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: demand for cars and the manufacturers ability to provide - { : By ELMER C. WALZER - {lead, zinc, and copper prices, and (d) the general uneasiness

them, they sent out questionnaires to dealers whether their

business is as sick ag people
think it is, and to measure
the months ahead.

Last Friday in the Empire Room
of the Claypool Hotel Joseph E,
O’'Daniel, Evansville, president of
the. Auto Dealers Association of
Indiana, took a folded piece of
paper from his pocket and read to
the assembled board the health
chart of the automobile retail

lic conception, revealed that they
still have substantial lists of back
orders. They also had combed
their order books to find that
from 50 to 60 per cent of the
orders are still deliverable.

But it isn't quite as hard to
make a deal for a new car as it
was last year. Forty per cent of
the dealers still require a cash
deposit, but 60 per cent will put
you on their lists without so much
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Ni'%"{'o'ﬁ'f(, 'AT:’“Q‘G-K“ series throughout industry, 1949 hasn't started off too badly—
of small' gains and losses during 2 3 » i

the past week, left the stock mar- pmﬁtwm?: But it hasn't start ‘
ket little changed from where it (€3 well either.
finished last Saturday.
Trading declined from the pre-
vious week’s average. Industrial]

The biggest drops were In in=
|dustries which have been in the

First-quarter reports l5)‘0“'}dumps for quite some time, not-
that the vast majority of indus-iaply textile and apparel manufac-
shares netted a amall gain, while trial companies made money. Out tyrers, whose profits were off 45

ralls and utilities eased. of 226 companies in my tabula-|,.. .oni: retail stores, 55 per cent.

com- tion, only 14 reported a loss, il
mi‘(::::: ﬁ&;";’cﬂﬁhﬂhﬂam of |However, increases and decreases and housenoia equipment, aows

rofits over 1948 were a stand- 60 per cent. Also down quite a bit
many things—the Berlin block- in P! .

Y {off: 113 companies reported a rise, were paper and pulp companies
ade, the Chinese troubles, labor: 131 per ognt xhd oll at.

3 business in Indiana. |88 a dollar down. .

Herman Schaefer, executive sec*I” Delivery dates are 'still a prob-
retary of the association, had pre-lem, Only 5 per cent said they
pared, with the help of the board could make immediate delivery.
members, a questionnaire which Fifteen per cent said they could
went to some 700 organized Indi-/deliver cars in 60 days, 25 per

W ana dealers. cent in 90 days, and 25 per cent in
W The questionnaire did not mince six months or more.
words. It asked straightforward| Forty per cent of the dealers

legislation, tax leclalnum:‘. ‘u\d {113 & drop.

the government’s health and farm | The industries which now are
pro::umu. !S'eel Ccmeuppunce faring best, may soon have

‘I Meantime, industry lead their comeuppance. Iron and steel profits were unusually good in the
made favorable and unfavorableifirst quarter, up 64 per cent over 1948, Yet Ernest T. Weir, chairman
predications. The favorabléios National Steel, which also did unusually well, isn’t optimistic about
seemed to outnumber the less op-/what's ahead. He said to shareholders: i
timistic. Steel executives were ati «rq hate to tell you how low|
variance, one predicting & dropiune ingot rate will be by the end Motors profits (up 42 per cent to

Long before steel producers announced they were running at less than rated capacity, Ohob"unk

questions and received an amaz-/said the number of prospects who! dealers sensed a change in steel consumption. The reason was the pileup of scrap, and its tumbling ”tu p;"me:“ut&;"’ﬁ"o‘:ft‘f_ of the year, b_\%t I'm tt:ﬂ;akingi‘l::‘ﬂ Fmﬁ:“;:omﬂ(:: :’m“g’c e.nnt?
mﬁ::;l mﬁ;‘ﬁ;:&lz’ .| C0me into their salesrooms re-| price. Scrap fell from $42 a fon to less than $20 in Indianapolis where sighh such as this mountain :u.u:nview. clel:;'!t ;': l"";? : “:’g;:g m“vl!; R Trots the thnilation
: Pub-imains about the same aslast year. | of pressed scrap at the American Compressed Steel Co. on E. Maryland St. are not uncommon. Hint Price War am just giving that figure.” That's|— because they're so dominant —

. Proof that American tastes still run|
4 Deluxe Preferred pretty high is contained in the fact On the Farm—

that two-thirds of the car buyers want de luxe models, but 55| . W .

per cent of all buyers are complaining about the high list prices, .Ho Prlces st'“
Seventy-five per cent of the dealers reported there has been an

increase in the use of the instalment plan in car purchases. The in-|

i ve Reports,a marked contraction from the!the overall increase would be only
nom'm::owgowar; greupter la- :urrent operating rate of 97.5 per]? per cent. And if the 18 iron
bor efficiency was bringing labor [cent, which is off from the extra- ]and steel companies were also u-.
troubles and foreshadowing a |ordinary high level of 102 pet cent cluded, the gain would vanish: —
price war among manufacturers, '8ix weeks ago. Profits would be down § per cent,s ==
probably starting in July, The steel industry, General Mo-| Utility companies (excluded

Convention Visitors Spend
Millions Here Every Year

crease runs from 25 to 50 per cent. t come 1n leas| . 3 V Highly favorable reports by tors Corp., and du Pont saved the from the totals) showed a gain of
The main trouble in making a r;:l:io‘ny:nairg.ht DoV come leSBlHeadmg Duwn SUNQ.Y REVGG'S Th(l' AV.CI"OQC G?”' .om?ofym:ludlnz corporations first quarter. The 226 industrial{20 per cent. Only three out of 32-
deal for a new car lies in getting| Strangely most dealers said| Conmbuies $47 fo CI'Y s Business o were made during the week and companies reported & gain of Miummes falléd to improve on their
together the down paymient, the|they believed business conditions F S Those people you see wearing convention badges and identifica- these also were expected to ‘stir/per cent over last year, If General /1948 first quarter,
dealers reported, although the re. !l their respective communities is| ~FArmers Jee tion cards downtown almost everyday are important to the business|labor demands for higher wages|
y about the same as a year ago. | . Fyrther Drops of the city.  They come to town with money. As a whole they spend (in their foyrth round demands. REVERSAL IN THE MARKETPLACE
cent changes in Regulation W i P .
i B hade ThvnientaTaRktat e There still were at least 25 approximately $7,663,343 every year in Indifinapolis. . Steel shares ruled steady to F s tart fter 8- th drop: in=
. t::e 5 4~mnnrt,hy i Ver dealers in the state who believed| By T’;"“‘;‘Y Mv’v‘"x"N It was found in the survey conducted by Joseph J. Cripe, secre- [firm on the week. The auto group arm prices start up alter mon' op: A
P '\, [they ‘would sell more than 500\ .. (W8 "0 SO0 1 erenitary of the Indianapolis Convention and Visitors Bufeau, that the balanced off small gains and dustrial prices turn down.
[ Indiana dealers reported thecars next year. e Igdi 3 518 Ked Inrilaverimn: vidor svsnds’ 2241 & losses. American Tobacco was & 160 .
parts and service business, usu-| Eighty per vent of the dealers, w); ekn asmilfa th:;mvev?r,e gga;ed ?;r 8! g s strong spot in the industrials. &
. . ally a headache, is off 12.8 per however, reported their profits 3 Rt The faltacl /day and remains in the city 3. a - e ) e s Rails had enough losers to send 150 TN
3 cent. ’ were less than last year. jeven lower ground. The faltering ;,ye Each convention visitor on ) the average down a fraction. So Ve
; The survey answered an im-\ There is the Indiana auto busi- PFic_curve, near $18, down from 1 47 of “fresh did the utility group. Ofia were| 1§ 1o 2
tant question in th d car| 1$31.25, seemed headed for an- this basis leaves §47 of “fres " = group. it
portant qu N in the used car ness in a nutshell, from the‘other i imoney” in the town's business easier for the most part despite
e business. Dealers 'reported thatidealers themaselves. [ Par me%s Wt Hatwess the Hack ‘ i raln ea |“g some favorable earnings state- 130
most buyers were still willing to| 1If the auto dealers who hadm an kb :il frour - AdHsuttaes tll}s. a o e fares ments. Food, tire and copper/|
. pay between ¥500 and $1000 for a their leanest years during the' e 8r - In the table below the larg —_Al.|shares held firm, 120
'es: used car. But 40 per cent were|war and their richest years right Secretary Charies Brannan toisums spent for labor, hall rental,| CHICAGO, Apr. 30 (UP) Al
willing to go a little over thelafter the war. expect business to|CONEIess to let him try his new exhibit equipment, decorations,imost all advances in grain tuture) Auto Output Drops 1o
ikiba $1000 mark. hold a fairly level keel, men-d’"“"“h“d-"hpmgm’" on hogs. printing, badges and group enter-inyees on the Board of Trade this| Automobile production declined
Dealers were emphatic in their other husinesses may well promlTO farmers this mefmt' the gov-tainment were not included, and| were eliminated when an|t0 133714 cars and trucks from 100
bellef that competition has re-|trom their self-measurement, and |ernment expects lower prices. “lare conservatively estimated at| the previous week's 141,227 units
P turned, although a few in the|their fair business view of the| Farmers were beginning 10 another mitiion and a haif dollars, 8 cent dive in May wheat upset|pecause of labor. difficulties in- %
:A'inr small car lines thought real com-'immediate future. ‘?a:}h hosuweishts- Al:tl;ough é{le:’rhm should be added to the figure tge m:rtl;;t. a review of prices/yolving 35,000 workers, Ward's
eeding ratio was still favorable,'tahulated below. showe ay. reoprted. kot 3. A Livingston
:Ir5|-n Down a Little ;‘het};om:hsmw. Whﬂi ctlglets h;nizm{ re-ithe heavies were ot preferred. i _This is how visitors spend their| The nearby deliveries of corn,| The American Xme:l & Stneliln-‘ ) R Btat o) et Sasiien S ving
ected rather accurately the business tem-! Heavy Weights Not Wanted |money: ioats, rye and soybeans were a\lstitute reported steel operations| U. 8, Steel reported profits up
& perature of Indianapolis. Attendance records showed fewer persons. ;... .4 Shannon, farm operator| Percent . Dollars 'reducedy ok s : ;“ 9714 per cent of capacity with st°e| ng. Targe" 70 per cent, Per-share earnings
- passing through the gate. in.Putnam and Henricks Coun-|Bousats i 418 13 iae ast Baturday's price|, . quction at 1,707,400 net tons/ hest since the third quarter of 1929, And the
Is, 3 types i -Last year's ,\nttengmce fhc‘slvex-eltl!u:.ro,;xer]nd theh?OﬁO?O murkt,t ‘:“id»ties said, “There's t0o much l“d,?‘:'::‘.l‘:,.‘.om o K3 a%ﬁﬂ ﬂ’lﬁl‘::‘ra:nh;: ::'n!'vgn u;{l&:g’guﬁ;‘; of steel ingots and castings. mq.tgalﬁﬂywm ;:::dhlwgl:l’ u: lnr:.‘:c' 0.:M o |: .58 t S1Nh & eoare
8 ities, ; “There's | i 259, ! 'd ] i i
: fﬁ‘i:.ii’:’:f?ﬁ‘i ast;::dl:x;cep!:turi% —o 2O TR 8 & PIETY 8T now, and I don'Uingure it's profit- fecal, Transvoriation . i} 1R \wheat to fts lowest price since/! ® ‘ﬁ,‘”“’eﬁ,‘m‘,‘:‘;':;: Per cent|mug Big Steel offers a glaring target when Philip Murray’s United
ipresenting a better show each able to feed hogs to welghts,mmmng : 0.08 369801 App 8, from the pr . e rau‘gl&kern' policy committee meets this week to ,d_'_‘,'ﬁ wage f’,?_‘
in Indianapolis. |year with exhibitors clamoring above 200 to 240 pounds.” He\'goi, Clubs Sports { .| Seasonal declines were noted in| st A LR P
. N Events, etc. e 195.377.97 Buying by shorts at the 10'* _imands, Actual negotiations overw‘ Industrial prices have now
The Home Show ik one of the dded that he expected the trénd|Garages, Oil Companies, | coal output and electricity pro- to ter P
best concelved and executed exm-‘ﬁzurﬁl“{ono&ﬂg oy W an‘?o reversae n:e]fx!:r;und Bept. 25|0tbar ame e s iei it §8 3384303} Induced some recovery and the gyction. Construction had & good‘i""t“r:' h.:dt JP'""“]’;" ;;“‘ ;:?;;ﬁt’mm going down for five consecu-
} : s . 250ther Items .......... 82 8033 3 i K _|start about June 15, 3
sitions in the country. This is the| ', “or o) ow makes a profit When the old crop of heavy hogs| IR0y {2?;t:n§; :}l;:i:h::l ;h:%”::g)t:\wf:; r:;gs;::;g::::xmlfz!‘-':lv;lt ego contract expires July 18, lx::p r?:n;:: mrp;l:‘:!t?g‘ 'th:: ;;:Et’)'
well-earned result of havinginecause it is well done: And it is/becomes scarce. A delegate survey showed thatiuehing the previous close, How- 5 N mevious week,| The following tabulation, though That {mplies that profit margins
thought it through every Vear necause of this assured profit that! Mr. Shannon is market wise. the 130,915 delegates Who CAme aver this figure was 4% cents be-\p"d c“:,‘“ £ 16 p g ‘cent over the by no means fully representative are being squeezed. Corporations
R. 1551 (war years excepted) since it b'—-:the show pit can be dressed in He sold 606 heavy hogs within 25t Indianapolis to attend meet-joy 155t Saturday's price, Other ::rr:apondg\g w:‘:k o laat VGIP-‘ of all industry, gives a fairly g0od must price competitively and strive
‘ ._ gan in 1922, {Hollywood lights and color, vivid/cents of market top on Sept. 27.ings, came in the followinglyheat positions were also lower.! So far this year, this type of idea of what happened in the first/1o increase efMelency.
L J. Frank Cantwell, managing tapestries with gay music forjlf he had sold in July, they would manner: Percent vm’uzu"l May Oats Drop [building has totaleh $2,462,132,000 quarter. It shows. the percent The real test for business—and
E o director, has the happy faculty of'each: new annual produotion;dss; have been $3 lower.  |Plane i ‘:iwi May corn ended the Thursdny} up 18 per cent from a year ago. {change in profits, Industry hyﬂin. earnings—will coms in the fourth
TR Pivate’ 837 & e ~—— " Tldustry, as compared with the first|q arter, Then, the summer rush
= s If you hear someone complaining that money is getting M Private Car _108.373 gession at $1.34, a par with Sat-| ' R 1ast r; also the q g ' sumi
- to.'\:giz ::‘uu, an investors’ service in Minneapolis asks you not C' H’ Glbbs Named 130,018 zgay,‘bg; sg:ly r‘;‘eul '&Ye:’u :f:o;‘£5h.ll Appom's Kluck 3‘;}‘,,’,‘,:’, :rg compmes in each .tlf’heb‘;{“:‘;:%'::;‘;e;o:?g pr‘::p ::l::
eve e y b 3 -| : f £ 5
The average American consumer has $1.02 in real income as P'YWOOd Managef Insurance Executives beans %. Only lard, showing m-iSans Manager Here A ‘:'122;:;’;?“;? t.v:"o’:tr“;eun;:.‘::“:t{:' mpj‘\?nl:‘i: : :f:'" J:eh"cu':
compared with §1 last year. What does it is the fact that wa,ges’ Appointment of C. H. Gibbs, To Di Butler Pl dependent strength, held lbove] C. L. Kluck, sales manager of household equipment and PADerirent Ao e dlabitint from
(per hour or per week) have not fallen while the prices of food and 6102 N. Sherman Drive, as man- 0 Discuss butier Fian last week's level. Shell Oil's Baltimore Marketing'gnd pulp, all companies reported nvod-mupnden'lmd. oo g
other commodities are less. Indiana Gas & Water Co, I;:: {ager of the Indinapolis Plywood| Executives from 20 life insur-| The trend continued in Friday's Divisions has been named salesiy decline from a year ago:
'er Th(’fm“’?’:hm;'”:ﬁ:gss;;uv' and president of the association, ' “j So(\’x;cpe' dw;::t:?-. ance companlgacfmn; th:riol‘:‘hou: ‘t:a‘:‘z"f_(:;nd llf&yh "Vheu &’"p’{ﬁi’“"‘s‘" in In-ss s | Industey Per, Cent o, of Cor.
ices (formerly the Inv " told the utili t ~|the nation and Canada mee 8 a bushel, another |dianapolis, J. G.° Ing, Dec
dicate) repoﬂf thatOdthe‘:]o;tugf:Mdustfy“wom;xggut:;ﬁ:;m;‘::;E ga yhl‘ljly E. 8.in Butler University éoraorr;)w ;;nzt;a‘ b:low :ast dsaturday'a Sinclalr, division Mm?‘;if""”" R :
9 housing remains modera ~lthe supply of gas allotted & | arnhill, m an-imorning to discuss the Butler In- §2. « Corn, oats and rye were manager, an- | Bide. ' Mirl o -
[ i ward. e Rt gy ager of- the cor-ternship plan of training students|again sympathetic to the decline. nounced yester- [Enmmicatn 2! B
( Gas companies of Indiana added power Commission. A, E. Hatley, | poration and it for life insurance work. However, soybeans recovered and|qay, [Eotper, wine. ‘sis 3
= 20,000 customers in the last Year. yunoie was elected president. | .affiliate, the In-| - J, Russell Townsend, a member were steady with last week's’ My, Kluck suc | Druss. coxmetics SR T
A At the convention of the Indiana i al Stk iy § dianapolis Wire-|of the Butler faculty, will report|$2.24% at the close yesterday. ceeds E. H. Caln . o Rt
Gas Association in French Lick, . bound Box ©0. |on the program operations to date Lard lermgthened its lead to 32 who has been ousshold ey 3 : T T
the industry reported 526,000 cus- Truckload of Chumpwn 1 Mr. Gibbs, a'ata round-table discussion. James|cents per hundredweight. tranasferred to . % 3
tomers, a gain of 1L5 per tent. p) Received H | graduate of the O'Neal, manager of the Indianap-| Most traders evidenced little the New York of- 1
But the gas companies were not, Ug‘ eceive ere ! University oflolis branch office of the Great-|surprise at the sudden price turn, fice as assistant 3
entirely happy over the expanded| A record truckload of Champ-| o Michigan, joined West Life, will speak on “Seemg‘;’l‘hey sald no particular develop- manager of the! : 2 k
business. Their net incomes failed ijon spar® plugs arrived in 1n-| Mr. Gibbs the corporation|It from Both Sides.” iment had precipitated the declineretail depart- Mr. Kluck 4
to reflect the increase due to;dlanapolis yesterday for delivery| 5 staff in 1947 Dr. M. O. Ross, president of [but believed it reflected the risk ment, . £ o gols, Hdw, | - |
; higher pay-roll costs, higher ma-ito the Central Motor Parts Co.,| Previously he was associated with|Butler, will close the meeting with|in ownership of nearby contracts| The Indianapolis Division in- ;",‘.“;}:,‘,‘,‘,’::f” KR Ty YY) “__
terial costs and taxes. |421 N. Capitol Ave., largest spark the Aetna Plywood and Veneer a luncheon talk on “The Goal of at a time when the nation hascludes Indiana, Kentucky and l.} Corporate earnings seem likely
, e L. B. Schiesz, president of the' plug distributor in the state. Co. in Chicago for six years. the Internship Program.” a record stockpile of all cereals. 'part of Illinols, ito get worse before they get bet-|
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THIS WEEK END \USED CARS  UWalterr #iserr~ USEB TRUCKS ;
OPEN EVERY DAY TILL9P. M. Braem i “ - 4
'] w
41 Ford Ch. _....$699{'47 Stude.Sed. .$1,299 o " . SRR
: 99140 99 e T e
38 Chev. Sed. ___$1 FordCpe. ....$1 ; i
] s Batih
RECONDITIONED 36 Pack. Ch. __...$69 '37 Chev. Ch. ._._$199
‘ (] . [} .
«+« IN A BUICK SHOP 48 Kaiser Sed. .$1,399; '41 Buick Sed. .._$699
(1 ] . *
s s+ o IN A BUICK WAY 31 Pierce A. .....%$69{'47 BuickConv. .$1,799
(]
: : GUARANTEED 39 Stude. Sed. ..$399 | '38 Chev. Cpe. .._$299 > 911 N. MERIDIAN STREET <
] : / ¥ ' .
'47 DESOTQ Couvertivie Couse $1695 40 Chev. Ch. ----5599 46 Ford Ch. ---SI .0" 1 FORD 48 FORD
Radio, Heater ..... & g "D’; ﬂul i ‘I395 47 PLYMOUTH i s ‘Im
ter Sed [ <Dr.  Buper - ’H ) , -Dr um,v 'I 8 - - :
Y '47 BUICK mm:‘;;“r\., B $1695 37 Deso*o sed. _sl” 40 POCkard S, _5499 heater wa.w, tires; low milease: si::" Deluxe: heater. ons "z% o, seat covers. One owner,
% g ) 8pecial Sedan, ] " N s : '
47 BUICK o - . $1698 | '36 Ford Ch. .. ...$199:'46 Chev.Ch. ___%1,199 "1 BUIeK Lot $1596
48 BUIGK S 5. 58 Q| 130 Model A _...$49 |40 Plymouth _.__$495 |{ i wazrrii 81096
] A ,‘s OI.DS “-n" m.‘n_ et s“‘s H ° e - - g Y - tras, 48 Miﬂ?ul:ﬂ e ‘12“ - .
4 0, Hea! seeesnnnsee { P 'R i { . T el ater, " ,:"'.“.-
. !48 «GHHY‘LEH Royal Sedan, s's’s L - :--av. Ch. -----‘8...‘ 47 HUdson b Y sl l‘” '40 MERCURY ’ ‘695 ’?:ﬂ\:;‘.f":“"&m::n g Station Wagon. Radin, heater, s
d . “‘::" 2 it ¥ ¥ “Drs Gted . motor, Beol Mees. Jery low milease; excellent con- '515
"6 DODGE Qi i " ........ 31346 36 Ply.Ch. ..___..$99;'40 Mercury Ch. _$399 :
[) n Sedan, Beautiful Bl'ut 39" M 29 MODEL A “HOT RoOD” ’
= e o '42 Chev. Sed. ...§799{ ‘40 Pont. Ch. _.._$599 |§ mures oo cmue: 3286 | o "ttt toun ooe 9848 | oy ommm o i mass $T96
42 PLYMO“TH Radio, Heater ..... 895 ' i M Wission, Test end. One owner. o u&‘:mh““' Geed : Saater .
’ . 2 FORD 3050050 mese . $865 40 Ply. Sed. _..._$499}'42 Pack.Clpr. ...$899 Bdmai Tl (o
) Special Sedan, ¥ - v : ode (] <Drs., [ ]
e emd ,:; :g::: s Sl :;:: 41 Pont. Sed. --_“99 41 Chev. Sed. .. -“99 2-Dr. Good tires snd motor. 4"4‘:“ 2":.:"“‘:. 1 :
= . uxe. »
Radio, Heater .. [) /1] non.l » Se8t covers, . ” ’o"
40 CHRYSLER Rossisetsn $695 42 P'y. Sed. -.---,“99 Latest Ford ---51 .699 oup, usuey trm, T, hess tires, ‘clean; ona owner. Ac Lo god motr, G0t trem. $195
' - ; :
. A1 WILLYS Ve $445 '40 Ply.Ch. .__.._$499'40 Stude. ... ..__$399 : :
] ; -
. ¥ ]
- LOTS OPEN EYENINGS TILL 9 (D. 5. T.) 42 Stude. Sed. _.$599 | '41 Mercury Sed. $699
TERMS—LIBERAL ALLOWANCES OVER 75 OTHER BARGAINS
- : M P i K NO FINANCE WORRIES—BUY HERE, PAY HERE
: : ] o s -8 \§ |
“ 1018 N. Meridian, RI-3344 Moridian at ((th, RI-2348 1 :
3 W, 10y WIBE . o (1 a6 NS BT L. L DUAWARE - MOTORS, INC. 330 N. DELAWARE &
Press———— ———————l Y . | = b
x ) i &
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