Labor Government May C
_On Big Lump of Steel, Iron_
" Nationalizing the Indusiry Is Last Great
~__ Experiment During First Five Years in Power
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. Britaln’s Socialist Party has won a bitter fight in the House of |
also
, |Steel determines the level of

oward Newspapers, today reports on this subject, the
& serles of Articles.
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Nationalizing the steel

elected before attéempting any
others. Under 'the < British
system, there must be & gen-
oral slection by next July-five
yeéars after the present govern-
Mment took power.
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Mr. Leech

election. And
reasons, grow-
Jimits for én-
that can't be
were held this

a -\,.\_ 0 E. T. LEECH, Staft Writer as &4 matter of Socialist theory
by wb%ON. Aug. m:lﬂwhﬂy its Labor|rather than so-called
rty_government, may choke while trying to swallow
of iron and steel. 3
industry is the last great experi-
ment in state ownership to be tried by the Socialists during|down,
their first five years in power. They will have to get re.|fnances were desperats, and

necessity,
There is no getting away from
the fact that in olhier cases—
#specially coal and the railroads
—plants and equipment Were run
uction was low,

everybody-—especially the em-

is the only industry {of which the
Conservatives have made such a
strong pledge.

The other state businesses
with possibly small exceptions m’o“?m?“wm

such a4 trucking and the Liver-

thoroughly serambied to be un-
scrambled.

Steel is different from the rest
in other respects.

It is the test of all war In-
a 5 arms could be

Another big difference is that
the private iron and steel indus-
try has been relatively successful
and efficient. Not up to most
American standards, but compar-

y|Ing better than does much other

it has been modernizing faster
than most.

So the Socialists do not have

'n|the excuss that it is & failure
\4/that 1t s badly obsolets and that

it requires modernizing which
only government money and di-
rection ean make 6. This

was the exo Tlly
was a great deal of truth to it—
for taking over railroads and coal
and most of the other state busi-
ness, ;
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steel—or, rather,

iron and
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Your Phillips 66 Dealer
will help you with maps
and road Inhmgcthn. :

From Greenville-Obhio, to
Yakima, Washington, more
than 14,000 Phillips 66 Dealers
“are teady 10 serve you on your
wacation, Scop ac the station
where you see the orange and
black Phillips 66 Shield, sign of
comsvolled Phillips 66 Gasoline.
Right now it's controlled to
give smooth, dependable power
under warm weather conditions.
All theough Phillips Country

nge—will stay|, . opsorption was a natural.
less of which ~smerican business men, who
fparty.wina. G851 Are. 100, 5pide themesives 60 g trom

proved no- better compete with each other, Britisn

‘oRE W
has had little labor trouble. And| BUT BEFORE World War I,

there/down to ease and security, and|

o AL Temat, the—wtest

1awallowed.

ployees—suffered from what were
backward, losing, short-sighted
methods. The utilities, too, were
behind modern standards and

ernment and official finances that

experience And experiment, -can
get a lot of worthwhile tips from
what happened to these tish
businesses.

In & nutshell, the lesson 1s:
Keep modern and efficient; don't
get too big . and monopolistic;

business didn’t do those things.
England jum the world on

t 18 called “the industrial
dvolution”--a college term for

Absence
of charges against its production, | |

Community Fund.campaign Oct.

W. B, (Bill) Kuhn, cam
chairman, announced Mr.
Newill's acceptance of the ap-
pointment. Mr. Newill has taken
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making things with machinery.
That 14 what the British
Empire. Britons t rAW ma-|
terials, turned them into finished
Soods and sold them back to W}
world at a profit. They developed
shipping and insurance and|
world-wide investmenta to make
this trade possible—dnd made |
profits from those services. |

British industry was slipping. |
tics
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Other Industrial nat P!

ularly Ameriea and Germany--
were forging ahead through re-
search, technical advances and
mass production. British business
men fell into the comfortable
ways of eountey squires, settled

relief on prestige and & head|
start, |
They went in for combinations)
rather than equipment. The pas-
sion for security--for group safe-
{ty-~started at the top, not with
ithe labor unions. In many fields,
the world passed England by,
and she may never catch up. f
Today these “xroudoud also
very kindly decent—people.
live on foreign ald. And they are
meeting their desperate problems |
with appeals for more grants,|
more borrowing, more outside in-
vestment—and more combina-
tion.
The British iron and steel In-
dustry denies it wis & monopoly.
‘Well, it smelled a lot like one, It
certalnly worked in far closer|

icles than has, for example, the
:\mcﬂc‘n Iron and BSteel Insti-|
ute. |

industry:
gave the Soclalists some well-
documented claims that it is a

| monopoly. And therefors must %e

The bill for this swallowing
will be some $1200 miliion—based
on security exchange prices of|
the firms affected. 'l‘:o firms
angrily claim that the govern-
ment used tricks to force down
market prices before fixing this
figure,

It will be paid-+as have other|
nationalizing bills—with 3 per
dent stock (or bonds, in our
language) whieh will have no
{maturity date and no provisions
{for retirement. Mence Britian
{financiers claim this isn't & state
’dohl—liuls‘t ":n o;chnnn of pa-

Ve & high-falutin’ econom-
%fe” chemé for.:uyinl something |
{with  nothing — another reason
[Why the world shies away from
{investing In the British Empire.
|

| Tomerrow: Britaln Gets Ready
o Vote, 3

Hogsiers Awarded
Two Scholarships
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| Kermit Hibasr  Fred Mariess
The Indiana State Medical As-
sociation today announced that
medical school scholarships have
been awarded to Kermit Q. Hib-
| nef of Indianapolis and Fred
| Harldss of LaGrange.
| Mr. Hibner will enter the
Indiana. University School of
Medicine in September. The
scholarship has a value of $500 a
yoéar, He is a veteran, married
and lives at 342 B, Arlington Ave.
Mr, Harless, whose scholarship
is for 8300 & year, will start his
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Away to College with the

-~ ARROW Accessories

o that fact!

Be sure to pack plenty of Arrow Basies whew
ou head back-do-scheol. For looks, for style,
or somfort they're bound fe be your choice.
And whether it's hitting the books in the class
room . . . In the library or lounging in the derm
you'll find the -umﬁmw feed in our big
back-to-school Arrow selection!

White Breadeloth Shirt ....0..... 3.85.

3
. with "Bold Look" wide-spread collar
and deep french cuffs.

A

Arrow Rayon Satin Tie ...ovvuiii. 2,00

Arrow Colored Handkerchiefs from o
solocHon .coovvivnrnnanneeec 508 and up

Arrow Undershitt ........ooouiinee. B80

Arrow Striped Sherts.......vvevt 180

~ Arrow “Gabarero” Spert Shirt .. .. 5.00

Washable rayon xbﬁln in wine, blue,
sand, brown, da g;n. gray, yellow,
aqua and copper. Il, medium, large.

Arrow Cordurey Sport Shirt
ond ilored «..1'”
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