ cs-
torn Country. { But the ‘taxablo’ properiyof
Penosylvania’is ticarly seven limes grealer than
that of Indianaj and’thus a ‘scheme of Public
works to coslone hindredand fifty millions would
be smzller cotapared to tho present wealth of
Peanuglvania; than [ndiana’s system compared

7| to the resources'she cin command to day. .

. In vain‘'thien;do we luok for precedent to’ca-

conrage ys. . Wo' find rone. " From .the con-
sciqusuess of jour young. growing caergiep—

& {from the elastic spirit and checkless enterprise

al” our citizeds—from a fast flowing tide of em-
igration and a [rapidly-swelling fund-of taxable
wealth—but abose all; from a-bold and 'radical
reform of our ‘enlire state policy, and a thor-
ough and immiediate- retrencljment of* ouf pub-
lic expenditures®-from these snd similar sour-
ces alone, inay we derive n well-graunded hope
of Uiy futura prosperity of Indiang: - We may
firnish, jo cur rashcareer of catergrise, a bril.
liant_example; but -asshredly ‘we shall follow
done, . b o leog Sl Bt
*.'T'he gigantic scheme’of. which w
{raced the extent, has never yet b
strict party questico io Ludizna: -
crats have conteaded -and’ vated fo
are. “Some . Whizs have coatended
against it. 1'fulli-detnands -this -afmission.—
And a party thatwould fafter io makingit, be-
cause it might seem for the tume being, expedi-
cnt fo represent it otlerwise, would biild their
future hopes o'z saody foundatien;itheg wonld
lose, and deserve.to lose the confilgned™®f tho
people. © - f NI T e S
- Weadmit, then, that l'he_uuppuili‘gf_pu_r 8ys-
tem, gven -tojthe present day, has vot been ex-

 bave here
en/made a
me YJemo-
tho meas-
aund voled

Telugively Whigs e admit, that some demo-

«cralic copnties: iustructed ‘their iep;esenta«
tives to vold witli the Iniernal -Improveinent
I?a_l'ly." Weadmit furller, that the vicws evea
of many Democrats; who now sec how clearly,
how ‘rashiy e Lave -involved.onfselves, have
been cssentially changed, and gradually matuc-,
ed,as? experience disclosed thé character and
extent; of the gystem that has involved: us.—
From ‘thg scvere lessons of cxperience, oiir
best and soupdest prisciples bl policy bave ers

But whil J:li'ull; and iusticb'dcm:ind thesead-
n)issions, they demméil?n further atatement

of irpertant ficts:. The, f
Tmprovement naw, the Weading' feature'ia tho.
Stato policyiof Indiana, was first conceived
and exccuted. and has been carried on, cvea
uatil now, under.the 2lmast ‘exclusive manage:
ment of " the self-pamed; Whigs. " "T'hoy: deci-

and enlirg progress, they Lave not only filled
the Excentive :chair sod - cliesen the presiding

and Internal linprovements, ave been uncom-

system, too, have been sclected with
ceplions, from the sane partyl’ - - "0 tio b
For the grigihal projection, then, of the sys-
tem, and for its entire management, the" whigs
are, and of right cught to be, strictly responsi-
ble. . Others followed (he current; but they
first opened “the floodgates; others acqniesced,
but they directed its course. A

And blindly and wildly bave they directed it
througl all its devious windings! If some Jin:
geriag doubt remnains, as to the rashness gf the
tirst conception of the system, can there' be
any as to ita subsequent plan of management!
If any thero be, 1t us-be reminded, that teps
of thousands have already beeu paid to a board
of pablic works for mere incidental superinten.
dence, that hundreds Jof thousauds bave aleea-
d5 been speat on enginecring surveys and loca.
tions; that illions of the amount borrawed by
our fund coimissioners, have oot yet been
touchzd by the State, and may not, for years to
comne, be arvaifable; and that, atter issuing our
state bonds for internal improvement purposcs
to the amournt ol upwards of EleuT 3ILLIONS
AND & 1LY of doliars,® mye have not a single

‘rare ex: |

* The "total ampunt of Indianastate bonds
sold up toibe 31st December, 1839, by the last
statempentof the fund commissioners, (incliding
Lalf o midion of bank bonds, which were to
liave boen returacd by the Morris Cangl Com.
pany, and four Londred and fifty-five thousand
doliars conditionally séld for.the Madison Rail-
road) is 11,019,000; upwards of ELEVEN ML
1ox3 of dollars.  Of these bonds, $2,634,000 are
bonds sal! to create bank steck. Deducting
these, and adding the amount already rrealized
tor canal bouds soldy [§274,000] we have the
sum of §3,603,050, applicable to the construc,
tionof the publie works; or rather which ought
under good munagement (o hace been so applica-
bfe. Bat the tolaf work done is, as showain a
furmer note, about seven'millions; and of this
$641,000 is still due to our bank, and upwards
of a million and a Lalf which is still unpaid.—
Conseguently, there has been paid out less than
five millions and a Laff; showing that dpswards
of Traee uinuioNg ;of dollars actually loaned
b‘y the State of Indiana, and for which her

!\rhich has a separate land Tund for

/schema- af foteraal |-

x

ded its characterand extent. . During its.birth]

officers of both Honses, ffom their own ranks, i
but the chiirmdn of every iinportiant commitce|-
of the Legislature, especially that of canals|:

growmising whigs. The cxecutive officérs of: the |-

king the total expensesof tho bo

work
tiou,
1s cowsfrics’
tion, and was no part of the syslc‘n of 16—
The work done is dotted, iu detackhed portions,
all over the state. Tt is unprafitable and dn-
praductive, indeed for the -nost part, ' uttetly
uscless, until millions mare are speat, lo cons
neet these detached portions,  And, asifto itl
up the measure of mismanazemeant, after incur-
ring ‘that great debt; we find our contractars
and their labavers knocking at tne door of Jur
capitol, and demanding, ngt réljel or extra al-
lowances, or indulgence, but only their jrst and
legal dues; and demanding these in vain! A
melancholy exampledoes the situation of Lhese
men furnish, how, by the misrule of a few
Fears, a state nay Le “reduced to. the umiliz-
ting necessity of seeing ber agents and work-
men become bankmgt belore her eyes, for Mhe
lack of those wages, punestly earned, which
she, with millions Jueto. I, has not yot, for
the present, the meaws ta pay.. O

. Sich are the circumsianicgs under which the
Democratic parly has received, from her polit-
ical epponents, the reins of state guvernmenl.
 Let us, e, clearly distingsich our position.
A celebrated iwriter has sail, that ke lives.of
the best bf us are spent in.clrouslng I:ctwogn
evils.” (f'bisisin an especial mannes, the pre-
sent sitnation of thedemoeeratic party in Iadi-
bana,  IUis not fur Uiein 1o decide, whether thia
state shall uodertake, vr shall not uu}jcf;nl_ic,
anintersal finprovement sysieun It is pot
at theiroptios now (v delermine, whelber, In-
diana shall iocur, or-shall:not incur, a debl uf
millfons 'to:foreign’ capitalisis.. Hefore they
came intg power the déed wis dode.” And.lct
tho deocralic parly.tacl -ay thiey will they
chuose at. evil still,  Liet them act as tiey will
sowmng portion uf uur citizens will. prabably s
dissatisfied with the*actjpn, - Faren are too
apt to forget, that tho etrars of years- cannol
bé corregted ip a day; aml to rétreat (ronia
p&sition ‘of danger aud! diticulty’ with ‘saleLy
and lozor has evér been Gonsidered Aho sévor-
est teat of ‘accomplished gencralships 0

jRetreat! Js: the exp essim'ulnrllmg;dnp!
Does it sinack of nutlification? 1€ nutlifica
‘tion mean tho destruction or abindomment of
alf that Iag'been done, to waste and-ruin; then
is it a"course very different frumany we would
approve, DBut from the reckless, ‘\‘rjla-sp;e:;d_-
ing, lavish policy:of the-last fonr~years; we
must" per force retreat. Tha system.inone
gensq has nollified itself, | Fate, stronger.than
systenis, decrees i(s suspension for the present:
Retreat is a measure of far more tban caution
or prudence; it is ‘commanded ‘by*imperatire
ncceesity, - - e b VRO g0
~And e must retreat with hoor'if we re-
treat atall.:“I'be fair fame of young- Iddiana
must remain, smoug the hitions of the eartl
vodimmed; even by a suspicion! - If 1t bedif.
ciilt to determine irbat we ought to do, wecan
‘at least decide what wo ought not. « Come what
will, never must we ‘depart from that ‘princi-
pleembodied by Jeflerson Mmself: in lhe code

‘| of ‘osiginal -dcinacracy: **INie: honest payment

sacre

of-our debts, and
public faith, e e R e
. Alscasons like the present, it is nseful to be
reminded of such principles, sijnplo.and com-:
maan-place as they may scem, . And acconting:
Iy Martia Vaa Burea, ih his-lale message, has
repeated and eaforced’ (he-admonition. " lla
says: Lot the faith of the states; corporations
and inditiduals, already pledged, be kept with
the’-most punctillous Ljega‘lrd.:»glltr is due to our
‘mational.charactor, as well asjto. justice,. that
this shauld, o the patt ofjcacli be o fixed ‘prin-

ciple of conduct.™ 4] okl
-‘?l‘. during theé fulilment of these imperative
obligations, times.shoald be.

3 , shou'd be:hard and taxes be
heawy, not-witl thoso who noir_impose théir

d;“‘]-).i'el._.l:!;l;vi!i_‘l?l? of thg

bouds are-1ssued, -have Devér beea 'received;
and aro not, for-Ihe timo beiog, at-her disposal,
a3 P o T e

i, Amount of .

: b:fnds sold, - which®

“%*1to bave been’ avaijable fot-in-

‘ternil improveineuts, ipwandg -

of b ae Nm el s

monht 'aetﬂually";ild out:for in-

t'c,.rﬁal_imp:'ovgmeni, less than,
ST NI )

Leaving of-the Joan made,?(
sum at’ this' Llimo ‘unav3ilabl
lof;mere than o be. o 3w
. Of his ampunt less than a.million is-due. by
tha Morris Canal aed Danking Company;: near-
Iy :thréo_quartersof a miilion is due ffom the
Brigk af Western Now Yark, the Erig connty
Baak and othér New York banks; nearly three
huindred thousand dellars’is-in u;_n;im\’i_l:ihh:;‘i'ba!
egfate, (a: cafidle factory;and lo(é and “land ju
ew.York,)and ypwaids of ane bundred. thou-,
s2nd dollars' moge - i in bonds and ‘miortgaxes;
taken, wiih thd fbove real‘estate,fora ‘debl
due by the Colicns of: Baltimore. - The' candic
tional contract for the Indiamapolis”rail road
payments of -interest inadequately provided.for
by taxatioo, and o feit smallor items’ make ip
the tétal, R R MO Ry IR

In addition to the above eniozhoits defiiency,
one million of bank! bodds ‘dispased of duting

last year'in New York, femain uapaid, ead the
statelis been compelled to takevarions collat-)
eral securities, lo secure the amaunt due’dn
these. . 7 PR IR R
. Tho “general incidedtal ;expenses  of ‘the.
board of iotcroal ‘Improvémenlt,” since the
commendement of the systemyare’given in the
fund' conmissioners’ refort of this year at
$26,767; but this does ot include the per diem
of {he members of the board, nine i numher,’
for the first three. years, at three dallars and a
balf .2 day; and for the last’year thiree in nuni.
ber, at $1,500 u year; total of eafaries, in tho
four ‘years, abont forty thonsand doilars; ma:
3rd upwards

.-

5,500,000

Vo

$3,000,000

of siny-six thousand dollags. - - o
_'The amount speat in sueveying. and lacatiog
tho varicus works cannot be accurately obtaip-
ed fromdny of the reporty, as it has’ been mer:
ged in the genera) cost of construction, It1s
ropghly estimated by the obiel engisecr at
about three bundred adil fifly thousand dollars,
These various items aregiven chiéllj in round
anmbers,’partly forthe sake of casy.reference,
parlly beciuse the exact amounts are not repor-
ted to the legislatore; but they aro suGiciently
accurate for all practical purposes, and are fur-
nished liere, not by way of impeaching the con-
duct, stell less the inleptions, of individuals,
but in cvidence, of the general charactor and
tha dangers, of a system, leading to such de-
plorable resulte, . o e

complnléd. no, lnor npproa?:lﬁngicomp'i6-,1 i e who r A
if we except the Wabash and Lrie eanal,  whicti render such inpositians necessary, Just-

*{imprud

"[tracts frem.1he mqss’;iggjfébqp!l}"‘.igglit'c;'i"qd by
Jour Chief Magistrajey that.man - (or whomy in

“rail road, |

1ol thieir hand3 migh( otherivise havosecured.—

3
1

taxes, bit ‘wiib thosc wha incurred tho debty:

Iy rests the blame, At in .,llu-mr.it.\vasras_h in- |
providenco to contract the debts, in us ftds but ¢
commau honesiy to pay them = 7 .

“I'here is. one- alternative: only by, which, |
willoul actual violation of the public Tailky we:
cau now escape Ligh taxes; and that alteroa-:
tive is preguadt with even worse than distmaor. !
We may pit off the evil day. ‘Those hurdens |
gricyous and heavy Lo be botne, which weonr- |
selves scruplo to wircl with onc of oot dingers,
we may Jay on the shonlders of uor childven.—
To them, for' whom aloae a goad parcat toils,
and saves 2od dccummnlates, Lo them, [0 whom
we have jmparted existence, "thereby incor-

ds fir a3 ia uslies,a Lappy vne—to otir child-
ren we Fay bequaaihy.not the prond licritage
of prasperous fresnien, but the humiliating em-
barrassmentsof tributary sleves. We.may vi-
vlate the "pravisivn embodied in. oir Maiibca
tion lli.il of lzst sassion, wln'ch,dcclnrcs: that the

euinoix expedicnt of continuirg tu borrow ad-
ditiond[ capital to pay intcrest on, previous
leans:!- We may do all this-<tha is,4f foreigo
naticas . shoald still *be"crédulous enongh .t
trost {v the Lénor of a stite, whose citizens
shall tave hasely roslved to seek eseape from
the consiquences of their own jmprident con-
duet, by eafailing these on their blamelesy and
unproteeted oidipafag. | e S0

- Let.us 'L reminded Jpf-an angedote preser-’
ved by .an claquent. r‘qjululiénn;y,ﬁii-itcr.:ﬂ At
the timo; when tho qudstion of separation fran
tireat “Wiitiin was Gercely: agitated, a Tory,
who Eept 2 tavern at”duaboy, -in Sew Jerseyy
was:stymliog at bis dour Nolding u'pretty Soy.
y‘,thc iahid;. and  concluded . an argitment-in
Aavor ol his upiniug by gaging: #Well, Jet me

cantinent, {sach is'tho ecllegtion of tho writer

ting a holy obliztion to render that exgstence, [~

!

S

exvculive bouard *shall pevercountenanga l!zq'mrhgi:t ¢

have yeaco in iy day!? 26 Xot 2 maiy on the il

applied indre furcibly to her present situation.

Ve peoplt of fadiana have an epportinity,
at the coming elcction; to enfurce this policy,
if they “sce fir, ‘by -a conslitutional guaran-
tee. The eighth article of our StateConsti-
tulion provides, hat every twelfth year from:
the pericd 6f its aduption, at tle general clec-
tien Leld Yor Guveraor, there shall be a pall.
opzaed, in wbick ke qualified electors of the'
tate shaif express by vote, whether Lhey are
i’ iaver ol caliiay n Convention or not; and if

convention be cecided on, it shall Lave po“’-"
Fr_ to rovisc. wniced or chaoge the constitntion,
vith this guly- rescivation, that slavery shall
uever, cvim by the yote of a Convenlion, bo
inlroduced {itoour ftate. e
Atthe dext Anzust: clection, being twenty~
four Yearszince the_ dafe of our Constitution,
the-appointed torm edmes round. It willnot
oceur agafn, fdF-twelve years. Now, tLough
prudence {djctates, that a-daof to innaration
taws, and mere, espcr:i:ﬂ'fy in ap es--

10 existing
taltished iChnstitution, should not be opened
0 causce,- yet emergoncies oceur, from
tiwa to, Umie in public pfairs, which renders -
such infafations nut ofly a prodent zct, butan
impeeative duty,  Shoyld the Democracy of la-
diana, iter duly wéigxipg lier present situx-
tion, decida, that suclian emergency now cx-
i5ts in-our:3tate, shonld they believe st no-
thing fess than 'a'cﬁn'sl}lulinn:xl check can cf-
fectinally reetrain the giant strides’of the med.

qern; Pundidg - sysfem, :they will vote fur a

Conventiua) and thoen instruet their Delepates ro

erect, it flie. ehape of P restriciive amendineut

10 the constitation, 3 fised barrier against impro--

sidént public lozns; eugh, for insiance, ss that

recoiingiled by Thanps Jefferson, “nover o

hatrow {\‘ _ 'tul'lay.’uga tax- ot the
att for. paying ‘

w b tdellar, witht
sazad justatit for. payinz tho interest’annually,”
atid todgelare diat g Pledged

He pudlld faith. [

to the credtors
. ca b
1 ateduxtiinticna] provision as this would

alhidsd 1o} nat a'man op the;contident but bi:--‘
lieve!y that' a separatinn mast: eventually tike
place; Jand a’perent with any pretenck (o gen-
erons ‘feeling sranjd have said: ‘I there @ust
be-traible; le? it be in my.day, that ‘my child
may bave peace ™ L el s s T
"Moes not the lessan come hotic. fo us}  ‘Daes
it mot aiply. 1o our own case, cvergore stiict:
Ij-tkan - that of (lic.oppressed ‘colunishs? “The
threatencd war swis not'of their sceking. It
was brought about by no impidence . o¢ mis-
conduct of theirss 11 i} was their dulytosave
their offxpring froin? it impending: evils,: far
strenger is (he obligation: pon- 3, ti bear-in)
oug children's stead, ;tha egnsequance; of-our
own i'qlunl:ii'y';x_:,l_. "1 we have tbeen . Llindly
dent,"fet us nol in:addition, o sclfishlyy
unjust,.’. . LR AT SN
« diet-tis openour cyes, then; ipon our real sil=.
nation. What a'man sois, that alsg:inpst Le
reap. . Our stato’las- engaged. in a ‘project of
uncertain profit. .. 'She has: borrowed millions
and spent themgpn a doulitful entérprises’ If
she persevere.in that-enlerprisé, lo senderany,
considerable’ . portion: uof it - produetivg, she
must borrow: and spend millions: more., /Even]
then the ren{rnfiﬂ :

o it

aybo sléw end. the profits-
stender.. If they should be, sfic mus? like olk-
er unsuccessfil projeétors; pay the . peadlty_of
er impridence..©. © i 0L L
“t'does not come,irithin thie pirposs of an
address  liko. the present, .10 enquire Syiwhat
immediate cxpedicnts* the urdert depamis of |
the public creditoss, may b s‘:glisﬁml.‘,_ grlo de-

ide- between'the varions plans that fiave hicen:
%&;utcd; to raive funds for the purjigses of the
mioment. . These ‘and; similar qustions! it is
! rovince of

the peculiar provi] .lhq‘_lc;gis'l_:u_ul_':g.l‘q dis-
cuss and determine, . 7 AN R '\‘
*1 Buyanother enguiry “of btoader fmport and

moreffengral charactor.still Temains to e sol:
ved.” It is this: How shalliwe 2ifectuially. pre-
veat a repetition ol tig csils underlwhich we
dresiffaring to'day! - : e

:PPerhaps we canliot !iélger?lor_tpurg ftf'ﬁ:;b!j-’:
reply to Lhis question thap in the fullswing.ex-

Nosembie? nextiwe expeet Lo cast o
Presidenit-Van Buecn says: . "+ .
- Qur. people. will: net long e insenrible 10
thie extent ol the biinteris entailed itpon them
by the falsae system that Ias-biden operating on
their sanguine, eitergetic, and industrivns char
weter; nor to'the ineaos necessary. Lo extricate;
thoniselves: from (he embarrassmentd, *'Ihe.
weight ashich- presses npon a largo portion of
the people aid the slales; is an ‘enormovs debt
foreigy’ ‘and dompstic. . The. foreign debi .of
stales,” corporations; and men of Lusiness, can’
sciircely be Jéss than: (o hnndred: millious.of
dollzrs - requiriug - moré - than ten - millions -of |
deltars a-year to pay-the’interdst: - This sum
has to be paid oirt o1 1he’exporis of the country
and: must ‘of. ‘negessity” cut;off ‘impdrts to that
¢xtent, o plinge: the cotintry nErp’ decply in
Jobt from year to years ® - o | i j-w 2

#0807 Lo 0T ¢ 40 T Hed of the comm-
forts which it not bringy us, o might hive our
gifantic. banking:'institutions, and- spleadid,
bul; in ‘many instadces, - prafitless;” ranroads
and canals, nbsorbing fo a.great exient, in.in-
‘tarest -ipon ‘the’ capital’ barrawed to construct
them, (he suephis [ruits of ‘natianal industry for
years to coineyand sechriog lo posterity no ad.
cquate retur for the comforis which the lakors

T votes,—

Tl
:

‘1 s niot by the inercase of, this dell thal velief isto
L sanght, but.inits dimipwfios.~ Upon thispoint,
tiferc is, I'ain liappy to saf; Liopo beforgius, ot
'so much in the'return of .confidencentce abroad,
which wiil enable the slates to borrow: more’
moncy, as in ¢ chaige-of public feeling al home,
shicl“prompts out peoplo (o panse in theirca-
reer, ‘agd Unnk of - thg means by which debts
are to:be piid beforo they are cantracteds "I
we would escape ombarrassment, public. and
private, we mirst cease o' run in debl, -except for
Gbjects of necedsily, or sutk'as will yirld o ceriain
relurg s e T
. And agaio:, - T 5

“By ceasing.to run in-debt.and applying the
aurplus of onr crops 1o Lhe dischbrge of exisling
obligations, buying lexs and selling more, and
mapaging all affaird, publicand private, with
strict economy and frugality; we shall see our
conatry scon recover from a lcmpnra'r;'dcpm;.
sion, arising not from pawral and permanent
catises, but from those T have enumeraled, and
advance with renewed vigor, in e carcer of
prosperty.”’ - .
, Kever did advice come more opportnnely and
appropriately, than docs this to ua.- .1f- the mes-
sage had beeo prepared oxpressly fo€ the state

A

Awould pre

{stesire 10T

restrain, iat appropridte mann¥r, tha proflizate
system 6l Public Uredin, whick has beeome the
fislianableealley, of theday. It would nst by
imiseming: Fablic- Opinian; 2nd ‘bonging thiy
great vuging directly o baaz vpon the abuse. It

, eusibe; possibility of contrzeding 8
lvap, withent jnstally apprising the people, by -
a demand o their pockets; of the exteat of the
debt incurred, anil ik -burdens prodaced by in-
earring it, - It*would ‘eduse e constqiences of
the act’ to-[llaw ity on the moment. The Peg.
ple, through the Ladp-Lox, wil'de'the rest,

. At additioda) argunient in favor of such g re”
straing,isto be found in-the migritory eharacies .
of aiir poplilation. . Thguaandsiwho ardthers to-
day may: denant for the Far ‘West te-matzows -
andthyg, if the day of reckoning by - distant
onc; tens of thdusinds who werz accesiary 10 the
dedd. may escape its cousrquences, Dot inde.
pendently of these considerations, it ia w- saucd -
prinefplein: poiitcal 3firs as fw crimitsal law,,
that”: papsiment,: (6 be eféetaal, choull edd
close on the hoels of the offigge. - ° )
he -advption of:siich a 1estrictive clauso
woikl)be-a ftting 1eply tothe cliarge of cur jcl-
itica ;',°N'9"é~‘§‘?' when they srraign us ge cop- -
spiraiors;againsygall order snd coemies to the ins
tereey ol comaneree. - Jt'would supply the proat’.
by!'decds which aye beitér than wonls, it we
estrais and Tegulate, mot to Gz;zes aad

dearroyiti 1 L el
+:And, rssurcdly, in privatens well.as poblic
alfairs, vrry weh docs our eysiem of ercllit ges -
quire reeliaint amd Teguldtion. "t In exceez, ¢rad-
I%,; hecomes a-gochl clement of 2 elizracter tho
most arislecratie, - 1t huilds cpihabis of parrore
agp dnd’icreates rehations of ervilityi- 31 en
croaches ‘oita depandopee of aetian, 3ud cadags *
woes The freedony ol stiinage itself. - Whar tho

eutire fyriaig interést Hreams involeed in heavy

debts tu the countey- merclams, there fe. winftae
tjon. fur these 2o exeqt beyond tie Tinfis M%H
Demyeraey. prescribes, alic inflazncs of 1 crodie
oy sittion, o0 L T T e e T O
:Nor fu.this all

is all:_ An excessive system of creds’
t-ig7a tax, LRavies than oy éate 12X in tho
Unigy on the imlastiy-of the Peuple,s "\ retail--
iy mardhant éonll betteraflord to #all fur cash -
ar bdi’ s preseud preditss then 10linéor ihe de-
Liy antexpente add risk ofa credit .extending”
wie yoars, everat the exiravegent .
nr centyenow ecnrnenlyadded (b the prcd-
of. zuds that arg sl tothe tradeaman and the
farmer. . The purchaser, ‘then, acjually loses,.
under the prezeut syaian, of credit; a sum cqual
10 the eatire profit which, under a ¢hsh eyaiem, .
would-satis(y the inezckant; cot lesh probably on: .
ihe ‘average, thkeLwenty-five per ¢ont. on -the
amount of every stare’dccoung thatis run up, in
thesc Western States, . And ono inifjortant feas
uro’ of-tlic’ Sysieéw, which etill. more etrongly
demonstrates g inexpedieccy, is, that the ree
sponsitld and industridus pay for the idle and im-
provident,” 'Fhe bad debyg incurecd“bitracting -
thiose whio never pIviiuzt be made up by co in-- -
dreased pricg’ levied dpon’thoso who' Lozestly .
fulfil Abeir gbligations, -.- e

" 135t again: setting cside mere pecuniary con- -
siderations, howeverftaportint, A ho shall esti~
mate the injury tothe morals ¢f'a-People, .whe
contract a habit of carclessly jfcurring debts, on
remote Aud uncertain chancpgof finally dischiarg- -
ing - them?—romises_confisnally renewed aro °
continually violated.- WY most conscichtions
aro.forded, by want of punctlality in their neigh..
bors, {3 "become’ unpunéieal themselvés; uatil
the lives, even of responsjble men, become o se-
ties of tomporaty shjts and daily expedients,
,"Amnoog 1hd pioneers of an, iufant_settlement,
sucli .2 sysiein, pesliaps, is unavoidable; and in
al} nesv.countries credit is more urgently requir-
ed thals in older States.—Everywherd, a moder-
ate ‘degree of credit s its advantages. But
with us; atvur prezent stago of progress, an’ ex- .*
cessivo credit system is Lecoming daily more
injurious and less necessary. - At o libera) pri-
ces now offered for prodace and Jabor, there are
few- of .our citizens who are not. independent’
encugh in their circumstances, or by.a year‘or
two'y prudent inanagemeht may readily become
50; to obey the injunction; which bids us owe no
man any thing save only neighborly friendship;
insicad of becoming, year by year, more hope-
lesely enthralled by ateemulating delt,

At thesame time, then, that we suggest, as &
dewmocratic measure, a constitutional curb to a
system of Pallic Debt, we ceccommend, asa cons”
comitaut reform, not less importapt Dor less
lomocratie, a gradual retura from our system of

boutided pnvate eredit. This is the, mora
necessary, 88 it will require_ cascful cconomy and .
sirict managament in il our business rclations,
1o enable us to encounter the heavy taxes, and
the hard tises which an opposite system hag al- °

B

~

of Indiana, the recommenditiot€ould not bave

Tes ST e

ready entaiied vpon us,



