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WORDS OF WISDOM. cent. That is also the reply to the INDIANA STATE NEWS. ,:_ "=\ - —— \_—— \ o — ]
question I have been asked to answer ¥ , e

An Englishman’s Able Defense of the
White Metal.

Rt. Hon. Henry Chaplin. who was a
member of the royal gold and silver
commission, a member of the Salisbury
cabinet, and also a member of parlia-
ment, recently made an able speech
before the Scotch chamber of com-
merce at Edinburgh upon the subject
of “Bimetallism in Relation to Agri-
cultural Depression.” The speech was
quite lengthy, but his defense of silver
remonetization and bimetallism we re-
produce. Mr. Chaplain said:

“Now, what are the usual objections
that are urged to our views? I have
been asked by some correspondents to
reply to one or two of them, and I will
doso. The first, the old stock argu-
ment, is this: You cannot maintain a
fixed ratio between gold and silver any
more than you can between any two
other commodities. You cannot inter-
fere with the laws of supply and de-
mand. The thing is impracticable; it
is, in fact, a bimetallic dream. Now,
our opponents appear to be still in
blissful ignorance of what is, perhaps.
the most elementary fact of our con-
tention, viz. that the bimetallic theory
affords, perhaps, the most perfect and
most striking instance of the operation
of those laws in a specially instructive
case, and I believe I am right in say-
ing that that is the opinion of every
teacher of political eéonomy”in -En-
gland at the present time. “Mind you,
this is very anciént history, but so
many of the critics have so little
learned their lesson that I witl:repeat
one argument on the subject., and I
think it will suffice. What we say is’
this, that the law -ean
either, or both, of the metals..shall be
legal tender for debt:'- That we know,
because it has been done effectually
already. And thereby the ‘law
creates what is and what has
been the chief demand for the
precious metals—namely, for the
purposes. of money. The law can
also enact that they shall be legal
tender at a given ratio between the
two, for this also has been done, and
done effectively:in the past. Now
comes the question: How is the ratio
maintained? The answer to this ques-
tion is that debtors will always try to
pay their debts in the cheapest way
they can, that is to say, in whichever
wmetal is the cheapest. What do those
debts amount to? The indebtednessof
the world is estimated at something
between twenty and thirty thousand
millions sterling. Consequently, if
either metal falls, for any reason, be-
low the legal ratio, there will be an
immediate increase in demand upon it
for the purpose of the payment of
debts. The increased demand produces
its natural effect. The metal which
has shown the smallest tendency to fall
returns to the n@mal, or rather, I
should say, the legal level. Formerly
it was gold—at the time of the great
gold discoveries forty years ago. More
recently it has been silver, the produe-
tion of which of late has much in-
creased, although in nothing like the
same propoltion as the production of
gold increased in former days. And in
thlb way an automatic action is set up,
which not only keeps the relative value
of the metals steady, but makes it im-
possible, as we contend. for them
to vary, except within the small-
est limits. If a great increase
in ‘“either metal should ocecur,
and begin to have ' the least
effect, the parity is immediately re-
stored by the operation of natural law.
And this explains at once the practical
stability of the ratio during the long
periods antecedent to 1873, when varia-
tion of the production of the metals
was infinitely greater than it has been
ever since thién. I feel that I ought to
apologize for repeating 'this funda-
mental argument in replying to the
antiquated ohjections with which we
are assailed, but if I had not done so
I was'afraid that I would be attacked,
like your distinguished countryman
Mr. Arthur Balfour in the city not very
long ago. for not answering the objec-
tions which were advanced against bi-
metallism. The next objection that I
hear is this: ‘Even if you could main-
tain a ratio you never could agree as to
what the ratio should be.” My answer.
gentlemen, is this:.” Bimetallists would
accept any ratio rather than go on as
we are at the present time. But what
the final decision as to a ratio should
be is, obviously, a matter of agreewment
among the different people who are
concerned. My own opinion upon that
point is, and always has been this, it is
not so important as people think, and
for this reason: So sensitive is silver
that the momenta bimetallic settlement
was really on the tapis the market price
ofsilver would conform to any ratio that
was fixed long before it was endcted
b_} any positive legislation. :

*‘But then I hear it said that even if
you could agree upon the ratio the
enormous quantities of silver that can
be produced even at the present price,
must inevitable break it. Well, to be-
gin with, I have my doubts as to this
illimitable production. I am aware of
no facts and no information to confirm
the statement. Certainly there are
none to be found in the whole evidence
before the conference at Brussels. But
the answer to that argument is this:
‘What is of importance is not the an-
nual output of the metals,but the total
amount of the mass of each of them
whieh is already in existence.’ This is
an idea I want you to carry away in
your 'minds. The annual output now
is, what shall I say? probably 30,000,000
sterling a year of each. Perhaps it is
even more than that of silver, but what
is the existing mass? I turn to the re-
port of the gold and silver commission?
There I find that the estimate of the
mass of gold in existence in the world
five years ago is 1,550,000,000, or, in
round numbers, say 1,600,000,000 stcx-
ling. Silver, on the other hand,
estimated at a little under 2, 000 -
000,000 sterling. Now, supposing
that the présent annual produc-
tion of silver was doubled, what
does it matter whether you add 30,000,-
000 a year or 60,000,000 a year to the
existing mass? You have 2,050,000,000
of silver, instead of 2,630,000,000 as the
mass of silver in the world. Why, the
difference is fractional—barely 15 per

exact fthat’

by a gentleman well known to you
(Mr. Lindsay), who was the president
of your chamber.
me this question: *“If the effect of
monetizing silver be to enhance the
value of that metal, will this not lead
to a still further increase in its pro- |
duction, and consequent anugmentation |
of the difficulty? The Broken Hill |
Proprietary Co. produces about 20 per
cent. of the total supply in the world,
and it is paying now, even at the pres-
ent price, an enormous dividend. To
that question I answer, no I donot
think it will affect it in the least.
Twenty per cent. of the total annual
output of silver is only an infinitesi-
mal addition to the mass already in
existence. Youw=must remember that
the metals differ from almost all other
commodities in this respect—that they
do not perish, and they are not annu-
ally consumed. A crop of wheat, for
instance, or the greatest part of it is
consumed every year. A great increase
or decrease in the annual crop of wheat
makes all the difference in the
world. But the mass of gold and sil-
ver is the accumulation of centuries.
Some of ‘the gold we are using now,
however often it has been recoined, ex-
isted probably in the days of S¢lomon
or the Pharaohs—and the annual addi-
tions to this enormous mass are com-
paratively unimportant. That is like-
wise the answer to “dnother very com-
mon question, namely, that our pres-
ent difficulties. will be augmented by
the increasing‘output of gold in South
Africar No doubt they are increasing
every year. I hope they will continue
to increase, but unless they do so in
proportions of which I do not see any
prospect, they will be absolutely insuf-
ficient to redress the mischief which is
going on-at present. Again, I hear it
said that if you did this you would be

making the fortunes of the owmers of
silver mines in Mexico, in America and
in other places of the world.] Well,
perhaps you would, but would any one
of you refuse to receive gold for any
reason such as that? I know a gentle-
man now in London who is said to
have made a fortune of many millions
within the last few years from the gold
mines of South Africa. Well, you wel-
come all that he can send you. |

“Why should you refuse the silver?
Do we starve or freeze ourselves in
winter to prevent the owners of coal
mines from becoming rich? It is real-
ly quite the weakest and the silliest of
all the arguments I know. There is
anothet, I admit, which is deserving of
much more serious attention. We are
the greatest creditor nation in the
world. Why should we take payment
for our debts in what is the least val-
uable metal? My reply is this: If bi-
metallists are right, there can be no
such. thing as a cheaper or dearer
metal. Their relative value will re-
main stable and each of them will per-
form all the functiona of the other.
What may happen. quite possibly, is
this. There may be some increase in
prices, and as we receive payment for
our fereign:debt in produce from other
countries we'may get something less of
produce than we got before. But look
at the other side of the picture for a
moment. Is it just. is it wise, for the
creditor to push his debtor into such a
corner as we are doing now by mone-
tary changes which have enormously
increased the burden of his debt? ; I do
not care whether it is an individual, or
whether it is a nation. I ask them
both the same question.”

DANGER AHEAD.

Monometallism Is a Standing Menace That
Should Be Overthrown.

,More than twenty years ago several
shrewd speculators in Wall street com-
bined together and cornered the gold.

Jay (xquld bought $60,000,000 in gold.
Jim Fisk’ botwht anrunknown amount.
Others bought largely and gold leaped
‘to an enormous prefnium.

This was the memdpable black
Friday. A wild panicfgeized Wall
street, and the people were at the

mercy of the speculators until Presi-
dent Grant turned loose enough gold
from the treasury to drive down its
price. But for a time a frightful col-
lapse was imminent.

Speaking of the black Friday oplsoﬂe
a banker says:

“If a few men of wealth could thus

control the specie of our country, and
at a time when silver was money as
truly as was gold, what could the men
of Wall street do to enrich themselves
by making money scarce and dear if
the gold clique of the present day sue-
ceeds in keeping the mints of the
United States closed to silver?”
- We cannot afford to run such risks.
It is bad enough to suffer from the
steady shrinkage of values wader the
single gold standard, butiit would be
an unspeakable calamity if the specu-
lators should corner all the gold in the
country and make everv dollar of it
appreciate ten times more rapidly than
is the case now. And yet it would be
easier to do it now than it was when
both gold and silver were the money
of the country.

The people of the United States can-
not accept a system so full of danger,
and they will never cease the present
agitation until the pledge of the Chi-
cago platform is redeemed.—Atlanta
Constitution.

Be Independent.

Our gold, silver and paper money are
mtcnded for home circulation, and
when the difference bétween our ex-
ports and imports is settledit takes the
shape of an exchange of American and
English securities as theease may be.
Everybody knows that if our gold zoes
to England it is held as a commodity
and doei not get into circulation side
by side with English sovereigns. Then,
why adopt the English gold standard?
England did not quit trading with us
when we had only paper currency, and
she is not likely to do it when we have
gold, silver and paper.—Exchange.

Stubborn England.

Hon. Henry <Chaplin, a member of
the Rritish parliament, in a recent
speech in favor of bimetallism, de-
clared it as his belief that Encsland is
the greatimpediment at present to this
great reform, and that it is in England
the friends of bimetallism will have to
overcome the opposition.

Mr. Lindsay usked

i McConnell & Jenkins, of Logansporty
;ene of the best-known attorneys in
northern Indiana;, fell from a stone
wall at his residemce im that city and
i broke his leg, besides being badly
{ bruised. He had just returned from |

Nantucket, Mass., where he spent the
! summer. with his fumly

Tae Hamilton county teachers' insti-
{ tute held its session at Noblesville.
Judge Ellison, of Anderson, lectured
the other night and Dr. Rice, of New
York, entertained the teachers the next
might.

OLIvER MILLER and Fanny Tyne,
deaf mutes, eloped to Anderson from
Stout and were married by Elder Clif-
ford. The ceremony was of an hour’s
length, in writing, and was witnessed
by a number of people.

ABOUT 300 représentatives .of the re-
ligious societies of the staté met at In-
dianapolis and organized the Good Citi-
zenship League of Indiana. ..

A STRANGER borrowed a bicycle from
a Goshen man, the other day, to use for
a “few minutes.” The guileless lender
is still waiting.

ELkHART is rapidly becoming fam-
ous for the numerous baby cabs that
throng the streets.

Tae Kokomo ball team carries a lit-
tle Negro mascot dressed in a red suit
of clothes.

SmAs MARTIN committed ‘suicide by
shooting himself at Jeffersonville. I'i-,
mancial reverses. :

A Youxg man, of Walkertown claims
to have killed twelve xattlebnukes in
ten minutes the other day. ;

HoN. ‘‘Bob” Kennedy -is to marry’
Mrs. Enmima Mendenhall, - a voung
widow of Wabash.

SEYMOUR young men are txymg to
organize a social club.

CorumBIA CITY has a bnkers war.

AT Jeffersonville, while boarding a
passenger train, James Rose, aged 14,
fell under the wheels, and lost both
legs and his right arm.

TaE Kosciusko County Teachers’ in-
stitute held its annual session at War- |
saw. Prof. C. H. Gurney, of Hillsdale
college, Michigan; Hon. L. W. Royse,
of Warsaw. Prof. L. W. Fairchuld, of
Angola, were the lecturers.

THE enrollment of the Lawreuco
county institute, conducted by County
Superintendent G. M. Homan, has
reached nearly two hundred. = The in-
structors are Craig, of Purdue, and
Mrs. .Kate -Durow-Gilbert, of 8. L N.
college, of this place.

WaILE attending the M. E. Sunday
school picnic at Brook’s lake, near
Winchester, Judson Caffey, aged thire
teen, went into the lake to bathe and
was drowned.

At Ft. Wayne, Henry Vodde, a fif-'
teen-year-old lad, was almost instantly |
killed the other evening by falling un-
der a Wabash passenger train while
trying to run across ahead of the locos
motive, .

ToE other day aresident of Lafayette
i had another man arrested for provoke,
and then paid the fine himself, |

WaEN a Franklin minister qalled for
converts two eminent thugs went for-
ward on a wager of one dollar. They
acted very unruly and were led out.

A GosHEN man has a sand hill crane
on exhibition, and calls it a “raie
bird.”

AT Decatur J oseph W. Smlth fell
through a cellar door ahd w vas prob-
ably fatally m_)ured

FRANEKLIN is overrun with tr-amps and
thieves.

GEo. CUSCADEN died at Shellrv ville,
aged 91.

AXDERSON is anuous to have a sus
perior court. i

At Indianapolis Mrs. Ida Qprm" was
stung by a tarantula concealed in .a
‘bunch of bananas. She will recover.

A SoutrH BENXD man recently shot a
buzzard that measured eight feet frof
tip to tip.

TeE New Albany militia company
was paid $1,350 for services during the
miners’ strlke in Sullivan county.

Hox. Deraxo E. WiLnramsox, of
Greencastle, was nominated for joidt
representative by the democrats for
the district composed of Clay, Mont-
gomery and Putnam counties.

DipHTHERIA prevails in Waterloo.

THERE are twenty-six Jewish families
in Anderson. :

A RicaMoxDp druggist advertises ‘his:
soda as ‘‘colder than charity.”

ninetieth birthday anniversary.

AT Muncie Charles Rutherford. aged .
10, fell 75 feet from a bridge into thte
river without injury.

EpINBURG has already organized a
football team.

SHELLWORKERS got in their work at
the old settlers’ picnic at Burlington.

Tae Ohio and Indiana Pipe Line Co.
has completed its pipe line, and is now

ery on the liné in Jay county to force
the natural gas to Dayton, Springfield,
Lima, Piqua ‘and a dozen othey Ohio
cities.

THE two brass bands at Richmond
may combine.

CyrRus CRAWFORD, of Anderson, was
a.ppomted supermtendent of the print-
ing department in the Indiana Sclaiers’
and Sailors’s Orphans’ home at Knights-
town.

J. S. MAY, trainmaster on the Riche
mond d1v151on of the Panhandle, has
been appointed to a similar posifion on
the Chicago division, with haadquare
ters at Logxfnsport

THE long and serious drought has
been broken by copious and prolon;ed
showers of rain at Vincennes.

At Ft. Wayne Sheriff Clausmeier are
rested James Rodabaugh, alias Blip-
pery Jim, Wm. Meyers and Wm. Man-
ning on a charge of attempted murder.

a horse-trader, and his cohdition is
such that death may result.

ALBERT BOowDEN, a middle-aged fnsn
claiming to be the son of a commodore
in the British navy, an ex-managerofa
British bank, and once possessed of an
ample fortune, was received in the

l oounty asylum at Indianapolis as @

8. T. McCoNNELL, Vot the law firm of '

|

GRANDMA HENDRICKSON, of Vincen-
nes, waltzed at the celebration of her* M

At Leo they assaulted Paul Hirschey, |

3

putting in immense pumping machin-.|.

1

extravagant.

gas.
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Powder.
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SIDE from the fact that* the
cheap baking'powdgrs con;ain

alum, which causes indigestion and I
|

other serious ailments, their use is

It takes three poun_ds of t}hc best

=
|
|

of them to go as’ far as one pound
of the Royal Baking Powder, be-

cause they are deficient in leavening

AN

N\

L

There is both health and econ-
omy in the use of the Royal Bakmg

NN\

ROYAL BAKING POWDER ©0., 106 WALL 8T., NEW-YORK, .:.‘-I
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Practical Definition of Commencement.

**‘Why do they call it ‘commence-
ment,” maw?” asked Susie Simperly,
carlessly tossing ‘the essay she had
read half an hour before upon the cen-
ter table and headmg for the piano-
stool.

“Because." came the reply in crush-
ing tones, ‘‘because it designates the
period when you're goin’ to commence
to hustle around and do.something.
As soon as you can conveniently take

i off that white dress and those button

gloves you will find a pile of .dinner
dishes in the kitchen that need your
i attention.”—Buffalo Courier.

A Vivid Description.

Old John was a shoemaker, an Ir:lsh-
man, and an Aardent,admirer of the
duke of Wellington. To describe the
battle of Waterloo was his chief pleas-
ure. He always wound up the nar-
rative, sitting with his hammer poised,
his spectacles pushed back on his fore-
head, and his whole appearance indi-
cating the utmost enthusiasm, with
the words: ‘““An’ the duke sez, sez he,
‘Up gyards, an’ "at 'em!’ an’ wid that,
simultaneously, at the same time, all
to oncet, the gyards upped an’ atted at
'em. An’ that settled it.”—Harper's
Magazine.

Circumstances Alter Cases.

In Paris, where bicycling has become
very common, an ardent wheelman
was lately vaunting the ndvantages of
his favorite amusement.

“I assert,” he said, ‘‘that the bicycle
| is in every respect more serviceable
than the horse.” '

“*And I,” said another man, ‘‘can
prove to you the contrary, by citing to
you a case where you would hn.ve much
preferred the borse.”™

**What ¢ase is that?”

“The siege of Paris. If you had at-
mpted to eat dydur bicycle then, I
think you would have found it pretty

poor plckmg ”—Youth’s Compa.mon

Tnocums are drowned by getting in the
swim.—Chicago Herald.
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is taken from wo-
men, by Dr, Pierce’s Favorite
Prescription. W es that
distress your wol can
be reueved and eured by it,
y and certainly. It has

aone wisforuwunnd-of suf-
—and the makers
rantee if it

Nye, Putnam Co., W. Va.

DR. R. V. PIERCE: Daar Sir—
case of eleven years‘

,rhich Baed Tho e I
ol e L
"Fp xtader L owe to tho ~Prescripton”

BLonns»—“I know a maw who haa no time
to eat, and yet he isn’t doing anything.”
Slobbs—*‘How's thati” Blobbs—"‘He ar
gues that time is money, and as he has no
money he has no time.”—Philadelphia Rec-
ord.
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Cheap Excursions to the West,

An exceptionally favorable opportunity
for yisiting the richest and most productive
sections of the west and northwest will be
afforded by the Home-SBeelters’ low-rate
excursions which have been arranged by the
North-Western Line. Tickets for theso ex-
cursions will be sold on Sept. 1ith and 25th,
and Oct. Vth, to points in northwestern
Iowa, western innesota, North Dakota,
South Dakota, Manitoba, Nebraska. Colora~

do, Wyoming, Utah, Montana an Idaho,
and will be good for return passage within
twenty days from date of sale. Btop-over

privileges will be allowed on going trip in
territory to which the tickets are sold.

For further information, call on oraddress
Ticket Agents of connec t.}ng lines. Circu-
lars giving rates and detailed information
will %e mailed, free, upon application to W,

A."Thrall, General Pnssenger and Ticket
Agent, Lh‘kugo & North-Western Railway,
_Chicago.

-

“Tuere’'s a friend downstair’s waiting
for§ou says he wants you only for a min-
Mr. Catchon—* ere, James, take
thxskton dollurs and keep it until I come
back.”

-
Three Home Seekers’ Excursions

To all parts of the West and Northwest via
the Chicago, Milwaukee & 8t. Paul Railway
at practically half rates, Round trip tick-
its, good for return passage within twenty
days from date of sale, will be sold on Sep-
tember 11 and 25 and October 9, 1804.

For further information applv to the near-
est coupon ticket agent or addfess G, H.,
HeArrorp, General Passeuger and Ticket
Agent, Chicago, Il

B ——
TaE barber neatly mowed his lawn
And said, when he was through:
¢ Shall I put a m.t.ltla gea fou'x,x'x on,
Or give you a sham
 rie —Indianapolis Journal.

Home Soelaon' Excursions,

The Missouri, Kansas & Texas Railway
wﬂl sell tickets on Sept. 11, Sept. 23and Oct.

at grently redu rates to all points in
'f Eddy, New Mexico, and Lake
Chn.rles, La., good returning twenty days
from date of sale. For further 1nformution
address H A. Chenice, 12 Rookery Buildi
Chicago, IlL. ; T. B. Cookerly, 8 Locust s
Des oines, In or James a.rker,G ! and

Ag’t St. Loull, Mo

Acconnma to Kipling, the elephant is a
gentleman. Nonsense! Who ever leard or
a gentleman carrying his trunk himselff—
Boston Trunsoript.

McVicker’s Theater, Chleago.
O'’Keefe & Wales' new comic. opera
“Athenia” begins September 10, and ex-
pectation is on tip-toe regnrding it. Seats
secured by mail.

A raceTious dandy, who danced wnh 8
couple of clumsy girls at a party recently,
remarked that, although he liked rings on
his fingers, he ‘could not stand belles on his
toes.

FresaNEss and purity are imparted to the
comli)llexion by Glenn’s 8ulphur Soap.
s Hair and Whisker Dye, 50c.

DEesprerATE.—Clara—*Would you accept
an apology?’ Mamie—*Yes, anything, if {t
only looked like a man. "-—-Trut.b

ANGELINA—--“That was a lo ely engago-_
ment ring you gave mo last night, dear;
what do those fnitials ‘E, C.’ mean on
inside?” Edwin—‘‘Why—er—-—thatis—don
you kno w that's the new way. ot stamp!
eighteen caratsi”

TR
“Somerives,” said Uncle Eben, Kﬁ

kain’t intiahly trus’ er man dat keeps tal

'bout de beauty ob honesty. Hit soun's toe

.much es of he wus argyin’ wif hisse'f.”—

Washington Star.

TrE custard pie is the poor man/ na.t
dessert. There is no aristocracy ai ut.
custard pie. That is to say, no upper crust,
—Boston Transcript.

No maAN is good who has come 'to tho 00
g}ualon that he is good enough.—
orn

Tae First Ark Light.— -Noa
electrician. He made the arcl
Ararat.—Philadelphia Ru‘ol‘i

was the fi
It on Mo

Bricur people dau‘t spendjald their time
reflecting.—Syracuse Couriqr.

. £ sowns

KNOWLEDGE

Brings comfort and improvement and

tends to personal enjoyment when
rightly used. The many, who live bet-
ter than others and enjoy iife more, with

less expenditure, by more promptly
adapting the world’s best products to
the needs of ﬁlydcal being, will attest
the value to health of the pure liquid
laxative principles embraced in
remedy, Syrup of Fi

Its excellence is due to its presenting
.in the form most acceptable and pleas-
‘ant to the taste, the refreshing and truly
beneficial properties of a perfect lax~
atlve effectually cleansing the system,.

lling colds headaches' and fevers

3’8 permanent y cunn%constlpahon.
It has given satisfaction to millions and
met with the approval of the medical
professmn, because it acts on the Kid~

s, Liver and Bowels without weak-
ng them and it is perfectly free froms
every objectionable substance.

Byrup of Figs is for sale by all drug-
gists in 50c and $1 bottles, but it is man-~
ufactured by the California Fig Syrup
Co. only, whose name is printed on every
package, also the name, Syrup of

i
and being well informed, you will

accept any substitute if offered.

—.

| What
Women
Know

’

About

Rubblng',
Cleaning,

Scouring.
Scrubbing,

is no doubt great; but what they
all should know, is that the time
of it, the tire of it, and the cost
of it, can all be greatly reduced by

Santa Claus Soap.

o7 THE NKFATRBANK COMPANYetesgo:

+
.

THE POT INSULTED THE KETTLE BECAUSB
THE COOK HAD NOT USED

SAPOLIO

GOOD COOKING DEMANDS CLEANLINESS.

SAPOLIO SHOULD BE USED IN EVERY KITCHEN. :

EYS CREAM BALM cURES |

CATARRH
PRICE SOCENTS, ALL DRUGGISTS RIS

AN KA 1510,

WHEN WRITING TO ADVERTISERS
state that you saw the Advertisement in




