
A VERYWEAKEFFORT

HARTER COMES TO THE DE-

FENSE OF THE BANKS.

Says He Can See No Evidence that the

Bankers of the Country Are Striking
for the Retirement of the Green-

backs.

Michael D. Harter, member of the

last congress, joins issue with the

Voice. Our editorial, Aug. 15, on the

proposed retirement of greenbacks, has

called forth a vigorous letter from him.

We are glad of it, for Mr. Harter may

be taken as a sort of authorized de-

fender of the views held by the national

bankers. He was, if we are not mis-

taken, one of the invited speakers be-

fore the convention of national bankers

last year. We publish his letter in full

as follows:

Editor of the Voice: I can see no evi-

dence that the bankers of the country

are, as the article you mail me says,

“striking” for the retirement of the

greenbacks. I wish they were. That

we can ever have a perfectly sound cur-

rency, or a permanently good business

condition, so long as the government

insists upon doing a banking business

(involving, as it does, the keeping of a

proper gold reserve), I do not think pos-

sible. The quicker, therefore, the gov-

ernment confines itself to its proper and

limited duties the better. The banks

should supply the capital and the cur-

rency for the business of the country,

and the government should have noth-

ing to do with the volume of our money

except to coin or stamp the gold and

silver we use, and thus certify to its

¦weight and purity. It is incredible that

all the thinking people willnot before

long awake to this fact. Why the

United States should be so far in the

rear of Canada and Europe in such mat-

ters is hard to account for. That so

large a number of its people should be

anxious to tread in the unhappy steps

of Argentina is most surprising, and

that the free silver element among us

should insist upon our adopting a sys-

tem which even the negro government

of San Domingo abandoned in 1894,

after a long trial of it, is one of the dis-

graceful and disheartening signs of the

times. That the greenback circulation

should be retired at the earliest date

compatible with the convenience of the

business public is so true that it ought

not to have to be urged so often. Un-

doubtedly the entire currency question

should be referred by congress to a non-

partisan commission to report a com-

plete plan for putting our currency,

•both coin and paper, upon a basis where

volume willbe automatically adjusted,

and under which the measuring power

of allour money willbe as constant and

unquestioned as that of England. Un-

til this is done we shall suffer in our

domestic trade and in our foreign com-

merce. me country neeas a rntie

common-sense currency tonic—a doctor

would perhaps say an alterative —and

the press of the country can not do the

people a greater service than advocat-

ing a civilized and enlightened treat-

ment of this question. Respectfully,

Michael D. Harter.

Philadelphia, Pa., Sept. 15,1895.

This is straightforward and to the

point. It brings us at once to the main

issue in the currency controversy of the

near future, namely, Shall the govern-

ment or the banks issue “the currency
of the business of the country.” and

control its volume? The argument that

.“the government should go out of the

banking business” is the most plausible

and the most dangerous one we have

to meet, and must be satisfactorily an-

swered.

Before attempting an answer, let us

get tjhe whole case for the banks be-

fore us. Mr. Harter has laid stress

upon the currency system of Europe,

and especially England. Let another

accredited exponent of the banking

views tell us what that system is.

Horace White does this in a very able

editorial in the Evening Post, Septem-

ber 20, on “An Automatic Gold Re-

serve.” Mr. Harter also refers to “a

basis where volume will be automatic-

ally adjusted.” What is this “auto-

matic” system? Here is Mr. White’s

description of it as it works in Euro-

pean countries:

“Now, let us see what happens when

there is a demand for gold export, in

England for example. If it is an un-

usual demand, the bank raises the rate

of discount If it has been lending at

3 per cent previously, it willnow raise

the rate to 4 per cent. This has a two-

fold consequence. It causes a certain

proportion of the bank’s borrowers to

pay up. All those to whom money is

not worth 4 per cent willpay their ma-

turing bills and not borrow again.

These payments are the equivalent of

gold to the bank, as they must be re-

solvable into gold at the mint price,

which is at the rate of £3 17s. 10%d. per

ounce. The rise in the rate of discount

is also an inducement to foreigners to

send money to London for investment,

and this checks the export movement.

If the export continues, nevertheless,

the bank raises the rate of discount an-

other peg, say to 5 per cent. This causes

another lot of borrowers to pay up, and

attracts more money from abroad, and

has a still further effect, which is really

the most important of all. As it forces

borrowers to pay 5 per cent who were

formerly paying only 3, it compels some

of them to sell their goods at lower;

prices, and this leads to an increased

exportation of goods, which thus take

the place of gold in the country’s for-

eign trade. As there Is no assignable

limit to these three operations, all pro-

ceeding from the rise in the rateof dis-

count, it is plain that it is adequate to

check the exportation of gold in every

ease, and that it is automatic in the

sense mat me government nas notning

whatever to do with it. It is needless

to say that the same course would be

pursued here if the government were

restricted, as formerly, to the monetary

function of merely certifying the weight

and fineness of coins.”

Now we have the whole case before

us as stated by Horace "JVhite and Mr.

Harter.

What do we find? That the "auto-

matic” feature of the banking system is

not automatic at all. It is so only “in

the sense that the government has noth-

ing whatever to do with it.” But it is

evident from the above that it does not

adjust itself, but is adjusted by the

bankers. It is like those fake automa-

tons in museums where some one out

of sight manipulates all the movements.

Notice well the statements made by

Horace White:

“If it (demand for gold for export) is

an unusual demand the bank raises the

rate of discount.”

“If the export continues, neverthe-

less, the bank raises the rate of dis-

count another peg, say to 5 per cent

This causes another lot of borrowers

to pay up,” etc.

“As It (the bank) forces borrowers to

pay 5 per cent who were formerly pay-

ing only 3, it compels some of them to

sell their goods at lower prices,” etc.

There you have the heart of the sys-

tem, and, as “there is no assignable

limit to these three operations”—mo-

mentous words! —it may be clearly seen

that the whole business world is at the

mercy of “the bank,” that is to say, of

the bankers, under any such system.

They can regulate not only the rates of

interest on money, but the prices of

commodities, and compel merchants

and manufacturers to sell or go to the

wall.

It is inconceivable to us how any man

whose pulse beats in harmony with the

mighty democratic movements of the

last century, in whom the spirit of 1776

ever asserts itself, can, after one full

and fair look upon such a system, re-

strain himself from a passionate and

unreserved detestation of it It means

enslavement, nothing less —enslave-

ment of the manufacturer, of the mer-

chant, of the wage-earner, of the pro-

ducer in every rank. Even the mon

archs of Europe are rapidly coming un-

der the control of the money lords, and.
can take hardly a single important step

until they have gained the consent of

such men as the Rothschilds.

Now, we don’t like the troubles we

are having with our currency system

any more than Mr. Harter does. We

don’t, for that matter, relish a resort

either to San Domingo’s discarded sys-

tem or to Argentina’s. We are not ad-

vocating either one or the other. But

we do believe that, of all the systems

of finance ever invented, the one lov-

ingly described above by Horace White,

and desired by Mr. Harter, is most

fraught with ultimate disaster to hu-

man hopes and human destiny, and that

tne retirement or me greenuacMJs, de-

manded by the late convention of na-

tional bankers, is a critical step in that

direction.

Note this from the weekly circular

sent out a few days ago by A. H. Clapp
& Co., bankers and brokers of this city:

“Madam Rumor ¦claims strong evi-

dence exists indicating the bond syn-

dicate, who are reported to have made

$10,000,000 out of the government, have

been using their wits and power to de-

press wheat, while buying many mil-

lions of bnshels, expecting to ship the

same and make exchanges and eventu-

ally create a boom in wheat.”

That refers to nothing but rumor,

but the fact that such a rumor obtains

circulation by shrewd bankers indicates

what possibilities are before us, if the
control of the currency of the future is

to be handed over to the bankers. —New

York Voice, October 3.

Congressman Howard of Alabama has

been for some time busy gathering a

mass of evidence in support of his

movement for the impeachment of

President Cleveland. While it seems

doubtful that the president has been de-

liberately criminal—yet he has certain-

ly acted as a tool of the capitalists. Pos-

sibly the evidence may prove that he

is a criminal instead of a fool. Any-
way, he has been guilty of “errors”

that would justify an Investigation,
and we hope the whole roost of cuckoos

will get a good shaking up. Mr. How-

ard is a populist of good judgment and

plenty of courage, and would not likely
insist on investigation without good
evidence to back up his charges.

Direct legislation willknock out the

lobby svstem.

Earth Quake Shock
is no comparison to the sensation caused by this great cut price sale now at the

Chicago Bargain Store,
To Make Room for a Mammoth

Holiday Stock.

CLOTHING! CLOTHING!
$ $ $ Saved on Clothing.
One-half of our entire stock of clothins'

of over $14,000.00 worth, to be closed
out at manufacturers’ prices. A word to

the wise is sufficient.

Shoes and Rubbers.
One-third of our entire stock of Boots

and Shoes, SIO,OOO 00 worth, at manu-

facturers’ prices. This sale includes

every walking shoe and all broken sizes
in the house.

Cut prices in dress goods, blankets,

comforts, gloves, faccinators, oil cloths,
mackintoshes, umbrellas, hats, caps,
neckwear, yarns, etc., etc.,

Special One Cent Sale.

Veiling, bythe yardlc
Two to 3inch Iron Hinges, (each).... lc

A full box Boz Carpet Tacks (box)... lc

Clothes Pins (dozen)lc
Two Writing Pens, good oneslc

3 Sheets of note paper & 3 envelopes.lc
One pair Shoe Strings lc
Rubber Hair Pinslc

Spool Embroidery Silklc
Pins (per paper)lc
Handkerchiefslc

One Pint Tin Cups (each)lc
Buttons for Dresses (per dozen)lc
Hatpins, Large Rubber Tip Pencils, lc

Dress Trimmings, etc. (per yard).. ..lc

Underwear. 85.d0z. mens’, womens’ and children’s underwear, some a little

soiled, and broken sizes at cost or wholesale prices to close.

pUj- Cloth PLUSH CAPES AND JACKETS—Just opened a complete new

line at much less than former prices and styles the latest. One-
Ijalf off, prices marked in plain figures of the early bought stock and they are just
as good as the new ones.

Closing out Carpets at M Less. ?°“® ma
,

d
T

e carpets 25c per yard.
° 1 All Wool Ingrain 40 cts per yard,

All other grades same reduction. 80 samples carpet, 1 yard square, nice for rugs,
at a great bargain to close.

We regret that hundreds were turned away without being waited upon during
the busy season, but cordially invite you to come again to the reliable one price
cash house.

CHI. BARGAIN STORE.
Competition please copy as usual.

Isaac Glazebroqk employs in

his blacksmith, horseshoeing
and wagon repairing shop more

workmen than any other like
establishment in Jasper county.

For Sale- Foot*.

2000, burr oak and white oak,
for sale at 6c each, 34 miles west

and one mile south of Rensselaer

by Carr Bros.

Keystone Corn Husker and
Fodder Shredder. Sold by Robt.
Randle.

A fine, new house for sale on

corner of Ceader and Scott

streets—44x26—s rooms and

closets, 3 poarches, summer

kitchen, wash house, well and
cistern. This property will be

sold at a bargain as the owner

leaves city. Call at this office
for further information.

Notice to Non-Retiidents.

STATE OF INDIANA. JASPER COUNTY-
In the Jasper Circuit Court, January

Term, 1896. David B. Nowels vs. Joseph Da-

vis, et. al. No. 4900. .

Comes now the plaintiff In the above’en-
titledcause and by his attorneys Ferguson &
Wilson tiles his complaint herein together
with an affidavit that the following named
persons to-wit .-

Joseph Davis. Mrs. Davis wife of Joseph
Davis and all their unknown heirs, devisees
and legatees and all the unknown heirs, de-
visees and legatees of the unknown heirs,
devisees and legatees of each and every one
of the above named defendants are non-res-

idents of the State of Indiana.
Notice is therefore hereby given said de-

fendants that unless they be and appear on

the first day of tth January term ls9U ofthe

Jasper Circuit Court, to be holden on the
sixth (6) day of January 1896 at the Court
House in Rensselaer. Jasper County Indiana,
and answer or demur to said complaint the
same willbe heard and determined In your
absense.

In witness whereof I hereunto set my hand
and affix the seal of said court at Rensselaer,
Indiana, this 21st day of October, 1895.

(seal.] Wm. H.Coovek.
Clerk of the Jasper Circuit Court.

Ferguson & Wilson, PTtfs Attys.
First publication oct. 24. 1895.

Notice to Non-Rcaidenta.

STATE OF INDIANA,JASPER COUNTY-
In the Jasper Circuit Court, January

term 1896. Grant Davisson vs. Edgar V. Burt
et. al. N0.4961

Comes now the plaintiff In the above en-
titled cause and by his attorneys Ferguson &
Wilson hies his complaint herein together
with an affidavit that the following named

persons to-wit:
Edgar V. Burt, Mrs. Burt wife of said Edgar

V. Burt and Mrs. Burt widow of said Edgar
V. Burt and all their unknown heirs, de-
visees and legatees and all the unknown
heirs devisees and legatees of the unknown
heirs devisees and legatees. Lorenza Pratt
and Mrs. Pratt wtfeof said Lorenza Pratt and
Mrs. Pratt widow of said Lorenza Pratt and
all their unknown heirs devisees and legatees
and all tire unknown heirs devisees and leg-
atees of the unknown heirs devisees and leg-
atees. Cornelia H. Pratt and Mr. Pratt hus-
pand of said Cornelia H. Pratt and Mr. Pratt
widower of said Cornelia H. Pratt and all
their unknown heirs devisees and legatees
and all the unknown heirs devisees and leg-
atees of the unknown heirs devisees and leg-
atees. Jacob Krotf and Mrs. Kroff wife of

said Jacob Kroff and Mrs. Krotr widow of
said Jacob Kroff and all their unknown heirs
de visees and legatees and all the unknown
heirs devisees and legatees of the unknown
heirs devisees and legatees. William Bir-
heimer and Mrs. Birhelmer wife of said Wil-
liam Birheimer and Mrs. Birhelmer widow of
said William Birhelmer and all their un-
known heirs devisees and legateesand all the
unknown heirs devisees and legatees of the
unknown heirs devisees and legatees. And
all the unknown heirs devisees and legatees
of each and every one of the above named
defendants, are non-residents of the State of
Indiana and that their residence are un-

known and upon dilligentsearch andindulry
are believed to be without the State of Ind-
iana.

Notice is therefore hereby given said de-
fendants that unless they be and appear on

the first day of the January term, 1896. of the
Jasper Circuit Court, to be holden on the 6th
day of January, 1896. at the Court House in
Rensselaer. Jasper County, Indiana, and an-

swer or demur to said complaint the same
willbe heard anddetermined in yourabsense.

In witness whereof I here unto set my hand
and affix the seal of said Court at Rensselaer
Indiana, this 21st day of October, 1895.

[seal.] Wm. H. Coo ver.
Clerk of Jasper Circuit Court.

Ferguson & Wilson Pl’ffs Attys.
First publication Oct.. 24th. 1895.

WEAK MEH MADE VIGOROUS.

I*1 DAY. S™DAY. ST'JAt

Wkat PEFFER’S NERVIGOR Udi
.v acts powerfully and quickly. Cures when all

others fall. Young men regain lost manhood; old
men recover youthful vigor. Absolutely Guar*
KL**®*1 *°C“re r.ost Vitality,

mumST ‘JS* Me—or^/WaStl nJ »*£
“tL'ty**<£.*& •Snu* Of txctttn and

Wards off insanity and consumption.
Don tlet druggist impose a worthless substitute on

For sale in BessselMr by B. F. Fendig.

The Proof of the Pudding-
XHiitimwiiiiimiiiniiMnitiMnuntiitUMHmiiiwiiiiiiiiiHii H>mwumnNiiinnmwu<

Eating It, Isn’t It ?

Just so, the proof of bargains is buying them.

We give values.

OTHERS DON’T MATCH—

Whether they can. or do not, we don’t know.

Six-inch stovepipe, per length ]sc

Economy plug tobacco, per pound 25c

Perfection double washboard 25c

Good single wash board 18C

White Lily flour, 50 pounds 90c

Snapshot fcyrnp, per gallon 3pc

(This is too good to sell cheap.)
And lots of other things just as cheap.

FRANK MALOY.

gOUTH SIDE

Warner & Collins,
Three doors south of McCoy’s bank, Rensselaer.

| REMEMBER OUR STORE when

i you want GOOD BARGAINS

i in anything in the grocery line. We carry

i the best goods on the market, and prices
i are as low as the lowest.

; HIGHEST PRICE AID FOR

BUTTERAND EGGS.

| CHAMPION and Reapers.

I Binders, Mowers Bl ErX/ET
and Reapers. DUvixC T Cb

I and other Farming Implements.

j Buggies, Sn rries,

Wagons.

These good people are In need of one of Warner & Sons’ stoves to keep them
from freezing.

N. WfißNef? X SONS.
RENSSELAER, IND.

STOVES.
This season finds us enabled io offer some great

improvements in stove mechanism. The inventors

have not only been very busy but they have been

veiy successful and the result is a number of ex-

cellent new candidates for public favor, and a sub-

stantial improvement in the merits of the older

makes. Prices are even lower than before.

Moore’s Air-Tight Heater

Is one of the new marvels. It takes of the base burner

at a much less cost. Burns less coal, is more easily
handled, responds quickly to attention, and is equally
as handsome as the high priced stoves.

Forty Kinds to Select From.

We have the the largest variety of stoves carried

in this part of Indiana, and can sell a good heater at

from $5,50 up.

HEAT THAT BED ROOM

with one of our $5 hard coal burners that will keep fire

all night with a hat full of coal.
,

And these chaps are freezing because they can't stay in house with those
roaring furnaces.
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