he is tn {ollow no guide bat b own in

ser-e of the interest vf the people, he;seif.
yight foe) hennd 1o gennteract the opera | would only

dimin | the general interest and convenience of
He might think,

rians of this dangerons monopoly | _
b s cirendatnon, cartail (s means, autd | the l'(?*‘l‘l" r“}'“rﬂ"

i in.h.‘r‘ vie Credit,
VerY pripnses, and these alone, he might' treasure
. the The power and l‘l"‘r"lg

frotn the Pank of the U. S.!

: S . |
w AN depasites it in the haodz of twenty or

miver him by Congress wonl
oti o defoat the will of Congress in one i-ll his pleasure, a_uii to lte_ drawn thence,
1< most gmportant acts, by r{l-iljl‘l‘f’ll':ﬂf.{ullafi““"a at his will; he ll’“ﬂll'_ Le enabled|
and otherwise injurionsly affecting an m-i_vilortually to advance certain other ob- [
eitation which Congress has seen fit 1o jects which, “_"h::!ru-r_ntht*rs might llmrk
eatablish. ond which 1t has declared shall | of them. he might consider ta he “’e.".“a{i
cantinne, with all its powers, to the expi- to the goad of t!w .penplp_ All H.-.a._ if lu?l
be right, 1 within bis jnst autharity — |

vation of (e charter, -
|U'|'l|l.lﬂg

The power conferred on the Secretary | A pawer "(“?‘-":”_“.V
i1 trust i-mwr.:m-i like other trust pow-| extent, 18 a power, in he |
ars, in the absence of express terms, set  commiltee, which can peser be admit-|
ling forth the occasions lor its exercise,/ted - |
< to be construed accarding to the sub-|  Having thus expressed an opinion upon’
ioct and object of the trast, Asin other! the general extent of the power claimed |
cases of the deposite of moneys 1n banks | by the Secretary, the committee pmceed1

. . ; = 5 | . e . sl
"Poace impli-h these | loo, that by withdrawing all the p.;l;llcione, according to 1ls power and its duties:

Ne limils which Le prescribies {o Liu-jexpected to mlolat...whethcr the rechar:
i It wonld be a case in which he|tering of the bank, or what other meas
follow his own sense of whatures: but whether it ought not to have

been presumed that it would adopt =ome

measure, and that a sensonable and proper the branches within 30 days after the books are

and whether, therelore, this anticipation ol
the action of Congress, on the eve of its

| thus be us- thirty State banks, to remain there during!t‘-msinn, is to be justified.

The bank charter declares that the de-
posites of the public money shall be made
in the bank and its offices and that the
hank shall continue till March, 1836 —
Where does the Secietary find his power
to decide that the deposites shall be eo
made hot for seventeen vears from the

to  this date of the charter, instead of twenty ?— [Tie capital stock of the Lranches may be in-
the opinion of the If he may thos withdraw the deposites creascd

two or three years before the expiration
of the charter, what should restrain Irom

Jenable it to subseribe for an equal vumber ol

cench, of which §18 756 must be paid on each
thare previous to the hanks commencing opera-
tions, apd the balance in two annual instal-
ments, [If the stock required from individuals
be subseribed by responsible persons at any ol

topened, the state will make a loun suflicient to
| <hares and pay in 831 25 on each share, so thiat

each branch on commencing operations will
have in its vaults £80,000, in specic.  The state

guous to Mexico, and veeded arme and au

aArmory far more than the setates in the
wnterior.  T'he Government there owned
the eoil, the mines, every thing; and all
the expense would be saved of shipping
arms {rom Indiana, &c.

Mr. EWING pleaded the claims of his
own State. If Arkansas needed defence,
who was to defend ber?  Was it not (he

will also borrow the sum of £40.000 for each
branch in one year and the same wmonnt in two
l)t\ur!-“ of which a portion will pay Ler second
[and third instalments, and individuals subscrib-
|iug stock miny have their second and third -
stulments paid by the state on their securing
the state by mortgnee of dounble the wvalue ot
[real estate, without improvements, to pay the
amount in mineteen years with interest annually

by individual subseription of stoclk,
fwith the assent of the Legizslature and the D

nhabitants of the other States?  And how
ln-ore they to do this withont arms=?  With
cornstalks?  Indiana had emerged from
wfancy and helplessness, and now stood
on a level with the other states; but Ar
kansas was a child of the Union, and o«
dulged and favored tn a great degree.—
Surely it would be easier to trangpoit ar1ms
down eiream thao up; sod, though Arkac

sas might need delence, so dud the north

rectors of the State Bank.
| The loan made by the state is to be redecmed

westemn frontier.  lle duelt onthe favor-
|

exercising the same authonity live years i, got less than twenty nor more than thirty |a|'le central situation of Inoiaos, her was

hefore il expiration, or ten years! A
plain and cogent necessity, the existence

The charter 1s to continue in force until
18a9.

years.
| the firstol Jan
Such parts of the state loans as are not applied

: . : | - : : . 5 " e a " .-
the primary alijeet sought to be accom | to consider the reasons which he has re 'of a case which admits of wo 'e'ﬂ'mml’le'm paywent of stock or loaned to individunls to

nlished by Congress, by that provision ot ported

to Coneress as the particular doubt, and which is too urgent for delay |y

charter now wader consideration, is| grounds on which the power has been ex- ull Congress can provide for it, can alone

the , -
public

the safe keeping of the pobhic money — ercised in the present case justify an interference with the

The Secretary’s teast, therefore, prima-|  The first reason assigned by the Sec.

moneys, lodged in the bank by law for the

their inctalments, and all dividends not
required to pay interest on the loang, are to
leonstitute a sinking fmnd, to be loaned out on |
fmortgage, for such term and on such iuterest
as the Cowmmissioners of that fund shall deter-

rily and principally, respects the safe retary, is the nearapproachof the periad double purpose of sate keeping, and ful |6

when the bank charter will expire —
That period 1sthe 4th of Mareh, 18367
more than lwn years disiant; uearly two

keeping  But anather object is distinctly
disclosed in the charter, which ohject 12
intimately eonnected with the fund, and
that is 118 teansfer and exchange from
vlace to place, as the convenience of al. Three gessions of Coppzress are, m thef
Government might require.  T'he Secre- mean hime, (o e holden, and wasmuch as
tary’s trost, theretore, respects also this the Secretary lomeelt eavs that ““the
ather n!-jor! (has enpnected with the fund ;' power over the place of the deposites for |
and when either of thece ohjects requires the public money w ould seem properly to
a removal, a removal becomes a jnst ex- belong to the legislative department of
ercice of his anthority. To this extent, Government,” the committee think 1t
nane can doubt the existence of his power, might reasonably have heeuo expected by
i in truth. the maney is believed to be hun that Congress would not tail to make
ansafe: it, in trath, the bank will not grant 1o easan, suttable reguiations on suhject
the facilities which it has promised, in' thus admitied to be within the just vxercise
constderation of receiving and holding the of 1ts authority, and properly one ol 18
and then. certainly, it ought to be re- duties.
tut here the power must stop,  Why, then, should he not have waited
v else it is altogether unbounded. Here tll Congress had seen fit to act upon the
s a jast and reasonable limit, consistent subject, or had manfested a disposition
with the character of the power, consist-{not to act? The matter of the deposites,
eut with the genera! duoties of the Secre- had been bhefore Congress last session,
vary, and consisteat with the nature of the and Congress then thought no provision
remedy providled to be, as yet, necessary Its undoubted
The cliarter of the bank s the law; it sepse was, that the public money s should !
is the expressed will of the legislature — remain where they were This was|
T'hat will 1<, that the hank shall exist, with| manifested by proofs too clear 10 he!
all its powers, to the end of its term —| questioned.  Another sessivn wae fast
"Fhat will, ton, as the committee think, 1s, approaching; and why was not the w llule|
that the pablie deposites shall continue in snbject left where Congress hd « hosen l_ni
4+he bank. so lone ne they are safe, and =0 leavertat the end ol 115 last sesspmp, loawalt
fultils all its duty in re. the free exercise of s legislative power
gard to them.  ‘T'he Secretary assames a It might have been fit
Sroader groand.  He claime 2 right 1o for the Executive to call the attention ol
ndge of the proceedings of the Laok on Congivss, al this time, 1o the necessity of
all eubjects  Admutting the fund to be some legal provisions respecting the tu-|
zafe, and admittiog that the baok hae per- tare castady of the public moneys:and it
formed all s duties in regard to i, he would, doubtless, have proper tor |
claims an anthority, nevertheless, to re- Congress, without such call, to take up
move the depozttes whenever he shalliand consuler the sulject at st own sug
Carm an opinton, founded ou the conduct gestion: but the commties see no reason |
of the bank, in any particalar whatever, whatever, in the approa hing expiration
apd however unconnected with the pab of the charter, tor a change so sudden, |
tic moneys, that the general interest of and prodncing such 1mportant effects, |
ihe people regnires such remaval. I, o) made so long Letore that expiration, at a
fid opinton, it discounts tao little, or dis-! time when Congress had recently had the!
counts too much; if it expands or contracts subject before 1, and when, too, 1t was
vig cirenlation too fast or too &law; if 1ts again to assemble, and would vatural |
~ommittees are not properly organized; ly have reasonable and foll opportu-|
if 1t claim damages on protested bills, nity to adoptany necessary legislative pro-
which 1t oneht not to claim; if, 1n s visions |
npinion, etill, it is puilty of a wrong med- The Secretary has stated no reason

movesd,

Tong as the bank
al ths c«:uafu:”?

been

dhng m polities, or tf it do any thing else; satisfactory to the committee for nol
net consistent with his sense of the public deferning  this  important  steyp until
interest; he has a right o visit it with a/ the meeting of  Congress He ecets,

|

withdrawal of the public money from 1ts forth no emecrgency, no sadden occea-

filment of solemn conlract,
But supposing it not reasonable for the
Secretary to have expected the interposi-

vears and a half at the time of the remov. 'tion of Congress, and atlmntling that he!

might consider the withdrawing of the
deposites as an act which was to be done,
at some time, by himself, iow canit, nev-
ertheless, be argued, that so early and so
sudden a withdrawal was necessary’
The commitlee can perceive no possible
reason for this, in any slate of tacts made
koown to them.

The withdrawal of the money, left on
deposite, trom a bank whose charter s
about to exjpire, 18 naturally one of the
things longest postponed. It 18 as sale
the last dav of the existence of the bank,
in common cages, a# at any previous pers
nd, 'The bank expects the recall of its
deposites, near the period of its expiration
and prepares teelf accordingly . The
operstion, it made gradually, produces,
when thus conducted, the least possible
disturbance in the business of the commu-
nity. Former experience wounld seem to
have Lield out a ealutary hight for the guud
ance of the Secretary in this part of his
official daty

To be coneluded tn our next.

TIIE STATE BANK OF INDIANA.

Messrs. Douglass and Magwire : | beg leave to
cubmit, through your colamns, a brief sketch of
the Charter of the State Bank of ladiana, with
such explunation as will, I tenst, render at intel-
ligible. Something of the kind appears to be
culled for, as the charter ttself s very long aund
requires more attention to understand ot than
many have time to giv-.  The general interest
that s felt oan the subject oceasions more calls
jor information than can be answered separate-
Iy, s0 that this may be considered as a reply to
sucl comymunications as are not otherwise atten-
ded to. _ .

I e Constitution of this State prohibits the
incorporation of any bunk except a state bank
and branehes, not exceeding one branch for any
three connties, amd no branch can be establih-
ed unlesa there be subscribed and pmd i spe-
cie by individaals thirty thousand dollars, as
part of the stock of sucb branch. The peculiar
situation of this State, 1t is presumed, has also
had its influence in the adoption of the plan de
vised oy the bank By referning to the map ol
the stute, it will be seen that its commerce an:
busines: must necessarily take very ditferent di-
rections I'he Winte-water rezion and castern
part trade, by different routes, to Cincinnati,—
The scuthern part are accommodated by the
river Ohio, the western have the benefit of the
Wabash, and the northern of the Maumee and
Lake Michigan Accordingly there 1s no point

I"he bank iz never to have more debts doe
than twice its capital paid in, bnt ugthe branch-
‘es may accommodate each othery and s the

e, comes on at the Olno riverin Nov. and Dec.,
and on the Wabash in Feb. and March, winle
iin the intenor the purchase of hogs and cetile
{for fattenjng is generally made il later, and
ilht- luke trade does not commence until a sub

Lsequent period, there doesnot seem much difli

— |culty in managng the whole conecern wath profit|

to the stockholders and advantage to the stute
No other Bank con be created in the state

all probabilty be n sulhon and a half, Oue
addittonal branch 1s authorized 10 be established
inone yearand another in three years, making
only twelve that can exist until the Charter
shull expive.

There seems neg €0 much reasan for the in-
quir_v why a Bank 1s now crented to nccommo-
date a population of ha!f & mathong as why the
subject has not =ooner excited public attention,
The experiment will he tried, and for the foture
credit and welfare of the state, 1t i3 all mmpor-
tant that it should fall into the best hands.

Ten branches have been located where books
wili be cpened for the snhseription ol stock from
the 7th April to the 10th May inclusive, and
where the stock 1s subsenibed, banking opera
tions will commmence ns soon as the loan is effect-
ed and other preparatory proceedings had,
which it is supposed will not be completed un-
til August or September next.  Of the places
selected for the location of branches, lndianapo-
his, Lawrenceburghy Madison, Richmond, New-
Albany, Vineennes, Terre-Hante, Lufayetie,
Bediord, and Evansville, ¢ix of them contain a
population of more than 2000 each; the others
have not many inhabitants, but all of them are
jHaces of extensive business; and banks have
prospered in other stales i situations pussess1ng
fewer advantages

There nre nomeans for estimating with much
correctness the amount of business done i the
state. In obtaimng information for another
purpose, i short time sinee, 1t was ascertained
that 1n fourteen counties selected promiscuons-
Iy and containing a population of 106,000, there
were one hundred and ninety-one persons en-
gaced in Merchandize. This wounld make
about 900 for the whole state.  An eqgual num-
her must be engaged m the niver trade and s
horse, eattle. and hog drovers, ‘The persons en-
gaged in manufactures are not numerously pre-
senty but every year is rapidly mnercasing their
numbers, and the time is not distant when our
manufucturing capital will equal the commer-
cial

These hasty and crude sngrestions it is hoped
will call the attention of athers more capable of
communicating useful information

SAMUEL MERRILL.
——
SASSASSINATION OF PRUSIDENT
JACKSON!

We have an article, with this caption, in the
Republican of yesterday. The Globe has pub-

pork season, when the great discounts are net.-d-l

until the year 1657, when our population will o)

ler powers, &c.
To the editors of the Nat. Intel.

Messra. Gares & Szatox: As tlas
seems to be a day of historical reaime-
cence, perthaps some of your readers may
see something of a resemblance hetween
the tollowing reply ol an absolute mop-
arch of Europe (Louis XV, of France) to
the complaints and remonstrances of his
[i.enple through their deputies, and the
transaciions which are daily paseing be-
{fore our eyes in this free conntry.
| Itis true that the language of poweris
[the same in all new countries, and at all
itimes, 1L is restless at the voice of truth,
land impatiently rebukes the language of
honesty and complaint.  Buot to his Ma-
Jesty’s answer:
| “Gentlemen, | will order every point
you advance to be examined I koow
lthat some things are false and mirepresent-
led, | sent to acquamt you that your re-
nonstrances were of no ¢ffect, though they
\tease and fatigue me very much | take
it extremely ill, that my parliament should
wresume to concern themselves about the
rights of my kingdom, which belongs only
to me, and for which I am accountable ”

*I take the responsibabity ™

GAZETTE.

e i ——————

VINCENNES.

SATURDAY, MARCH 8, 1834,
— m— — T ————
We insert in our columns to-day a let-
|

ter from Samuel Mernll, Esq. President
of the State Baok of Indiana, addressed
‘to Messrs Douglas & McGuire, to which
(we direct the attention of the readers of
our paper, as worthy of their attention,—
I'bis letter gives in brief, all the informa-
tion that persons feeling disposed to take
stock in the Bank, could derive from a
reading of the charter, which is g0 long
that many cannot take leisure to read it.
As in a great measure, the future im-
'provement and standing of Vincennes de-
pends upou the estabhishment of a branch
tn it, and as it now rests with the people
composing this Bank district to have one
or not, we hope that the intercst which
1.0'0]'-\‘ citizen should have in the improve-
~ment of the country, the character of our
(town, and their wish to promote their own
tinterest by the enhanced value of proper-
ty, will induce them to pay that attention

vt T ' ~ ' - 3 : )
=tody - #1on, nothing “h"'h: 10 J]E‘lf J"dgm' nt, i the state caleulated to command the business
made 1mmethate aclion 'J}‘ him necessa- | gr extend its acquaintance over any considera-

il this cluim of power be admitted, it ' ! _ _
ble portion of its surface, and it is not a little

would seem to the commitiee to be a fair 7Y -

lished two anonymous lettere addressed to Presi- which it deserves.
dent Jackson, and one to Majyer Donelson.—
Oneis from New York, two are irom Philadel-|

Pre————
ey

result, that the Secretary has power to!  T'he Secretary supposesit to huve been
with/lraw the deposites, for no other rea-| his duty to act on the belief that the hm!i}
¢nn than that he differs with congress up- charter would not be repewed; and he
ou its constitutional authority to create reflers (o recent popular elections in sup
any bank, or npon the con=titutionality of port of this opinon. 'I'he commitiee Le-
ihis particular bank. ot upon the utility of| hieve it altogether unusual for reasons ol
continving it in the €xercise of its char- that kind to be assigned for public awd
ered powers and privileges, tll its term oflicial acts.  On such subjects, opinions
ghall expire, may be very varous. Ditlerent aod op: |
The committee, therefore, are of opin-| F0site conclugions may be drawn from the
ion that it was not the intention of the| Same facts by different peisons. Une
Legislitute to give to the Secretary of MAn may think that a candidate has been
the Treasury a general guardianship over| €lected on acconnt of his opposition to the
the public interests in all matters connect. | bank; another may =ee, only, that he has
@ with the bank; bul that his power 18 a, been chosen, notwithstanding such oppo-
limited one, and 13 conlined to the salety, /1100 One may regard the opposi.
and the proper management of that| Yen, or the support, ol any measure
purtion of the puhhic interest to which ot by 2 particular candidate, as having heen.
expressly relates; that is to say, to (he |l_self, a promoting cause ol the success of
public moneys in deposite in the bank. | his election; another may e<icem it us a
jut the extent of the Secretary’s dis- lormidable objection, overcome, however,
cretion, as asserted h)' himself, reacles by more |un\ellul reasons<: and others,
cven farther than the wide range which #gatn, may hvln.‘ opraton that it produced
the committee has here described. It is) little or no effect on the one sude or the
wot confined to the protection of all the Other. But it inferences, less uncertam,
varions wteresta which the Government| €0uld be drawn {rom such occurrences,
and the country have in the bank. or to a, the committee stll think, that for a public
SHpeIvision aud contiol over all the con-| fficer Lo presume what law the Legisia-
duct of the baok, but it embraces alll tore will or will not pass, respecting mat-
Lranches of the public wterest, and touch., '€rs of finance, from the election ol a par-
esevery thing which iy any way l‘(:épprhl lurulalr person to be Chiel Magistrate, im-
the L..‘..,g -t.;'.me peaple He'e-'.t]p}ln-ae:-' plies a consequence Irom such election
himeself nghttully to possess the power of | which the constitntional independence and
removing the deposites, whenever any, D811y of the Legislature do not allow to
CAUSeS, Sprngng up in any part of the be admitted,
whole wide held of the general interest, Dot if for this, or other reasons; the Se-
may appearto him to call for such remov- cretary had persuaded himself that the
al. Notwith=tanding he may suppose ull! charter ot the bank would not be renew
the great inferests confided to the bapk! ed, stull, it certainly did not follow that
te be perfectly sale; notwithstanding he| the deposites vught to be removed belore
tnay bave no oceasion to complain ot any | Congress had decided on the haods o
partof 18 condact; notwithstanding, even which they should be travsferred, and |
itmay €0 have demeaned itsell a- to have) hud made suitable regulation respecting
‘-F'I»"tlllf' the olject of hisfavor and regard ;| thewr future custody. I there were good |
vetoit his construction be admitted, hel ground for thinking that Congress would
uiay remove the deposites stnply I»ec:nup! not recharter the bank, for that very rea-
he may be of opinion that he might [-I-:rfe{ son there was equally good ground for
them, uuhh A prospect of etill greater ad-! supposing that it would make proper and
vaatage,in other hands. 1 he be of opin | seasonable provision for the keeping of
ton that '-'_"‘ commerce of the country, or| the public moneys elsewhere,  How could
fia manunbiiaciares, would be benefitted by |i the Secretary doubt that Congress would
withdrawing the public money (rom one omil to do that which hie avers to be ouve
Tauk and placing it 1 many, that would| ol its appropriaie duties!

_ : : : The question
P an egeecise of authority entirely with | 18, not what measures Congress might be

singular that in locating the branches of our
hank only three of them should be situated in
the interor of the state, while the other seven
are located on its very conlines, and it is proba-
ble that the two Lereafter to be established will
be similurly sitnated. It would theretore have
been extremely ditheult; uuder such circumstan-
ces, to have constituted such a parent bank as
could satisfuctorily & profitably, regulate all the
movements of the branches,  The plan adopted,
itis confidently beheved, will not be liable to]
be effected by lucal jenlousies, or influenced by |
solitical cousiderations

That the state may, at all imes, be able to
ascertiain the situiation of her own interests in
the concern, it 12 provided that the Legisiature
shintl elect the President of the pareat board for
five years and (Our Directors fur four years, one
however goiug out ot office every year.
Board appoint therr own CUlerk, locate the | A i e e
hr_”“.!“\'i‘“ Districts pointed out in the Chnrier,;:”r threats of ontrage, whether addressed 1o

it Tobaiisantis 6 : l ek | public functionaries or to private individuals,
ann o §s E e SC . |
B e Sty e B "‘cr'ﬁ 1005 | . on have no origin other than the donble base-
of stock tor the branches, appoiot three

. = 4 ree LATEC- | osc of malice and cowardice united; or the still
tors for ench branch, and are Commissioners O Jeeper brseness of being fabricated to be used
the Sinking ¥ "“_'l h”“"-" also procure the bauk | "en o odium, in aid of some scheme of vil-,
paper jlnr l'h:P lltr‘i'ml :u-.lwhu:h Isltu he s;gned |'1:_\' -|nil'l\' and ||t'rt"-tin!l If m.m‘.‘i("m“‘. !hl"}‘ pro-|

1T Tesgaet i 3k 0 3 ’ iy . : = !
T'“-r'_m h“ :‘ _'!'l Al tim:lhce “:ll ‘t_""g'}‘-‘tli at | _"!rﬂ»d from nwomqh-rule wageery, they do nt‘":tl
proper braue . o rautiesol e par-i 4. ..rve reprehension the less.  Those to whom
ent bank ure performed by the whole Board of they are addressed should always treat them
Directurs, “h“‘_h' with the four ubovvmuul!ulted;“.im silence and total contempt. To publish/
SO osed o L I""f‘”“’ from the branches, (pop senerally gratifies the writers, aud never
ench branch clecting oune, so that thl:_whnltf can effect any good purpose. l-'rrrlflt‘nlly this
number will e |1I_|l|‘[l'!'“; illid. h(:renfter sixteen. yroduces much of evil _.‘",I iﬂill.‘“('i‘ No tnat-

Phe branches being responsible for each othery 4oy 0 fabricated, they evidence a most deplo-
in cage of Laure, but not participating in each ap10 gtate of feeling: one which high and hon-
s alits, » | ) . s viecle > : . - . i

n!h.l r's pralits, the Dirvetors vlected h} them, 4% crable minds shonld disdain to [ll’llll]lllgill?
well as those clected by the state, ean have no obroad.— Cin. Gas
common interest excopt the welfare and |rru=-‘|

. ST ek S SR BT T L T L PSS eI SR
] = e
'

perily of the whole conecern, and as this Board | : = —— —
CONGRESSIONAL !

capnot moke Discounts they will have no power)
to exercise any political influence. —

Uhis Board amy limit the losns of the branch-|  HOUSE OF REPRESENTATIVES.
es after they exceed one and a fourth the stock

pind iny Ay require reports from branchies at! Mr. Ewing of lodiana, offered the fol-
lenst onee a mouth, and oftener if necessary ;llo“"‘g‘

may adjust the accounts between branches;| Resolved, That the Committee on Mil
may permit one branch to loan to anatherijtary Affurs, in considering the resolutions)

branch ; and for refusing to pay debts or mis- =
. b alrend - ' - 1o
management or any eood cause, mny Sl_leilwnll ltlht i iy referred to upon the HJ}IJl |

the operatious of any branch and settle it up ;l--!ﬂt a national armory on the Western Wil-!
incolvent : they may cqualize the state funds and | ters, he mstructed to embrace the Wabash!
public deposiles .|1' obtained : may examine the {and White rivers, in the State of Indiana ;
situation of affairs at the branches, and may Mr. SEVIER lhereupnn offered an

make nll necessary by -laws to carry their pow- : :
ot ot btk . | amendment, to include the Arkansas River

All the discounts are to be made solely A8 one ol those whose rxpediency, as a
through the brinchies.  Each branch elect its|location for a Western Armory, should be
own Illtvl“'!_r*. except the thiree betore mention-! . cuired into.
edy and dovides s own profits, and  when any
brapch fials atterits Directors who are in any . . ; :
measure culpable are first wade liable, then the | Modification of his motion.
private stockholders to the amonnt subscribed,|  Mr, SEVIER, expressed his regret al
and then the state stock in the branch, and it} (his and went oo to state that his territory

ance =il remai it 1 . ' - .
any balance stll remain due, it is apportioned had always been included in former feso

to be paul equally by the solveut branches. bt . it |
To furnish the capital for each hranch, indi- utions of a similar kind. It lay oo the

ciduals must subseribe for 1600 shares of F30{frontier of the Uuion, immediately conti-

phia  They purport to convey imntelligence that
n plan is formed to assassinate President Jack-
son, if the U 8. Bank is not rechartered and the
depusites restored, in a short time,

This is & poor and most disereditable device.
No man, in hissober <enses, cun Lelieve that any
such plan is in agitation, None can have any
interest or other object in fabricating such atale,
but the inshgators of the present ruin, Amos
Kendall & Co. Doubtless the letters are of their

mations, bear intrinsic evidence of the impress
of the same mind.
prepare thesa letters and then give them to the
world, as proofs of the existence of the design
they impute, was not to have been expected
even from those upon whom the infamy of the
“lenntrivance must fasten.

“"’1 Anonymous letters, conveying personal shuse,

Mr IEWING declined accepting it as a

A resort so desperate as to!

We are informed that Messrs. Samuel
Smith, D, S. Bonner and John Ross of this
place, have been appointed Commission-
ers toopen Books for receiving subscrip-
tions for stock in the Dranch of the State
Baok located here. The Books will be
open tiil the 10th May. It is desired by

contrivance. Their dates; langnage, and inti-'.'he President and Directors of the State

Baok, that as much stock as possible should
be takenio the first few days, it being eup-
posed that it would have a favoralle ef-
fect in negotiating the Stale loan east.—
We understand that Samuel Smith, (owing
to his necessary abeence,)and D. S. Bon-
ner have declined acting, and that some
other of cur citizens will be appointed
in their places,

VAN BUREN (OLORS HAULE
! Lo AVLED

The editor of the Providence Literary Subal-
tern, hitherto a warm stickler for the Magiciun
of Kinder-hook, has recently given notice, that
in comphlianee with the almost unanimous re-
quest of its patrons and the voice of the public,
e has been compelled to erase the name of
Martin Van Buren from the list of candidates
for the Presidency. Itis a good thing to Liave
a little sunshine in the midst of the storms which

obscure our political horizon.
__

ANOTHER (;]J."l_i‘ﬁl‘:()l" SUNSIIINE.
The Union Bank of Tennessee, the Ci'y Bank
of Louisville, and the Union Bank of Philadel«

| phia, all pet Banks, have indignantly burled

back the public deposites in the very teeth of
Gen. Jackson. They ave been convineed that
the deposites were removed from the United
States Bank contrary to law, and that they
participate in the Executive injustice and frand,
by consenting longer to hald them, Th")‘ think
and act eorrectly,  The receiver is no better
than the thief. We should not be astonished
if the whole array of Pet Bauks should eventu-
ally follow their example and that of the Bankg
of Virgima that were selected to receive those
deposites.

The last aceounts from Washineton lefi C ..
gress busily engaged on the exeiting and n
mentous subjgct of the deposites,

i) a
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