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- {trend of the times and the obvions as
cessities of the railroad situatios bas
worked the undoigg of the shippers, as
well as of the rallroads

or ;WHIQ’PHJITIQJ'f e
defimite, comprekensive and adequate
policy for developing our rallroad ex-

T ) AR TR N i\ tensiams, 3 policy based on definite, do

' ¢ ] ""?h‘ ' : ‘:*';’;:‘_' -,'-- o oy AN : e ":»,‘t't: "?‘ “-_ ¥ :’-"& 5% - termsiming factora. [t seems very cer

: “-.f. > ¥ 2 ¢ 47 ton o taln that from the present pians of cor
T . - vad ordinated, centralized operatien, with

its many savings and added efficiencies
made possible by Governmest control,
there will be no reversion to the old
system of competitive privats ownDer
ship and conflicting regulation.

If not that, then what do we face)
On every hand we hear the prophecy
made that the present control of the
rallronds by the Govermment is but
the first step toward Government own.
erehip, end that once anified under .
Government direction the raliroads
will paver be “unsersmbled.™

But 'n no country In the world
where Government ownership of rail
ronds has been attempled bas It been
successfyl, with the single exception
of Prussia, where, under the arbitrary
mendates of a military sotocracy,
some degree of efficlency sad profit
has bheen secored. Further, in no Im-
portant instanece has the experience of
our own Government In business oper
ation or ownershlp of any form ef puh-
He utilities been such as to warrant!
the conclusion that soch activity could
be profitably extended. /

The privatery owned railroads of the *
United States have the lowest frefight
rates, the lowest capitalization per
mile, the greatest operating efficlency
and pay the highest wages of any rall-
roads {n the world.

If private ownership bas failed, both
when unregulated and when overreg-
niared, and Gorernment ownership
gives no promise of success, wheat plan
offers for meeting the situation?

Various suggestions of & central Fed-
ernl rorporation, reglonal holding com-
panles, Governmen! guarantees and
plans ealling for profit sharing with
the Government above a fized retocm
have been frequently made. Some
where along this line of thanght Hes &
rational e=ointion, It 18 very ecertain
!rh:n the old dnrs of enforced eompe
titlon, snti-trust laws, antl-pooling
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earlest possible moment compatible O TI_,}II._'.‘ MEET LAC ,tfj 'r""\E s the lence Coew during | Nuturally, the resgit was an onder- | be attracted, the development of our | T 50t ownership would not be per-
with the weifare of raliroads and pnb~| EOLIPMENT hi e period from stzhily more | mining of rJH way credit and & rob- ilﬂ'e'i'l resources in tha west, northwest mitted if the poblic ware equniiy alive
Me alike, but onder u new system of | : thim 215.800.000,000 to 347100.000000, | bing of the companles of thelr only|and southwest will be arrasted and the | 1 118 Feal interests. The bour has ar-
eentralized governmental supervision|pressed the future poifey of ihe zov-|has oo orng avility to]or 45 pér eenr. fhe total tractive|source of fuods for in creasing their | retarding of such development will be | T t4 for the suggestion of some plan
and control better calculated to en-|ernment. & ‘the il It 18 of Lhe utmost | power increased 028 per cent and|seérvices. a pational ecooomic disasrer, which must be made ready for edop-
able them to keep pace with the rap.| This Fedornl eontrol was fo eome mportance that we take sieps 10|08 eapacits of freght cars 587 per| The Incresse in the country’s popu-{ One vital fact Is apparent roday tion as 3000 as possible, now that the
idly growing demands of business? tinue duricg e pet : ’ these aninces permanent cont, The Intrease {n nillenge the | lation between 1008 sod 1916 wzs a!above all others—tha scepter In the crisis of war has passed. Somewhars
Under the law passed Angust 29, |end not to exceed 21 months after the We are beeining to pppreciate the | mesntime was only 14 per oent | {ittla jess than 20 per cent. A corre-| rallroad world has passed ont of the | 1D the meaning of the words “co-
1916, the Presldent on December 28, | ratification of the peacs Irealy, - eey of mes J. Fll, made | The pew investients tn rulironds (o sponding incresse |n commercial and| honds of the railreads’ executives and | 9Peration™ and “partnership® llea the
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tation within the boundariea of tha ers at any thine n\'.".-. thne g ) ! ratiraads wanld necd! o aspead ot | was SUSTO00000, 4 in 1918, ouly | portionare erense of 1on milenge per | American people control the situation portation {3 paramount and must be
coumntry, this control hecoming effece| being left to 1he 1000000 apnually oo coun- | $258,000,000 Irrl- ta. To do this we must attract|through their political representatives, | Protected, but public interest and pri-
tive on Deacember 28, 1017, except for| President, ruction and rovements for the| This falling off in ralirond iovest- | private eapital to the raijpcad feld. and they will determine the whole | V2@ interest ueed not be in conflict if
porposes of scconnting, the rontrel of This npew treaiment had gencral  specpeding fve vears (f they wanld | ments s one of 1he most serious fea-| Thisg we have pot been deing. Since | course of the future, Intelligently regarded.
which began December 81, 1017. Tha|approval as & meats of meetlng the completely handle the bnstness of the|tures of fhe problem. It I8 certnin | 1500 the rate of return on radrond in-| No ciass of people will exercise so Regional companies representing
cartying onut of this operation andjemargency of war But! what of ¢ ONnLT Y That would hare mesnt| that If we are eaing fo have private | vastments bas ranged from 355 per | powerful sp influence ln reaching this|both private and public eapital under
control was delegated to William O, | morrow? The presoot sovarnmaent | spendiog .00 0K between 1907 | ownerslilp and operation of transpor- | cent ta 6.53 per cent. In 1917 11 was | decision as the shippers. They must | private operation with governmental
HM@DO. as Director Genarcl of Rall|eontrol of the roads eunnot he on- | end 72 As 3 1 ter of fact, less | mation In the future. wa mugl, As N.7% pory cent., At the sams fi:ue'llm;rn, if they have oot iearned ail-|partieipation in the management and
" - liﬂlld .3 mlﬁt!ua of the problem. It 1han half that was spent o the ten | first step, restors pailropd eredit, The | the retarns on loveéstments In mapu- | ready, that the thing of most vital im- | earnings above a just guarantes would
March 21, 1M8, Congress passed bas, ver, tedight & valughie s | jonrs hetw e Wi and 1918, and the! fally of the Governmént's past aftl-| factures averazed ae high as 17.12 par | portance to them i= geiting their goods | seem to assure the neceasary extension
lq'n.lltins this eontroi and de lacn. The strong hand of 3 i <t of road and squipment doring | tude toward the epilrosds bas beeo | cent o 1800, not considering the ue- | to market. The rates at which this|of railroad facllities, In unity of In-
1 w. of Itn sperstion, Diment hesy ralcased the mallroads frooan | fhat perled rose from $12400600.000  strikingiy exemplified (o the policy of | usual returns siclded by war indus- | service s rendered are Incldental. The | terest and undérstanding progreas te-
! ltltl‘ that this was mARY of their abacklos and 1o ; p R1T.0000 0w O or shout 40 per resrricting the earnlags of the road | tries during the last two venars, l.’r-ns: struggle of the shippers to hold | wards the desired goal should be pos
¢y legisistion ard !'n po way ar-leordingting directing warna o ' | tpse serions bao- | with no guarantee of retum them Unless the goverumient's futore poll- | down rates in defiance of the economic | sible




