-
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ehall have o right, when their debts nod claims be-
come absolute, to have the same allowed them; and
suchannuitants and holders of debis payable in future
miay have the present value thereof ascertained, under
the direction of such court, and allowed them aceor-
dingly, as debts in presenti, and no creditor or other
person, coming in and proving his debt or other
claim, shall be allowed to maintain any suit ot law or
in equity therefor, but shull be deemed thereby 1o have
waived sl right of action and snit against such bank-
rupt; and all proceedings already commenced, and all
ansatisfied judgments alroady ohtained thereon, <hall
be deemed to be surrendered thereby; and in all cases
where there ure mutunl debts or mutual eredits be-
tween the parties, the balance only shall be deemed
the true debt or claim between thew, ond the residue
shall be deemed adjusted by the set-offi ). such proof
of debts shall be mude before the court decreeing the
bankruptey, or before some commissioner appointed
by the court fur that purpuse; but such court shall
liave full power to setuside and disallow any deb,
upon proof that such debt is founded in fraud, impo-
sition, . illegality, or mistake; and’ corporations to
whom any debts are due may make proof thereof by
their president, cashier, treasurer, or nther officer,
who may be especially appointed for that purpose;
and in appointing commissioners tu receive prool of
debts, and perform other daties, uniler the provisivns
of this rot, the said court shull appoint such persons
as have their residence in the county in which the
bankrupt lives.

Sec. B. And be it furiher enacted. That the dis-
trict court in every district shall have jurisdiction in
all mutter and proceedings in bankruptey arising un-
der this sct and any other act which may hereafier
be passed on the subject of baukruptey; the said juris-
diction to be exercised summarily, in the nature of
summary proceedings in equity; and for this purpose
the said district court shall be deemed always open.
And the district judge may adjourn any point or ques-
tion arising in uny case in bunkfuptey into the cir-
cuit court fur the district, in his discretion, to be there
hesrd nod determined; and fur this purpose the ¢irenit
court of such district shall also be deemed nlways
open. And the jurisdiction hereby conferred on the
district court shall éxtend to all cases and controver-
sies in bankrupiey nrising between the bankrupt and
any creditor or creditors who shall elaim any debt or
demand under the bankruptey; to all cases and con-
troversies between sucl creditor or creditors and as-
signeeof the pstate, whether in office 0r removed; to
all cases and controversies between such assignee
and the bankrupt,and to all acts, matters, and things
to be done under and in virtue of the bankruptey, un-
til the final distribution ond settlement of the estate
of the bankrupt and the close of the proceedings in
bankruptey. And the said courts shall have full au-
thority and jurisdietion o compel obedieaceto all or-
ders and decrees passed by them inbankruptey. by
process of contempt and other remedial process, W
the same extent the circutt duurts muy now doin sny
suit pending therein in equity, And it shall be the
duty of the district court in each district, from time
to-time, to prescribie suitable rules and regulativns
and forms of proceedings in all metters of bankrupt-
ey; which rules, regulativng, snd formsshall be sub
ject to be altered, added to, revised, or annulled, by
the circuit eourt of the same district, and other rules,
and regulations, and forms sabstituted therefor; nnd
in'all such rules, regulations, and forms it shall be
the duty of the seid courts to'make them es simple
and brief ns practicable, to the end to avpid all un-
necessary expenses, and to facilitate the use thereof
by the public atlarge. Audthe said courts shall,
from timetotime, prescribentariff or table of fees
and charges, to be taxed by the officers of the cour
or other persons for services under this act, or any
other on the subject of bankruptey; which fees shall
be as low as practicable, with referénce to the nature
and character of such servies.

Sge. 7. And be il further enacted, “That all peti-
tions by any baukrupt for the benefit of this act, nnd
all petitions by a creditor agninst any bankruptunder
this act, and all proceedings in the case o the close
thereof, shall be bad in the district court within and
for the district in which the person supposed to be a
bankrupt shall reside; or have bis place of business at
the time when such petition is fiied, except where oth-
erwise provided in thisaet. And upon every such
petition, notice thereof shallbe published in one or
more public newspapers printed in such distriet, to
be designated by such court, at Jeast twenty days be-
fore the hearing thereof; and all persons interested
may appear at the timeand place where the hearing is
thus to he had, ond show cauvse, if any they have,
why the prayer of the said petitioner should not be
sgranted; all evidence by witnesses 10 be used inall
henrings before such court shull be under onth, or so-
lemn affirmation when the party is conscientiously
sorupulous of taking an oath, and may be oral or by
deposition, taken befure such court, or beforeany
commissioner appointed by such court, or bafore any
disinterested State judge of the State in which the de-
position is taken; and all proof of debis or other
claims, by creditors entiled to prove the same by this
mot, shall be under cath or solemn afirmation as afore-
said, before euch court or commissiuner appointed
thereby, or before some disinterested State judge of
the State where the creditors live, in such form as
may be prescribed by the rules and regulations here-
inbefore authorized to be made and established by the,
courts having jurisdiction in bankruptey. But ali
such proofs u% debts and other claims shall be open to
contestation in the proper court having jurisdiction
over the proceedings in the particular case in bank-
ruptey; and as well the assignee as the creditor shall
haves right to s trial by jury, upon an issve to be di-
rected by such eourt, 10 ascertain the validity and a-
mount of such debts or other claims; and the result
therein, unless & new trial shall be granted, if in fa-
vorof the claims, shall be evidence of the validity
and amount of such debts or other claims. Audif
any person or persons shall falsely and corruptly an-
swer, swear, or affirm, in any hearing or on trial of
any matter, or in sny proceeding in such court in
bankruptey, or before any commissioner, he or they
shall be deemed guilty of perjury, and punishable
therefor in the manner and to the extent provided by
Jaw for other cases.

See. B. And be it further enacled, That the cir-
cuit court within and for the district where the decree
of bankruptey is passed, shall have concurrent juris-
diction with the district court of the same district of
all suits st Jaw and in equily which may and shall
be brought by sny assignee of the bankropt against
any persom or persons claiming an adverse interest,
or by such persun against such essignee, touching any

Fﬂplﬂyorrighnofpraptrl of said bankrupt trans-
erable to, or vested in, lncz
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be made at such tivtes aud in such manoer as shall | diction, power, and nutherity cunferrad upon and
be ordered and appointed by the court in bankruptey; | vested in the district court of the United States by this
and all aseets received by the assignee in muneyfacl. in cases in bankruptey, nre hereby conferred up-
shall, within six'y days afterwards, be paid into the onand vested in the cireuit court of the United States

eourt, subject to its order respecting its future safe- | for the Disirict of Columbia, and inand upon the su-

mount of cancelled notes. No *“Combination
Lock' there, we guess, Was there, Mr. Editor
of the Sentinel?

LYNCH'S LAW.

keeping and disposition; and the court may require
of such assignee a bond, with ar least two sureties,
in such sumns it may deem proper, conditioned for
the due nnd faithfinl dischurge of all his doties, and

his complinnee with the orders and directions of the |

court; which biond shall be token in the naime of the
United States, and shall, if (here Le any breach
theroaf, —bho-sued-and-suanble under the.ordar.of such

eourt, for the benefit of the creditors and other per- |

sONY 10 interest.

10. And be it further enacted, That in order
to ensure a speedy setilement and close of the procee-
dines in each case in bankruptey, fvshall be the doty |
of the court to urder and direct a collection of the!
assets, und a reduction of the same to money, and o
distribution thereof, at us early periods as practicable
consistently witl & due regard to the interests of the
creditors: and n dividend und distribution of such
assets as shall be eollected and reduced to money, or
so inpoh thereof as can be safuly so disposed of, con-
sistently with: the righis apd interests of third pes-

S EC.

sons having adverse claims thereto, €hnll be made a-
mong the creditors who huve proved their debts, as
often us once in - six months from the time of the de-
eree decloring the banktuptevs notice of steh) divi-
dends und distributivn to. be given in some newspaper
ar newspapers in the dstrict, desigrated by the court
ten days st least hefore the order therefor is passed;
and the pendeney of any suit at law or in equity, by
or sgainst such third persons, shull not postpone such
division and distribution, except so fur as the assets
may be necessary 10 satigly the same; and all the pro-
ceedings in bankruptey in each case shall, if' pruct-
cable, be finally sdjusted, settled, and bronght o a
close, by theeconrt within two yenrs after the decres de-
claring the bankroptey. And where any ereditor shall
not huve proved his debt nntil a dividend or distribu-
tion shall have been made and declared, he shall be
entitled to be pand the snme amount, pro rata, out li|.|
the remaining dividends or distributipns. thereafter
IIH‘:L]", ns the other l'l".'lil"'l"i linve !I.lr"ﬂl]v'p' [l“..'l:'i\'l"d.l
hefore the latter shell be entitled to any portion
thiereof,

Bec. 11, And be it further enacled, That the os-
sigrnee shall have full authority, by and under the'or-
derand direstion of the proper court tn bankruptey,
10 redeem and discharge uny mortgage or other pledge,
or deposite, or lien upon any property, real or person-
ul, whether raydble in preseniti'or at n futpre day,
and to temder 0 duye perfurmance of the conditinns
theredf. And such assiguee shull also have authority,
by and under the order and direetion of the. proper
court in bopkrupicy, to eompolnd any debts, orother
elaims or securities, dueor belopging to the estate ufl
thie bankrupt; but no sueh order or direction shall be
made until notice of the upplication is given in some
public newspuper in the disirict, to be desigoated by |
the coust, ten duysat Jeast before the hearing, so that
all creditors and other persons in interest may dppear|
and show cause, if any they have, at the hearing,|
why tiie order or direction should not be passed. |

Sgc. 120 And be 12 further enacted, That if any
person whu shall have been discharged under thisaet
shall afterward bacome bankrupt, he shull not again
he entitied toa discharge under this act, unless his
estute shallproduce (after all eharges) sufficient to
pay every créditur seventy five per cent. on the s-
mount of the debt which shall have been allowed to}
each creditor. {

Seo. 13. And be it further enacled, That the pro-
ceedings in all cases in bunkruptey shall be deemed
matters of record: but the same shiall not be required |
to be recorded at large, but shull be carefully filed, |
kept, and numbered in the office of the court, and a
docket only, or short memorandum thereof, with the
numbers, kept in a book by the clerk of the court;
und the elerk of the eourt, fur affixing his vame and
the seal of the court to any form, or eertifying a copy
thereof, when required thereto, shall be entitled to
receive, as compensation, the sum of twenty-five
cents, and no more.  And no officer of the court, or
commissioner, shall be allowed by the ¢ourt more than
eno dollar for taking the proof of any debt or other
elaim of any ereditor or other person ageinst the
gstate of the bankrupt; but he may be allowed, in
addition, his actusl travel expenses for that pur.
puse.,

Sec. 14. And le it furlker enucted, That where
two or mpre persons; who are partners io trade, be-
cowe insnlvent, &n order may be made in the manner
provided inthisact, eitber onthe petition of such
partners, or any ong of them, or an the petition of
uny ereditor of the partners; upon which order all the
juint stock snd property of the company, und also all
the separate estate of each of the partners, shall be
taken, excepting such purts thereof as are herein ex- |
eepted; and all the creditors uf the company, and the
separate ereditors of each partner, shall be allowed |

to prove their respective debts; and the assignees |

shall also keep separate accounts of the joint stock | the Locoveto eamp than gerve in the Whig ranks, |10

or property of the company, and of the separate es.
tate of each member thereof; and afier deducting out
of the whole amount received by such nssignees, the
wlhole of the expenses und disbursements paid by
them, the nett proceeds of the joint stock shall be ap-
propristed to pay the creditors of the company, snd

preme or superier courts of any of the Territories of

the United States, in cases of hankruprey, where the
bankrupt resides in the said District of Columbia or
in either of the said Territories.

| Sgc, 17. Andbe it further enacted, That this sot
shall take effect from nnd after the fiest day of Febru-
ary next.

JOHN WHITE,
Speaker of the House of Representatives.
SAML L. SOUTHARD,
President of the Senate pro tempore.

Approved, August 19, 1=41.
' JOHN TYLER.

[Purtic—No. 7]

AN ACT flurthorto exiend tlie time for locating Vir-
ginia military land warrante, and returning the sur-
voys thereon to the Genernl Lond Office
Be it enacted &o. Thar the first section of the act

entitled “*An nct to extend the time for loeating Vie-

ainix military Jand warraniz, and returning surveys
thereon o the General Land Office,” approved July

seventh, eighteen hundred and thirty-eight, as 0

a1l warrants issoed prior to the tenth dayof August,

eighteen hundred amd forty, and no others, be, ant
the same is hereby, revived, and o eontinue in foree
until the first day of Janunry, eighteen hundred and

forty-four. Approved, August 19, 1541,

SEMI-WEEKLY JOURNAL.
' INDIANAPOLIS:
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Whigs, remember the meeting at the Court
House this evening. Letus have a real Tippe-
canoe gathering,

GEORGE H. PROFFITT.

It is with regret that we have to anoounce to
the Whigs of Indisna, that the gentleman whose
name this article has withdrawn from
among them. He has connected himsell with
the *“corporal's guard,” or as it has been signifi-
cantly ecalled, the *Other-wise party.” That
party now consists of Henry A. Wise, Francis
Mallory, Thomas W. Gilmer, and George H.
Praffit,

Some of our friends are speaking pretty harsh-
ly of Mr. P. for his course, but they themselves
are much to blame in the matter. Last summer
when intense excitement pervaded the whole peo-
ple, Proffitt was their idol. His tempestuous and
eataract public harangues suited the temperament
of the times. His keen anathemas against the
then Administration, his bold and searching ex-

heads

met the feelings and wishes of the people. Such
orstors as Proffitt were every where received
with acclamations and loud huzzas, When it
was known that he was to be present at a poliu-
eal gathering, it added bundreds aye thousands to
the excited throng. His praises were upon the
lips of every one. What wonder then, having a

full share of human nature, that he has madlyI

shot from his sphere. Those that once almost
worshipped him, sfter the excitement passed off,
coldly passed him by. His turbulent and daring
spirit was suited to the lead in battle; but, after
the vietory, men turned their attention to better
balanced and more experienced minds as better
calenlated to take the lead in maters of peace.
Older and wiser heads were naturally looked to
to conduct the Whig party through the intricate
and important scenes of Government. Don't
blame him harshly. His conduct is in a great
degree attribntable to his own [riends. Last year
they placed him in the front rank, and where the
battle raged the fiercest, Now they wish o put
him in the rear guard when the danger is past.
What wonder then that such spirits as his should
yecome disaffected. They would rather reign in

But we do not give him up as lost.  Afier due
reflection, George H. Proffitt will again be found
bauleing in the gonod cause,

CONGRESS,—The asmendments of the Se-

The extent to which the infliction of punish-
(ment by mobs for alleged erime, is becoming re-
ally alarming to the admirers of good order, jus-
tice, and the proper administration of the laws.
: We hardly open a western or south-western’ pa-
per that does not give an acccunt of some out-
{rage by mobs. A most aggravated case occurred
at Kaskaskia, [llinois, a few days since. It ap-
| pears that some families there brought with them
'slaves bound to them to & ce:tain age or for a
|stipulated time, That time has expired but they
are still beld in bondage. One of the slaves, so
f held, applied to a lawyer of St. Louis to procure
his freedom, who immetliately set about doing it.
For this diecharge of his duty as a legal man, the
house in which his family were (who were at the
time in Kaskaskia on a visit) was attacked, win-
dows and doors broken in, and one of his childeen
geriously hurt witl some missile.  The Jawyer,
|himself. was with diffieulty rescued from the law-
|Ie5-'s violence of the mob.

5 We thank God, that Indiana is yet free from

Ilnw-defying and law-usurping proceedings. May

she ever remain s80.

|
VETO MESSAGE.

The Indianapolis Jounal is misinformed re-
specting the burning of the President in effigy by
the ciuzens of Columbus, No such occurrence
took place in this city.— Ohio State Journal.

Does our friend of the Journal imagine that the
town of Columbus, Ohio, is the only place of
{that name in the Union? 1If he does, we will
hasten to inform him that he is mistaken. Co-
| lumbus, Ohio, we have heard of, and therefore
| take it for granted thatit has a locality somewhere
in Franklin county, on the borders of a small
'stream called the Scioto.
[are not certain,

Of that, however, we
But Columbus, Indiana, we
have seen, and therefore know there is such a
place situated in a rich district of eountry, near
the pelucid waters of the East Fork of White
River, and in the Whig county of Bartholomew.
Iis citizens, too, save the outbreak of popular
feeling alluded to, have been and are still distin-
guished for their intelligence and propriety of con-
duct, We can tell our brother, when we speak

| positions of the corruptions of the Government of our Columbus, we do not think it necessary

to affix the word Jndiana to it to distinguish it
from his little ity of the same name.

The editor of the Sentinel takes it in high dud-
geon because the Combination” Lock is likely
to keep him out of the Bank.

THE FINE ARTS IN INDIANAPOLIS.

Having, recently, some business to transact in
the rooms over the store of Mr. John H, Wright,
I peeped into the studio of our gified townsman,
Jacos Cox, Esq., Porirait Painter. Not think-
ing of any thing to attract my altention, how great
| was my surprise on beholding an elegant Gallery
‘of Pictures and Portraits, all from Mr. C.’s pen-
eil. So unexpected and pleasing a sight induced
|me to make a rather eareful examination; and I.
{found there many things in landscape and fancy
painting,

“Rich in beauty bright,
And full of nature true.”

But what pleased me the most were the num-
ber and excellence of his portraits of our distin-
guished citizens, such as Gov. Wallace, Doug-
lass Maguire, Esq., Hon. O. H. Smith and nth-
ers. ‘Those who have seen these gentlemen have
oceasion o ask, Y Whose likeness is tha? and
Ilhat:’ and that?"" They know them at once. One
of the finest things of the kind T have ever seen,
is the porirait of Gov. Bigger. i is precisely
what it should be, a perfect likeness, and needs
only to be seen 1o convinee us that we have an

the nett proceeds of the separate estite of each|pnaip 10 the Land Bill have not been acted on as
riner shall be appropriated to pay his separate cred- . . artist residing among us fully competent
£ A ot : |}'et in the House. The Senate has not taken | g & y P ARl oot

itors; and it there shall be any balance of the sepa- wortl L C..i i
rate esiate of any partner, after the payment of his up the new Bank Bill sent there from the House. 8 n'f PR Mr'. - poll.te i
ble, and instructive in his conversation. X.

_ I ) | ¥
separate debts, such balunca shall be added to the 1, will be taken up, however, and passed; and we |

joint stock, for the payment of the joint creditors; |
and if there shull be any balance of the joint stock,
after payment of the joint debts, such balance shall
be divided and appropriated to and among the sepa-
rate estales of the seversl partners, mecording to
their respeetive rights and interests therein, andas it
would have been if the partnership had been dissolved
without any bankruptey; and the sum so appropristed
to the separate estate of each partner shall be applied
to the payment of his separate debts; and the certifi-
cate of discharge shall be granted or refused 1o each
partner, as thesame would or ought to be if the pro-
ceedings had been against him alone under this net;
and in all other respects the proceedings against part-
ners shall be conducted in the like manner as if they
bad been commeunced and prosecuted against one per-
son alone.

Sec. 15. And beit further enacled, That s copy of
sny decree of bankruptcy, and the appointment of
assi as directed by the third section of thisaet,
shall be recited in avery deed of lands, belonging 1o
the bankrupt, sold and conveyed by any assignees un-
der and by virtue of thisser; and that soch recital,
together with a certified copy of such order, shall be
full and complete evidence both of the bankrupley and
sssignment therein recited, and supersede the neces-
sity of any other of such bankruptey and as-
signment Lo validste the said deed; and sl scon-
taining such recital, and such prouf,
shall be as effectual to the title of the bankrupt
therein mentioned and des-
cribed to the purchaser, as fully, toall intents and
purposes, ssif made by such bankrupt himself imme-
dimtely befure such order. '

Ssc. 16. And beit further enacted, Thlllljl'i-

cannot but think that the President will give it
his approval. Many of our friends at Washing-
ton, however, entertain a different opinion.

Gen. WooL's nomination to fill the vacancy
occasioned by the promotion of Gen. Scorr has
been confirmed. Col. Topp has also been con-
firmed 2s Minister 1o Russia, by a unanimous
vole, as was also Mr. JExIFER t0 Austria.

Look out for an exhibition of Locofoco cor-
ruption and rascalily.—The Commissioners en-
gaged in the investigation of the Custom House
offices at New York have closed their labors and
repaired to Washington to make out their report.

A certain Broker of this place, we learn, says
that he ean go before & Justice of the Peace and
make affidavit that a certain “doctor” did pro-
cure from the Bank, as siated in the Sentinel,
$1,300. That swearing is more than Chapman
would do. **A burnt child dreads the fire.”

THE PUBLIC FAITH,

We hear many respectable citizens express fears
that the next Legislature may feel disposed 1o repudi-
ale the State Debt of Indiana. On what grounds this
opinion is based, we are st a loss to conjecture, for,
suruly, we have never heard one public man express
such a traitorous wish, During the last session of
the Legislature, a small poriion of the Van Buren
members seemed averse to the payment of the interess
on the suspended debt, deeming (as they sid,) the
States Bonds illegally sold by our ngents, and illegal-
ly withheld by thuse into whose hands they passed,—
Beyond this, they never advocated any measure of
bed faith. A large majority of that party, we are
very well convinced, are sound on this guestion of
State honor, and will be found, this coming winter,
repudinting the repudiators.

While on this subject, it might be well enough,
perhaps, to notice the very ungracious remarks of se-
veral Eastern papers, in regard to the failure of Indi-
ana to meet the July interest on the State debt. We
ure no apulogists for bad faith, in public or private
transactions, but there may be extenuadng circum-
. at least, some reason why a little

slanees, i
charity should'be extended. The members of the last

Axorner Extexsive Baxx Rossery.—~The wcBviarakls

Daaville Branch of the Farmers' Bank of Virgi- ||
nia was entered on the night of the 2Ist ult by |un

means of false keys, and robbed of fwenty thou-

sand dollars of good money, bésides a large a-|i




