
$500,000,000 BONDS.
Administration Democrats and

Wall Street Republicans

Back of the Selieni™.

GREENBACKS TO BE RETIRED FOREVER

The All-Absorbing Tojjic is Thut of
Financial Legislation.—The

Tariff a Back Xuinher.

ABOUT THE ALABAMA FRAUDS.

From our Regular Correspondent.

Washington. Jau. 4.—Con-

gress is again in session, al-

though there are many empty
seats in both house and senate.

The debate on the currency bill

has been resumed in the bouse,
but the majority do not seem to

regard it with any more enthus-

iasm than they did before the

recess. Allsorts of propositions
for changes in the bill and for

entirely new bills are being pri-
vately discussed, but nothing
has been decided upon and there
is little in sight to indicate when

anything will be decided upon.
The most important of the

proposed changes is one for a

new bill, which is being engin-
eered by a few administration

men and tacitly, if not openly,
endorsed by many Republicans.
It provides for the issue of $500,-

000,000 in dV per cent, bonds, to

be used for the retirement oi the

treasury notes and greenbacks;
also, that these bonds may be

used as a basis for currency to

be issued by both national and

state tanks. It is claimed by
those who are behind t his idea
t! at President Cleveland stands

ready to approve it, if it etui bo

passed. Needless to say that

the uitra silver men will light
this idea to the last ditch.

They regard it as a scheme to

give the national banks a new

lease of life.
The reassembling of congiess

was accompanied by two seima-

tioual stories. One that Presi-

dent C.eveland had about made

up his mind to send a .special
message to congress, appealing
to the patriotism of members
and askmg that a non-partisan
attempt be made to adopt some

legislation that will relieve the

treasury, and the other that the

syndicate of bankers which

bought that last bond issue iiad

sent one of their number here to

ask that the president remove

Secretary Carlisle, for having
broken faith with . the bankers
and for d ‘in >nst -ated incapa :ity.
That last story may be heard
from in congress, as there a.e

people who would like to know

something about a bargain made

between the secretary of the

treasury and a syndicate of bond

buying bankers.
The average politician never

has any difficulty in figuring out

just what he wants from any
given situation. For instance,
this is the way that ex-Senator
Leggitt, of New York, sums up
the presidential situation on the
Republican side of the fence:
••Haven't you often noticed how

frequently a race horse that

gets off far in advance of the
rest tires out in the stretch and

fails to come in winner. That, I

think, is appropriate to the pres-
ent stage of the presidential
Derby. Tom Reed is away in
the lead of all competitors, ft

is clearly the field against the
man from Maine. if the con-

vention were held to-morrow; or

next week, Reed would get the
Humiliation easily. But these
conditions won't last. Harrison
is not to be ignored, neither is

McKinley, although the latter
will never walk off with the

prize. My guess is that Senator
Aliison will be the lucky man.

He is looked on as a safe, con-

servative statesman, big enough
to be president, and he has not

gone about with a club, bittinc
pt-opie over the head, so that he
has notaroused any antagonisms,
'ty-e Republicans are almost

sure to go to the west for their
candidate, and Allison is the

most eligible man.” For twelve
years Senator Allison has had

similar predictions made of him,
bui he has never been nomin-ited
f >.• president.

Ex-Congressman Sidney Clark.
n<>w a citizen of Oklahoma, has
joined Gov. Renfrow and his

i.v’eiy assistants and will lend
bis aid to booming the bill for
siatehood for Oklahoma. TUe
stn’ehood boomers would pre-
fer that the bill be passed as it

s*.a.ids, including a part of Ind
iau Territory in the proposed
stale, but if congress prefers
they are willing to accept state-
hood for the Territory as it row

stands. ••Statehood or bust” is

th° ;r motto.

Representative Bailey, of

Te car, ’vbo ischairm nos the sub-

committee which investigated
the charges against J udge Ricks,

has been ill and is still unable to

work. Consequently the report
has been delayed and it is very
uncertain when it will be made.

Hon. J. C. Manning, of Ala.,
who is in Washingten as a mem-

ber of the special committee ap-

pointed by the national commit-
tee of the People's party, to

submit evidence to congress in

substantiation of election frauds
in the southern states, says he
has received so many letters

bearing on this subject that he

proposes to issue a call for rep-
resentatives of all the southern
states to meet at New Orleans,
January 18 and 19, for the pur-
pose of considering the feasibil-

ity of organizing ballot right
leagues throughout the south.

The Nicaragua Canal lobby is

disconsglale. It had figured" on

rounding up enough votes dur-

ing the holiday recess to make

sure of the passage es the canal

bill by the house, and, although
its latest count of noses shows a

considerable gain, there are not

enough by a considerable num-

ber to pass the bill. Nobody
need grieve over this, except
tiio.se who have been spending
money with the expectation of

getting dollars for cents. It is

altogether probable that the
United States will eventually
build the canal, but not likely
that it will pay millions of dol-
lars to a bankrupt company for
that privilege.

Politics as a Career.

W. IT McCracken, A. M.. one

of the ablest of contemporary
writers upon the principles and

institutions of representative
government, and the author of

several valuable works on the

development, history and work-

ings of Iho Swiss Democracy,
contributes a thoughtful and
forcible paper to the January
Arena on “Politics as a Career.”

Among the encouraging con-

clusions reached by this life-long
student of every form of democ-

racy, ancient and modern, is

that no honest man can enter po-
litical life in America to-day ex-

cept as a reformer, and that as a

reformer he will be treated with

scorn and contumely and have
little or no influence. As a

means of mailing and executing
laws our politics have reached
the lowest stage to which they
may safely go; although things
nay drift on for many years to

come without any dire or final

catastrophe. As a game, poli-
tics in this country could not

well be improved. There is
more uncertainty, gamble and

scramble with us in -one election

contest than all the effete mon-

archies put together can show in

a. whole year. The reforms
needed in our political machin-

ery to make government by and
for the people possible are di-

rect legislation by means of the
initiative and referendum and

proportional representation that
will leave no body of voters prac-

tically disfranchised, as under

existing gerrymander rule.

Late Literary News.

An old-fashioned sea story
full of interest and adventure,
with a strong love motive, is

begun by W. Clark Russell in

the January Cosmopolitan.
“Ouida”succeeds Froude, Gosse,
Lang, and other distinguished
writers with an installment of

the “Great Passions of History”
series, which has been appear-

ing in the Cosmopolitan. A

discussion is aroused by Mr.
Edward Bok’s article on “The
Young Man and the Church,”
which will consume tons of ink

before it is settled. Justpreced-
ing the famous Charcot's death
he prepared an article for the
Cosmopolitan on Pasteur, to be

published after Pasteur’s death.
But Charcot has died first, and

so with the consent of Charcot's
executors, the article is given
now. The present “Theatrical
Season in New York” is critic-
ally considered by Mr. James
S. Metcalfe, editor of Life, and

there are stories by Tourgee,
Howells, and the famous French
writer, Francois Coppee.

The usurers of Wall street ask
U at every vestige of the legal
tender greenbacks and all other
uon-iuterrst bearing government
money be destroyed forever and

in their place be issued perpet-
ual interest bearing bonds, which
bonds may be deposited with

the government as security for

their full fa-ce value of bank

notes at a cost- of one-half of one

per cent, a year. Remember
that the government will contin-
ue to pay the interest on the
bonds and the people who bor-
row the bank notes from the

owners of the bonds will also

pay a good round interest fee.
thus enabling the law favored
c ass to draw interest on their
debts as well as credits,

LEGISLATIVE GOSSIP.

SOME SPECULATION ABOUT THE

SPEAKERSHIP CONTEST.

DenUon House Lobby a Scene of Turmoil.

A Banquet That Will Not Come Off.

The Apportionment Bills—Jackson Day

Banquet.

(Special Correspondence.]

Indiana roufl, Jau. It la possible
now to come pretty near sizing tip the

situation as it willstand on the first bal-

lot for speaker. Merritt will have the

Twelfth and Thirteenth districts, with a

few scattering votes elsewhere. Adams

willhave nearly all of the votes of the

Seventh district and a following in

the Sixth, Ninth, Eighth and Tenth.

Statesman will have the Eleventh dis-

trict, With scattering Votes in the Ninth

and Tenth. Holloway Will have the

First district solid and Cardwill is Cer-

tain to get most of the Third. The Sec-

ond willdivide between Allen and Wil-

loughby, and both will get sOiiie Otltside

votes. The Fifth will divide between

Remy and Moore, and the latter will

draw some strength from the Eighth,
as two counties of his joint district

lie in that territory. Newhousfl will

have most of the Fourth, while Stake-

bake and Hunter will get their votes

from their respective districts, the Sixth

and Ninth. Leedy will get some Votes

in the Tenth and some in the Seventh.

The candidates will start in with fol-

lowings ranging from one to 23 votes,
and I predict that there will be at least

three or four ballots, with a fair possi-
bility of a long fight.

if -
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All other legislative questions, usually
discussed in hotel lobbies, are now swal-

lowed up in the all-absbrbing contest

Over the speakership. There' has been

tin diminution in the number of an-

nounced candidates. The friends of J.

C. Adams of Marion declare with a great
deal of confidence that their man has a

¦‘sure thing,” but for the life cf me I

can’t figure him out with iribre than 20

Votes on the first bdildt, and Subsequent
ballots are always more or loss problem-
atical. The successful man must have

ay votes illthe caucus, and no candidate

Will have anywhere near that number

to start with. Mr. Adams lias declared
to. me that if W. H. Leedy, the second
Marion county candidate, gets any other

vote outside of his own in the delega-
tion from this county then he (Adams) is

willing to Withdraw. The impression
is Very general that there will ho some

effort at a combination of the candi-
dates from the rest of the state. As

yet, however, nothing in that direction

Jins taken shape. Eut it is asserted that
unless something of that sort develops
Marion county will carry off the plum.
A great many keen political managers
and manipulators in the state are in the
Adams “push,” and they willspare no

efforts to land their man.

The senate is strongly for him, and
thereby hangs a little tale about the

date of the house caucus. A few days
ago one of the senators gave a local re-

porter the information that the sena-

torial caucus would be held on Tuesday
night and that of the house on the next

evening, and the programme was so

printed. The senator was all right on

the date of the senatorial meeting, but
lie had no authority to set the time for
the house. Most of the members of the
latter body are impatient of anything
like dictation by the senate and prefer
to have their caucus at some time when
the senators would be too busy to inter-
fere. Accordingly when enough of
them arrived on the ground they set

about to overturn this scheme by circu-

lating a petition calling the house cau-

cus for Tuesday evening, the same time
as the senatorial caucus.

-***—
The Denison House lobby is a scene of

turmoil. Not only do all the legislators
make it their loafmg-plaoe, but the as-

pirants for minor places and their friends

are there in force. It seems to be a set-

tled fact that R. B. Oglesbee of Ply-
mouth willbe the secretary of the sen-

ate. He is the only candidate for any
of the minor offices that has no opposi-
tion. For assistant secretary D. H.

Olive of Lebanon and W. S. Ennes of

Princeton are in the field. Mr. Olive
was said to have enough assurances to

elect him until itwas asserted that he
was to be appointed to the land depart-
ment by Auditor Daily. That fact has
made his canvass a little more difficult.
R. E. Mansfield, secretary of the state
Lincoln league, whose name was sprung
by his friends for assistant clerk of the

house, promptly appeared on the scene

and announced that he would not enter
the race. There are a whole regiment
of candidates for doorkeepers of the two
houses, as well as for the smaller jobs,
and their success or failure willdepend
largely upon luck and circumstances in
the caucus.

*
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The question of a banquet has been

agitating the Republican as well as the

Democratic mind for the past few weeks.

About a month ago it was suggested
that the Lincoln league give a big
spread on the occasion of its annual

meeting on Feb. 12, and last Thursday
the district managers met at the Deni-

son to consider the matter. It was a

free-for-all gathering, and all Repub-
licans who happened to be about were

invited to join in the discussion. The

proposition for a banquet was warmly
opposed by R. M. Seeds, W. H. Leedy
aud Union B. Hunt of Winchester, and
just as warmly unheld by J. J. Wingate
of Shelbyville, J. J. Higgins of Terre

Haute and W. H. Ripley of Indianap-
olis. The motion that a banquet be

given was finally lost and the prelimi-
naries of the annual meeting were left
in the hands of a special committee of
live.

The indications are that the making
of the congressional apportionment will
lie largely in the hands of the house

committee on apportionment. The house

will probably accept without question
the legislative apportionment billwhich
Senator Wishard willpresent. It is not

very greatly interested in this anyhow,
as there willbe comparatively few joint
representative districts. But the sena*

tors are intensely interested, as nearly
all the senatorial districts are likely to

be affected more or less. In return for
its courtesy iu accepting a legislative j

billoriginating in the senate, the house

willexpect the uppet body to accept the

congressional bill prepared by its com-

mittee.

-?*«-
Senator Boyd is said to have a new

fee and salary bill ready to introduce as

soon as the senate begins business. It

is a remodeling of the present law, with

the changes based partly upon popula-
tion and partly upon the amount of busi-

ness done by the various officials of each

county. Senator Boyd believes he has

cured all alleged inequalities, but he

will doubtless find half the officials in

the state demanding more as soon as the

details of his bill become known.

"J believe,” said one of the prominent
members of the house yesterday, “that

the county officers would faro a great
deal better without a lobby than with

oiic this year It wiilonly irritate the

members aud do more harm than good.
There is a disposition to treat them

fairly, and if let alone tile legislature is

Upt to do a lot better by them than it

will under the pressure of an effort to

control its action.”
The county officers, however, have

gone ahead with their organization and
have their plans all laid for an active

campaign. Their executive committee

Held a three days’ session at Logansport
last week, at which it drafted a bill
which the lobby willtry to get through.
At this session the following officers of
the assodution were elected: President,
H. ('. Wyand, clerk of Fountain county;
secretary, G M Fountain, clerk of St.

Joseph . county; treasurer, Edmund

Johnson, clerk of Madison county.

Governor Matthews after about two

Weeks’ work has finished his message,

which Wifi be read in both houses as

Soon as they are fully organized. The

message is a bulky document and gives
It pretty thorough review of the opera-

tions of the state government during the

(>ast two years. The governor congrat-
ulates the assembly upon the excellent

tibiJditkni Of state finances. He praises
very highly the management (it the

State institutions under the present
boards and calls attention to tire recom-

mendations of the state board Of chari-

ties for two new intermediate institu-

tions for the' care of the mildly insane

•bid the first offenders in crime. He re-

views the history of the great cdal and

railroad strikes Of Hst sfinimer and rec-

ommends a larger military appropria-
tion and a more extensive establishment-
Of the state militia. He commends Very
highly the discipline and loyalty of the

troops who “fit into the war” at Shel-

burn and at Hamlfioitd. Then he dives

into the question of winter racing at

Roby and tells the legislature that this

disgrace to the state ought to be wiped
out. For this purpose lie strongly com-

mends a bill which has been prepared
by Attorney General Ketcham forbid-

ding winter racing, prizefighting and

certain other brutal sports and confer-

ring upon the governor full power to

enforce the provisions of the act where

the local authorities fail to do so within

a reasonable time.

-***-
The Roby people have begun their

campaign by sending to the members an

anonymous circular defending the race-

track and declaring that it has no con-

nection with the old prizefighting organ-

ization.

—*#*—
Within three or four' days after the

legislature meets the Republican nia-

jority in the senate will probably be in-

creased by one. In the Huntington and

Wells district J. W. Rineer was de-

clared elected over Adam Foust, on the

face of the returns, by a margin of 49

votes. Foust was the Republican nomi-
nee and Rineer the Democratic. Foust’s

attorneys have prepared papers for a

contest, setting forth certain alleged ir-

regularities, which, if sustained by the

evidence, will throw out more than
enough votes to unseat Rineer and seat

his Republican opponent. It is not like-

ly that the Republicans will miss this

opportunity to gain a holdover senator
and thus increase their prospects for a

majority on joint ballot two years hence,
when a United States senator is to be
elected.

—'***_
When a party of 25 or 30 young Re-

publicans gathered at the Bates House

early in December and spent an evening
in discussing lines of party policy the

event created something of a furore. It

was stated in some quarters that this
meant the pushing aside of some of the
older party leaders, and in others that

the assemblage had political significance
of another character. A special com-

mittee was appointed that evening to

call another meeting in the near future.
This committee met at the Denison
House on Monday and decided to -call

the next conference about the time of
the Lincoln league in February.

-***—
One of the most inexplicable things

about politics is that geography should

be such a factor in nominating conven-

tions and in the disposition of appoint-
ive offices. It never cuts any figure in

elections, and yet this matter of geo-

graphical location has knocked out many
of the brightest and best men in public
life.

—**"—

Both the house and senate contain a

very large proportion of young men this

year. It was a fact often noted and
commented upon during the campaign
that more young men were participating
than ever before.

v!*
v

-X-

When the senate committees were be-

ing made up a peculiar blunder arose

from the fact that the committee in

charge of the work was not informed as

to the occupations of the various mem-

bers. Senator Gostlin of Lake and Por-
ter counties had expressed no preference
for any particular committee. He has
been a successful distiller for a number
of years, but does not believe in mixing
his business and his politics. There-

fore, when the caucus met to approve
the selection of committees he was as-

tounded to hear his name read at the
head of the committee on temperance.
Gostlin protested at once and explained
that it would be a difficult matter for a

distiller to accomplish much for the
cause of temperance. His appointment,
he believed, would be taken as a direct

slap by the temperance element of the

party. The caucus saw the point at

once and Senator Gostlin was relieved,
his place being supplied with Seuator
McManus, the poet-politician from La-

grange, one of the strongest temperance
counties ig the state. Uuo.

Our Motto,

Quick Sales and Small Profit.

Ihave a nice line of new

stoves now on hand with

and without reservoirs, (
and heating stoves that

can’t be beat for service

and low prices.

~ o

A FEW PRICES:

Three brands of Axes,
70c, 75c and 85c.

Ligntning hay knives,

75c each.

Long handle shovels,
60c each.

18 inch ti le spades,
85c each.

5 gal. galvanized oil cans,

81.25) each.

Bxlo inch registers and faces,

t y.t*
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Wood frame Crown wringers,

$1.75 each.

Superior iron frame wringers,

03cfaa

Good S Kates, old reliable Kind,

50c a pair.
v.

Stove pipe joint,

15c.

¦ Eihgteen inch 3 prong tiling spades,

$2.00

Good tubular lantern,

5 o Cents

The best lo Cent oil in this town anc

don’t foret it. My 15 cent oil is the bes
I

that can pe bought at any price.

The Bargain Store

C. E. HERSHMAN,
Proprietor,

Government Ownership of Railroad*. THE PEOPLE’S PILOT, RENSSELAER, IND., WEEKLY. ONE DOLLAR PER YEAR. State Ownership of CoM Mines.


