
OUR BANKING SYSTEM.

PEOPLE ARE DEFRAUDED BY

THE PLUTES

Only Raaponalble for Twice the A moan t

of Their Capital Stock, Bnt That

Don't Const —Robbing Schema Shawn

Cp-

“Best banking system In the world.”

Over and over again we bear this as-

sertion.

Let us see how true it is. Examine

the law.

A national bank is liable for twice

the amount of its capital stock. It is

not liable to depositors, nor anybody

else, for any more. Thus, if the capital

stock of the bank is >50,000, though

the deposits are 110,000,000, it is liable

for only >IOO,OOO.

A small pamphlet lies before us, en-

titled, “Chicago Bank Reports, July 13,
1894.” Among the reports is that of

one of the leading banks, which admits

an indebtedness of >35,000,000 —one

item of its debt being >13,000,000 to in-

dividual depositors.

Suppose this bank were to fail and be

prosecuted by its creditors. How much

do you suppose the law would compel
the stockholders to pay of this indebt-

edness? Let us see.

The capital stock of the bank is

>3,000,000. Consequently the liability

of the bank, >6,000,000. We substract

>6,000,000 from >35,000,000 and we have

>29,000,000 left, for which the creditors

could never prosecute the stockholders.

In other words this one bank can fail

and cheat the patrons of the institution

out of >29,000,000.
No matter how rich may be the stock-

holders of this bank. After they have

paid up an amount equal to twice the

amount of their original stock, they are

held liable for no more. They may ap-

propriate >100,000,000, yet their liabili-

ty is only for >6,000,000.
Herein lies the danger, the insecu-

rity of our present national bany sys-

tem. The capital of the bank may be

>1,000,000; the deposits may be >10,000,-
000. Eight millions are unsecured, and

the depositors have no indemnity for

their money, and no means of getting it.

Suppose the government conducted

the bank. Every official in the bank

who handled its money would be as

much under bond for faithful perform-
ance of duty as the collector in our

townships, or our county treasurers,
are to-day.

At the present time the people have

no security in their banks. If they
borrow money, they are required to give
ample security, but when they lend

their funds to the bank they do so

without protection against loss.

While the national bank is expected
to be a little more secure than the or-

dinary private bank, it is really inse-
cure beyond twice the amount of its

capital stock, and if the stockholders

have no property, then the depositors
in a national bank get nothing.

The people at large know this, and,
unless it is imperatively necessary to

use a bank, they hide their money. So

universally is money hidden as to

make it continually scarce, and inter-

est high. The result is, that business is

diminished or depressed; people cannot

pay their interest; their property
passes into the hands of the money

lenders, and borrowers become impov-
erished.

Under government ownership, the

depositors in the banks would be ab-

solutely secured against loss; the banks
would be filled with money—good peo-
ple’s money; money would be abundant,
and, if loaned upon absolute securities,
worth twice what was borrowed, the in-

terest would be low, and prosperity
would be universal.

Which do the people want, a bank-

ing system under which the depositors'

money is absolutely safe, or the pres-
ent system, in which no certainty ex-

ists that if the depositor leaves his

money in the bank, that he will ever

handle it again? Certainty or uncer-

tainty, in the solvency of the bank—-

money abundant, or money scarce —

money in universal circulation at a Jow

interest, or money withdrawn from the
avenues of business —hidden, scarce—-

interest high—industries suspended—-
tramps and idlers abounding?

Which do the people want? —Thomas

E. Hill, in Chicago Search-Light.

The most good that the silver agb
tation is doing is demonstrating to the

people that neither gold or silver is

fit for a currency for a uvilized people

Why Is It?

Why is it that people will not learn

from experience? For twenty years

the Democratic party denounced the

Republicans for demonetizing silver.

For twenty years they promised .in

every campaign that if given power

they would restore silver, to free, coin-

age and reduce the expenses of" the

government At last the opportunity
came. In 1892 the Republicans were

swept out of power. TheDetaocrats had

control of every branch of the govern-

ment The great victory was celebrated

with elaborate demonstrations of joy.
Now the good times so long promised
were going to come. Men who had been

tenaciously voting the ticket for years

sincerely believing that the hope of the

republic depended on Democratic suc-

cess, shed tears of joy. They as much

believed in the fulfillmentof the prom-

ises made by their party leaders as

they believed in the incorruptible pa-
triotism of Jefferson and Jackson. Many
of them went so far as to say that if

the party did not do something now

they would* never again vote the Dem-

ocratic ticket. What is the result?

Take their platforms and their cam-

paign speeches and not a single pledge
has been redeemed. The first thing
that hit us was a panic. Then an extra

session of a real genuine Democratic

congress wiped out the only law we had

that provided for the free coinage of

silver and placed us practically on a

gold basis. This was followed up by one

of the most venal, corrupt and licen-

tious sessions of congress, that ever met

in this country. Trusts were fostered,
expenses increased and, at times, per-
fect pandemonium reigned. The people
were so disgusted that over four mill-

ion men did not go to the polls to vote

in 1894. Now the question is, why will

the people submit to this? Why do they
not teach the machine politicians a

lesson by voting against them, and for

and with a party that is not run by

tricksters, and whose platform is so

plainly written that “a wayfaring man

though a fool can not err therein?”

The leaders in the Democratic party
are now at their old tricks again. They
are trying to rally the free silver ele-

ment under the Democratic banners.

With the broken pledges staring them

in the face they again seek to deceive

the people, as they did for years with

the tariff question. It is the cry of the

demagogue—the office seeker. The

army of office seekers and money of
Wall street are the.- only things that

keep the two old parties alive. Neither

of them advocate or represent a vital

living principle. On most issues they
are together. They are kept in exis-

tence for the triple purpose of dividing
the people, giving places to the office

seekers, and legislating in the interest
of Wall street and the combinations. It

is time the people were learning some-

thing and voting off the yoke of bond-

age that is dragging them down to in-

dustrial servitude.

Congressmen Selling Seeds.

Enos Harnden, seed buy* for the

department of agriculture, Washington,
will soon make a report concerning
sales of seeds by members of congress.
It will involve men in a

mess of petty crookedness. He has dis-

covered that the seeds annually given

members for free distribution among
their constituents have been sold by
many piembers. Harnden even bought
some himself. For $75 he bought of a

member, 14.9&0 packages of vegetate
seed, 1,365 of flower seed, andelghty-
two packages of field seeds. These seeds

actually cost the government $228, so

that the member displayed a remark-

able ignorance of their value. Mr. Harn-

den, while he was in the detective busi-

ness for the department, refused to buy
more than 100,000 packages of seeds

which had been paid for by the govern-
ment and given to members free and

were offered him for sale. It is quite
possible that when this report is pre-
sented it will do away with the free
seed business altogether. The thing
was started to enable farmers to secure

new varieties of vegetables and grains,
thus enriching the agricultural prod-
ucts of the country. Last year $160,000
was appropriated for the purchase of

these seeds to be given to members of

Congress in quotas of 15,000 packages
each, and In turn to be distributed by
them among their constituents. But the

custom has been so abused that it will

probably be stopped altogether. No good
has ever come of it that anyone has

seen.—Seneca News.

If our debts are ever paid it must

be in cheaper money than we have now.

BLACKMAILING SCHEME.

Atlant* Constitution on th* Cleveland-

Morgan Pe*L

We presume that the cuckoos who,

against their own convictions, may

feel themselves compelled to defend

'Mr. Cleveland’s gdld
'

bond scheme,

will claim that if the scheme had been

indorsed by congress, it would have re-

sulted in a saving to the people of. >16,-

000,000 during the next thirty years.

The answer to this is that the whole

scheme, in its intention and conception,
was in the nature of a blackmailing op-

eration in the interest Of the element

that is growing rich out of the in-

creased purchasing power that the sin-

gle gold standard is conferring on the

money they are hoarding. The repre-
sentatives of the people refused to per-

mit their constituents to be blackmail-

ed,- and that is the end of the matter so

far as this congress is concerned. The

alternative proposed to congress by
Mr. Cleveland may be very simply
stated. In effect he said: "You gen-

tlemen seem to be opposed to the sin-

¦ gle gold standard. Very well. If you

' don’t accept it for thirty years I pro-

pose to levy an additional tax of >16,-

600,000 on the people that they would

! not have to pay if you would accept

gold monometalism for.thirty years.”

i, That was the ultimatum, and if con-

gress had accepted it, that body would

have gone down to history as the most

infamous assembly of representatives
that ever pretended to represent the

people. To save >16,000,000 in the

course of thirty years, the people’s

representatives were asked to indorse

a scheme that would have tied the coun-

try to gold monometalism. The coun-

try has already lost untold billions by
the operations of this system, and

while >16,000,000 might have been saved

by the blackmailing conditions pro-

posed to congress, the people would

have lost billions in the further shrink-

age of values and prices and in the gen-
eral depression of business occasioned

by making gold the only unit of ac-

count and measure of value.—Atlanta

Constitution.

Cheap Men.

When by war, treachery or cunning
men have possessed themselves of

slaves, they have lavished the wealth

of their labor on palaces and buildings.
Thia is shown in, the excavations .of

Boinpell as well as lb the books of the

history of men. Today the rich by

cunning, treachery and open bribery
have possessed themselves of the labor

of the people, and the great works,
palaces and buildings, eclipse anything
the ancients ever dreamed of. In both

instances the slaves were many to one,
and in both instances they were edu-

cated to believe their masters had a

right to live in luxury while they lived
in poverty and servitude. I am sure

slaves were better cared for than the

working people of America are today.
Slaves were counted as being worth

something—a workingman in the Unit-

ed States today can be had for noth-

ing. Feed and clothe him and you can

get him by the million. The most effi-

cient and willing slaves that ever rich

men had. They not only feed, clothe

and palace their masters, but annually
vote to perpetuate their own degraded,
poverty-stricken, bond-ridden condi-

Jion. Great Jys the American voter!—

Joining Nation/

EightyMillionsStolen.

The court estimate of the Gould es-

tate at (80,934,580.79 is as interesting
as it is important in the affairs of a

country in which every man is sup-
posed to earn all he gets.

When a man owns a dollar he gives
a dollar’s worth of skill or genius in

exchange for it.

Unless he steals it or defrauds the
of it, he gives back for every

dollar he takes at least a dollar’s

worth.

No one can deny that this is the law
of prosperity. No one can reasonably
assert that this immense accumulation
conforms to it.

The estate was accumulated" by'the*'
very simple system of printing fig-
ures and dollar' mark? on_ptec.es of

cheap paper, and thAn by corrupt
control of the law-making power of the
people forcing the workers of the
country to surrender enough of
their earnings to give value to the

paper.

That is financiering. It differs

from stealing because thieves are

punished, while the heirs of financiers
dine with the prince of Wales.—New
York World, Jan. 11.

J. w. HORTON,
AEsSk DENTAL SI’RGEON,

¦

RENSSELAER. IND.
Allwho would preserve their natural teeth

should give him a call. Special attention

?;i ven to fillingteeth. Gass or vitalized air

or painless extraction. Over Laßue Bros.

I B. WASHBURN,
I PHY SILCIAN AND SURGEON.

RENSSELAER, INDIANA.

SPecial attention given to diseases of the

eye. ear, nose and throat, and diseases <rf

women. Tests eyes for glasses and treats

rupture by the injection method.

J. C. THRAWLS.

Surveyor and Engineer.
Office with the County Super-

intendent, in Williams & Stock-

ton’s block. Rensselaer. 3-23-94

P. MITCHELL,

Attorney at Law,
Practices in all the courts of Indiana and

Illinois. Real estate bought and sold. Ag’t
for one of the best Life Insurance companies
on the globe—The North-western Masonic

Aid of Chicago FAIR OAKS, IND.

JAMES W. DOUTHIT,

LAWYER,

Rensselaer - Indiana

MORDECAIF. CHILCOTE,

Rensselaer, Ind

Attends to all business in the profession
withpromptness and dispatch. Office in sec-

ond storv of the Makeever building.

WS. PARKS,

DRAYMAN.

All kinds of hauling done in
the most careful and prompt
manner. Pries the very lowest.

New Meat Market
CREVISTON BROS.

Shop located opposite the public square.

Everything fresh and clean. Fresh and salt
meats, game, poultry.etc. Please give us a
call and we will guarantee to give you satis-
faction. Remember the place. Highest
market price paid for hides and tallow.

A poison Parkison. Geo. K .Hollingsworth.
President. Vice President.

Emmet L. Hollingsworth, Cashier.

Commercial State Bank,
RENSSELAER, INDIANA,

Directors: Addison Parkison. James T. Ran-
dle. John M. Wasson, Geo. K. Hollingsworth
and Emmet L. Hollingsworth. This bank is

prepared to transact a general banking bus-
iness. Interest allowed on time deposits.
Money loaned and good notes bought at cur-

rent rates of interest. A share of your pat-
ronage is solicited. Are open for business at
the old stand of the Citizens’ State Bank.

Alfred McCoy, Pres. T. J. McCoy, Cash.

A. R. Hopkins. Assistant Cashier.

A. MCCOY A CO’S BANK
RENSSELAER, IND.

The OUtent Rank in Jnuper County.
ESTABLISHED 1854.

Transacts a general banking business, buys
notes and loans money on long or short time
on personal or real estate security. Fair
and liberal treatment is promised to all. In-
terest paid on time deposits. Foreign ex-

change bought and sold. Your patronage is
solicited. Patrons having valuable papers
nu vdeposit them foi safe keeping.

H. L. BROWN, D. D. S.

«el<t Fillinqa, Crown and Bridge
•Far*. Teeth W ithout Platen a Npec>
taltw. Gas or vitllized air administered fo>
the painless extraction of teeth. Give me a

trial. OiHceover Porter AWishard’s.

Thoroughbred French Draft

Stallion,

• - HF

La Grande,
(Black.)

Weight 1,700 pounds; Season fi«

Ctatod Bay Stallion,

SHINE,
Weight 1,350 pounds; Season >5

Will be found at Hemphill’s
barn on river bank, Rensselaer,
Indiana.

C. C. Brown, Owner,
Will Collins, Keeper.

Thurston's PH IS
Are perfect health jewel*, ner-

er known to distress but infal-
¦gGTw ”’O«sg lible to relieve. When every.

HloC-roZX MB tlnntre se has failed to br.i p

lyxflyourelief for headache bii-

iSwSXOHIC iousnesa, stomach and liver

vfflk complaints IWASK YOUR

pßtfwnsT forthr r«ton’s

FILLS. By mail SA eenle

—. —~ package.

For sale in Rensselaer by Frank Meyer.

Our trinity of principles is indivisible. We cannot
repudiate the stand we have already taken by mak-
ing Finance the single issue in ou r national cam-

paign. The Transportation and Land planks
must be stuck to and ifthe Democrats and Re-
publicans who are now knocking at the door of
the People’s party wish to come in they must accept
all of our principles. If, as they no w acknowledge
we are right on the Silver Question, we are afso
right on the questions of Transpor+a’+ionand Land
Stand by our Platform and we will win next year
without the shadow of a doubt.

W. s. MORGAN.

ROBERT RANDLE,
At th old stand of Cellins A Randk.

*******

All the IS9S improvement!) infamthis

IMPLCMCNTS. Ji:iea
d±

facturers in full assortment, but because of special excel-
lence. the John Deere and the Oliver goods are the most

prominently offered again this year, as the most perfect
machinery made. These makes are fully up to the high
standard that has made them popular so long, and consider-
ing their superiority, they are the cheapest implements sold.

******* ,

•

The latent prnen nueeentis, the wonderful

DISK CULTIVATOR...
Tried last year, guaranteed in particular; more dura-
ble than other kinds; a perfect tool for either level or deep
cultivation; see them before buying.

*******

A first class cultivtor at $ 14-00
A genuine first class top buggy, 41 50

Any one com tern plating buying a fine surrey or carriage will
make a greaUmi&take qf yeti don’t-call and see bur elegant
line of these goods.

******* . , •

A fullline of the latent patterns in atplioh

BUGGieS. SURRC'S,
Gentlemen’s driving wagons, etc.

*******

RENSSELAER, INDIANA.
i

¦ We willreduce the I
¦ price ot our $5.00, <

• made to measure I
• pants, tor a short time ¦

¦ only, to the very low J

; price of $3.88. Com- j
• mencing May, 18. ’95. ¦

• Porter & Yeoman. ¦

•¦•¦•¦•¦•¦•¦•¦•¦a

BRICK AND TILE YARD,
New machinery of the most improved pattern has been added

and we are prepared to take contracts for brick aad ttle'ra any •

quantity we make tile in all sizes from 3 to 12 inch, and will
compete in prices with any kiln in the country Call for prices.

Yard located one tnile westof Rensselaer. 111 KI IX/-> |t|E* r>
Free delivery any place in town. JkJfl IN IWfriL.t'i.

Winchester keP eatin 9~

¦’ -Shot«Guns RIFbES,
es J ¦

and Ammunition,

W Best in the World.

A"**co -

" ' .pi. I

NARROWING THE HONEY OF LETIRATE REDEMPTION.

1 Boston, April 26, 1893. K
v Ninety nine years after date, for value received, I prom- 2
J ise to pay Edward Atkinson, for the great banking interests X
• which he so ably represents, 140,000;090,000 (Forty Thous* >
5 and Million Dollars) in one dollar gold coins of the coinage 5
< of 1849, and interest at ten per cent per annum, also pay-

•
X able only in said one dollar gold coins of the coinage of 1849. 2
5 interest payable semi-annually in advance, and it is ex- 5
< pressly stipulated that no other coin, or of any other date X
2 of coinage, or any other form of money, whether it be a 2
S legal tender or not,-shall be substituted for the one dollar 5
R gold coins of the coinage of 1849, specified in this contract, <
2 arid’any failure to pay interest or principle as herein stipu- 2
X le-ted shall forferte.il the so I and property and linertv-of S
< Free America, to the English financiers who so

iously dictate the money system of this
Ungee Samue.

,

5
® Per G. Cleveland, Agent.

P S There is just one of those coins in existence, and
that is owned by Edward A'kinson’s client.

'
'

'

THE GOLD STANDARD CARRIED TO A LOGICAL CLIMAX

2
THE PEOPLE’S PILOT, RENSSELAER, IND.. THURSDAY, MAY 30. 1890.


