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HARVEY ON SILVER.

A Masterly Discussion of the Sub-
~ Ject of Bi

OPENING OF THE CAMPAICN.

__The Author of Coin’s Financial School

Before an Immense_Ohio
Audience.

BOTH METALS NECESSARY AS MONEY.

A Review of the Monetary Legisiation
Throughout the Civilized World— Cause
of a Fifty-Cent Dollar—A Rem-
edy for Hard 1imes.

Mr. W. H. Harvey, guthor of Coin’s
Financial School, spoke at Greenville,
0., on Saturday, the 16th instant, to an
immense out-door audience, excursions
having been run over all railroads cen-
tering at that point. No attempt is
made to give the effect of the speech on
the audience. Its plain words are sub-
mitted to the calm judgment and intel-
ligent consideration of the reader. Mr.
Harvey spoke as follows:

MR. CHAIRMAN, LADIES AND GENTLEMEN,
AND MEMBERS OF THE ORDER OF THE Pa-
TRIOTS OF AMERICA: I have come to your
county to speak here to-day, to encourage
your unselfish citizens who have raised
the standard of an order intended to regu-
Jate the civic conduct of the nation and to
free our government frorn the control of
all selfish organlzations.

‘When great questions have pressed them-
gelves upon the United States, the people
of Ohijo have been true to the traditions of
Jefferson and Lincoln. When questions
affecting the liberties of the people and the
existence of the republic have demanded
a verdict, the people of Ohio have spoken
intelligently on the side of humanity.

Individual selfishness crystalized into
laws has been the cause of the down-
fall of all republics. When the people of a
republic, by example and training, become
worshipers of mammon, all laws are made
and construed for the accuinulation and
protection of property interests, and the
principles of humanity are neglected. It
is the crucial period in the history of a re-
public. In the history of the world, no peo-
ple of a republic have ever successfully
met and overthrown the spirit of selfish-
ness. In the history of popular govern-
ments, selfishness has manipulated the
law-making power and absorbed the prop-
erty of the people into the hands of the,
few. Then came distress and riots and the
claim that the republic was a failure, and
then came monarchy.

The Sciason why this is possible is be-
cause the people, as a rule, do not under-
stand how laws affect civilization. Let me
fllustrate what I mean in a simple way:
Under the feudal land laws of Europe, the
right was given the land owner to settle
his land on the oldest son, to descend in-
definitely from oldest son to oldest son.
It was called thé law of ‘‘entail.”” Undsr
that law, iess than one per cent. of the peo-
ple became owners of the land and 99 per
cent. of the people became tenants, among
whom our forefathers were numbered.
They, our forefathers, fled from these na-
tions, where they had protested in vain
against these laws, and provided in our
constitution against estates entail.

In this instance, it can be readily seen
how law molded the civilization of those
people.

For, there is no such thing as an advanced
or an advancing civilization, when the
masses of the people are tenants and not
the owners of homes. And, while we can
understand how a law, in that instance,
molded civilization, the people as a whole
living under it did not understand its effect
on'their civilization, and protected and de-
fended it. The ‘landlord’s influence ex-
tended to his butler, his household serv-
ants, his favored tenants, his attorney,
merchant and others who catered to his
wealth and gave undue importance to his
opinions.

Spirit of Mammonism.

It is a spirit of mammonism that causes
us to worship wealth and the opinion of
those who possess wealth. The men of
wealth are the best business men we have,
but the least capable of understanding the
principles upon which a republic is founded.

The men to whom I refer wish laws that
encourage unbridled seifishness. Such men
in time become the enemies of a republic.
Their opinions are not the opinions that the
masses of the people should foilow.

We are living under laws that are making
their impress upon our civilization; tkat, if
further permitted, will result as faially to
our republic and to human happiness, as
have the feudal laws of Kurope and any
that have overthrown the republics of the
past.

We have learned, however, in this repub-
lic, what the people of other republics dis-
covered too late to save their free institu-
tiong—that selfish interests may capture
not! only individuals, but organizations.
More than one political organization in the
United States i3 to-day struggling in the
toils of a selfish class.

The unselfish people are looking on with
mingled feelings of anxiety and humilia-
tion. The unreeling of the weeks and days
is now bringing us to the time when man-
hood will sit in judgment on the action of
the pretended leaders of the peopie; when
men will decide for themselves whether
their political party is to carry them witi
selfish interests. .

Chief among the laws affecting our civ-
ilization, defended by selfish interests, is
our financial laws, and that brings me to
the subject uppermost in the minds of the
American people,

Iam going to present to-day, in the brief
space of a speech, the side of the people
in this issue, now on trial in the republic.
I do not hope to reach those who are seek-
ing to promote their selfish vanity, or those
who are consciously seeking to promote
their selfish interests. -My appeal will be to
the unselfish American people, who recog-
nize the principle—that man serves him-
self best by promoting the common good.

What Thomas Jefferson Said.

Thomas Jefferson once said that men
were but children on the subject of finance.
I was reminded of ¢his récently-WHem a
maenufacturer asked me what sixteen to
one meant? Iconcluded I would try Jeffer-
son’s judgmeng on him, and asked him what
he thought it meant? .

He replied: ‘‘My understanding of it is
that you  fellows want 16 silver dollars
coined to each gold dollar coined.’”

' And this was a man regarded as above
the average citizen. N

The money dealers understand money,
and the success of their gelfish legislation
is imade passible by reason of the people
sot understanding the science of money.
+ine reason for the people not understand-

' ng it, is because they have not understood

-he importance of it, or its full relation to
civilization.
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‘l'_ho Importaxce of Money. i

Money is the blood of commerce, the life-
giving fluid of civilization, the vital organ-:
ism in our social existence. You can do
without wheat, corn, beef, or any other
single commodity classed among the ne-
cessities of life and yet be healthy and hap-
py: but you cannot imagine yourself a part
of civilization and do without money. You
can do without wheat by using corn or
rice for bread; you can do without beef by
using pork or muiton for meat; but you
cannot be a part of civilization and do with-
out money. Without money, society would
g0 back to barbarism. It is the most im-
portant factor we have in civilization, and
may well be termed the blood of civilization.
It 1s an indispensible necessity to civili-
zation.

One of the rulés that should be applied to
any necessity, is that there should be a
normal quantity of it. There is a necessity
for so much bread. There is also g neces-
sty Tor @ normal supply of moneéy. If there
were laws, other than the laws of barter
encouraging the hoarding of wheat, that
operated to store itaway in elevators while
people suffered for the want of it, you
would be in favor of repealing those laws.
If there was not enough of it raised to feed
the people, you would be in favor of raising
more of it. If we have laws that encourage
the hoarding of money, the greatest of
necessities, and diverting it from the chan-
nels of trade, by which the people and the
nation are made to suffer for it, and to
pay black mail in order to get 1¢, you should
demand the repeal of those laws. And, if
there is not enough money to answer the
normal requirement, you should see that
more money is made. You should not
leave it to a selfish class of money dealers
to say what those laws should be.

Money Is Made by Law.

A cattle man in Xansas who owns 10,000
head of cattle knows that if one-half the
other cattle in the nation were wiped out of
existence his cattle would be worth far more
to him after that calamity happened than
they are worth now. The money dealer
knows this principie and he applies it to
his business.

Cattle are raised by nature and the sup-
ply is regulated by the demand. All are
free to raise catile who wish to, but money
is an artircial substance and is'made by
law. The money dealer knows this and he
goes where the money is made and gets
those laws made to suit his business. It
would be a great temptation to the cattle
man 1f he had the power to destroy half the
cattle of the world.

The remptation bhas been too great for the
money dealer to resist.

Bimetallism Deflned.

We believe that bimetallism, that relies
on two metalis for money is a hetter policy
than one that relies on only one metai.
We ‘do not pretend to say tnat the intelli-
gence of mankind may not find a better
system than both of them, but we do SaAy
that to demonetize either of these metals
is a step backward and not a step forward.

Bimetaliism is the right to use either
gold or silver as primary money. Thus,
urder such a law, if our trade relations or
the laws of other nations take our gold
away, then we hAve silver, and no serious
injury occurs. Kﬁnd the same saving prin-
ciple applies if Jour silver should leave us
and gold remained.

The vital principls in bimetallism is the
right to use either metal., If production
8row less on omne, we have the other, and
the two. together furnish a more stable
supply of money than either alone can
furnish. With only one of them for money,
expansion of the
world’s supply, 2lternating as they wlll.l
makes an uncertain and unstable supply. ;
Of the two metals, dollar for dollar, 16
parts silver to one part of gold, silver is the
most useful of the two, is applied to the
most uses, and is the most serviceable to
mankind of the two metals.

The principle that it is safer to rely for
money on two metals than on one is a prin-
ciple that we carry into everyday life. We
rely on wheat,scorn and rice for bread,
on beef, pork and muiton for meat. If one
is scarce, we use the other. :

Under free coninage of both metals, sil-
ver and gold are in competitfon with ea~h
other to supply the demand for money.
8o long as pork and mutton are in com-
petition with beef, for meat, beef cannot
rise unduly in value and threaten the
Lealth of the nation. And gold could not,
as it is doing now, threaten the credit of
this great nation i€-silver were in competi-
tion with it as money.

You hear us called “'silver men.” Asif
we were opposed tc gold? We are called
silver men, because silver is the metal de-
mounetized, and we axe trying to resore it
to equal rights with gold. We ave in favor
of putting the white metal on an eqnality
with the colored metal. Todo this, does not
mean that we put the country upon a sil-
ver basis. It means the right {o make pri-
mary money fromm either meotal, and in
this way one relieves the sirain upon the
other.

As we have twc eyes, one to relieve the
strain upon the other; ‘wo ears, ons to re-
lieve the stram uvor the other, and for the
same reason two openings in the nose; two
lobes to the lungs, and two ventricles to the
heart; so is thls great necessity for money
supplied by having iwo metals, one to re-
lieve the strain upon the other. And, hav-
ing the right to use the two, does not mea
monoimetallism.

What Monometallism Is.

The right to use only one metal as pri-
mary money, as is the law now, is mon-
ometallism. It is like a man with onearm,
cne leg, or one lung. Monometallism is a
one-lung monetary system.

Bimetallism is the right to use either or
both of {wo metals. Only one may be in
use at a time, or partiallv one and mostly
the other. If one grows scarce, or s coF-
nered by speculators, we may use the other.
If under birsetallism, one is in use more
than the other, it is because i: is the most
accessible, and this fact may save our
monetary system. I[f gold leaves us and
goes to- FEurope, under bimetallism, it does
oot hutt us. 1t, gold, would in such a case
(with silver taking its place with us), go
to swell the supply of primnary money in
Europe and increase the price of products
In the world’s markets, and thereby in-
crease the price of our exporis to those
same markets. Under bimetallism, the ex-
portation of gold does not hurt us. Under
gold monhometallism, its exportation de-
prives us of the only primary money metal
we have. Eimetallism is the right to use
either metal as primary money. And tbat
was the law up to 1873.

Option of the Debtor.

Under this bimetallic law, the debtor had
the option as to which of the two metals
he would pay in. Thus the demand was
cegulated by the debtor. The government
exercised the same option as to its cred-
Itors. The demand was thus appiied o
the metal that was most plentiful. If sil-
ver became the cheaper by a slight fluctu-
ation, the demand was thrown upon it.
thus restoring the parity between the two
nietals. If gold was the cheaper, it was
used, and the demand brought it back.
There is no better recognized principle
than the law of supply and demand reg-
ulating values. It was the law to which bi-
metallism was adjusted, and to make it
self-operative. the option was given to the
debtor, who would always put the demand
on the more accessible or cheaper metal,
and this prevented any material luctua~
tion in the commercial value of the two
metals. {

We have bad the effect ef this law in the
officiai reports of governments for 200 years
prior to 1873, and the fluctuation, one dollar
a8 compared with the other, was never to
exceed three per cent. : =

What Sixteen to One Means.

Under this law, with us, 371% grains of
pure silver were put in a dollar, and, 23 1-5
grains of pure gold were put in a dollar, 16
gold dollars to weigh as much as one sil-
ver dollar. That is what sixteen to one
means. In other words, anyone bringing
871 grains of silver to the mint had it
coined into a dollar, and anyone bringing
23.22 grains of gold to the mint had it

ccined into a dollar. And as long as this
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was the iaw, no man was willing or did sell
that much silver or gold for less shan a dol-
lar. Foreign inducements at times causecd

| much of our gold to leave us, as it is doing

now, but we had silver to fall back on,
and then again when much of our silver
left us, we had gold. Thus we walked
down the century on two legs, from 13
poor colonies to 36 grand states.

During all of that century, the metal in
the two dollars never varied more tham
three per cent., and could not, under the
inexorable law of supply and demand, with
the mints open and the hands of our debtors
on the governor that controlled the de-
mand. And the fact that we had two
metals to rely on gave us more money and
a safer system than if we had relied on
oné of these mefals only. This was the
elasticity that bimetallism gave to our
primary meney.

The Crime of 1878.

In 1873 the law was changéd, and gold
only was made primary money. The mints
were left open to the free-coinage of gold,
but closed as to the free-coinage of silver.
An unlimited demand for gold for use as
money was left in operation. The unlimited
coinage of silver was stopped. One of the
main arteries feeding blood to civilization
was cut off. The debtor was to have no op-
tion to pay in money made from either of
these two metals. He was to be limited to
sold alone.

One of the fundamental principles of a
popular government was violated in mak-
ing this change. The consent of the people
was not obtained—the consent of the gov-
erned—that principle pronounced in the
Declaration of Independence. It was not
discussed in any campaign, and it was not
known to the people for over two years
afterward. The editors and newspaper re-
porters did not know it. It was done sur-
reptitiously. I have not time to dwell upon
this dark page of our history and cover
what else I want to in this speech. I will
dispose of it inthisway: Silver wasdemone-
tized February 12, 1873. I now offer a re-
ward of $100 to any man or woman who
will find a word about it in any newspaper,
published in the month of February, 1873.
You will find the newspapers of that year
in your public libraries. All you will find
is a simple news telegram of five lines, that
the amended mint bill had passed. The mint
and coinage bill that has been onourstatute
books since 1792, and amended frequently,
is more than 15 pages long, embracing
everything from the cent pieces to the
naming of the various officers of the mint,
and fixing of their salarties. It has fre-
quently been amended in many respects,
as to dutles and salaries of officials, alloy
in the metals, or the size and form of our
copper and nickel token pieces. AMele-
gram announcing the amendment of the
mint bill conveyed no information to the
people that indicated that the mincs had
been cloged to silver, its legal tender char-
acter taden firom it, or any other informa-
tlon that would indicate that silver had
been demonetized. Hence, the peaple were
in ignorance of what had been done by that
congress, famous in history as the salary-
8rab congress. :

Let no man claim that the aot was hon-
estly ard openly passed, till he can claim
the reward 1 offer. If the type setters, re-
porters and editors of the papers did not
know it, the voters did not know it.

The Decline of Values.

With all the principles of bimetallism de-
stroyed, with silver thereafter used as
$oken or credit money, like our paper
money, all resting on gold, silver hegan to
decline in value as measured in gold, the
only primary money, and in 22 years it has
declined 60 per cent., or, rather, gold, under
the demand for it, has appreciated. For
200 years priov to 1873, under bimetallism,
they bad not parted more than three per
cent.; in 22 years, under monometallism,
the metal in the two dollars had separated
860 per cent.

All property not supported by trust
causes, or Increased demand, fell with sil-
ver as expressed in dollars. .As measured
by exchangeable vaiue with each other,
or with siver, they had not declined.
They have only declined as measured in
dollars. And these dollars mean gold dol-
lars or their equivalent. What is meant
by equivslént is our other forms of money,
copper, nickel, sNver and paper, which by
the new law, are ail redeemable in gold.
When a thing Is redeemable in another
thing, the former is made 3 good as the
latter, so long as it can be had to redeem
wish.

What is meant by this is that gold is now
our primary money, and all other forms
of money are credit money. Credit money
is representative money, representing pri-
mary money., Our credit money is tied to
gold like the tail of a kite is tied to a kite.
The tail has gone up following the kite:
gold nas gone up and is our only primary
money, whereas before, gold and silver
both were primary money, neithey redeem-
able in the other; other forms of money
were credit money. By the chaage in the
law, silver was added to the credit money,
and the quantity of primary money was cut
in two. Y

The simple law of bimetallism has been
overthrown and a selfish and powerfi)
moneyed interest has sought since to main-
tain the gzold standard. As was to be ex-
pected, It has resulted in a great straln on
gold, the only®basis of our monetary sys-
tem. As the demand for gold increased, its
value rose as compared with other prcop-
erty. - While nominaily fixed hy being
called a dollar, the gold In a dollar was ris-
ing in value. This is one of the things it
has been the hardest for the people to un-
derstand. As the demand is piled on gold,
the gold in the bullion vises in value as com-
pared with other property. And the gold
dollar rises with it, and likewise all forms
of money that are redeemable in gold.
It wheat grows scarce, or the demand for
it increases, it rises in value. If gold
8rows scarce, or the demand for it in-
creases, it rises in value. But if the de-
mand for gold shoulll increase till it, rela-
tively with other property, was ten times
as valuable as it is now, the quantity of it
in a dollar would still be worth a dollar as
expressed In itself.

It does not rise as compared with itself,
but rises as compared with other property.

There was a time in the histcry of the
world when the wisest of men belicved that
the earth stood still and the sun went round
it. 1t appears to us now to do so, though
we know better. In like manner, the pec-
ple have been 184 to believe thal the gold
‘dollar ‘I8 standing still and that :he silver
in & silver dollar has declined 50 per cent,

Gold, under the demand for it, has ad-
vanced, and we call it the fall of prices.

What the Result Has Been.

With falling prices the people have been
finpoverished. Tazes have not bLeen re-
duced. The farmer musi now give up twice
as much of what he produces, to pay his
taxes, as he gave up in 1873, Official salaries
have not been reduced: some have been in-
creased. It now takes 100,000 bushels of
wheat to pay the president’s salary of $50,-
(00 where 17,000 bushels wovld have paid
his salary of $25,000 in 1873. Official favorit-
ism and neglect of the producers and toil-
ers has begun in this country.

With broken merchants and manufactur-
ers all over the nation, with prices continu-
ing to fall, with tens of thousands of tramps
in the land, with panic following panic, with
mortgage foreclosures the order of the
day, with the owners of farms decreasing
and . tenants increasing, with the simplicity
of the republic disappearing. with suicides,
insane asylums, penitentiary and jail con-
victs increasing at an slarminigrate, dispro-
portionate to the increase in population,
portending the breaking down of civiliza-
tion, what do fitbse_who have brought us
to tbis condition say?

Say It Is Not True. | .

They first say the condition I have de-
scribed is not true, that we are experi-
eucing a great era of prosperity and en-
joying a high state of civilization. I want
to say in reply to that, that there are (wo
classes of men who are a danger to a repub-
lic. One is the calamity howler. He may
unjustly excite the nervous, but under
prosperity he will be swept aside as drift-
wood in the current of a strong stream, and
is comparitively harmless. The other class

that is dangerous is composed of those who
decelve the people, or who are themselves
deceived, as to our true condition. Those
who hang out false lights and lure the ship
of state on to rocks, are the worst enemies

~of a republic. The damage they do is irre-

parable. Vain boasting and pride as toa
nation's condition, like in individuals, goes
before a fall. It is this vain boasting that
has aided in the overthrow of all republics.
Its use now will result in the overthrow of
this present government of the United
States. Be warned in time that the down-
fall of all past republics was preceded by
& refusal to recognize existing evils.

They Say Silver Will Run Gold Qus.

They say that to remonetize silver will
run gold out of the country. Gold is not
in circulation now. It is cornered. The
merit of bimetallism is to recognize the fact
that from time to time one or the other of
these metals will leave us, énd the fact that
we have the ggher with us is what would
save our filnancial system. If there are
causes tending to take gold away from us.
it will go whether silver is money or not.
‘We have no silver now as real money, and
yot’ gold is leaving us. They stopped the
colnage of silver even as credit money two
years ago, and yet gold has since left us
faster than ever.

Over Production of Silver.

They say silver was demonetized on ac-
count of overproduction. At the time sil-
ver was demonetized, the world was pro-
ducing 8 cents in silver to one dollar in
gold; less silver than gold. In the 22 years
since then the world has produced about
-equally dollar for dollar of silver to gold.
The world is now—in 189%6—producing about
5 cents’' worth of silver to one dollar of
gold. 4

Silver’s Colnage Since 1873.

They say: “So many hundred millions
of silver has been coined since 1873,” and
ask: ““Why are you not satisfled with such
an enormous coinage?”’

The answer is this: All the silver coined
since 1873 has been credit money, prac-
tically redeemable in gold. It hasnotadded
a dollar to the primary money of the na-
tion. The more you issue of it in this form
the worse it is for the stability of our finan-
cial system, if the proportion of credit
money is already disproportionate to the
quan#ity of primary money. What was
needed was its recognition as primary
money, in competition with gold. As credit
money, it answers no other purpose.

The Act of 1878.

“But,” they say, ‘“‘by the Bland-Allison
act of 1878, silver is now full legal tender
money.”’

The answer is this: By that act silver was
made legal tender only in the sense that
greenbacks are full legal tender. It was
left crippled by limited coinage. Free
coinage was not given to it, as enjoyed by
gold. None of those rights were conferred
on it enjoyved by gold and that a1e necessary
under true bimetallism to restore parity
in commercial value between the two
metals. Nor was full legal tender given to
it, A clause was inserted:

‘“UNLESS OTHERWISE PROVIDED IN THE

CONTRACT.”’

This gave the money power an opportunity
to continue their war en silver. The coun-
try was flooded with notes for you to sign
payable in gold, and when the law thus con-
ferred the option on the creditor, as to
whieh metal he would demand, another law
in bimetallism was violated. Where before
1878 the debtor had the option, gave it to
the weaker metal, if cither was, and thus
maintained the commercial parity, the
Bland-Allison act gave the option to the
creditor, who would always demand the
dearer metal, and the dearer it became the
more apt he would be to demand ii. In-
stead of the government dictating what
was money, by this act, the creditor was
allowed to dictate, and since then the
money lenders have bound this country
and its people up in billions of dellars’ worth
of honds, notes and mortgages, payable in
gold. The debtor, as a rule, has no option,
when he goes to sign a note tor borrowea
money. At such a time, money is such a’
necessity to him, tha: he is putty in the
hands of the money lender.

Nor does he, as a rule, know that he is
assisting In piling the demand on gold
and further increasing its value. He is
hopefnl and expects the to-morrow to tahe
care of itself. When he goes to pay the
debt, he finds thal dollars have risen and
tbat prices have fallen, and that he has
to glve up more of his property than ever
in exchange for gold, or its equivalent.

Improved Facilities,

They say improved facilities and not
demonet{zatlon is responsibie for low
prices.

The answer xo that is this: From 1850 to
1873 was a period of greal improvement in
inventions and improved facilities, greater
by fay than for the same period either be-
fore or since, and yet in the face of ira-
rroved facilities, prices advan®ed. If im-
proved facilitiez have lowered prices since

1¥75, why did they not do Ju hefore 18737

Cost of production iz not what makes
prices, ;

What makes prices is thig: It is the
relative quantity of the two, money and
property, and the demand for each.

The Quantity of Money.

They say we have as much money now
per capita as in 1873. The answer iathis:" It
is true we have in'gold and all Jorms o?f
credii mnoney as much per capita as we had
in 1878, But over two-thirds of this money
Is credit mongy, and less than one-third
is gold or primary money. 1t is therefore
topheavy. It shakes confldence in it all.
Primary money fixes the sea level of prices,
and will support only an equal quantity
of credit money; any greater issue of credit
money does not help the sifuation, but on
the contrary, it is harmful. We have less
than one-half as much primary money
now as we had per capita in 1873
We have only half as much sound money
now as in 1873, When you consfder
the money hoarded up in bank vaults
not to go again in circulation, except in the
form of loans, which is hurtful. there {8 not
to exceed flve dollars per capita in circula-
tion to-day in the United States, It is not
money to loan that gives a healthy tone to
business; it is money-seeking investments
—purchases—that benefits trade.

Cost of Producing Silver.

They say it costs less to produce silver
now then formerly, and that makes it
cheaper. When a man makes that state-
ment to yon, put this guestion to him: Does
it not also cost equally less co preduce gold?

Wager and Wage-Earners.

They say wagés have no* deeclined.

8tore clerks in the city of Chicago in 1873
got %12 a week, anoui an average of that.
They are now geiting on an average about
siy. dollars a week.

Unorganized 1abor has fallen proportion-
ately. Tt is only organized Jabor that has
held up prices, and it has done that in two
ways: One is, that organized labor is
among the first-class mechanics where ex-
perts are required, and the supply of thut
kind of workmen is limited. But organized
labor holds itself up by veason of its unions.
They are intelligent. They stand togetber
as a' brotherhood of men fighting in a com-
mon cause. And yzt in spite of their or-
ganization, labor has had wages partially
reduced. The best answer I have heard to
that was by an Irishman in Chicago re-
cently, A gold standard man was expatiat-
ing on the purchasing power ot gold, and
saying that wages had not declined. The
Irishman, after listening to him awhile,
#aid: ‘‘Mister, in 1873 I was a section hand
on' the railroad, and I got $2.50 a day. I'had
a little cottage, a good home out here in
the suburbs, where Nora and the bables
were happy, and [ saved nine dollars a
week out of my wages over a living, and
paid it on our home. Now I am gettinig 85
cents a day as a seetion hand on the same
road. If you will tell me how I can save
nine dollars a week on 85 cents a day, I'll
glve you the floor.” ;

Unorganized labor has declined 50 per
cent.; and tens of thousands are unem-
ployed and are getting nothing. This makes
tramps; it makes fallen hopes; it makes a
discouraged manhood; ‘it makes less of
good citizenship in this country. Add,
togsther, the number of workmen organ

>f new enterprises would be set in motion,

ized, unorganized and unemployed and get
your sum total, then divide it into the
wages they receive, and you have as a net
result the gold meas with
even exactness Into the bone, flesh and
blood of the laboring classes of the United
States. If dear money is good for laborers,
then make it dearer and scarcer, till there
is none left to move the wheels of com-

merce.
The Effect on Farmers.

They say: “Admitting lower prices,
farmers can buy everything as cheap &as
they have to sell their praperty for, so
who's hurt?"

The answer is this: You sell your wheat
—~the farmers the merchants degend on for
trade, sell their wheat for 50 dents; it te
true they can go and buy calico and cotton
goods and many other things praportion-
ately as cheap as they sell their property.
Manufacturers are being brokem up all
over the country by reason of these falling
prices; less labor is employed for the con-
sumption of those products as a result of
it, but still, they can go and buy calico and
cotton goods, it is true, but, here i{s what
they cannot do: They can’t go and pay
their taxes with the same number of
bushels of wheat that they did in 1878; it
takes from two to three times as much of
their wheat and other products. They
can't go and buy anything that is being
held up by a trust, or anything that is
working unnaturally against the condi-
tions that are breaking down the fabric
ot the republic. They can’t buy any of
those.

Arbuckle's trust on coffee will hold up
coffee. You get on a Pullman car and you
pay as much as you did in 18®. Youpay as
much on a street car. You pay as much
salary to the county, state and national
officials, and when I say you pay as much,
I mean you pay as much in dollars, you pay
twice as much in property—your property-
and in many instances you pay much more
than that.

80, that when you lower the money meas-
ure of the United States, you are asked to,
and must drag down this government, end
fit all of its industrial conditions to that
new measuer. You can't doit, you will ruin
the commerce of the country. Trusts and
combinations are forming all over the
country to prevent falling prices, and thus
the unnatural struggle goes on.

How Debtors Are Affectedl.

Nor can you pay your debts. Take the
debt which,. a few years ago, 1,000 bushels
of wheat, or about that, would have paid.
1t now takes 2,000 busheis of wheat to pay
tnat debt. The load of a debtor is hard
enough to bear without increasing his bur-
den. When you make a debt you are
counting it in dollars; you are counting on
sclling your property for dollars to pay it
with; the debt calis for doliars. You did
not count on falling prices, except by hon-
¢st means; nor on having that by which
you measure your property, rise in an ever
increasing scale as it has done since 1873,

What has been the result? Men ran out
of money and went in debt, They con-
tracted debts they never would have con-
tracted if it had not been for selling their
property at lower prices. Ffrom about
six billions of dollars, the people of this
oountry were in debt in 1873, it.has grown
to about forty billions of dollars, and it
now is affecting millions of people of this
country and the property with which they
are to pay it, declining In price all the
time. ow are they going to pay it. It
means annuaily av interest of over §2,000,~
000, 000.

The present financlal system, based on
enhancing gold, has forced a majority of
the people in debt and the machinery of the
law raade for the collection of debts is con-
fBscaiing the property cof the people. It is
trensferring the property of tho peopie
into the hands of the few as effectunlly as
the feudal laws of Kurope transferfed all
the lands into the hands of the few.

Disturbing Oonfidence.

They say we are agitators and disturb
confidence, and a1e injuring business, That
is an argument that has heen made by
every selflsh despot in the world. Ostra-
clem, and an attempt to suppress free
speech by means of ostracisin should never
find sympathy in a republican form of gov-
ernment, It is not republican: it is n-
tended to drown tre volce of the people; it
i3 not the argument of honest men. Anat-
tempt Lo suppress free specech, is treason
in a republie.

Increased Supply of Gold.

They tell us thst the incressed production
of gold is going to supply so much gold that
it will be cheap and wheat will go back to
$1.30 per bushel. 'I'he fact {s that thege
men who have deceived us for 20 years,
lied to us in party platforins, used every
form of deception, a® it became necessary
to meet unanswerable arguments and allay
the clamor of the people; are now resorting
to falsifying the statistics. 'Those who
committed the crime of 1873 and who hava
defended it since then by the weapons one
would erxpect suclr men to use, have now
sraduated fn the schonl of falsehood and
are Increasing the supply of gold—on paper,

Buat let us follow them up and adinit for
& moment that their ptatement is true and
gee where it leads ns. All the gold they
claim there 18 in the world will go In the
space of 22 feet each way. Allthe gold they
claim to have been produced in the lagt
vear, converted into one foot cuble blocks
would noi furnish geats for one-tenth of
this audience. Jlcasure a $20 plece, if you
can find one, and make this calculation
for yourself. Proi. Buesse, of the Univer-
sity of Vienna has published a report, giv-
ing letters from the watch factories and
others using gold in the manufactfires, ana
he shows that ‘the arta and sclences, in-
cluding depntistry and other uses, consume
the annual supply of gold, with a small ex-
ception which he thinks goes into the war
chests of Furope, He esiimates that the
annual prodaction ot gold adds vothing to
the stock of gold for monetary purposes,

The Silver Bullion Owners.

They say the free-coinage of silver is in
the interest of the silver pullion owners,
Ask them it this 18 frue, in whosc interesys
Is the free-coinage of gold? We now have
the free-coinage of gold--have you heard
anyone say this was in the interest of the
goid-bullion ownevs? Moaney {8 not local.
ts use Is demanded by civilization. The
question to decide is, out of what do we
wani to make our primary money? And
when that question is settled, it is fixed for
the benefit of all our c¢itizens and without
reference to thoge who may (13; it out of
the ground. Jt iz /xed, or shoudd be fixed,
for the good of civilization.

Independent Action.

They say we 2annot go it alone, X

Do you want to go it alone on gold any
longer? There is nothing 10 fear by the
remonetization of silver, When a great
governmenti like the United States throws
its mints open (o siiver and says to the
world: ‘““We have establizhed bimetallism,
and anyone can brirg 37114 graias of silyer
ar 23.92 grains of gold to cur mints gnd coin
them respectively into doilars,” then no
one is goinz to take less than a dollar for
that quantity of silver. Neither will the
forelgner part with his silver for less than
a dollar,. Why? ‘‘Because’” he reasons,
“I can take my silver 1o the Unfted States
and coin it into money, have it handed back
to me as such, and exchange it for any-
thing they bave jin that country, and they
have everything thdt a man needs.”

He therefure tefuges to exchange his all-
ver for gold except at par, less cost of send-
ing it to the United States. Mexico and the
lesser mations cannot do it, as they have
not the exportable wealth we have here in
the United States. .

But, it is said: ‘‘The world will unload
its silver on us.” Suppose it does. How
would they do it? Give it to us? No. ‘It
would be by éxchanging it for the products
of our soil and our manufactured goods.
We can produce enough in a single year to
take all the silver in the world available
for use as money. And, the next year we

could produce as much more and ask them .

to bring on more silver If they had it. Mex-
ico cannot do this, but we can. What would
be the result? We would then have some-

thing approaching a normal supply of
money. Prices would l.gvuhco, &ﬁu-u&

.

there would be work for all; hope would
spring anew In the breasts of men, the
of the money lenders would be taken
the throats of business men, who are now
working for these money lenders. ;

The silver we are producing would go
to the mint to be coined into money, and
would not go abroad as now at 60 cents
an ounce to buy cheap India wheat in com-
petition with ours. Free coinage of silver
by the United States would control and set
the silver market of the world.

Those who owe gold bonds could get the
gold to pay them with cheaper than now,
for gold would have had the demand taken
from it and would fall in value aceording-
ly. Put silver in competition with gold and
you take the enhanced value from the lat-
ter.

United States as Strong as England.

The Latin Union—France, Belgium, I'taly,
Switzerland and Greece for 7 years main-
tained the two metals at a commercial
parity of fifteen and one-half to one. What:
they could do alope, the United States could
do. England in 1844 by the Peal act fixed
the price of gold at £3 17s.:9d,, required the
Bunk of England to pay that in paper bills
for every ounce of gold deposited, and that'
has been the price of it the world over
cver since. If England can fix the price of

the world over, the United States cant

x the price of silver the world over. Where
is the American who says that the United
States is not commercially as strong as
England? Patriots of America, let us
bury all who think so0, in one common
political grave.

They say free silver coinage will cause a
panic by gold being frightened out of cir-
culation. The day a president and & con-
gress is elected committed to its free coin-
age, silver will befl" to advance and gold
to decline. We will have crossed the rubi-
con in a night. The next day silver's ad-
vance will begin. By the time the act is
passed the metals will have come together.
Declining gold will come out from hiding
in a fow days after the election, hurry te
seek an investment and will go actively
into circulation. It will seek to invest itself
in things that are rising, for it will be fall-
Ing in value. This is a law as inexorable as
any of the certain laws of trade. The
wheat in existence is sure to fall in value
wheun It {8 known that a large new crop is
coming; the effect is felt before the new
crop i8 harvested. So it will be with gold
when it Js known that a new crop of money
ia comlng. It I8 enhancing gold that is
hoarded. Depreciating gold will go rapidly
into circulation for favored investments in
the rising markets,

A Run on the Treasury.

But, you say, people will rush to the treas-
ury to draw gold on credit money and will
wipe out the treasury in a day of its gold,
and that would causc a panie. There, too,
there is protection, Those notes are pay-
able in coin, not in gold, With all the in-
iquitous laws that have been passed, the
last congress saved the word “coin’” from
being struck out of our government notes
and bonds. The spirit of old Andrew Jaock-
gon should meet the Wall street Shylock
At the United Btates treasury door and
tender him silver in redetption for his
credit money. Again gold would have re-
ceived a blow, and agaln would its decline
continue,

‘“T'he way to resume was to resume,’’ and
gold and paper came together on the first
day of January, 1879, the day previously
fixed. It did it becsuse the great United
Mteces government was behind it. Gold
and silver will come togeither on the day
fixed for the same reason, and for the
turcner reasor that the iaws of simpie and
true bimetallisin make it impossible for
them to do otherwise.

Shall We Walt on England ?

They say we must wait for England.

When our forefathers erected this gov-
ernment, It was to free themselves from the
monarchies of Kurope. If we are to per-
mit Kngland to legislate for us on a vital
., prineciple that saps our resources, that
places us at the mercy of Creditor ingland,
that gives us laws alding the few to absorty
the wealth of the many, that {8 undemo~-
cratic and unrepublican in its effect, th;}
we are not yet freed from England a
another declaration of independence is
needed.

They say we cannot transact business
with the commercial nations of Europe
unless we use the same metal for our pri-
nary money as they do. i

THat is a fallacy. Gold does not pass
between natlons by the stamp of the gov~
ernment upon it, but by weight. We settle
our balances with Europe primarily with
exports, and if we do not ship them enough
of our merchandise and crops to pay the
then we pay them gold at so mueh an ounce,,
It 8 not treated as money. There is no
such thing as International money. The
wost prosperous period we ever had In the
United States was when we had neither
gold nor silver. And at the same $ime we
daid a prosperovs business with Europe.
Whny shiould we give such importance to our
foreign trade, even if it were true that it
was convenient to adopt the same metal
for money a8 that adopted by Europe? Only,
four per cent. of the business of .this coun-
try is carrled on with foreign nations as
against 96 pes cent. tbhat Is done among
ourselves. Bhail we legislate for the four
per cent. or the 96 per cent.?

Shall ye legislate for ourselves? Will
we permit monarchial Burope to dictate the
laws of free America? Will we tie our-
gelves to the usages and cusio:us of the
effete monarchies of the okd world?

Let Us Think for Ourselves.

The gold standard permits a few men to
control the money of the world, to take
away from us our property and to destroy,
our prosperiiy and happiness, They are re-
ducing the people of this great nation tg
the conditions of bonded slaves., Break
the chalns they aré forging around you!
Poverty is chloroforming the people of the
nation, and apathy will increase unless you
act quickly in defense of free instituiions,

Let the office-seeker, the man who speaks
to you in vhe pay of a campadgn commiitee,
and the money dealer, worship Wail street,
but step forth yourselves, freemen in de-
fense of your firesides and your posterity!

Reverse this selfish legisiation and our
people will again enjoy prosperity.

T'he mortgaged homes of your state will
be saved to Lhreir owners. Rising prices will
cause our exports to bring us a balance of
trade in our favor with Europe, and with {t
we will pay our foreign debts. T'nere will
be life again in dyiug America. Men will
look more cheerful, women and children
will be made happier. Hesiore sfiver, and
the blood ot civilization will be warming
the arteries and veins of commerce again.
Only the money lender will be disappointed,
who 13 now nursing his dear; money, and
even to his grim visage will come a smile
as he finds he can collect all the debts due
him and can go on dealing in the riood of
civilization.

Your country needs your intelligent and
unselfish action! The fleck and foam of a
Niagara is in sight. All the republics of the
world have heard it before, and have gone
down to their ruin. In the east, where civil~
ization siose and attained the eminence
we now posses, selfishness arose among the
people, and to-day their land is inhabited
by barbarians. )

‘That same spirit that has eaten out the
heart of civilization in the nations of Asia
and Africa, is now preparing the same
sepulcher for proud, selfish modern Europe.
1t has crossed the Atlantic ocean, and ls
now sapping the integrity of our manhood.
Individual selfishness enacted into laws is
the cause of despotism and the mother of
monarchies, Once fastened upon a people,
no civilization has risen from under its
rule. Independence, manhood, freedom,
have fled before this dragon, from the
birthplace of civilization to th;vﬂ' ed
States. We can no further. With our
backs to China and our faces to thisstorm:
of despotism blowing from the east, we.
make the last stand of freemen for the
clvilization of the world. Never was theré
a time when American manhood ‘
' sorely needed as at the present time. - &
| In thehour 6f our sorest need, let it he !

. eaid that Ohio rallied under :
humanity in a resolve to
institutiona!




