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_travels occurréd Tuesday as the train |

TAFT TRAIN MEETS
N SUGHT ISt

FRONT TRUCKS OF CANDIDATE'S
COACH LEAVE TRACKS AT
STERLING, O.

BRYAN CAMPAIGNS
IN HIS OWN STATE

Talks Throughout Nebraska on Vari-
ous Issues of the Day—Debs Is Il
—Kern Leaves Indianapelis for In-
vasion of East.

Sterling, 0., Oct. 14—The first cas- |
palty to the Taft special in all its

puiled into a siding at.this place. The
front truck of Judge Taft’'s car and
the rear truck of a ‘Pullman just
ahead of it left the track.~ The train
was coming to a stop and the car of |
the candidate did not move a length |
after the accident. One of the jour-|
nals of the truck was cracked, but |
was pronounced to be safe. The de-’i
lay on account of the derailment was|
just 30 minutes, but this added to the
time which had been previously lostE
put the special an hour behind in |
leaving Sterling. The cause of the3
accident was ascribed to the spreading |
rail of the siding on which the special |
was moving in its transfer from the
Erie to the Baltimore & Ohio road.
Mr. Taft made his speech to the peo-
ple_af Sterling while the railroad men
were putting his car on the track.
Taft Talks In Cleveland.

Cleveland, O., Oct. 14—William
Howard Taft, Republican nominee for
the presidency, was' in - Cleveland
Tuesday. He made an address Tues-
day afternoon in a tent. Judge Taft
left Akron, O., Tuesday morning and
after a number of stops in northern
Ohio arrived at Lorain, O., in the
early afternoon. Congressman-Burton
and County Chairman Baker joined
the Taft party at Lorain, O., and came
to Cleveland on the train.

Bryan in Fome State.

Tekamah, Neb., Oct. 14.—In a séries
of speeches made on the first day of
his campaign in Nebraska which will
end Thursday night, William J. Bryan
appealed directly for the farming and
laboring vote on the ground that he
is the logical -candidate of the pro-
ducer and wage earner. He opened
this line with his first speech at Blair
and has continued it throughout the
day. The candidate also appealed for
votes for the state ticket.

In his remarks at Blair, Mr. Bryan
said he wished to answer one argu-
ment made in the west by Mr. Taft
and Republican speakers to the farm-
ers. “They tell the farmers,” he said,
“that because they have had good
crops and good prices they ought to
vote the Republican ticket.
will remember back eight years ago
they were talking to the laboring man
about the full dinner pail and every-
where you went you saw pictures of
tihe full dinner pail and they teld the
laboring man that just as long as they
had enough to eat, they ought not to
think.” He declared the argument
was not being used now because the
bottom had dropped out of the pail
and it was empty.

Kern Off For the East.

Indianapolis, Oct. 14—John W.
Kern, Democratic candidate for vice-
president, left Tuesday for New York
to make his last speaking tour of the
campaign outside of Indiama. He
speaks Wednesday afternoon at Eliza-
beth, N. J. He will close at Syracuse,
N. Y., October 20.

Eugene Debs Is Il

Newark, N. J.,, Oct. 14—Eugene V.
Debs, the Socialist candidate for presi-
dent, who was taken ill while making
a campaign tour on his “Red Special,”
was so ill Tuesday that he could not
meet a delegation of Socialists who
called to express sympathy. His physi
cian says he is suffering from a se-
vere cold.

ASKS DISMISSAL OF AN APPEAL.

Case of Herman Blllik, Convicted Chi.
cagoan, Is Up.

Washington, Oect. 14.— Assistant
State’s” Attorney Barbour of Chicago
Tuesday filed a motion in the su
preme court of the United States for
the dismissal of the appeal of Herman
Billik of Chicago from the decision of
the United States circuit court for
the Northern district of Illinois, refus-
ing to discharge him from custody on
the grounds that.he had not been per-
mitted to make response in the frial
-court to a question as to why sentence
should not be pronounced against him.
Billik is under sentence to be hanged
on the charge of murdering a number
of persons, and the execution has
been several times postponed be-
cause of legal proceedings in the case.

Suffragette Stirs Commons.

Lendon, Oct. 14—In spite of all the
precautionis taken by the police a mili-
tant suffragette sucéeeded in invading
_the house of commons Tuesday” after-
noon. The woman suddenly appeared
at the bar of the house, waving her
arms and shouting to the members
that it was time to “talk about
women.” She was immediately seized
and carried away.

Strict Censorship Established.
San Francisco, Oct.- 14—The Jap-
anese government has established a
strict censorship over all communica-
tions between Koreans in this country
and friends or relatives in their na-
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THE NEWS CONDENSED.

The case of Private Klein, charged
with killing Earl Nelsem, was called at
Kankakee, Ik, and was continued.

The second annual reunion of the
United States Medal of Honor Legion
will be held at the Hotel Astor in New
York.

Lord-Fitzmaurioce, parliamentary sec-
retary of the British foreign office, has,
been given a seat in the cabinet as
chancellor of the duchy of Lancaster.

The Paris apartment of Hart O.
Berg, French manager of Wright
brothers, ‘aeroplanists, was robbed
while Mr. Berg and his wife were at
the airship trials at Le Mans.

Rudolph Bredémeyer, charged with

| malicious mischief in wrecking the
Loper restaurant in Springfield, Ill.,,

the night of August 15, when race riots
were in progress, was acquitted by a
jury. .

Ferdial Gottschalk, for 17 years a
member of -the St. Louis council and
for 50 years in the service of Mis-
souri, died in St. Louis of a broken
heart, following the death of his wife.
The couple had been wed 69 years.

According to the Paris Figaro the
bishops of France have received a cir-
cular from Cardinal Merry del Val,
the papal secretary of state, absolute-
ly forbidding them, in the future, to
attend the lectures of the state fac-
ulties.

Speaker Joseph G. Cannon of the
national house of representatives has
sold 700 acres of farm land near
Pender, Neb., for $49,000. It is said
that he still owns 2,000 acres in the
corn belt-in the eastern part of the
same state.

EARTHQUAKE SHOCK IN WEST.

Salt Lake City, Utah, Réports Distur- <

bance, But No Damage.

Salt Lake City, Utah, Oct. 14—A
rather severe earthquake shock was
recorded by the instruments at the
University of Utah here. No- damage
has been reported.

The first shock occurred at 10:22
p. m., and was violent for ahqm 20
minutes. A secondary shock occurred
an hour and a half later. From the
fact that there were a few preliminary
waves, the shock is believed to have
been close at hand. X

Cql. Tucker Arrested.

" Decatur, Il, Oct. 14—Cok W. F.
Tucker of the United States army was
arrested here on a Wabash train
Tuesday, charged with deserting his
wife, a daughter of the late Gen.
John A. Logan. The arrest was made
by Sergt. Walter O’Brien of the Chi-
cago police department.

Ban on Lectures.

Paris, Oct. 14.—According- to the
Figaro the bishops of France have re-
ceived a circular from Cardinal Merry
del Val, the papal secretary of state,
absolutely forbidding them, in the fu-
ture, to attend the lectures of the
state faculties.

Volcanic Ashes Fall.

Basse-Terre, Island of Guadeloupe, |

Oct. 14—A rain .of ashes from vol-
canoes on Martinique or St. Vincent
islands is falling over Guadeloupe.
Mount Soufriere, the largest volcano
on St. Vincent, is calm, andsthe ashes
must come from some other crater.

THE MARKETS. |

Grain, Provisions, Etc.
Chicago, Oct. 13.
FLOUR—Market firm. Spring wheat,
special brands, $6.10@6.15; Minnesota, hard
patént, jute, $5.00@5.30; straight, export
bags, $4.75@4.90; clear, export bags, $3.75@
4.10; low grades, $2.90@3.00; winter wheat,
patent, $4.40@4.60; straight, jute, $.26@
4.30; clear, jute, $3.60@3.75; rye flour,
white, $255@3.68; dark, $3.40@3.50.
WHEAT—Easy. December, $1.00@1.01%;
May, $1.03%@1.04%.

CORN—Dull. December, 64@643%c; May,
64@643%c.

OATS—Narrow. December, 49@49%c;
May, 50%@51%ec.

« BUTTER—Creamery, extra, 27%ec;
to retail dealers, 28%%c; prints,
tra, 24c: firsts, 2lc; seconds, 18%c;
No. 1, 18%c; packing stock, 18c.
EGGS—Cases returned, 141%.@18%c; cases
Included, 15@19¢c; ordinary firsts, 23c;
firsts, 23c¢c; prime firsts, 24c; extra, 26c.
POTATOES—Choice to fancy, 56@58c;
fair to; good, 50@55¢c. 2 -
LIVE POULTRY-—Turkeys, per lb. 17c;
chickens, fowls, 11%c; springs, 113¢c;
roosters, Tc; geese, $.00@7.00; ducks, llc,

12

New York, Oct. 13,

FLOUR—Quiet but steady.
» WHEAT—Unexpectedly firm cables with
lighter northwest receipts and dry weath-
er west, ‘gave wheat a strong odpening
but the market later weakened under
realizing. December, "$1.10@1.10 13-16; May,
$1.105%@1.11%. ¥

RYE—Dull. No. 8 western, 84%c, f. o.
b. New York.

Live Stock.

2 Chicago, Oct. 13.

CATTLE—Good to choice steers, $6.40@ )
7.50;, medium to fair steers, $5.50@6.40; in-
ferior to plain steers, $4.50@5.50; range
steers, $3.50@6.25; native yearlipgs, $5.25@
7.50; plain to fancy cows, $3.50@5.00; plain
to fancy heifers, $4.00@6.50; common to
good stockers, $2.50@4.40; common to good
feeders, $3.50@4.90; good cutting and beef
cows, $2.50@4.00; canners, $1.75@2.50; bulls,
good to choice, $3.50@4.50; ‘bologna bulls,
$2.75@3.25; calves, $3.00@8.50.

HOGS—Prime heavy butchers, $.9%5@
6.25; choice light-weight Butchers, $5.8@
6.10; choice light, $5.80@6.00; heavy pack-
ers, $5.70@5.90; thin, grassy packers, $5.25@
5.75; mixed packing, fair quality, $5.60@
5.80; grassy light mixed, $5.10@5.80; ‘rough,
heavy sows and stags, $5.50@5.75;
pigs, $3.75@5.50. ¢

—_— .

Omaha, Neb., Oct. 13.
CATTLE—Market strong. Native steers,
$4.00@7.00; cows and heifers, $2.75@4.25;
western steers, .60;. Texas steers,
$3.00@4.50; Minge cows and heifers, $2.50@
3.85; canners, $2.00@2.90; .stockers and
feeders, $2.50@4.65; cables, $2.76@5.75; bulk
bulls and stags, $2.25@3.10. "ARY
HOGS—Market 15@20c lower. Heavy,
$5.75@6.90; mixed, $5.75@5.80; light, %.40@
5.85; pigs, $3.50@5.25; bulk of sales, $5.5.
SHEEP—Market 156@2c lower. Yearl-
ings, $4.15@4.55; wethers, $4.00@4.40; ew
$3.25@4.20; lambs, ﬁ-’ﬂ-’}_ -
£l 3
Governor Hanly and Spéaker Branch
dissolved the regular session of the
h(hhtqremuverymn’{cdm~w
prevent the passage of the metropoli-

tan police bill over the governor's.

A

and to thrash

These pictures.are actual photographs taken of the front and back of the original check issued to J. Frank
Hanly to pay him for addressing the graduating class of the Manual Training School, at Indianapolis, on June 8.
They constifute mute evidence of the character of the man who received the money. B i
“Dreams That Come True,” and the speaker told the boys and girls that

The subject of the address was
the dreams which come true are those

born of desire.

Any comment upon the smallness and greed shown in the acceptance of this check by the man whom the peo-
ple of Indiana honored by elevating him to the.position of Governor of the state, would be superfiuous. ‘

Many men in private life, including John W. Kern and other citizens of Indianapolis, have gladly given the*r
services for this purpose, to the same Manual Training School, without a thought of compensation.

In truth, there is no precedent for this incident in the history of Indiana, and it is doubtful if one gould be

found anywhere in the history of any

.
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'THE DEMOCRATIC PLAN 18 RIGHT.

Alexander H. Revell, a prominent
business man of Ckicago and hereto-
fore a steadfast Republican in politics,
has issued a pamphlét in which he sets
out the following reasons why the
Democratic proposal to guarantee
bank deposits is right:

It will prevent losses and hardship
.to depositors. :

It will promote sound banking.

It will reduce the number and seri-
ousness of bank failures.

It will eliminate failures of sound
banks forced by “runs.” > ‘
, It will protect assets of failed banks
-against forced sacrifice.

It will quicken competition in the
banking world. -

It will raise all sta{'e and national
banks to the same high level. -

It will justify governmental patron-
age of banks by rendering it effective
for protection, which it is not now.

It will insure continuvance of publie
confidence and thereby prevent panics
—a service of incalculablé benefit to
commerce and to every member-of the
population. =

In addition to préventing withdraw-
als by runs on banks, it will add, it is
estimated, almost a billion dollars of
money, now hearded (in and out of
banks,) to our circulating medium, and
eliminate the need for more or less

doubtful financial legislation. . .~ /oL

It will, in this and other ways, ma- i

ally inerease the volume and prof-,
athy

ts of business.. £

It will direetly
the business and profits of bankers,

CONCERNING “UNCLE JOE.”

Last week one of the ablest and.
best liked Republican members of
congress, J. Adam Bede, of the Eighth
Minnesota district, was defeated for
renomination by members of his own
party because he declared himself un-
flinchingly in favor of the re-election
-as speaker of Joe Cannon. This seems
to be a fair indication of Republican
sentiment concerning -the czar of the
lower house of congress. Collier's

Weekly, which so far as it has any |

policy, is certainly friendly to the Re-
publican party, dehounces Cannon un-
reservedly, and last week printed a
communication in which it was said
that If Taft and Sherman were elected’
the long arm of the speaker would
reach from the house end of the capi-
tol to-the senate and make the puppet
Sherman do the bidding of the auto-
crat in the speaker's chair. .
President Roosevelt, in 1891, said of
on: “We cannot escape from the
fact that it was no credit to the Re-
publican party of the house that Mr,

itg leaders.” Cannon then was “tem-
porarily out of office, the onlygtime.
he has been out of office in thirty-
five years.. Among all the prominent

the country looks with so much hesi-

tancy and doubt. His face is always

set against any measure for the good

f the people, his power s invariably

those measures that are
)Y

j‘n&ﬁe;ﬂin’ & )

Cannon' of Illinois should .be ene of |

IS TAFT AN AUTOMATdN?

Weeks ago it was given out that
about the middle of September Presi-
dent Roosevelt would publish a letter
extolling the merits of Mr, Taft. When
the letter appeared, it was discovered
that the ’{u'esgent was still for Taft.
This was expected.  Mr. Roosevelt
had hardly used a quarter of a million
federal officeholders’ to nominate Taft
for the mere pleasure of forsaking-hint
So he says that he is still for him.

And then he proceeds to tell what
he thinks Mr. Taft will do if-elected.
On this subject Mr. Bryan calls at-
tentjon to the fact that Mr. Taft is still

speak for himself. And Mr. Bryan

{wants to know what Mr. Taft thinks.|

'he will do and asks that he make his
position clear. It is needless to say

there i§ none upon whom | cially built |

| other cities. * *

alive and in good health and able to |

who 1s respected by his nelghbors re
gardless of party. He is a quiet, un
assuming man, who dislikes notoriety
But when he was improperly approach

| ed wtt;hap offer of appointment to of

fice if he would desert his. party and
vote fof Governor Hanly’s county op
tion bill, he thought it his duty te
make the faet public. - ;

‘Within an hour after the dishonora-
ble proposition had been made, Mr.
Knisely denounced it on the floor of
the house. Later he made an afidavit
setting out the facts lnvolv'ing Re'pt;b
lican Senator Wickwire and Governor
Hanly. Then there was great squirm-
ing among the Republican schemers.
Doubtless they had not dreamed that
a Dractice, so usual and ordinaty
among Republican politicians of their
class, would cause so much fuss. The
trouble was that they had run vp
against an honorable man and in that
had ‘made a “mistake.” " Everybody
knew that Mr. Knisely had told the
truth.

The governor, with great apparent
indignation, called for a legislative in-
quiry. This was held and Mr. Knisely
reiterated his story. The governor de-
clared that he had only talked to
Knisely “on high moral grounds,” and
Wickwire said he was™ “misunder-
stood,” etc., etec. The investigating
committee expressed confidence in
Knisely, gave-the governor a neat (but
thin) coat of whitewash, but failed to
exonerate Wickwire. And then Wick-
wire declared that the committee had
made a “scapegoat” out of him. He
tried to see Hanly, but the governor
was not to be seen. The legislature
adjourned, leaving Wickwire in the air,
and at last accounts he was still trying
to “see Hanly,” who was still sturdily
refusing to be seen. ~ .

SLANDERING TRKVELING MEN.

A large proportion of the traveling
men .wlio represent houses doing busi-
ness in Indiana are supporting Bryan
and Kern and Marshall. There a're
many Republicans among them. They
are opposed to Taft and Sherman and
Watson and doubtless they make their
_opposition known wherever they go.
No class of men are better informed
on public quest!oni, especially those
which affect their interests. The Re-
publican organization is trying to
break down the influence of these men.
James E. Watson’s home organ, the
Rushville Republican, is particularly
slandereus and vicious. On Sept. 17th
that paper published an article which
the Republican organization is distrib-
uting. From this article we take the
following:

“For eral weeks traveling men
have been going up and down the state
-orying down Watson at every oppor-
tunity. The only unfavorable reports
heard this fall could be traced to the
traveling meniec Bt a e

“It has now eloped that the so-
called traveling men are fakes, pure
and simple, nothing more than hire-
lings of the brewers, who are behind
the Democratic state committee in the
present campaign. And some of them
are the worst type of individuals, such
as crooks, bartenders, hangers-on, ex-
convicts and the like. * * Most of
their pictures can be found in the
rogue’s gallery in Indianapolis and
Think of men of
this type going about the state spread-
ing malicious reports about a man as-
piring for the great office of gover-
nor!” - :

These extracts from the article are
sufficient to show its purpose, which
is to cést discredit upon every travel-
ing salesman who dares to express
‘opposition to the Republican party and
its candidates. It is a disreputable
plece of business, but it will not close
the mouth: of any honest man. 'Phe
publication and circulation of the story.
has bgen‘ denoun"é‘?df by traveling men’s
clubs as a pequliarly vicious and sense-
less slander. ‘ -

“Funny Jim” Sherman and Long-
worth, Roosevglt's son-ig-law, pretend
to be c_i_esp_enbely Q!raid that some-
thing may happen to the gold stan-
dard. The Republicans have declared
in two campaigns that they had estak-
lished the gold standard “Armly,” but
Funny Jim and the equally funny Nick
say that the whole thing can be over-
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244 Acre farm near Middlebury
Indiana good buildings and
strong land, about 25° acres
pasture land, farm formerly.

()

: owned by Jacob C. Miller.
..' 140 Acre farm five miles north
o east of Ligonier, two sets of
(&) buildings, good house and
(X large bank barn, fifteen acres
W . of timber, about 20 acres of
" pasture land, balance first-
() class tilable soil; from 5 to 10
[) acres good onion land.

barn in Shipshewana.

= to suit the purchaser. .
‘“listed. For further p

We\:ovm andOEetfprSale or Tﬁdetbe FollowmgFanm y
. andLigonier City Properties. -

'X] 6 room house and lot with , side. Known as the Hart )

JAny of the above can be hought at reasonable prices, on terms |
e also have other properties not .

o ™ ™ g

18-Room fiat near schiool house &) _
with barn, known as the ‘.' .
~ Bolens pr@pe\;rt_-.y. s i

. &
‘:‘
N

10 vacant lots on the north side L
.in Ligonier,on Johnson and
,guy streets. o
5-room house and lot on north
" side, formerly owned by Mrs.
“Phoebe Moore.
3

7-room dwelling with good barc )
and out-houses, orchard and (i
garden; b acres of land, north

property. g

LIGONIER,

articulars inquire of

INDIANA.  H

WATSON ON STATE FINANCES.
| -

—_—

| <L
- If James E. Watson’s “keynote”

speech is as unreliable and worthless
—s0 far as exi?ighteninent is concerned
—on all other subjects as it is with
respect to state finances, then the Re-
publican party is in even a worse way
than has been supposed, and that is
about as bad as it can be. But doubt:
less Mr. Watson did the best he could.
He felt that he was expected to say
something, and as a clear and candid
‘statement would demonstrate the truth
of every charge of extravagance and
waste made by the Democrats, Mr.
Watson merely undertook® to muddy
‘the water. Being unable to do even that
&s to the showing made by the Demo-
crats on the subject of the astbunding
increase in the number of offices and
salaries, Mr. Watson remains silent on
| that point. o D e
Mr. Watson declares in +his ech
that “thF economy or extravagange of
stpte administration is disclosed in the’
itams composing the general fund dis-
bursements.” With that statement-as
a basis he proceeds to compare the
Democratic year 1894 with the Repub-
| lican year 1906, and says the tollo%tng.
as reported by the Indianapolis Star
on the h)orning after the delivery of
the speech in Fort Wayne, Aug. 26:
The reports show thé total disburse-
ments from-the general fund for the
fiscal- year ending Oect. 31, 1894, as
$2,787,267.25, from which there shouid
be deducted $221,525, which was a re-

payment of advancements from coun-
tles, thus leaving $2,565,742.25 as ‘the

the fiscal year ending Oct. 31, 1903,
there were disbursements from the
general*fund aggregating $5,045,537.91,
from wiﬂch there should be deducted
$1,245,500 repayment of advancements
from counties, also a loan from the
deaf and dumb fund of $50,508.33 and
an amount of $32,016.96 transferred
from the general fund to the special
school fund, which were in no sense
expenditures, leaving -$3,717,512.62.
Thus it appears that the expenditures
from the general fund were $1,151,770.-
37 greater for the year 1906 than for
1894. ;

satisfied with his own statements as
set forth above and given to his Fort
Wayne audience, for he subsequently
changed his figures, as will be seen by
reading the following révised Version
of it as it appears in a pamphlet issued
for drchlaﬂbn fy the Republican state
‘eommittee: =

The reports show the total disburse-
| ments from the general fund for the
| fiscal year ending Oct. 31, 1894, as $2,:
7817,267.25, from which there should be
deducted. $221,525.00, which was a re-
payment of advancements from coun-
ties, thus leaving $2,565,742.25 as the
net exenditures from that fund. In
order that the expenditures of the two
years under consideration be placed
upon the same basis, it is necessary to
add to 'the disbursements. of 1894 the:
sum of $195,169.80, which was dis-
bursed from the state sinking -fund,
making a total of $2,760,912.05. This
addition is made because in 1906 there

net expenditures from that fund. For]

But Mr. Watson apparently waé\not

000 of sinking fund tax which the leg-
islature of 1905 turned into the general
fund and which hecame a part of that
fund, and as such was disbursed.

Not yet satisfied, Mr. Watson, it will
be observed, adds $25,000 to the deaf
and dumb fund loan. And then he
_changes the $32,016.96 which he had
first said represented an amount
“transferred from the general fund to
the special school fund” to $37,620.49
which he  had learned from some
source ‘“‘was. one month’s salary to
state officials that should not be in-
[ cluded, as thirteen months’ salary was
paid out during 1906. on account of a
change in the ending of the fiscal
'year.” This is a ‘most remarkable
statement, as the 1906 fiscal year end-
ed on Oct. 31, 1906, as he had in one
place said, and the chahge in the fiscal
year was made by an /)fct passed March
9, 1907, more than four months later.

After all of this struggling with fig-
ures Mr. Watson finally concludes that
the Republican expenditures from thy |
general fund tn 1906 were only $520°
956.33 greater than the Democnatic ex-
penditures in 1894, although he had at
first fixed the .difference” at $1,151;
770.37. : :

But even with all this agonizing af-
ter a satisfactory result, Mr. Watson's
mathematics are wrong. The disburse- .
ments from the general fund in 1894
were -$2,787,267. This included $647.-
038 on account of the state debt. As -
the Republicans in 1906 paid nothing
on the state debt, the $647,088 should
be deducted from the general fund
disbursements in order to obtain a fair
" comparison of the expenditures from
that fund. The deduction by Mr. Wat-
son of the money advanced to the gen-
eral fund by the counties and paid out
by the state on current expenses is
mere absurd thimblerigging. The ex-
penditures from the general fund for
the two years will therefore stand as
follows: ° &

1906, by the Republicans....$5,045,537
1894, by the Democrats...... 2,140,179

TNCTEASE +vveesennnnn...$2,905358
- Neither Mr. Watson nor axiy other
Republican orator can.change the facts
as they are shown by the figires. On
these facts the Republican state offi-
cials stand convicted of increasing the
general expenses of the state nearly
three million dollars annuafly since
they have been in poweli'.;

BENEFITS OF DEPOSIT GUARANTY

‘The opponents of the guarantee of -
bank deposits object to this system on
‘the ground that the homest banker
would have to pay a small premium
for the protection of deposits in the
hands of dishonest bankers and that
the honest banker would derive no
Dbenefit from this payment. !

The actual facts are that the honest
bénker would derive the greatest ben-
efits from the guarantee of deposits.
It is acknowledged that the panic of
1907 was started on its career of dev-"
astation by a run on some badly man-

| aged MWeyr York. ' This panic.

spread all over the United States and
Western hankers, no matter how “hon-_
| est,” were compelled to quit making
 loans. For six monflis or more they
made no money and hardly earned
fixed expenses. :

It is undeniabl
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