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225,000 —and this mculing the Lock
at the National Buad, which we know
mus: be furever useless.  Xnd yet theg

genitleman conplains of bad managemenii[and specie cireular have beea beng fleial—"ex

of extravagance; and woull plice it ail
upon the whigs!
management; there has heen extravagance,
but thi= has been oo more the Lault of the
whigs than of the loco fecos, Ample
every page of our history,
vass for Governorin 1937, the eontest was

by P : KT
In the ean-fochery, Benion's humbucgery, by wlhich

to suatain wrselfl
abeurd that further T will not speak

of it

T T R P LR T P e
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want of the inereased business of the

The proposition 13 sothe banks were not inereased beyoud the deceive ourselves—this leaguoe, this asso-

ciation of banks, ereated by the Execu-

v 'R v . .
Flie gentleman assents that the 0 10l country, rot only cort-adicts our own tive—hound togeiher by i3 jufluenco—

pevience, but the present dogmas of

anited 1 eommon anticles of desocia

| . s - -
are approved by the peojle—and thatto die par y to whose skicts he hzmgs-—-'tlml-a-.vu-mcd arrl sasteinzd by receiviog

SHE, A Inerease ui‘

14 the coauntry.,

‘There has beon balfthe fiest we must atuihare that great blos- Theinerease of State banks was an ab- the dg
83, 00,00 of speeie }

IS IFat gy greasture,
1i"g. 1 weil vou, that the Globe recominen

It prool 15 wani-

osites of the public money, and
their notes cunverted, by beiag te-
every where by the Treasury, in-

: The go'd il wae the beginning r-i'th;-.ti“”i it==that the greatest  increase lrmk*i'mji e commou carrency of the CORNIry.
proot of this sssection can be found 0laxhibitiog of iworanse and fallv, of ~heer Place in the administration States—and is W allintents and parposes, a hank of

why

this countiy has been plunged into its pre.

- v r e ar 1Y - : i - -
between Wallace and Dumont, antd the gsapt stare of misery and distress—n Jdistress

object of the leaders of :li2 loco foen pa-
ty was to unite that panty with the
improvement whigs on Damont ¥
wis thus driven, o wently himsell
tre system men; he was elected by them;

affaan

a:ld i Ilis inalll;_"n:l.l :.lt'n‘;r"!“f 'll‘ 5{ q'.t? their TR -.‘i:'-_"

language. Governor Noble, 1 lus mes-

: "
. '
sage, did preciscly as wizht have L.:.--nt-l-‘.-.

expected from a man ol Las good sens

and experience; he rocommended classifi- i,

calion. Mr. Morran of Rash Clihtiv, &

whig, moved in the Senate on the L tan of fiaa

ee. 1837, Journal page 169, a resolution
approving Giov. Noble's message on this

subject. Mpr. Dunning a loco foea; Jour-
1

nal 170, moved w awmond the resulution,
by steilking 1t ont and rpsseing an o apen-
val] of Gov. Wallued's tnrogural I'he a

mendment of Mr, Dunung was
by inserting a resolution desidecly o
EE'\J to elassilisation, which wis iaserh
in the {‘l'_.l. e 0f M., i
the resolution, thus amende
ed, Jonraal page I 72, Ky 3.8 ayves w19
npnes—12 loco fneos voted for 18 Messrs,
Catheart, Crawionl,
o, Ewing, Hacken,
Trask, Tuley and Wattof Usion, whilst

oaly nine votell against it
But the sentleman (rom Franklin doos
1ot only God faulvwadthe Barnd of wlieh

he wis a part, but he has wld as, that the

.1

Fund Commissioners have also aeted vor
wiong., He saysithat Pel Uoe and otlieis,
b\ lhEil’ had man igemeant, have v LTS ;i 1=
to become liable foranrerest nn nesr t
millions of mopey whitch ve hoave not 1
ceived, and perhinps never shigll reseive.—
This i= a mistake, Bul, {irst et e =ny,
that the gendeman can no mare dejve r:-: '

to the defente of Dr. Coe, thanto the de-
tence of the svstem, and i the same roa-
son. Neverheless it ds oy pawer to
do one ncr of justios v Dr Coe. 1 ean
garnesiy cav, 1hat I never saw or lieard
any thing 10 cnuse me 1o cmir rtae e least
r!-i';':‘- l'-:'lll'.tr- ST REY And. l TS Rl d
that now a dir opportunity s presenied

to me, lo renew the remembrance of at
least one pravsew irthy wet of Dr. Coe, i
the discharge of his Noon afler
the arganization of the board of mpTave-
ment, and belore mere 1has one
thousands of dollars eould he neeess ey,
one of the Commissinner s drew a draft on
De. Coe fur ten thousand dollaes, e O e
had the fiimness to refi-e payment of .,
That Commis=inngr was not then, i no
now, awhie. ‘The gentlaman feom Frank.
lin knows jt.  Whenee dies
man get the proofz for has
near three millions,  Tle mnst

baak loan of one milliog, oo whicly we
hive not pand any intercer, and shill an:
have ta pav aav, unt! t e _
bonds is paid over.  He must ielol
improvement debt of SLT00,00 1 due from

Udnties,

or wo

ASSETINYT-ahont

'
B e

nonsty ) ine
1 ‘.:‘,.

t'ie Morris canal and ether New York
bainks, en which we Lave 1 e I misw ¢
saterest, and shall oot st as UVio mones,
is paid to us.  And thoo, he mnst i
the Uohen compramize praperiv; for
1a'erest ol thee, we fereive rent on
Enermaceti Factory, inferest on the Buja

] 1 Y

<L On e ¢ast

M Tre morieages, and g

instalments. | ask the senfleaman 5 ths
particulars; for the documents. T ask Him
ty malie good s ¢ narer, 1l hecan,  Anild

we migred thiat T oswill
qEVSIEM INAan
'

it he will, he may he
o with sy, whether e be

a8 [ have slwiays undarstond him 1o he, a5 §

I beliave Lie was elected. and as T think he

was understoad leee, until the d v belos
yesterdav, to be, ar wheth ¢ he by an-

ine an

ti-system raan as he has walked, T wi'l go)

wilh b o ferrer out sneh atwmsos, aml
will l‘:li"i‘l'l--l”_\' leave bz o

tr» him and Lis constitoents,

cONZisienclas

It was with regret Mr. Spoaker, that |
found mysell compelled 1o be absent, while
the gentleman from  Switzerlund (Nir:
Fisher) ad iressed the I wuse. Dut a= 1
knew that gencleman was expeced to
speak about fnaneial maters. several
friends atiy reguest; were earcful to note
bis remarks, and I Koow them. Thu
gentleman, aay more than the other, dul
not atternpt to sustatn the seport. But he
did assume three propesitions, subsian-
tially as follows:

Ist. Thatihe bank of the ai
has not been affected by the war of
government upon it

2d. That the gold biil and spercie cir-
cular were heneficial measures, and were
now approved generally.

Q.

s
LeL ¥

anti ’r‘-;u;rt. bt {,-i't'.'.u!iuj every part al the 1

Wil jmore
i

Phiotes 1 o the administeastion.
I

Nab=on, Dunn %l
Kennely, Moore L ywes

i I".I e W

g 1time feo, the g

-'1“\' il

‘]il-' :.r,‘H.':,._.

|

Hel pecuiiar W Lidiana, as assocted i the

N ve have fifty-three millions of specie

than we bad.  T'he gentleman atiri-
Itas it renderad us more
gerons; or more happy? 1t hay not,
¢ same cause which guve us thie specie,
which we ure yetn debr, gave to us
of two hmulred millions. We @re a na-
h itices! we have raised the wind
beairifully! but now the day of reek-
me.  The Ghy-three mllions
curse 1o the couniry, a curse,
are tnadebt for 143 beeause 1t
mnlated creation ol more Lbanks;

pand. espestallv, berause it seoved to Keep

I
sl
oning Lias o«
Wis a greal
b use we

up the Benton bumbag.  Ttis pou dificud
o trace ! operution vl the gold Lill, il
.

vet will loopk 1o the conmnercial hivsiory ol
Le country. VIS 1o

B [Y1esTirs
e [ 1SSay

Por some VERTS il
of that billy this eonnurs’; ac-
o L2 trensury r POris, vXpOric ¥
vacly year an averauoy

ahont nne-ha

amanuntol specue, ol

e | A
fwillon of dallars 14
j.

"
dy noveribeiess U

ity thian

umperted e eouniry
was prosperons,  Phe supply of spech
wis hept @ip Oy Hie' amounts bhrotgit in,
Lhy emigrnmis from Spope, amdby traders

stern frentiev, and not noticed on
ks of the weasurv.  Durning  tha

s I‘:' 0in :.!-;'ll 1 ! exece!

] !.; - :I-"'

‘ed the exports, sbout threeand a hal!l mil
ions of dollars por yvear; 'beige abinat 37
ri.- Eeooent. andvance ni the apnaret of the

Thin

sy anmil weerly a fair profs.

surplas, Lhohicve tobiave been elear [proftg
| . ) :

and henee, the nrospanty of the country.
!'I.- g ool ol svas the ficst soun 700 tha

!\\'i' ol W lieaaae St e avlitebwinad, that

P10 B W e e yver the fvnd—alie er 0
b

FOL LISITeER AWE Lre DNOW Feaping. ity that
[tatll, the price-of gold wus eaisods sod nw-
Y Ivvir ten . ot T d A ¥

| g Lipg searaily ol specie amonpst ns

the prire of sidver was allfeete . T

morelants who bad bale <t tpped the half
oo ol =pecie b Eur IPE annuuily; e

thus induved woslng prodnees 1L was bet-
ter for them o send proditce wiathoit o

I . |
L fir, thian S

Uennand lor pir wuee, tathe mnount ol ones

I ~
af o Jossy an Lercaseu

I Ul et of dullars sang i'f_".‘. was thus
feroateds snc s e, ot an incredsed
"pr.-- v The inrressed demand for his pro-y;
I-:n ¢ stumslated, the incrvased price eaa-
biedd, tha firmer th extend the i;"f',;.';' ee
of Bimseld el fmily o the g=e or fos-

thas, an inereased demapd for
\ > gerga vy il 1a ) .

vs was ereatedy and e exress
bt rf:.u

7 M was

'l':l-'.'! E:hn!-:
Pirsagiy gon
al Tmnorisn
|}

MS Wwag In "I‘(‘t‘l.\l'l!;
Jurpsisol execss, was not a profi
[adetn sull ehargeakble asainsy s, a Jdeli
(¥t he paid La this manner, the in-

1 tor exporis, and the io-

ereasell deman

Bhany s iy

foreien ndebtedness 1o the amount!

i

I

1 =
-]:!.-tﬂ-! fuote  pacley—ait
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ilhm a meoiority of the Representatves
1\'r.';u. in onr own Honse, vaowd for ear

own benk, were administration men -=that of Congress.
| A, siey the inerease of discounts by t!;clfail o perform sutisfuctorily the usefu!

|

Suate deposite banks wa® not ouly a pm-
(v measure, but was setnully recomment-
vd by the Secretary of the Treasury, an
old federalist 1o be sure, who has  sinev
been placed in the highest judieiul station
wour fand, nexst after Marshall, bat with
a wide space between them—-1 mean Mr,
Taney.  Inthe letters of the Seeretary
of the Treasury, to the banks at different
periods, selecied as deposite bunks, ad-
vice, mstrictions I shonld sav, will al-
wavs be fouud substantially as follows:
“I'he deposites of the public money
will enable you to afford inereased faeihi-
ttes o the commercial and oher clisses
of the commuuny, and the Depariment
antieipates from yen the adapuoa of sueh
a course respecting vour aceommuodations
as will prove acceptable 1o the peopls and
sale tathe government”” dated, Oot. 9,
1833, and siened, *R. B, Taney, Seers-
try of the Treasury.! Similur instrue-
were  given o all the d
[hanks, ineladior the Smte bank of Lndi-
ana, on whose (tles an original may  vee
efound. At the time, the whals tall
well,  Por hase parly purpnses, wir was
winde upon the bank of the Uy

—zind l!u’l‘a nf

tins sposils

e Regpres
Siale banks

il ‘prereass

wis stimulated and an ineresse of dis-
counts was erdered, 1w divert the popular
atiwntton, precistly as e geniléman

feom Switzorland, won'd diaw our alten
ton from the examination of {ets: hy the
ol theories,  Baot, sir, thoir
! notaaswer, and his will noet.
Me. Speakar, 1 have canehit the
!a

nye '\1,_‘:I'i.|_;

£ I-i‘:::'!

Aly!

wsion of that gendeman, |

=~ 1
:-r:ia Lilk naot

' dificrence ol 1asie,—
Weup for thehavr,

Y beoy o Hberty s Lower,

Thie Fisher o ‘!' COLIeE,

Witle flee notinns came!

T'he sun went o hoed —

1'he moow hgl her lead,

Azl wept b hitod

v w
1nuil=;

vl thae

Pur the Fiaher-mann’s sliann!?

Under the iofluence of the party i
power, loyin 1S90 1o 1837, the State
banle svstem rpereased as Lallows:

33 "Lanks w0l banks.,

i milions of capital to S92 nul-
OIS,

YO b millions of discounts to o235

I:1'-:l“‘.
il millinns

Lionus.

of circulation to 119 il

And, sir, while with one Dhreath, this
gewleman tells you, that this increase,
|'stithiéiont ta revolutionize the mONeury
I"'ﬂ' s ol any nauon, awd which las now
]r--t-s'nu-)..lz-ul those of our enuntey, ol

nir State alone, butthe whale couniry
" e el iy il f vy T Y i ¥ b Al b
feqaeased drimans r Hapus CREU 1B g .
i ) o B I upon | was nat soore thag the businoss of e
egeh other in a rapad progression, and the| v PRI EH T .
Lyosults of I, Beaton's figst doze of No CRREH Y FEGRIRCUE=aE Willy 1L BECAEHn
o b lavee | 3 Lo fogg | FEQIRTR, MGTG round, and in the next
o Wl BRave Goen FOon aeudihresas it
; o R 0 Ubrenth assert, that he 15 a subdreasury
Lival ollier fuust s, mavre 4 AN T b ir et \ § .
-y : [sperieelaase hard-money curraney maan,
fecis, were called inte setion, nnd in there| "V, 4 L =
R ‘ el v ree| The gentleaan e Switzecland, i
[OsHer v eaNPG up tadse. r. Bens . - = . oy
1S s viven 60 1he sl UFS Sonitielon, tavasred us with a grand
1 TR | HAISL WAs | L1 i: 150 IRornis e . .
¥ . " . : X S ey r[ils wish, nponthe excellecce ol the ad
excittd a vast scheme of speoutaiion : . g
i lookarils oneration tho tis \"l;:lnhh’aili'm uf Gen. Jaekson. DBut he
VIRCH By < OeTralio O N0 areimi X | o - h
b olvmn e xeeted hroe s L R Jtargat an hia enameration, that Gen,
cliangis, won AVE SO00. CAUSCE Spertey) ¢ 1 | : p , e
L] e s Datarlbe e (Jarkson, as lie suezested an ineresse ©
I¢ DIinNnMmMwnnsmaalor, {5 lic © - \
) . - : s : x e (l‘ - !!I'I.H'-.‘.‘ and of bank paper &0 al=n Sugrrest-
tev; and would have thu=, soan rednerd =

Jour apparent mercased prosperity amd ex-
cried surprise. intn mere ragocratical na-
kedorss.  Hut justas'the debility,
quent vpon the first dose of stimalus, was

beginning 1o exbnbit tsell, Dr. Keadall

Cnnpse-

sinppe P mrand swore thatit was 11 o'clock
' Thas i ring: me o the third Proposi.
ttan of the gaatleman from Switzerland

I_',' Mr. Pishier,) that the inecrease of banks
*ll":q.l'. t boon more than the ituerease of
husinezs in the conntey.
! Afice the gold Bl eame Dr. Kendall's
quacrkery—-the removal of the deposites
Ifr e the bank of the United States, and
[the Siaw bank alliance.  Dr. Kendall
weame a traveller—-he went fiomcity 1o
feitv—-he administered his stimulating

medicige gratuitonsly—and hence sprung!

| ineresse ol banks, the most unbound-
I!'ll ST

peculations o publie lands, and in
town loss—henee sprang evils, so vas
i theie influenees, so overpawering In

| their {fvets, that the gold hombug was

» forgotten, sunk, precisely as the moraing

bitters sro forgotien in the eleven o'clock
Iram.

The romoval
Sta'e bank allianes, (Yo

of the deposites, the

inerease of dis-

[ £ to thie States; Stawe. #vstems of nlees
IIL.I improvement, to be sosiamed by @
fdistribution of the surp'us revenue. 1o
| me, 1t has ofien scemed wondeafud, that
:?ht- countey could sustain, as long as it
ydid, the vast inerease of circulvion found
jed upon fictiions  espital.  ‘The gentla-
mian (Mr. Fisher) accounts for it by say-
ping that, 1t was oaly commensurate wiih
“the inerease business of the couniry.—
To prove this, he points W the sales of
| public lands—and thus would subsmtute
it!;e elleet for the cause. 'The inerease of
banks indueced the speeculations in lands,
and it is countrary o common sense Lo
(suppose otherwise, S0 oo, he has point-
el 1o the inerease of exports, especially
of cottonn,  "That wnerease has been more
,an increase ol price than of quamity,—
i The sarme sort of cotton which in Muareh
L1830, sold for ten cents per pound, soll
fin March 1837, for sixteen cenis—and
‘the same sort of poik whick in Match
183, sold fer nine dollars per barrel,
sold in Mareh 1537, for eighteen dollars
and a quarter,

The country could not have sustained
this vast increase of ecirculation, but that
quackery was piled upon quarkers, ham-

theUnited States—the Executive hank of
the United States as distinguished fiom
However it might

fonciions of the bank of the Uwnited
States, as wmearporated by law, it would
outstrip it, far outstrip it inall its danger
ous guatitigs, in exiending the power,
the intinence, and the corruption of e
government. It was nupossible o con-
ceive any institntion more admirably eal-
culated o advance these ohjecis—ant on-
Iv the seleceted banks, bat the whole bank
ing institutions of the conntry, and with
it the entire money power lor the purpose
of speculation, preulation and eorruption
would be placed under the control of the
lxecutive—a system of menaces and
promizes will be established—the mena-
ceg to the hankes in pozsession of the de-
posite, Lt which anight not be entirely
subsepvient o Executive wviews—and ol
promize of future Livars, to those wha
My not vet enjoy its fwvors. Between
the two, the bauks swould be lelt withom
mflaenee, honor, or honesiy—and a sVE
tem of speculation  sud  stock  Jublung
would commeneca, uneqoalled in the an-

?n 2 af pur eountey.. £ fru!' .‘.'1"; e

r.."r‘l “ f'r.r eamreneed.’

laes unt the e wlemn from Switzer-
Lamyd the furce of s lan:
iR vent, Mr. Speaker, and
the moajoriy feel s truthi—-has nnt
the whole conntey rralized 1.7 Meo Cul-
houn, iz distingmshed for many of the
eof the cored! stat sman.—
evlubiyted in e ex
tract I have read, in his prediction of the
cuin which the alministration was bring-
g unon the pountry,  Bat times have
chaneed,  "Plisa, T attached consequence
to all Mr. Calhioun said, —=Naow, sir, Ido
aot a1taeh any, trany Laag he may say,
He is now repo-ing in the Foot-step Ad-
minisizaiion, and donbiless thanks that he
will vet sit enthronesd an e 'f‘_‘upimi.-——
He s misiaken. Many men with head-
as ¢hear, and hearts os fiem, and arms as
isave realized the woth of the
s-hool bov lisson, that there 15 but one
step from the Capitwl to the Tarpeian
Rock.

Mre. Judah eantinged: | now approaelh:
ithe remarks of the Tast gentieman [ Mr
Lane,) whese romarks 1 feel bound 1o
answer, Vhat gentlemin informed ithe
thonse, that he owel a debt 10 Tadiana,
which heavus determinad to strive to pay.
And sodo 1. Bt that gentleman is a man
of many domieis!  He grew up in New
Y ork—he lived for a yme i Ohto—lor a
e i aNentueky —and, he has lived for
many yvears o loliana. 1 hase had but
wi~—=the homes of my hovhood and of
v manhool—afier God's merey and my
own exsptina, ! owe zll, of private for-
e and pulilie repotation w the people
of nox eauntv—they huve upheld and
sustamed me——whethier in good fortune
or in bad—whether i days of trimmph,
varesaped ‘1)1 friemds—or 11 vmes of mis-
tactone, perseentad by furs—they liave
never Parsalion me,  Cun the semleman
feom 1) arhora say the same. of ull, or of
any ol his homes? That gentieman told of
Geavenly qualines which he loved. Bat
there 15 ane love, which oueht 19 wann
all onr heants, amll whieh eannot find a
cesting place in basoms waraied only by
the fire of acton. | meanthelove of our
countey.  Phat gentleman eslled on the
dominent party to rallv—and hoped, they
would wet all neii! But 1 hope, that be
will cease to exhitit hims=ell 2s a mere
pattisan leader, that ke will snan forget
his ecaucus taeties, anl engige with me
i the only woriliy steife—the effort to
do the moast public gnod.

T'he geatleman from Deachorn, did not
pause th enquire, wiether the report was
triie or false, i its statements or eoneiu-
sions. But he was pleased to assume
these propositions for discussion—neither
of whiclh hald any thing 1o do with the
report. He said that the presemt diff-
eulties of our country had been attributed
and falsely, to

1st. The opposition of Jacksrn's ad
minististion to the bank of the United
Stqtes.

2d. The specie cireular and bank sus-
pension.

Sd. Toie Mavesville veto—and, hy
these digressions. he hoped to withdeaw
attention feom the report, and o unite the
party. He woant baek to the state of the
hauk of the U, S, in 18319 —ani has, iu
his moastimpressive manner said, that, it
the bank eould secure a sound currency

anprelieal
]

BN not
§

hwere,

e gualities

Nome of these, hie

strong,

L

choose beiween it and a system of eor”
ruption snd of plupder, whose only
sangiton the President himse!ll ean only
vl i thie examples of @ore han twen-
ty fveign and  monarehisl goverynenls.
The Presdentin his message wlils os,
ihat eur of lwom_\‘-s-ix gqv:?ru:nen-w.
twenty-two prefer the union of the purse.
with the sword— and he ealls on us to,
vield our opinions o the exumple of this
mojority.  Bot it will oot do.  Sueh ex-
amplea gre not for us,

Fo return to the proper subject. The
gantleman alluded 10 the swate of the
bank 1in 1819, and referred 10 ns effects
in "2 The gentleman forgot 1w re-
view the [inancial history of the country
from 15811 to 181, so necessary (o a
proper understanding of the stute of al-
falrsin 1819 and 1820, He is better
able than I to look back upnn those
times—he was a man then—and doubt-
less he would have done so, if he hal
been sincere about his discussion—if hel
had a0t feared to give the fuets, sod trust
o the honest convictions those faels
would induce. i

Siry in 1811 the baule of 'I‘ippc-ca-noel
was faught, and the war with Englamd |
fllowed, At that time we only had
State banks——and in a shon nwme, all ofy
the suwdt of New England, suspenlded’
specie payment. ‘FPhe necessities of
the tmes compelled the government and
the prople W sanction the suspensisp.—
In 1135, such men as Mr. Clay and Mr,
Callisun, driver by the sithation of the
countey, forgot their sbstract opinions,
teir party theovies, and their personal
pe julices, and nuited with Mr. Madison
W erveating the bunk of the U, S, The
leading republicans of that day sserificed
all personal considerations on the com-
mon altar of their Fathier fand.  The ob-
ject was oy restore the enrcency, to regu-
late the exchanges, and to aid the trea-
sury. Rt sie, those anoen never dream-
edy that Me. Taney or Me. Woadbury,
couid be calied 10 presule in the trea-
sury departmeni!

Phie bank was chariered and went into
operation.  But bolore these oljects ex-
pected from it conld have been realised,
a bank mania sivzasd vpon the States.—
Many banks were ereated in the old
States, move in the new—near ity Dick
Johuson banks were ervated al one batel
in Kentucky. Similar ereations tack
place 1 Oduio, snd throsghout the wes-
tern valiev. Speculation was thus exel-
ted——aund thea, the hudding prosperity of
the lwd wus wipped, and withered.—
Sueh, in a few wards, Js the story of
those times. ''he gentleman from Dear-
born, eonid iouk baek (rom I8d ro 1819
aml 1820 —=he could forget the causes
which ndaced e finanend dubiculuss
thenexisting—he could fo get the cir-

cumstances which conwibuted to the
uwitimate  re overy ol the country
trom those Hifienlties—and then ask

1z, eonlly and ca'mly, *if the bank af the
U. S. could be of any service, why it
did not telieve the couutry in 1819 and
18202 This question, the geatleman
putsan s hesl muur—a  masner, niost
unlike aav thing on esrth, unless it 13 the
mdiseritialile manner thrown by Hogarth
into one of his pictures-—hat picture, in
which he represents the Ol Bawd meet.
ing the Curinte’s danghter.  "T'hie bank of
the Ui, S, :117:‘::1:‘:15:“51;:'(] all it could ac-
complish, [t could not at ence, regul ﬂ'-'
the currens v, nor contral the exchanges.
bt s0 oo s the Dick Johason ereation
of banks Lod passed swev—so soon as|
the bank litters in other states hail pessod
away—the bank of the U. S. did eame
up tathe oljects of its institution, and,
until after 1530 we had a sound curren-
¢y, and reasenable and fair exchanges. |
For many years, whilst the bank of the
U. S. exercised its funetions i3 all the |
vigor of that instimton, men in Mains, !
in Geargia, or in Missonri, could pzy
deblsinany State in the Union, for a
discount not exceeding one Lalf per
cent.. Wi U. S, bank ndes in his
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The Uaion of the Wiigs for the soke of the

Umion.”

e ———p
NOMINATION BY THE WHIG NaTIONAL
CONVENTION.

FOR PRESILENT,
WILLIAM HEKNRY HARRISON

OF OHIO.
FOR VICE-PRESIDENT.

JOHN TTLER

OF VIRGINIA.

aTONE TERM.-—Mr. Prxoreron, of Dbin,
stated in the Convention, that it was the wish of
General Hannisox, if elected 1o the Presidency,
to serve only ONE TERM.

TRUE WHIG DOUTRINE =<« One  Presis
denticl Term—the Litegrity of the Public ser-

| vants—the safety of the Publie Money—and the

geacrid good of the People -~ Gur. Barbour.

—. - ————

FOR GUVERNOR,
Sameacl Bigger, of Rush County
Ean LIEUTENANT GOVERNOR,
Snpaparel DARIL, of Gibson Couvnty.
PRESIDENTIAL ELECTORS.
SENATORIAL,

JUNATHAN JCARTY, of Fryrtto.

SOSEPH G. MARSHALL, of I fuson
GEPRESENTATIVE,

Tt Disteict, soux w, parxy, of Horrison.

24 do. mow. reearsos, of Lawrenoe.
3L do. usaen v wiite, of Jefferson.
Uk do,  anks u, cxavess, of Ripley.

5th  Jdo.  cazkw B syirn, of Fayette.
Gth  do. wu. menon, of Bartholomew.
T do. peway s naxe, of Montgomery,

Whir Commnee ot Correspondence . f

Raox connty-

Sanruel Hirl, Hivem Decker, B. ¥, Cad-
dington, George R, Gibson, W, R.
MoCord, J2ibert (2, Nlgo,

— s . S —

We gie anthorized to announce Benja-
min F. Noron as a eandidate for Consia-
ble atthe zpprosching April election.

We are avthiorized to announce levi
Cornover a5 2 canmdete for Constable at
the coming vlecuon,

We are auhorized to announce William
Green as a candolate for Constable &t the
eusuing electon.

Wemensthierized o annsance Thamae
Welton as & candidae lor Constable st the
April elecuon.

We are anthorized 0 announce K. M.
Jones as a candidaie fur Coustable at the
Apnil electina,

We are suhorized 10 announee Danis!
P. Me'Donsld as 3 cundidate fur Conste-
ble at the approscling vlection.

We are avhorized v announce William
Garnor as weandilaie fur Constable at the
ensuing clecuon,

Mr. Cadilington,

Piease to say m your next paper tha
Lemuel Gardner will serve as Constable
of Viiceones Township, if elected.

MANY VOTERS.

R e -

BC 7~ Xuveloemente, jntended for im-
mediate nsertion, must, 0 secure inser-
tion, be hunded jn by ‘T'hursday afternoon,
of which our adverusing friends will please
take uvote.

—---b.“ﬂ-—

Tlie Vineennes Gazetle approves of the course
pursued by Murdis and  Co. towarda Bolton and
Uil — Peult American,

Not quite.  They Bolion and Cain)
ought to be driven with hisses and scofl's

pocket, a man eoull travel from the At from every respectable society they intrude
lantic to the Desert, from the Gu!f to the their slanderous presence into.
Lakes, w.thout being shaved, . _ e e

But now. how is it, under the trest-| The editors of the Paoli T'rue Ameri-
went of such Doctors zs Denton and Ken- €30, might better be a linle eareful how
dall! Now, we bLave no such bank bills they use such gratuitous assertions of
—now, we ean searcely go from coumy ‘eXpected misiepresentation’ when speak-
to county  without being shaved—uow, 118 of us, or he will as hke as any other
we are 2ll under the power of the sha-, Wa¥. *wake up the wrong passenger.’
vers. At this time, instead of one hald| SO B
per eeat., three per cent. is less than the! The Wabash has continued to rise since
average loss to the people of the Stae, OUf last, and is now generally over its
on their exchange—and it 15 an impor- Dauks above and below us, wherever tkey
tant difference.  Our imports from the 3t low. Al ihe streams and rivers in the
east are estimated at about two millions | valley, ace also high.  White river, it ia
of dollars annnally.  One hall per ccni.,"-‘“-“L i higher than it has been for twenty
on that would be 10,000, but three per Yeare. Embairass is also very high,
cent. s %6 ,000. The differance is P =P s
350 000 per year,  Upon this estimate  «Jecident.—TI'he Great Western Mail,
the loss of the people ol this State, sinece 'l“'““_"" west, was lost, with stage and team,
the bank of the U. S. was crushed by 3! Embacrass river, on Thursday morning
the administration, may be calenlated.— 12st.  “The river has risen so high, as to

o

o the eotwniry, it could bave done 1t

: : [t exceeds 550,000,  The loss wa the peo- Tun around the west end of the bridge, and
The transactions of those years

hogeery upon humbugaery, and sumalas
pie of ladianalis juet about the differ- the driver and others uot being aware of

ad. That the inecrease of bapk ecapital [coums, and the nerease of State banks,
npon stinmius—hut that ll‘le‘guh! bhill wasy 1820,

] - -
had not been more than 1 proporiuon to, were all paris ui the €ame measure, and

>

the increase of business i general.

It is a task to my ereduluy, to believe
that any intellizeat gentleman, could asser
the first proposition; although the boldne:-s
of the assampron so well ascords with
much of that recklessness of theorv which
marks that gentleman’s arguoments and
apinions, that it 13 not sa surprising, com
ing from Lim a8 it might b2 from another.

The bank of the U. S. not aflfectzd by
the war of the government vpon 1! Wha
can believe it That war, sir, compelied
the bank to lessen its issues; lo 13ke a

charter from the Siate of Pennsvivania. st

the expense of an excessive promium; and
to wind up us western and southern
branches. Abeve all, sir, deserted by 118
patrons at Lome. under the influence of
the grezt and ruinous autery against it
raised by the administration, the pet banks
and all the minions of power, that bank
wss compelled to sead sbroad for specio

!nr“ chargeahle to the Larly ia Power,
and ) none other. "Fo the countey, 1t is
vmmatenial whether this great evil iste be
itiributed to the late, or preseat adminis-
tryion. Tt belongs o the Kitchen caki-
net—1*n the m=n then :t!n! Boay ;’l lit'l“'t.‘['.
Fhese men by their recommendaiions en-
eouraeatl the merease of Siate banks, and
by their efficial acts enlireed an inerease
ol bank diseounts. These men, this
bronght apon us unbounded speculations,
and now say that it was the fault of the
credit syvstem—the fault of that system
which is the peculiar offspring el well
regulated Libeety, which is peculiar 10
free States, and whieh is founded vpon,
amd cannot exist without, the uimosi in-
violability of character, of pereon, and of
property, compatible with the adminis-
wration of the laws, “Those men abnsed
the credit system-—and ths genteman
fromi Switzerland, when he asscria, that

|

|
|
!
}

fallowed by the Stata hauk svsem, and
that by the Stte impraovemoat system.
each accompanied with its awn trains of
apparent prasperity, all driving, us iato
the vast ocean of speculation.

On the 15th of Janvarv, 1531, in the
Senate of the United States, Mr. Cal
haun, in bald tones, foretold the reealis
which must fullow, and which have [ol
tawed, the m=asures of the adminisira-
tion. Ishall read from his speech en the
remoral of the deposites.

**What thenis the real question which
pow agitates the country? T answer, it
15 a = oxele between the Executive and
Legislative Departments of the Govern-
ment—a struggle not in relation to the
existenes of the bank, but which, Con-
gress or President, shall have the power
10 create a bank, and the consequent con-
trol over the currency of the country,—
Thie is the rea! question. Let us not

were matiers ol vhservation to him —=to
me, they are matters of history, bur of
well  known  history. However, he
might have spared all his labor, if his
ohjert 19 to identify me with the bank of
the U. 8 Up to this day. not one word
in support of the bank of the U. 8 has
passed my lips—=but, 1 will avail myself
of this epportunity o deelare my senled
opinion-—the opinion of one whose po
iical opintons are all drawn frem the
Yefloraon school—the opiniva  of an
original Jackson man, lasg aecustoned
1o the battle cry-—'a single term, reformn
and retrenchment.” that, 1 prefer a bank
chartered by Congress to State banks se
lected and controlled by the Execulive—-
and that I prefer o bank of the U. 8, 1o
the union of the purse with the sword,
commonly called the sub treasurics, 1
regret the necessity which drives me

1o support 3 national bank—but we musi

prople, who are eompelled o repay 1o

ciee Letween S60,0 10 and 8 ‘6{},900.—-'3*1}' washing hari-ng taken place,
I

So mueh, sir, for the effeets of the hum-
hugzers on us, in exchanges alone! No|
man ean controvert these estimates,. No
public man amongst us can fold his arms
andd say, what of that?  Lieannot be pass-
ed over as a slight watter. Tt is setions
to the merchaut, but more serious to the

the merchant his exchange, with the usn-
al profit on it.  Will the eulogies of your
party, sir, on the late and present gracious
administrations, or will the solemn mock-
eries of the gentleman from Dearborn.
give back to our people this money?—
Your eualogies are but tinkling sounds—
vour promises are but chaff; we want corn.

( 70 be concluded next week.)
e T R T T T W Y T I T SRr———

Thousands are hated, whilst none are
ever loved, without a real causze.  Thre

amiable a'one ¢in be loved.

assed
over, aud was immediately cng.n_lpfud n
avortes some fifteen feet deep.  The way
wail only was saved.  The driver swam
W share.  Happily, there were no pas-
sengers in ilie stage at the time.
: —me® B e

We are requested 1o say that the regu-
‘ar moatkly meeting of the *Old Knox
Fempersnce Society,” will take place at
the Methodist Episcopal Church, on Mon-
day evening next the 2d Mareh at early
candie-lighting.

The members are requested to attend,
and such of the citizens as feel kamﬁy
o the cause, are invited to be present.

B B

We hear that almost the last act of our
lovo-foca legisl.ture, was to pass a my
law, the teudency of which will be to
ctipple business of sl kinds, and foster
rogues. :



