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» “Stability
ep to Socialism

‘Control Over Supply, Demand
By HAROLD HARTLEY, Times Business Editor s

BANKERS AND BU are looking ecriti-
cally at the Economic Stability Bill of 1949 which would
‘put a tighter-than-ever harness on business. Indeed, they
u_qﬂ‘étlmll‘i-gm:g path toimte socialism. -

o4 s y Bee It Tiag. But business men fesl
would give the {’mdent;u would be much worse than in-
complete r over supply. and aation and would prevent meces-
= demand, only normal adjust- sary normal adjustments and
o ment. of free enterprise. __[thus prolong inflation. p

The bill would permit the Pres- - UUnder the ' bill, businessmen
fdent to go into the importing feel the President would become
business when and if he should Mr, :'Law-of-Supply-and-Demand,
decide there was a short supply In addition to the power. of pro-
in any field such as steel, petrol-/curement from abroad he would
sum, lumber, rubber or even man~ also have the power to transport,
ufactured products. store, process and refine ma-
. The bill carries an anti-infla-terials.

“ Bigg." Bﬂﬂk.f The President could also make

loans to private industry,

2 ; ' Big industries do not like this. They see the government pitch-|
ing in on' the side of the small producer and making him a formid-|
able competitor. And under the loan end of the biil, the President |

money in the world, the U, 8. : i
Treasury. . . { When the government takes|

One part of the bill is most over business, or eyen gets into|

‘ dis! ing to business. It Is the a position where Is can take over|

: to. say where materials go. business, that can well be near!

guu politically, this ecould be/the dead-end for free enterprise,|

s to any business, With-'and for a lot of other things we|

.. " put materials, a business cannot still have on the free list under|

. manufacture, and & competitorithe federal constitution. }
T ' Many of us are thinking of tele-|
o “ E“Cﬂ‘@ﬂic FUWI’Q vision In terms.of vaudeville gags,|
; daitthg girls, juggling acts, cooking schools and stock company|
Actuaily it §s much bigger, and its possibilities are much|

broader, in the field of business. ’

|
|

0 tion of Americs who now lives™ {
i was in town last/sée what is going on, how many

from customers there are in each de-

\

- in Mexico City,
weék. He knows electronics
the up, having heiped to/partment, and how the clerks are
pool ghe patents of the American|bandling the business,

'I'Oltthm and Telegraph Co.! Strangely, the Federal .Com-

General Eilectric and  Westing- munications Commission has no

house to form RCA. {control over this development. It

! Mr. Horn, a youngish 55, telis|is not done through the air waves

‘of some five or six factories being but through coaxial cable leased

run by television from a central/from A. T. & T. It is weather-
control point, |proof and fast. It saves money,

S * He.also tells of 11 drug stores oo, by centralizing and consoli-

- being operated from a central of-/dating bookkeeping offices, and
fite through television. And cen-|enabling executives to see as well

" tralized bookkeeping is a cinch &s hear what 'is going on. ’

%ﬁﬂmm Watch this development in tele-

s York one of the largest!vision. It will step.up production, |

t stores already views cut ‘costs and afford a better|

slon  screens. Management canand ufacturing.

a

o

@wﬁ}

B ble race is going ahead furiously between RCA and
mf‘m is the 45 rpm record player production ltn:nin
-M-hM‘tﬁM fight le Columbia's 33 rpm-

for the record trade.
Pocket size vacation folders, embiaz-
GO‘"G ,P_'_ﬂ‘.s oned with alluring far-away scenes and
erawling with unvestrained adjectives, were in the mall last week,
coaxing Hooslers to come and spend. It was the first casting of the
__net for the season's (w%a;gollln. |
Boenes With brown-shawled natives walking tropic ‘sands with|
woven fruit. baskets on  their g o
heads, ultra-smart cabanas over- already were loaded for Kurope|
. look the sapphire Mediter-|Which has been tidying up all
ranean, snow-hooded peaks of Winter for the American cash
the color-cragged Rockies, lobster ¢rop.
‘traps plled on the salt-soaked! The raiiroads are bidding hard|
wharves of pine-clad Maine—all!for the tourist business. They will|
gave the Hoosier travel itch alput- on special trains, deluxe
hearty tug. . {equipment, their most courteous
The tourist harvest should be manners and best menus to keep
heavy this year..As early as Jast as much of the travel money as
fummer some of the bhoatspossible in this country,

Th. FOmily cu.. Rallroads will sing the praises of

sunny California, the Maine coast, the

seacoast Florida.
They claim you can see more of the country from & bus window
than from a railroad car. Thalr
hig ®dge is price. They get a lot/East or the West, or wherever
of business. |there are relatives to visit.

_But public transportation’s big-| Everybody will be golng some-
gest competitor is the family auto- where this summer, but in spite
mohile. The average American/of the- enticing travel folders,
still gets his two. weeks vlmunn1mon of America’'s vacation money

4 . With pay, packs the wife and chil-|will be spent on the home grounds.
dren in the car and takes to the| After all, who goes to Europe
FUWYI to g0 to a lake resort,ion two weeks vacation with pay?

. The ice cream business has-been off, It is hard
Yum Yum to - account for th@ failing appetite of Ameri-
cans for this favorite delicacy, but almost any ice cream manu-
facturer will tell you it is true.

The business, however, seems destined to take a new courie,
o mﬂ. home refrigerators now sold have freezing compartments, and
. - ':‘:"’:‘b&: .°§_;:‘°:Vh:‘;”:; ’:’r‘l‘: the freezer and serve any time,
HO-off to the ice cream trade to| BISEer packages may-bring a
80 in for bigger packages which |lower price for jce cream. Bigger
~will it into the freezers. g g 1';“;"" - 4
- s alone shou roaden the
Gallon packages may #00n be nariet hoom the business, And
common in the grocery stores and iwhy on earth doesn't someone
. Will'be'fgund in their {rozen foods make some of those good cake-
. ts. Buyers will be able dough cones to keep around the

fo take home a gallon, put it in'house for the children?

¢ General Motors is ting its future
-‘“k.' Rumpu‘ *power production s
. pression ratios. The Rocket engi well 1 and pr
Sy 1 more power per pound and more miles per gallon, It takes
- octane gasoline. : 5

*: This is not strange since GM research genius Charles Kettering

years tha .

qcy can key their engines to al-
most any octane rating they wish,
and the oil companies will deliver
the goods.

head e

there is not likely to be much
change in the appearance, or the

*_Bankers, Businessmen Fear Truman

to state,
or local governments for the expansion of capacity and productlon.i

Conn.,
of agencies, Connecticut Mutual,
formerly with Purdue, will

e

could go into the banking busi-icoiq he given the top side of the| the first annual Automotive Equipment
ness with the biggest source of iraqe through political manipula-| shead of the 500 Mile Race. John Schal

Sheldon A

h Distric

To Be Held in

Widely Known Speak

In Effort to Improve Service to Insured

Four life insurance authorities

meetings this week sponsored by the Indiana State Association|September period will be 27 cents

of ‘Life Underwriters.

Those old buggies are still around. This 1913 Buick will be seen in the old.car show, a part of

Caravan Sales

E:rodﬁon to be held May 26-29 at the State Fairgrounds
er Il and . Goleen Corman, ready to go, are talking to
nder of merican Legion, sponsor of ihe show.

Congress |l S, Cuts Support
Four Cities 10n Hog Prices

ers fo Be Heard
WASHINGTON, Apt. 2 (UP)—

will be heard in a series of four|HO Price supports for the April-

. jsheep comprised the sal

Soar to New
Winter High

‘Reach $32.50 During

~ Week; Receipts of
Sheep Steadily Lower
CHICAGO, Apr. 2 (UP) =~
Lambs brought $32.50 a hundred
pounds to set a new all-time win-
ter high for the Chicago livestock
inarket this week as the upward
trend in- sheep continued
to be the market's major (eature.
While the price per head moved
to within 25 cents of the all-time
high for lambs sold here day-by-
day sheep receipts went steadily

lower. i

The United States Departmént
of Agriculture ' estimated 4700
g

fifnflation Program |
of |

Retarded by ‘Shakeo
Price Cuf Prospects Cause Economy
~ To Move on Below-Consumption Basis
#, i By 4. A. LIVINGSTON RE® "
WASHINGTON, Apr. 2—In the face of & bombard.
ment of disinflation statistics and decisions, Pmdeut True
man this week fought on for his anti-inflation program,
But Congressmen were increasingly reluetant. to go along
with his requests for higher ' i, | o instaiment restries
taxes and standby price con-itions a month earlier.
trol. t : | Bears, nol::ua & Co's n]::;. :
Senate Democratic ‘Leader e, ‘sniris and_ pajumas wers
Lucas of Illinois summed up sen- off as much as 47 per cent from
timent - on Capitol Hill, when he/jevels quoted in January.
said anti-inflation legislation was, Meyer Kestnbaum, president of

not being pushed. Congressmen Hart, Schaffner & Marx, men's
had these recent economic factsiclothing manufacturers, told
shareholders J busi!

to judge by: ! y
The Federal Reserve Board re-'was good, but 'February and

ceipts for the week ending yes-
terday. This figure was 2300 be-
low last week’'s shipment.
Sell at Record High

As a result fed slaughter
lambs advanced 50 cents to $1.25
and slaughter ewes and bucks|
went up fully 50 cents. The choice
wooled lambs sold at the record
high with No. 2 shorn lambs
reaching $30.

This week’s saleable receipts of3
other livestock totaled 28,600 cat-
tle, 2400 calves, and 38,200 hogs,

riculture estimates, .- -
Compared with last week,
slaughter steers and heifers were
steady ' to 50 cents lower with
most of the decline on medium

iper hundredweight . below - those

and heavy_ steers,
yealers . were- strong but most

The meetings will be held in Greensburg Apr. 6, Columbia Ciub,|for the six, months through. Mar.|gtockers and - feeders went $1

S Charles Horn, the first research engineer of the Radio Corpora-iIndianapolis, Apr. 7; Muncie, Apr, 8, and South Bend, Apr. 9.
1 Ray T. Wright, Provident Mutual Life Insurance Co., Lawrence,

Kas., trustee of the National As-
sociation of Life Underwriters,
will be introduced by E. A, Crane,
Indianapolis general agent of the
Northwestern Mutual Life Insur-
ance Co.
Oaravan Sales Congress

Willlam V. Hawkes, manager
for the Metropolitan Life Insur-|
ance Co. at Waterbury, Conn..’
will be introduced by Easley R.|
Blackwood, president of the In-|
dianapolis Assoclation of Life
Underwriters and Metropolitan
manager here,

Hilbert Rust, vice president and |

¥ - managing editor of the Insurance the prospects of a good crop sea-
it departments through televi-iquality control of both .service Research and Review Service, will son and the government’s word L"brarian Shows
ibe presented by Doyle Zaring, that farm prices' had made a 1|

general _chairman of the series per cent recovery. |

which is being called the Caravan|
Sales Congress.

secretary of the Indlanapolis Life corn
{They refrained from selling 20|

Insurance Co,

Horace R. Smith, Hartford, Per cent
they could store it in U. 8. np—‘

{proved cribs under support prices

assistant superintendent

Or; The Farm—

Purebreds Keep
Farmers in Black

He is agency/the Apr. 1 deadline for placing

be from $1.43 to $1.47 per bushel.

31, the Department of Agricul-
ture announced today.

Support prices for the .period
ending Sept. 30 are based on an
annual average of $16.75 per hun-
dredweight, Chicago basis, ° for
good and choice barrow and gilt
butchers. Supports are designed
to reflect PO per cent of -parity.

Beginning at $16.75 per hun-
dredweight, Chicago ‘basis, in
‘|April, the average support price
would advance to $18.50 per hun-

Best Strains Eat Less,
Gain Weight Faster

lower. A load-of choice to prime
1308-pound steers brought $29 for
the week’s top. - 5

Loads of average to high-
choice  steers sold at $26.50 to
$28; bulk good and choice
heifers $23.50 to $25.50 and good
and choice vealers $27 te $30.
Several loads of good to choice
875 to 890-pound feeding lte-u]
brought $24.40 and $2450 and
most medium and good stockers
and light feeding steers sold at
$21.50 to $24. g

Hog prices ~were under the

dredweight in September.
By HARRY MARTIN
Times Farm Writer

Optimism of Hoosier “me"iL'V'ﬂg COS' up
rose a few points last week w1!h:9r.4°/°' Since ’33,

The cost of living is up 91.4 per

] |
Fapaery wore rstiing 10 Bint cent since 1933, Harold J, Sander,

shder . governmeent - W1 oo s Btk monthly  bulletin,

|now in the mail

sty in Rl With the 1935-39 average rated
ias 100, January of this year
;ntruck 173.8, a drop from last Oc-

Fay Fix, administrative assist-|tober’s high of 178.

pressure of continued slow .turn-
overs of pork. By the end ‘of
the week the top ' price had
dropped to $20.75—the lowest top.
figure since Feb, 11.

Prof. Butz to Address.
Chain Store Council

Professor Earl L. Butz, director
of Agricultural Economics at Pur-
due University, will address the
{annual meeting of the directors of
ithe Indiana Chair Store Council,
{Inc., Apr. 15 in the Athletie Club.

radios, following a °similar move|

|reduted to unworkable levels.

d margain requirements on March sales were off 10 per ceat-
stocks from 75 per cent to 50 per.from a vear ago. The company’s
cent because credit inflation in first quarter sales were up 4.6
the .securities market no longer per cent, but profits dropped 25
seemed dangerous, This followed per cent.

: . Henry Ford 24 indls”
Autos, Radios, Homes =07 ol e in tne
$1800-$1900 brackets inlght be selling around $1500 before the year
is out.’ And Kaiser-Frazer Corp., col t with a und in
fop management, cut car prices $198, or about 10 percent.

Westinghouse Electric announced 20 to 50 per cent cuts

i, Aéoh

in
in January and
|February were down 25 per cent

Philco and other companies. R

Electric Storage and Willard re- from 1948 New homes started
according to Department of Ag-|duced battery prices. Jones & were down 6 per cent this year
Laughlin Steel Corp., to “get com-| compared to last.

petitive.” matked down its quota-
tions for hot rolled bars and dex of industrial production probe
structural shapes. .

The Federal Reserve Board ine

{ably_hit 185 in March; that as
The lag in home-building con-|against a high of 195 last Novems

tinued. Residential building con- ber.

e £
* 3 There are limits to undere
Economic Shakeout o
L ption. Socks and stocke
ings, underwear and shoes wear out. Business inventories become
Department stores, for instance,
may Jlose customers because they're understocked, or manufac-
turers may not be able to make quick enough deliveries because
supplies are low. And so, ’mnerf(hifﬁinrﬂt.\?iiig' iE‘ﬁiiie“;ﬂ‘éi
ool ";";'o‘"p":l‘: ";oi:‘ &ﬁﬂ:dml’:‘pricen will reach-a bottom. This
the kind of deflation that feeds "C\nE UP 18 & sio® process. And
itself. Consumer buying power is a:ua‘lllryc.h:’:d ":gf‘ l:nmz &:m r':
still high; potential demand is/ o, r tnien o bodih g
m‘:}l’l’:ﬂi;"uﬂxz‘mﬂ:ﬂ? Housing is a prims example. A
o mond which will be used man doesn’t buy when prices are
o Ao, " Ifalling; he tends to wait till he
iy ‘Wbt aign 1o datie 15 thelthinks & bottont  haki been
decline in_initial claims for un-f;:;::d'h rln\::o ::‘ nlte:. tt':‘: g:
employment. insurance, In Janu-| ther thin, Food. alone, 18
afy new claips hit a high of|’ s : il
415,000 & week but mow -they're| CiPostponable purchase.
down to about -~380,000. Col-!"‘:mhm"di“m“ qmld‘.k eblwm
laterally, the rise TH -continued @ - > e .
clatms slims down. Tn Fanuary, ithat makes President Truman's
A ry of p 1 ! insistence on .nti-inflation con-
1 “an a trols all the harder to fathom-—
3:?‘&“:::% hyb’s'o%.m:’o;:unleu the President has a dark
the x;umber i less ma’n ﬁmimnt in the back of his mind—
This leads fo the belief that totaj/Sich as much.larger expenditures
!than heretofore revealed—either

unemployment, now around 3.5.
million,  won't. zise - fauch lbove‘lor war, or public works, or social

4 mitlion. jsecurlty. or something else,

"All_comes to this:!

B ‘General Agents and Managers

for Equitable, - }

train Prices Di
After. Early Rise

reaching a high point in the mid-|the
fdle of the week, grain futures tered heifer
prices showed a gradual recession and said, “The
seemingly due to decreased gov- hurt our business.
ernment buying,

bushel
$2.14'4 when the trading closed
here

yester
$2.16 at the Wednesday close.
than last Saturday’s price; May|efMiclently and bring premium

Carolinas, and even the sieady not-too-hot summer temperatures of |-

Busses several years ago moved in on the tourist business.uteq to the-rise of futures prices.|

toward high com-| day

presented by Fitzhugh Traylor,|

‘ant for the Indianapolis Com-
president of the Indlanapolis| .\ q4¢v- creqit Corp. office, esti-

|mated that 700 corn samples had

{been turned in for testing.
Purebreds Pay Off i

The purebred livestock business

Association and Indiana manager

Doyle Zaring, general chairman

Mr. Sanders’ summary of the
index figures of the U. 8. Bureau
of Labor Statistics shows 1933 at! ‘
91.2, with a steady rise to last Oc-| for the last of its three-day grand they really have to-——under the held by the local Autimotive Re-
tober, the one slight setback bemz!openlnz in 2801 W. 10th St. from| t

in 1939 when the cost of living]
average dropped two points from| Bernard E. Nall, manager of the
1011 to 99.1.

TV Center Show Ends

Television Center will be open

1 p. m. to late evening toddy,|

center, announced. '

The econ-| '
omy is going through a shakeout. AUtO Jobbers Set Show
Busi are squeezing costs;| A show-for garage, fleet, service
for the first time since the war |station and car dealers will be

goad of  competition. = Workers pl Parts Johbers of Ine
are more productive—they don’t diapapolis Wednesday evening in
want to hp weeded out in the hy-;th“ Indianapolis Motor Armory,
offs. And everybody is sizing up 2100 8. Pennsylvania St. E

pf Bloomington who Kkeeps his
“Hoosier Acres” in the black with
registered white hogs and white-
faced Hereford cattle smiled, “We
had our best year in 1948 and
we're not worried about the fu-
ture.”
i i’ Up near Peru, -Keither \l!mpc.:‘
CHICAGO," Apr e {another Hereford breeder, slap
e L e d fat, broad back of a regis-
at Fairlea Farms,
price drop hasn't
It's our breed-
|{ing stock that brings our custom-
ers back.” .
[ Worth Hodson, Rush County
farmer, summed it up: “Our reg-
at/istered Herefords are profitable.
| They don't eat as nfuch as scrub
They gain weight more

l‘wu looking up. “Billy” Brown

o ;
May wheat, still' 11§ cents al
above last Saturday's

day, was

May corn was 1% cents higher|Cattle.

oats % cent higher and Ma | prices. We're building our herd
soybeans 43 cents higher, u,;lund encouraging 4-}.{. boys to
rye, howaver, was % cent lower| start with good stock.
whﬂo lard futures averaged 50| Indiana farmers are proud of
cents & hundredweight higher their co-operatively owned rural
than prices a week ago, { power systems. Indiana, Ohlo and
Sensitive to Ri t: lermgnn rank first in farm elec-
T |tritication in the Midwest with
The market continued to "b¥ gg1 per cent of Indiana farms
sensitive to reports. Wheat fu-igetting power from central sta-
tures were particularly susceptible tiong,
to government bids in the cash} R

wheat market. ‘St“dy P"hlic, ‘

During the week, good prices
for the cash article had contrib-

However, the rise was checked by} H
reports that the favorable cash or Br e Io"s
prices would bring large. volumes| £ AR
of wheat to the market. is
o Methods of establishing better
Cr’:::t. %‘:::‘M::" :’: df"“l‘x:gzgppbllc relations . and improying
its lccoptt'x’x.ca ﬂg:.lll nyt Klnlu-;':p;l(oye?-m"l::“:;‘ - md }:30!1‘:'
{banks - W scussed b) .
ﬁ:;’;_;“;yc‘;hc:':: “T:)i: G::’l‘:p‘)’:&;qxan; and Illinois bu\kemi at the
o iy » > {Indiana Bankers Association’s
:“::‘“‘ ;:;’:;;’:': :l’(f'o:; ‘:’:";‘":‘:‘:;{ﬂnt Public Relations Conference

the futures market, ol Hotel,

than that of the previous twoiyinqquist, vice qresident of the
days, and prices were generally yagalle National Bank, Chicago;
lower with the government mak-|pr. A, C. VanDusen, associate pro-
ing no firm price bids. _|fessor of Psychology in North-

All deliveries of wheat, Mayiwestérn University,” Evanston,
corn and oats sold lower duringiy; A, Gordon Bradt of Con-|-
late dealings. Soybeans ~were tinental Illinols National Bank
higher and there were very limited -and Trust Co., and J. J. Spindler
carlot sales in the cash market. o¢ Farmers and Merchants Bank,
T i A T e Highland, Il

Dr. Joha M. Chapman, presi-
dent of Study Plans, Ine, New
York Qity, and associate professor
of . banking in Columbia Uni-
versity, will open Thursday's pro-

Whalesale Prices

Down .1 Per Cent

WASHINGTON, Apr. 2 (UP)—
The Labor Department said to-
holesdle prices declined two days are from Indiana.

one-tenth of one per cent in the| Others include James M. Givens,
week ended last Tuesday. {Willis B. Conner Jr, Leland
The department's index of Crawford and John M. Zuber, all
prices for 900 commod- 0f Indianapolis; L. L. Matthews,

South Bend; Herbert C. Morrison, |
Crawfordsville; Walter H.|

Friday's trade was less “u"%po« peakers will include Robert

'Mowing Your Lawn Will Be Fun With This New

" the largest and oldest companies in the

{ Wednesday 8nd Thursday in Clay-g d

DelLuxe “SMOOTH GRASS”
LAWN MOWER

ISuper-light - weight—only 28-Ibs.
gram., All other speakers for the Has semi-pneumatic tires and
v 9 {ehrome-plated hub

bearings in
desert sand and orange.

MAIL THIS COUPON

L IGHT-WEIGHT

Inciuding GRASS CATCHER

This lawn mower makes grass-cutting
a pleasure. It is so light (only 35-1bs.)
and it cuts so smoothly and with so little
effort. This mower is made by one of
A

country. Includes grass-catcher,

wonder value!

, $1 Down . . . 50c Weekly

- LOOK AT THESE FEATURES

® Guasanteed for 90 days
against defective material
or workmanship -

-

@ Special double-ground
biades for durable cutting
edge.

® Attractively finished
green and maroon.

® All parts are precision
ground to eliminate frie-
tion.

in

eMoulded hard
rubber tires 93"
diameter.

e Width of cut 16
inches.

(Including Grass Catcher)

s24

$1 DOWN . . .50c WEEKLY

eaps. Oilite
wheels. Finished

IDEAL FURNITURE CO. 4
2T W, Washingion St, Indianapoils, Ind.
G Pleass deliver to ms the “Smooth Gram™

in the prices of
products and tex-
.l’ul.. Farm products, rdse slight-

PETROLEUM STOCK

4

SEEETETE
TR

s oa

266,508,000 s, & decrease of
837,000 ‘barrels from the preced-

xas stocks totalled 128074,
000 & decrease of 431,000

i

| NOTE: If new acevunt, piease send eredit information.

“lawn mewer that yeu ddvertise a4
CHECK ] $10.95 Inbluding Grass Catehor
muu,uuu-.l-ummm

T agree te pay $1 wpon delivery and S0e 3 week,on
e balance,
DM L (aioaiiys siatny vs sasesa siietssysssaansinibes

ens
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LAWN MOWER

19

FURNITURE
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