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partial as that proposed by the

administration plan? Favorit-

ism breeds discord among citi-

zens to-day as effectually as it

did four thousand years ago

among the brethren who tended

their flocks in Dorthan. It is

not recorded of the original

Joseph that he ever asked for a

distinguishing mark of parental
affection, but “the coat of many

colors” is boldly demanded now

by these modern dreamers who

even in their waking hours ex-

pect the obeisance of all. If a

plai di be devised which will

meet Lha requirements of com-

merce aril supply for the peo-

ple a miney good in quality and

suffifieiib in quantity, without

showing favoritism to a paticu-
lar class, it ought to be accepted
in preference to a bank note sys-

tem desired by banks for the in-

terest of banks.

The second objection urged
against the bank note system is

that it gives to private individ-

uals con trol of the volume of the

currency. Whan we remember

that the purchasing power of

each dollar is affected by a

change in the volume of cur-

rency, we can appreciate the

immense influence which can

be exerted over the value of all

property by those’ who regulate
the am eunt o f money.

Section 8 of the bill repeals all

present restrictions on national

banks and allows them to in-

creas i or decrease their circu-

lation at will, while Section 2

provides that the secretary of

the treasury shall keep blank

notes on hand to guard against

delay. The power to control

the volume of the currency can

only be entrusted to private in-

dividuals or corporations on one

of two theories; either bank

ara unselfish and will

always regulate the amount of

money for the benefit of the

public, taking it for granted
that they always know just how

much is needed, or, being sel-

fish, the banks will always find

it profit able to increase the vol-

urn jo" the currency when the

peop : e need more money, and Io

decrees * it when less money is

desire 1. The history of nation-

al ba i k s prove that the circu-

lation of bank notes depends up-

on the p rofit of the circulation

aui (i upon the demand for

moiey. In the testimony taken

by tn banking and currency

com n : ttee, one of the questions

asked mi regard to each plan

w<n, ‘‘Will the profit to the

baiks be sufficient to induce

then to take out circulating

notis?" If then, we take it for

granted that their action will be

determ iued by the amount of

prods pr omised, we must con

elude that they will [nothesitate
to use the power to expand or

contr act the currency whenever

there is an advantage to be

gaiael by doing so. That banks

can a ct in concert when their in-

teract; demand it, is certain;

that, the y will again act in con-

cec u when occasion requires can-

not, bj d bubied, It will be easy

eari'li to find an excuse for

eith i r increasing or decreasing

the e i rrency when money is to

ba mile by it.

Wee never the free coinage of

silver is broached the financiers

sh vitin chorus that we have

plenty of money now, and point

to the surplus in the banks as

con a-five evidence of a redun-

dant currency, and yet every

pla i proposed by the financiers

for the issue of bank paper con-

te.n >1 ates an increase in the

cir ;ul:it ion. Those who fear a

fl >il of good money, if it is to be

issuil by the government, and

yet are ready to welcome a flood

of bi I money if it can be issued

by themselves, will be able to

re as m themselves into favoring

any voliiwe of currency that is

pr»i ible. We do not expect

per* ection in any currency sys-

te m. any more than we expect'

perfe ?n in other things under]
hi q in control; but which is the’

sV'v ;>’in. to trust the banks or

tot’- i;t the government? If we

trust the government, the vol-

ume of the currency will be regu-

lated by representatives of the

people-who act openly and are

responsible to their constituents.

While there is danger that the

currency may be subject to ex-

pansion or contraction, as one

influence or another may pre-
dominate in the legislature, yet

the danger is not so great as

when ;the banks have control,

for they are responsible to no

one but themselves and may act

in secret council. If represent-
atives lack knowledge on a finan-

cial question, the financiers are

always willing to give inform

ation. but if bank managers lack

a desire to care for the public
interest more than for their own

who can supply this lack?

A third objection to any kind

of banks of issue is that such

banks, when once organized, be-

come interested in preventing

any legislation which will inter-

fere with their business. It is

much more difficult to withdraw

a privilege than to grant it, and

banks of issue, if established,

will soon claim a vested right in

the issue of paper money. It is

impossible to overestimate the

importance of this objection.
The influence of a bank is far-

reaching, and can be exerted on

debtors as well as on stock-

lolders, so that it can bring an

immense pressure to bear

against legislation which it

considers hostile. This criti

cism does not apply to the bank-

ing business alone. Any busi-

ness is likely to look after its

own interests, and very natur-

ally so, but is it wise, if it can

be avoided, to give to so influen-

tial a business man a pecuniary
interest in the currency? In

the nineteenth chapter of Acts

is recorded an instance where

the preaching of Paul was ob-

jected to because it interferred

with an occupation. Demetrius,

the silversmith, was not the

last man to drown the voice of

truth with praise of Diana, be-

cause the making of shrines for

tiie goddess ’‘brought no small

gain unfo the craftsmen.” It is

possible that we may make the

restoration of a really sound

currency more difficult if we es-

tablish a few thousand banks,
state and national, and set them

to work making currency notes,

which are at best but images of

money.

The excuse usually given for

an immediate change in our cur-

rency system is, that greenback
and treasury notes are being
used to withdraw gold from the

treasury. This argument may

.sound strange, coming from

|: hose who are sometimes sus-

pected of withdrawing gold from

the treasury for the purpose of

securing bonds as an investment

for surplus capital, but the ar-

gument is intei d ,-d to impress

those who oppose an increase of

the public debt. The same cry

was raised against the treasury
notes issued under the Sherman

law; in fact, in the public mind

that was one of the great ob-

jections to the notes issued for

silver purchases. It was said

that we must stop issuing coin

certificates because they were

i being used to withdraw gold,
ilt was not sufficient to reply
I that the one hundred millions

gold reserve could be withdrawn

three times over with green-

backs, not to speak of the re-

issue of greenbacks, even if

every coin certificate were des-

troyed. But the clamor con-

tinued. Noris it sufficient bow

to assert the self evident truth

that one hundred millions of

greenbacks or treasury notes

outstanding, or even fifty mill-

ions. can be used as effectively
as the total five hundred mill

ions to drain the treasury of

gold, so long as the option to de-

mand gold is exercised by the

note holder. The advocates of

a currency seek to°justify
their demand on the ground that

the gold reserve must be pro-
tected, and then propose a plan
which brings no relief whatever.

The administration plan requires
the deposit of th irty per cent of

the desired bank circulation, and

in order to protect ’reasury

gold that deposit must
in greenbacks and

notes; but the amount of this
kind of paper outstanding is
nearly five hundred millions, so

that it will requires net increase
of paper currency of more than
one billion dollars in bank notes

to absorb all the government
paper calling for coin. If such

an increase in government pa-
per or in silver were proposed
what a wild and reckless scheme
of ir flation it would seem to the
advocates of “good money.”

But let us suppose that some

plan is devised which will take
out of circulation all paper issued

by the government and payable
in coin on demand; will that

protect the gold reserve? Not
at all. The government paper
is presented because the gold is
desired and because that is the
easiest way of obtaining it, so

long as the secretary of the

treasury gives the option to the
note holder to demand gold.
The secretary holds that a re-

fusal to furnish gold on demand
would send gold to a premium
and leave us on a silver basis.
When the greenbacks and treas-

ury noies are all gone a demand
will at once be made for the re-

demption in gold of silver doll-

ars and silver Certificates, and
the same argument will be made,
that any failure on the part 'of

the government to redeem a

silver dollar with gold will bring
commercial ruin. Mr. C. C.
Jackson of Boston, who ap-

peared before the banking and

currency committee, insisted
that any plan adopted for the

reform of the currency should

provide for “the slow and grad-
ual cancellation of greenbacks
and treasury notes and oblige
the treasury to give anybody
who asked for it gold dollars in

exchange for silver dollars.”
The above language is quoted
from a letter dated Nov. 23, ’94
and sent by him to members of

Congress, but the same argu-

ment was made by him when he
testified before the committee
on banking and currency, and he
assured the committee that, he

expressed the opinion of the
Boston brokers.

It is evident, therefore, that
the administration plan does not

afford any real relief to the treas-

ury from the drain on its gold,
and it is further evident that
those who are urging the can-

cellation of greenbacks and

treasury notes at this time have

as a part of their purpose—gen-
erally concealed—the ultimate

destruction of silver as money
of redumption.

The currency provided by the

proposed plan is not absolutely
safe. The Baltimore plan con-

templated a government guar-

anty. Such a provision would

make the paper as good as green-

backs, but no better. To be

sure it would be a partnership in

which the banks would receive

the profits and the gayer nment

would stand the loss. The presi-
dent’s plain protects the gov-

ernment from loss, but does so

at the expense of security to

note holders. In prosperous
times a guaranty fund of thirty
per cent of each bank’s circu-

lation, and a general safety fund
of five per cent of all circulation

with right of assessment, would

probably secure note holders

against final loss: but during
such a panic as we had in 1893

the constant fear of loss on bank

notes would increase the run of

depositors and hasten a collapse.
It is the storm rather than the

calm that tests the strength of

the ship, and we can hardly af-

ford to adopt a currency system
which will add confusion just at

a time when good money is most

needed. The state bank notes,
permitted by the plan, are much

less secure than the national

currency provided for, because

they are secured by no general

safety fund. The temptations

to counterfeit will be greater al-

so in case of state bank notes.

The proposed plan requires
each bank to redeem its notes at

its own office, and at such agen-

cies as it may establish. If

these notes are good enough to

circulate among the people they
ought to be so good that there

would be no danger in compell-
ing each bank to redeem the pa-

per of every other bank. If
bank notes have a general circu-

lation they will become widely
scattered, and redemption at the
bank of issue will be practically
impossible without considerable

expense and delay. They are

not a legal tender, but are ex-

pected to take the place of legal
tender greenbacks and treasury
notes. As a result, the people
will be using money which can

only pay debts by unamious

consent, and „he debtor will be

constantly in danger of being
compelled to shave his bank
notes in order to pay what he
owes. Since the banks have
better facilities than the indi-
viduals for collection, and since
they are finally liable through
assessments for the payment of

the notes, they certainly ought
to be required to redeem each
other s notes in lawful money on

demand, so that the people, if

they are compelled to use bank
notes, may be able to convert

them at any time and without in-

convenience into legal tender

money.

The agencies suggested in the
bill will of course be located in
the large cities, and the money
deposited at the agencies for

purposes of redemption will in-
crease the congestion of money
at money centres and give such

centres a great advantage over

other communties.

There is another objection
which ought not to be over-

looked. The proposed plan will

make depositors less secure,
since the banks are, on the one

hand, relieved of the legal ne-

cessity of keeping a reserve for
the protection of depositors,
wnile on the other hand, the lia-

bilities of each bank are in-

creased because of possible
assessments io pay notes of

failed banks. The additional
risk to depositors will doubtless
make them more timid in times
of threatened panic, and hence
moreliable toembarass the bank

by a run.

If tlse proposed plan is gener-

ally accepted by the banks, it

will cause an immediate inflation
of the currency, wilt the possi-
ble effect of expelling gold from

the country; if it is not gener-

ally accepted by the national

banks now in existence, the

provision requiring the with-
drawel of bonds before July 1

1895, will probably cause a con-

traction of the currency.
To summarize: The presidents

plan gives a special privilege to

a favored class; surrenders the

control of the volume of paper

money to private corporations;
builds up an influential class

which will be interested in pre-

venting all legislation hostile

to its business; substitutes non-

legal tender paper for legal ten

der paper, and lessens the se-

curity of bank depositors. And
all this without bringing any

real relief to the sacred gold re,-

serve.

If the secretary of the treasury
would exercise the option vested

in him by law, and redeem coin

obligations in silver when silver

is more convenient, the treasury
would no longer be at the mercy
of those who may for selfish in-

terests conspire to withdraw

gold and force an issue of bonds.

The plan proposed by the presi-

dent is worse than a makeshift

—it is a surrender of a portion
of soverignty itself, and will be

as futile to bring back prosperity
as was the repeal of the pur-

chasing clause of the Sherman

Law.

It is to be regretted that the
chief magistrate did not propose
a substantial remedy for our fi-

nancial ills. We suffer from a

disease which is world-wide in
its extent, namely, the apprecia-
tion of gold. There is but one

remedy, the restoration of silver;
and the longer we delay’ the

greater will be the difficulty in

applying it. When the United
Ttates, without awaiting the aid
or consent of any other nation,

opens its mint to the free and

unlimited coinage of gold and

silver at the present legal ratio
of sixteen to one, it will bring
real relief 'to its people and will
lead the way to the restoration
of bimetallism throughout the
world. It will then be prepared
to perfect its financial system by
furnishing a paper money in-

vested with legal tender quali-
ties and sufficient in volume to

supply the needs of commerce,

lis paper money will not be
loaned then to favorites, but
will be paid out in the expenses
of government so that all may
receive the benefits in decreased
taxes.

“

Special to the Chicago Record.

Minneapolis, Minn.. Aug. 30-
Silver elements have fused, in

Minnesota-completely and suc-

cessfully fused-and in the new

phalanx are lined republicans,
democrats, populists and even

prohibitionists, the one deter-
mination being to win the state-

for Bryan, Whether those elec-
toral votes are to go for Bryan,
and Sewall or Bryan and Watson
was not settled by any action of
the convention. The ticket of
the fusion party is as follows’
Governor John Lind, R
Lieutenant-governor.. J M

Bowler. P

Secretary of state.... J T

Heinrichs, D
’

Treasurer.... Alex M’Kinnon,. B

Attorney-generalJ. a
Keyes, P

LIST OF ELECTORS.

At Large—
John Day Smith, Minneapolis.. R
James Dillon. St. Paulp
First district Thomas J.
Meighan, P

Second Wilson Borst, D
H. H. Bonniweli, D>

John H. Ives, D

J/fth Sylvester Kelliher, P
Sixth C. D'Autremont. D
Seventh H. P. Bjpi¦ge P

R.. republican;.D., democrat-;.P.. populist
Of these, those marked ‘D”'and

“R” were selected, at the recent

democratic state convention, the
others being left to- the populist
state convention to. fill. That
programme was outlined at a

meeting of the politicians of both

parties about a month ago and

was rigidly adhered to. It was

the understanding at -the time
that all the electors should vote

for Bryan; that the democratic

electors should vote for Sewall
and that the populist electors be

left to. vote for Watson or Sewall

as they see fit. There were no in-

structions given them by the con-

vention, but the resolutions
which were reported and adopt-
ed by the populist convention

speak very emphatically in favor
of the Georgia nominee for the
vice-presidency. The state has
nine electors and should they be

elected for silver Watson would

have four votes oht of the nine.

The following is the preamble
and first plank of the platform.

“Imbued with faith in
'

the

righteousness of our cause, the

people’s party of Minnesota, in

third state convention assem-

bled, desirous of preserving to

ourselves and posterity, the

blessings of peace, law and pros-
perity, herewith put forth the

following, declarations of princ-
iples:

“We pledge our unqualified al-

legiance to the principles of our

faith as expressed in the nation-

al people’s party platform adopt-
ed at St. Louis and to those noble
standard-bearers of our national
cause—William J. Bryan and

Thomas E. Watson.”
——
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Children’s photos a specialty at the

Pavillion.

James H. Chapman has plenty of

money to loan on personal security, Call j
and see him,

See Rinehart about your cement

walks at once. Now is the best time in 1
the year to build.

Special Sale of Dnh Tile.
Owing to the extreme low

prices of all farm products Iwill
sell tile on Thursday, September
10th, at my factory at Pleasant

Grove, seven miles west of

Francesville on theßensselaer
and Francesville road, at the fol-

lowing reduced prices, to-wit:
4 inch tile $ll.OO Per 1000
5 “ tile 116.00 •• 1000
6 “

tile $23.00 “ 1000

7 “

tile $29.00 “

1000

8 “ tile $37.60 * 1000
10 “ tile $54.00 “1000
12 “ tile $75.00 “ 1000
Terms: —A credit of 12

months on all sums of SIO.OO
and upwards.

Without interest if paid at ma-

turity if not eight per cent from
date.

Sale at these prices to last one

day and one day only.
The reason for this sale is

that I have several thousand
dollars worth of tile on hand,
and no money in the country for
the farmers to buy with.

A thousand or two. out of date news-

papers are for sale at this office at 10
cents a hundred.

* ¦

Beauty, durability, price, the trinityo

merit in C. A. Roberts buggies and car-

riages, opposite Makeever house.

ELLIS’ . . .

OPERA HOUSE.

COMMENCING MONDAY. SEPT. 7th, 86.

raws sms,
In Repertoire.
Opening in

, A Fatal Check.
Also introducing latest

SONGS and DANCES
And other specialties.

25 and 15 Cents.

Reserved Seats at Huff ’s Jewelry Store.

JAMES W. DOUTHIT,

LAWYER,
Rensselaer - Indiana.

UALPHW,. MARSHALL,

Bewdent’s
,4) «e»rtement of

Justices’
Co,l^ctkM‘8’ ‘*nvey-

°PPO9tte C°Urti

Ira W. Yeoman.
A T T O B N E EE_

REMINGTON, IND. .
Insurance and real estate agent. Anv

securUv
°f

rA‘'iVa' t;e to loan on farm
b per cent. Agent for

Int.ertiatioim.l and Red Star steamship lines.

MOKDECAI F. CHILCOTE,
a.T T ¦ a T7CT-

Rensselaer, Ind.
business in the professionwith promptness and dispatch. Office In sap-

ond atorv of the Makee ver baiidink.
Geo. K. Hojuunosworth.

Arthur H. Hopkjns.

Hollingsworth & Hopkins
ATTORNEYS AT LAW.

-

Ind
cold floor of Leopold’s Stock, cor-

Prrcticeh'^alHho” d V
,“ Re “Sßel '««’ streets,

an the courts, and purchase sellk,ane real estate. Attty’s^TTA8

*

‘p<n^^c^R Rensae ~

THOMPSON & BROTHER,
Lawyers mid Real Estate Brokers

Have the only complete set of
Abstract Books in town.

Rensselaer, . . Indiana.

Vlfred MoCoy, Pies. T. j.Aicu-.y, CashA. fr.. Hupfetus. Assistant Cashier

A. MGCOY & CO’S BANK
RENSSELAER, IND

771 e Oldest Bank in Jasper Canntu
ESTABLISHED 1854.

Transacts a general banking business hnv»
antes and loans money on long or short time

jjersoniu or real estate security FaW

no v deposit, then, for safe keeping 1 l)a Pers

Commercial State Bank,
.nE ONil CO.

unft ri,>t<‘

s bought at cur-'rentj-at.es of Interest. A share of vni>>-
rotiage Is solicited. Arb epen for business atthe old stand of the Citizens’ State .Bunk. . ‘

•
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