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SAYS ALLIED DEBT
DECISION WILL FIX
WELFARE OF WORLD

(Bv Assocliated Preass)
ST. LOUIS, June 22.—The problem

of requiring pavment of the allled
debt, or cancelling it, is “the funda-
mental question, upon the answer to
which will depend the future of our
bwn commercial and indéstrial wel-
fare, and that of the rest of the
world,” Walter Lichtenstein, Ph. D.
the Chlcago banker, said at the con-
yention of the Illinois Bankers asso-
viation here today. Dr, Lichtenstein
then présented a summary of both
=ides of the controversy as voiced in
a recent statement from the Chicago
Association of Commerce.
. “Most of my time during the last
months has been spent in making an
economic survey of this couniry on
behalf of the American Bankers AS-
soclation.” said Dr. Lichtenstein. “It
is evident that there is a much greater
Yeeling of hopefulness in the country.
The most thoughtful observers feel
that we have probably gone as far as
we can in a rehabilitation of our con-
ditiong unless we can bring some in-
{fluence to bear upon Eurcpe—as it is
Europe which is the sore spot—and 1
believe that in the present juncture
of affairs this fact cannot be gverem-
phasized,
Impossible to Pay

“yrith the exception of Great Brit-

ian none of the European countries
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Trust Experimentatign

By FREDERIC J. HASKIN

WASHINGTON,

D. C., June 22.—

price the public must pay for a given
product.

—_——

personally. an agreement with each in-
dividusl thet he will charge no more
than a given maximum price for coal
which Mr. Hoover and his federal ex-
perts have determined is a fair price.
In this case, the dealers do not deal
with each other, through any sort of
an association. By dealing individ-
ually with Secretary Hoover f{t is
clamed the law is not violated, yet the
public has the benefit of concerted
action to contrcl the price on a rela-
tively low level.

Should the plan work successfully,
it is possible it may be employed in
other industries, resulting in the crea-
tion of a new sort of beneficent trust.

The second experiment iz being
tried by the federal trade commission.

Chairman Gaskill of that body has not-
ifiled certain tPfade associations that
while they may not agree, either dl-
rectly or indirectly, to charge certain
prices, there may be & general under-
standing that prices will be charged
between & named maximum and a
named minimum.

Both of these experiments appear on
the surface to be subject to legal re-
view, especially the latter, and it is

rather doub!ful, in the opinion of trust,

experts of the department of justice,
whether either plan will stand,

The present session of congress
opened a new field for the so-called|
benevolent trust by enscting a bill}
which exempts farmers' co-operating
organizations from prosecution under|
the anti-trust laws. This law would|
permit farmers to market their goods
in groups and while safeguards are
provided intended to prevent mo-
nopaly, some observers declare that

ing profound and immutable lawa of
political economy.

‘“People of the eame trade,” says
Adam Smith, the eminent Scotch econ-
omist, writing generations before the
Standard Oil company was born, “sel-
dom meet together, even for merri-
ment or diversion, but the conversa-
tion ends in & conspiracy against the
public or in some contrivance to raise
prices.”

The same economist notes the pres-
ence of a counter force which defeats
indefinite monopolistic oppression. In
discussing the effects of this force
upon workmen who are members of a
trade assocliation, in the form of a
gulld or Ilabor corporation, he ob-
saerves: “The real and effectusl dis-
cipline which is exercized over a work-
man is not that of his corporation, but
that of his customers.” By this it is
meant that the public alwaye is in
8 greater conspiracy even than the
tradesman or manufacturer. Always
eseking the articla obtainable at the
lowest price, the public constantly
maintains a fight against the high-
priced man or combinations

It is the observation of economlsts
that while a trust may control prices
and perhaps production for a season,
sooner or later, the public will find a
cheaper source of supply and break
down the monopoly more certainly
i than legal processes can do so.
| Students of the rise and fall of
|trusts point out that the motive of
business men or tradesmen to join
lagainst the public is, regarded in one
: light, self defensive. Every man who
has something to sell and must de-
pend for his living upon selling it at
a price above what it costs, feels that

[ News of the Counties J

monopolies and also a constant con-|
structive movement toward the provi-
slon of highly efficient means of co-
operative industrial effort.

Lawyers, statemen and business
men of all branches of industry are
watching with keen interest the out-
come of the two new experiments in
business regulation.

NEW PAIIS, Ohio—Children's Day!

exercises at the Ohristian church, New |
Paris, have been changed from tho|
evening hour to the morning hour!
next Sunday, June 25. The commit-
tee has prepared an interesting prog-
ram and the numbers promise to be|
well worth while.

Pleasant Hill U. B. Sunday school
will present their Children's Day pro-
gram next Sunday evening, June 26.
at 7:30 p. m. The exercises always at-
tract a large crowd to the rural
church and the program is always en-
‘oyed. All the churches in the town-
ship will have observed Children’s day
when this program is completed.
MILTON, Ind—The Willing Work-
crs of the Methodist Sunday schooly
will hold an ice cream festival on the,
zreen nesr Dr. Denny's office, Sat-
urday evening,

The young people of Benfonville]|
~will present the play “The Pill Bottle”
Monday evening in Grange hall for
the benefit ¢f new Christion church
of Milton.

SPECIAL LICENSES

MUST BE RENEWED

“The end of the government's fiscal
vear comes June 30 and all special
taxes and licenses must be renewed at
that time,” said George Matthews, ool-
lector of internal revenue, Thursday.

“Special taxes include licenses to sell
oleomargarine, to run theatres, taxis,

?iolroomn baseball parks and the
ike

“Sale of narcotics and manufacture

of cigars also come in among these pro-
visions.

“A severe penalty is provided for
failure to renew these licenses at the
proper time,” he added.

To Wear Thin Waists
or Sleeveless Dresses

(Beauty Topics)

With the aid of 2 delatone paste, it
is an easy matter for any woman to re-
move every trace of hair or fuzz from
face, neck and arms. Enough of the
i powdered delatone and water is mixed

|1nl0 a thick paste and spread on the

hairy surface for about 2 minutes,
then rubbed off and the sgin washed,

| This completely removes the hair, but

to avoid disappoictment, get the dela-

tone in an original package and mix
fresh—Advertizing.

are really in a position to bring about
a met reduction of their governmental
indebtedness to us in the near future,

“The world has become more and
more interdependent, even though it
{= indisputable that this general truth

Two new experiments designed to es-
tablish business facllities to take the
place of the old-fashioned trust, con-
demned by the Sherman law as monop-
olistic and in restraint of trade, are

| the buying public is in a conspiracy |
directed against him in that the publc
always is seeking to find some one who
will sell more cheaply.

The indicatione at Washington are

HRemember Martin
Rosenberger, “Opp.
Courthouse”

with th edoor opened, monopoly is
likely to rise up and control the co-
operatives. This law will be attacked
in the courts to test its constitutional-
ity, cases already belng in preparation

The old-fashioned malevolent trust
operated in this way: It would accumu-
late a strong fighting capital. With
this backing it would reduce prices so

Havealook! 4th & Main
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is less applicable to this country than
to any other. To quote from a recent

being tried out in the United States.

low that independent and weaker com-
petitors would be forced out of busi-

for that purpose.
Labor unions arsa declared hy the

that thers will be 2 never-ceasing de-
velopmert of experiment and legisla-
tion directed at the evil of oppressive

The oldest single problem of the Amer.| ness. Then when the field was clear,| Clayton antitrust law to be specifi-

epeech of Mr. Reginald \IcKen;m d"h@ seast ovemmegnt in the regulation of| it Would increase prices to a point|cally exempt from prosecution as|HIS FRIEND RECOMMENDED THEM
}F”" a(?:“ chs'r{;?‘; n?lt g;ikm?ogg . g i where huge profits would acerue. This|trusts. But the supreme court, in the| “Six vears ago.” writes W. H. Shad-
oint City an a

well, Stanley; Va., “I had Kidney trou-
ble, and at times was unable to raise
myssalf in bed. Foley Kldney Pllls
were recommended to me by the Chief
of the Fire Department. After usin
3 bottles I was completely relieve
and have mnever had a return of the

lbuslness has been the suppression of|

malicious combinations. Perennially,
the private business interests seek out
a pew way of combingtion as soon as
the government breaks up an old one.|

is the sort of trust the Sherman lawy
forbids.
The Heir of the Trusts
The trade association is declared
by government trust-busters to be the

recent Coronado case, and inferior
courts in other cases, have modified
this exemption g0 as to make labor
unions amenable to damages where
their combinations have caused lnssl

nation, and still more a large group
of nations, cannot be broken up and|
{fmpoverished so as to destroy its abil-
ity ta function, without throwing the
entire machine out of gear. . . . The

h1av i stri 5 . toms."” Why suffer when you can
L Recently, government officials have heir of the old-fashioned trusts. An| through strikes, in certain urcum-l?,"“‘;{e“.r from rheumetic pains, back-
trade of each country is_linked up adopted the policy of working in co-| association in, for instance, the leath-) stances, ache, swollen, 5
with that of the whole world.

sore and stiff joints,
sleep disturbing bladder weakness and
other symptoms of dlsordersd kidneys?
A. G. Luken Drug Co., 626-628 Main 'St

—Advertisement.
Sun Bonnet Peaches—

per can .. 19C

Sliced, In heavy syrup
—_———

Clover Leaf Grocery

603 Main Phone 1587

operation with business in an effort to
discover means of co-operative effort
which will not be malicious.

Economists and some government|
officials take the position that there is/
such a thing as beneficent combination
of business interests. The great prob-
lem is to make laws and regulations
which will prodoce the benefits of
concerted business and repel the evils
of monopoly.

The two latest experiments are, first,
ithe plan of an agreement, personal in
nature, between a high officer of the
government and the individual mem-
bers of an industrial group or trade,
whereby joint action may be had along
beneficient lines and without general
conspiracy; and, second, the agree-
ment within a group in business or in-
duetry to operate between two eXx-

er industry, would be made up of os-
tensibly competing Independent leath-
er manufacturers. They would furn-
ish to a general headquarters a state-
ment of the prices they intended to
charge. Each member would see the
trend being followed by the other|associations, can be made without the
members with the result that a tacit| discovery of the impossibility of alter-
understanding would ensue and con-|—

certed action leading ultimately to a STOP ITC'HING SKIN

monopolistic control of the prices
would follow. This system was brok- . A
Zemo, the Clean, Antiseptic

Liquid, Gives Prompt Relief,

Combines of Anclent Orlgin
The tendency of business in all
forms to combine against the publie is
of ancient origin. No study of the!
development of the great industrial
corporations, and later of the trade

“Our own trade cannot recover Its
pre-war activity whilst o many coun-
tries continune in t{heir present broken
down condition.’ And he well exem-
plifies that world-trade interrelation-
ship by showing that if Russia, for
instance, fails to make purchase of
tea in China or India. as formerly, the
result is to affect unfavorably the
capacity of those countries to buy
cotton goods from  England, which
in turn leads to a reduction of the
purchases of raw cotton by Hugland
in the United States, and that again
reacts unfavorably on England’s busi-
ness of shipping, banking, and insur-
ance.”

$67.420 BUILDING

. e S e s s e

en up recently by the supreme court
of the United States which declared
a price-fixing trade association, even
though compoged of independents was,
in effect, 2 monopoly in restraint ot
trade.

The first experiment is being made
by Secretary of Commerce Hoover.
He believes that the emergency of

Moire Ceilings

With Boerder 840 Yd §
Bolé with or withowmt
sidowall er border. ...

OATMEALS @ . |
CLOCKS e 5[: 9[‘. |

PER ROLL
Eight-day 2 i
ighi-day Mshtgany’ Clocks FREE-—SAMPLE BOOK MAILED—FREE

Sold with or without
bordar or eelling.....
Special
Write or Phone 50 Aectual Dealgns mchmond Phone
Iuchmond uqrn. and Colorings )

Thers is one safe, dependabla treat-
ment that relieves itching torture and
that cleanses and soothes the skin.

Ask any druggist for a 36¢ or £1 bot-
tle of Zemo and apply it as directed.
Soon you will find that Irritations,|

tremes, under the general auspices of | the coal strike makes concerted actlon | Pjymples, Blackheads, Eczema, Ring-| $7-50 and llp
PEHMITS lN JUNE government supervision, but avoiding| among coal operators and dealers de-| yworm, Blotches and similar skin|
absolute definite agreement. sirable and believes It is befter for|iroubles will disappear. = » |
_ The outstanding purpose of all| the public to have prices fixed on a| Zemo, the penetrating, satisfying| 0 E chkmson :
Bullding permits issued to date this| trusts, monopolies and combinations| fair basis than to have wild competi- - - |

‘The Wall Paper King*
Richmond
Headguarters

Hquid, is all that iz needed, for it ban.!
tion which would run prices of coal|ishes most skin eruptions,

up to extortionate levels.
he has adopted

month are nearly twice what they were
for the same Month last year, am:ord-
ing to Buflding Inspector J. Ed Higgs,

is to fix prices. The motive is to
create a business situation wherein
the predominant element contirols the

4TH & MAIN

makes the 523 Main St.

4TH & MAIN §
Therefore, | skin soft, smooth and healthy. Adver-j

-

lnd!.nlla;olln (Ind.) DAYTON, (0.)
who made the comparison Thursday. eadquarters Hdqrs.
Tp to the present time in June $67,420 — 210-212 N. Delaware St. 440 E. 5th St

worth ‘of permits have ben issued as
compared with $37.860 in June of 1921

For the first six months of 1922
bullding permits {ssued amount to

- 1 ]

-
about $360,000, exclusive of the David 7 Cities:
Worth' Dennis high school bu_i!ding, = Cinclanatl, 0. Dayten, O.
which brings the total near $400,000,

A special request has been sent the
building inspector by the Indiana state
hoard of health. The board asks that
he mail them copies of the permits
issued to builders of apartment and
tenement housges gince Jan. 1.

The latest type of hattle plane to be
used by Great Britain, weighing nine
1-11 one-half tons, will carry machinse

ins mounted in a kind of gallery.

CRAMPS, PAINS
AND BAGKACHE

St. Louis Woman Relieved by
Lydia E. Pinkham’s Veg-
etable Compound

%t; I.ams,aal;lio. —*“I was botlﬁereg
with cramps pmna every month an

had backache and
hadto gotobed as[
could not work. My
mother and my
whole family always
took Lydia E. Pink-
ham’s Vegetable
Compound for such
troubles and they
induced me to try it
and it has helped me
very much. Idon’t
have cramps any
more, and 1 can do
my housework all through the month.
I recommend your Vegetable Cornpound
to my friends for female troubles.”
Mrs. DeErrA SceoLz, 1412 ‘.aahsbury
Street, St. Louis, Mo.

Just think for a moment. Lydia E.
Pinkham’s Vegetable Compound has |
been in use for nearly fifty years. Itis |
prepared from medicinal plants, by the !
utmaost pharmacentical skill, and su

the plag of mnklng. tisement,

rior methods. The ingredients na
combined in the Compound correct the l
conditions which cause such annoying
eymptoms as had been troubling Mrs.
Scholz. The Vegetable Compound exer- |
cises & restorative influence of the most |
desirable character, correcting the trou-
ble in a gentle but efficient manner,
This is noted, by the disappearance, one
after another, of disagreeable
pymplomsa.
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e-Six,

can be neither

It is value outstanding and in
controvertible, which will set you
seeking in vain for something
comparable.

It is value expressed in a richness
and dignity of embellishment sur-

passing the utmost you have

-

always counted upon in Packard.

It is value exemplified in a bril-
liant virility of performance which

can only be described

as Packard

functioning at its finest.

It is value so emphatic

and unmis-

takable as to inspire almost instant
eagerness for ownership among

those who appreciate
highest class.

cars of the

| Headquarters

Cevington, Ky. Hamiiton, O.
Loulsville, Ky. Richmond, Ind.
Indianapoils, Ind.
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HOOSIER

Brings Hot

Weather Happiness

This big, masterful servant helps you
get through your kitchen work with

such surprising ease and

that you’ll wonder why you ever

dreaded housework.

It will get you out of your hot, stuffy
kitchen while your neighbor is still

sweating and stewing.

HOOQOSIER is the most efficient of all

kitchen conveniences. It i

comfort

s scien-

N
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The price of the new Single-Six five passenger touring is 82485 at Detroit tifically correct—a compact, work-
The new price of the Twin-Six touring is $3850 at Detroit reducing machine that is a big help
Always Good~Always Fresh to womankind these hot days.
At All Groceries If you haven't a HOOSIER, you are Delivers
e c Ona a Ompany missing the real joys of summer. Y
ZWISSLER’S - Let us put one in your home on our HO(‘)“SRIER
esrooms 415 Main St. Phone 1079 easy plan.
BETSY ROSS T
BREAD Come in Today and Arrange for Your new HOOSIER
a Made by 'a
2
ZWISSLER'S
T | ASK THE MAN WHO OWNS ONE 920-926 Main Street
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