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ON AWAITED

Truman Faces Choice Between Scrapping Wyatt
Program or Overruling Close Friend and Adviser.

By NED
Soripps-

BROOKS ~

Howard Staff Writer

WASHINGTON, Nov. 27.—President Truman faced the

choice yesterday of scrapping

Housing Expediter Wilson W.

Wyatt's program for factory-built homes or overruling his

CHRYSLER HIKES
PRICE $8-$104

Second of Auto ‘Big Three’
To Hike Figures.

DETROIT, Nov. 37 (U. P)~—
Chrysler Corp. raised Detroit fac-
tory retall prices today on Plym-
outh, Dodge, De Soto and Chrysler
cars “in conformance with current
costs.” ’

The company announced cthat
the increases ranged from $8 on
the lowest priced Plymouth four-
door_sedan to $104 on the Chrysler
four-door New Yorker sedan. It
said the price adjustments varied

+ by body types.

Chrysler was the second member
of the auto industry’'s “big three”
to raise prices since OPA regula-
tions were withdrawn. General Mo-
tors Corp. ralsed its prides $100 per
model on all its cars. Ford said it
would hold the line.

The Studebaker Corp. announced

at South Bend yesterday that it
had raised list prices of its new
pessenger cars about 3'; per cent.
The hikes on various models ranged
from $32 to $64.
-’ Hudson Motor Car Co. announced
hikes of $60 to $90 on current mod-
els last week. Willys-Overland and
Crosley previously had raised their
car prices.

BATES DELAYS

friend and close adviser, Di-
rector George E. Allen of the
Reconstruction Finance Corp.

If he rebuffs Mr, Wyatt, as in-
formed sources are predicting, the
housing boss is expectgdato resign.
His plan for low-cost homes for
veterans already has been staggered
by Mr. Truman's removal of ceil- |
ings on wages and building ma-
terials.

The senate war investigating com-|
mittee called a recess until Dec. 16
in its inquiry into the Wyatt-Allen
feud. The recess was called after
Monday's hearing disclosed that
the two officials still are in sharp
disagreement over RFC loans to in-
dustrialized housing firms.

Mr. Allen said the “whole issue”
of the controversy was RFC's re-
fusal to Jend up to $52 million to
the Lustron Corp. to produce por-
celain enamel houses in the war-
built Dodge-Chrysler plant, Chi-
cago.

RFC Flatly Opposed

He said a dozen other ‘loans to
prefabricators recommended by Mr.
Wyatt probably could be worked |
out, but RFC is flatly opposed to
the Lustron deal.

Although Mr. Wyatt contends he
has the power to order RFC to
make the loans, he said the dispute
had been submitted to the White
House because it involved an im-
portant question of policy.

Mr. Wyatt, it was learned, Is
waiting for Mr. Truman to make
public the expediter’s ru:ommendn-
tions for carrying forward the
housing program now that decon-
trols are under way. The Wyatt re-
port is said in effect to ask a vote|
of confidence from the White
House, including support for RFC
loans to mass producers,

Excerpts From Testimony #

NAMING JUDGE

1
|
|

Hinti Appoiniment Won’t Be

Made Before Next Week. ‘\

Governor Gates indicated yester-

day that his appointment of a new ! finds he is embarking on & long\

judge of Municipal court 4 will not
be made before next week.

He did not indicate which way
he intends to go in the apparent
deadlock between factions of the
Marion county Republican leader-
ship over candidates for the judge-
ship.

The war veterans' division of the
G. O. P. has brought widespread
pressure for the appointment of
an ex-service man to the post.

A delegation of veterans headed
by Cale J. Holder called on the
governor Monday, urging the ap-
pointment of a veteran. They have
suggested Lawrence H. Hinds,
George House and Alex M. Clark,
who was defeated for the G. O. P.
prosecutor nomination.

Sided With Veterans

County Chairman Henry E.

Ostrom has sided with the veterans, |

recommending that the governor
appoint Mr. Clark.

Joseph J. Daniels, 11th district
chairman, has recommended the
appointment of Paul C. Wetter,
Beech Grove magistrate court judge
and 13th ward G. O. P. chairman,
This recommendation was reported-
ly based upon a commitment made
during the primary election cam-
paign.

Up to Tuesday, po compromise
had been reached on the appoint-
ment. The municipal court 4 bench
will be vacated Jan. 1 by Judge
John Niblack when he becomes
Judge of superior court 1,

Mr. Wyatt and Mr. Allen faced

STRIKE STOPS
FLOW OF FUEL

Enough to Meet Its
Consumption.

By LUDWELL DENNY
Secripps-Howard Staft Writer
LONDON, Nov, 27.—The United
States coal strike comes like a clap
of doom to Europeans facihg a cold
winter. They had been counting
on American supplies as a bare
{margin tg see them through, and
. they have no-

turn.

This blow is all
the harder to
take because it
comes on the heels
of American
shipping strikes
which cut off the
flow of supplies in
this direction.
These losses can-

Mr. Denny not now be made
up: completely when most needed
this winter.

The mine shutdown affects all
three commodities on which Euro-

|pcan recovery depends most—coal, |

food and steel. All Europe will be
hit, as well as India and the Far
East.

Stockpiles Exhausted

Europe is dependent on Ameti-
can coal because its own major
sources, British, German and Polish
are greatly hampered.

While Britain is anxious to ex-
port coal as formerly, her sick in-
dustry barely is producing enough
for the curtailed domestic consump-
tion of 3,500,000 tons weekly.

Stockpiles are exhausted, with in-
dustrial reserves ranging from three
weeks’ down to one week’s supply.
Railroads are limited, electricity and
gas to consumers sporadically is
cut off in London and elsewhere.

Because the fuel shortage slowed
down steel production here, jeop-
ardizing other industries, Britain has
been negotiating purchase from
America of 2000000 tons of raw
and semi-finished steel.

Retards British Industry

Now the British have been in-
formed they could get little or no

the” senate investigators together|
and addressed each other as “Wil-|
son” and “George.”
Excerpts from their testimony |
were:

Mr. Wyatt —“The manufacturer
{of industrialized houses who goes
ito RFC for financlal assistance

obstacle race over interminable bar-
clers.”

Mr. Allen —“We want to help
housing but we'd go broke if we
followed such policies as he sug-
gests. We have a responsibility to
protect the taxpayers’ dollars.”

Mr. Wyatt—"“The RFC’s own
counsel says we have the power to
order’ loans. We haven't used it
because it involves a policy which
the White House should decide.”

Mr, Allen —“If we're ordered to
make the Lustron loan, we'd get|
another legal ruling. I'd ask the
attorney general to decide.”

Mr. Wyatt —“That's the kind of
co-operation that's smothering us.”

Mr. Allen said RFC has approved
nearly 1200 loans totaling: more

of these, he said, were to firms pro-
ducing brick, lumber, concrete and
other materials.

Has Other Holdings

Mr. Wyatt denied that the $36,000
in cash represents-the entire assets
of the Lustron Corp. He said the
firm has other holdings valued at|
$500,000, equipment .worth $200,000,|
patents valued at $5 million and
can raise another $1 million in|
cash. I

The coated sheet steel house|
which the firm proposed to manu-
facture, he said, i{s “one of the
sensationally good homes that the
government could be groud of hav-

American steel during the next year.
This not only will retard British
industry but also continental coun-
tries depending on British finished
products.

In the bombed-out German Ruhr
|—Europerm's chief coal and steel
source—the mine otuput is less than

'lywd steel production upon which
not only the British but the Ameri-
can zone's recovery is depéndent.

Cutting off coal, coke and power
exports from the Ruhr and the
|Rhineland already is having serious
‘eﬂect.s in PFrance, The Netherlands
and Belgium.

France Short of Fuel

France is so short of fuel and
power she jis cutting off electricity
two days a week.

Polish mines are retarded by lack
of machinery and especially by the
transportation bottleneck. This af-
fects eastern Europe and Scandi-
navia.

86 anything that reduces or slows
{down American coal shipments to
Europe' increases suffering, exposure
and disease, while at the same

{than $57 million, with private lend- | time crippling industrial recovery |
ers contributing $15 billion, Most by which Europe could help itself. Bankers and ‘industrialists from

GIFTS FOR YANKS'
DRIVE IS PLANNED

The American Legion again this
year will conduct a Christmas drive
to obtikin “Gifts for Yanks Who
Gave.”

Commanderr W. 1I. Brunton,
Scottsburg, of the Indiana depart-
ment, yesterday asked the public to
contribute gift packages .to collec-
tion centers to be announced later.
Deadline for collection of these gifts

1
220- 240 pounds .
240- 370 pounds
270~ 300 pounds
300- 330 ds

Britain Barely Producing’

T

ine Shutdown Is Hard Blow To Shivering Europe
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half the requirement. This has para-

{1, 1047,
28 Use Facility

The plan was drawn up after the
city determined ‘“many property
owners connected to the public
sewer system have not contributed)
to the cost of sewer maintenance.”

An uncompleted survey of areas
near the corporate limits of Indi-
anapolis revealed that 28 residences
and industrial plants connect to
the city sewage system. These
units have not been paying for the
service, according to Mr. Jacobi.

Under the new setup several gov-
{ernment owned industries will not
be charged for the service. They
are plants 5 and 6 of Allison’s, the
Bridgeport Brass Co., and the hous-
ing and aviation installations at
Stout field.

NEW SAVINGS BOND
GAMPAIGN TO OPEN

|40 central Indiana counties yester-
day launched plans for a concerted

effort to successfully end the state's
1946 savings bond selling campaign.

Unless purchases of bonds in-
crease greatly in . November and
December, Indiana will fall nearly
$20,000,000 short of its $220,000,000
goal in 1946, Orville Maxwell, state
director of the treasury department
|savings bonds division told more
|than 100 leaders at a luncheon at
the Columbia club.

“About 50 per cent of the people
|don't even know E, P and G bonds
are still on sale,” Mr. Maxwell as-

|
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The Preferred Stock—$3.15 Series and the outstanding Preferred Stock—$5 Series rank equally end are identieal fbor uni
Bu ARD STUDIES Foavets Capeps 68 fn She iiond e el She aRs PRORERY KBoS (he Sapvhs 37 ThS richt Bo ree & &8 eflrmer B
2 ble, af the " ion of the Board of Directors of the Corporation, in whole or in lfmes would |
loss than 3 dcn’ notice at the following prices and accrued dividends: on or Mor'c.}v'o'l::\.b:: Ifll'm t‘l.: o.. s e
share; thereafter on or before November 1, 1956 at $104 a share; thereafter on or before November 1 JRS scton. &
1961 at 5163 a share; therea/ter on or before November 1, 1966 at 3103 a share; therealter ¥ ity line annoy
on or before November 1, 1971 at $101 a share; and thereafter at $100 a share. islative group
rances of sta
The Corperation will make application for the listing of this Preferred Steck uld be backe
Charge Would Affect 28 on the New York Stock Exchange. y policy. In
& 5 PR ———— put the part;
Outside City Limits. The following is the Corporation’s brief outline of certain information contained in the Offering RSN I AV
The board of works yesterday set Prospectus and is subject to the more detailed statements in the Offering Prospectus and the Registra- n “once and
machinery into operation to assess tion Statement, which include important information not outlined or indicated herein. The Offering b s sinen

residents and industries outside of Prospectus should be read prior to any purchase of this Preferred Stock. KILLED 1}

the city limits whose sewage lines THE CORPORATION - The C CHICAGO, No

orporation, incorporated in Delaware ik 1916, is primarily an > ), Pi
connect with the municipal system. principally engaged in the manufacture, assembly and :'k .,.‘:“"m‘:.;.'kzm Soltz, 60, Pi
Service fees recommended by and tes. It alse factures and seils h hold appli D ihes and locometives d"" in the ¢

Thomas R. Jacobi, city engineer, engines and other products. A major portion of its automotive products is sold directly to retail dealers. dpcutbm en he acciden

and H. W. Frazier, sanitation plant are carried on in Canada through subsidiaries and in other foreign countries through the Operations ridge gate and

superintendent, and approved by Division and various subsidiaries. d onto the p

the board were: 3 ‘:h‘:.(!grpor:u:.n has in "“.U' 8. 57 pl “ml‘n““;“““ ndnl rations, 27 in lu‘zﬂn and accessories operations, p e
ONE: $6 per year for individual s and airplane engine operations and one in its miscellaneous 4 3

operations. Of the foregoing, 13 are being constructed and 7 are leased. Construction of 2

familles. been deferred. Subsidiaries have 25 plants in 17 foreign countries. TP S |
TWO: $44 per year per million ¢ 5

gallons of sewage for commercial As of Adjusted

users. LONG-TERM DEBT AND CAPITALIZATION o f d B
Mr. Jacobi suggested that the 314% Promissory Notes (authorized $125,000,000; issued Aug. 1, 1946) - =

rates be so established that they B0 A, aturing Aug. 1, 3008, . ... ....c.iionniiibinvesiinnitene None § 29,000,000

may be revised annually “if neces- Beries B, maturing Aug. 1, 1976 (81,920,000 to be prepaid annually on

e each Aug. 1, from 1952 to 1975). ... ceee None 96,000 000

It was expected that the service Total 2/4% Promissory Notes. . 736,000 900 1
charge will be placed in effect Jan. Capital Steck FESR—— ’ ! '

Neote: The Corporetion

£675,000 South dfrican and ££,600,000 Australian.

85 Series, stated value $100 a share (issued, 1,875,366 shares; less ' i '
in treasury, 39,722 shares; outstanding, 1,835,644 shares) .. .. .. $183,564,400 $183,584,400
*83.76 Beries, stated value $100 a share (1,000,000 shares authorizsed
e R b R R S R S T None 100,000,000 \ i
Common, $10 par value (authorized 75,000,000 shares; issued, 44,104,340 11 -
shares, in which total are included 7,950 shares held in treasury and Sn
earried in & special ¢ designated for bonus purposes)...... 441,043,400 441,043,400 —
P00t OIREIOOR ..o oo v o 5305 v e s pok RIS F734,007 300 U

unconditionally guarantees principel end interest of loens of srubsidisries up te

PURPOSE The net proceeds ($97,755,000 after expenses) will be added to the Cor tion’s
oV IssUF will be used from time to time for corporate purposes as the .por o dct::M’"‘ m;:‘.m.n’ ‘U
Lt lntlclpclud postwar demands for its products, the Corporation has under way & program for mod-
or and exp of its existing facilities, construction of new units and additions to working cepital. The
present program is under constant uv_iu'on to conform to changing conditions, but as presently estimated -
approximate $590,000,000 for plant facilities and equipment in the U. S. of which 82’0.‘”.&0 was expended throug INSTALIL
September 1946. If additional funds are required for this or other purposes, the Corporation may provide them out
of cash resources, from the sale of sdditional securities or from borrowings. Free Estim
BARNINGS = The following condensed summary of sales and earnings of the Cor, tion and consolidated sub-
sidiaries {lJn been prepared by the Corporation and reviewed by Haskins & Sells, certified publis Nl
tants, end is subject to the financial statements and summary of earnings in the Offering Prospectus HOME
tegether with the notes thereto. [HE ONE-ST
S i Costs of Doing Provision .’J KITONEN N
Ended i sofl ey Fsmrer et fovess Profte F e Lol Phon
Dec. 81 Net Sales (£ Deductions (B) (C} . Imcome Tases () ases Contingencies Nt Income (O 286 E. !
193¢ $1,439,289,940 343,923,896 $1,201,123,784 § 43,607,627 . viesncmn $338,482,4%6 o
1937 1,606,789,841 32,077,993 1,393,324,100 49,107,135 csssssece 196,436,508
1938 1,066,973,000 22,751,680 959,534,339 BINEE . .ieneiis 103,190 p07
1939 1,376,828,337 24,056,633 1,162,742,557 44,852,190 10,000,000 188,299,323
1940 1,794,936,642 33,444,078 1,492,731,258 125,027,741 I6.~.~,§D 196,631,731
1941 2,436,800,977 29,077,708 1,967,138,655 290,488,878 16,598,844 883,508
1942 2,250,548,859 . 85,001,456 1,997,361,507 100,650,816 23,088,315 163 ,861,508(P)
1943 3,796,115,800 23,556 3,383,084,433 251,340,114 35,466 846 140,700,008
1944 4,262,249 472 12,868,095 3,833,693,853 270,427 349 spsssesne 176,905 865
1945 8,127,934,888 24,606,954(G) 1,984,497 ,984 35,522,978 G 3000m 100,908,125
1946 (Not Audited)
Ist Qtr. $ 74,9048618 § 697913 § 169,583,538 § 52,395,m1° $ 54 36,104,668¢ 3
2nd Qtr, 417,310,183 3,204,742 446,609,915 26,697,091° ﬂ,“:..“ ” . 16,099,578 i
* drd Qtr. 622,618,885 2,139,918¢ 699,736,984 ,902,830° 9,171,647° 33,816,600
Ist 9 Mos. $1,114,879,685 $ 1,762,737 $1,215,930,434 $ 82,995,812°(H) $30,304,570°(E) § 14,013,079

Aggregate annual dividend requirements on Preferred Stock—$5 Series and $3.75 Series will amouni to 313,928,230, |

*Credit. tLoss. (4) Refunds eof profits on war contracts under Renegotiation det of 10)8 for 1048, 1048, snd 19}) (nene
required for 1945) ere included in Costs of Doing Business. (B) Other Income inciudes equities in undistriduted profits of
subsidiaries not consolidated. (C) Income excludes certain profits realized abroad dut not remitted te she U. 8. (D) Repre-
sent provisions for special contingency reserve provided in vlew of conditions ebroad. §81,978,06) wes applied sogether with

{will be Dec. 14.

Senator Ferguson (R. Mirm,! John, Samulowitz, Mrs. John A.| A member of President Truman's

subcommittee chairman, cnucxzed]:::‘;l‘zndo?”simum Murphy will| 4econtrol board, Daniel Bell, former
" | Mr. Wyatt's office for awarding mp‘c‘uymmltteej rm ;gmn-‘nluxillary smLe‘UnderSPCl’PlﬂI.V of the treasury and
priorities to temporary housing con- ® o1 the drive. {now president of the American

verted Irom barracks and other n::OOK:t'i lstannnery, BaInes, mllpt'\Securiw and Trust Co. in Wash-
*| wartime structures “while thou-| > 8rticles of apparel and smok-|ington, urged the employers and

serted.

othor reserves in 1948 in write-off of certain foreign investments of §,6,918,679. (E) Provisions in 19)1, 198 and 198 eve fov
@ reserve for postwar contingencies and rehabilitation. Credits in 1945 and 196 represent restoretion of reserve to inceme
$0 offset costs of postwar reconversion. (F) Includes $81,189,475 income items of special nature of which §88,908 475 repre-
sents reduction in 19/1 U. 8. tex provision due te write-off in 1948 of certain foreign investments. (G) Includes §15,957,787
profit (before taxes) from sale of stockholdings in National Bank of Detroit. (H) Basis of sccruing credits fou 19)8 U. &. tenes
s set forth in the Offering Prospectus.

NEW PREFERRED The Preferred Stock—$3.75 Series (1,000,000 shares authorized) is entitied to receive cumm-

ing' promoted.”

LOCAL [SSUES

dianapdlis securities dealers:
i STOCKS

:"'Jsands of conventional houses are Lr(n(:'t;:;‘c:smms are among gift sug-|pankers to introduce, to their em- STOCK lative dividends of $3.75 per annum, payable quarterly in preference to any dividends
- |being left unfinished.” 2 it ployees and customers the pay roll e on Common Stock; has no voting rights except upon sale of assets or as otherwise required e
i R Vel H : deduction plan for the purchase of DLI:ID.IM ept upon default in pay t of dividends continuing for six months when the Preferred Stock as a L
OOSIER FAIR DATES ik Bk class shall have the right to elect one fourth of the Board of Directors; is entitled to $100 a share and accrued :
Bobbs-Merrill 4% pid +'U. S. CONTINUES FIGHT TO BE S : TYIN on liquidation; and upon issuance and payment will be fully paid and non-assessable. The Corporation
Bobbs-Merrill com.. ..., .. saso | ET J AN. 6-8 agrees that, without the consent of the holders of three fourths of the shares of Preferred Stock as a class, the Cor-
Gentral, Boya com ‘% » AGAINST FOOD BOARD WASHINGTON, Nov. 27.-The FINANCE MEN WILL poration will not mortgage or pledge, with certain exceptions, the whole or any part of its property and will not L
Somnd it W v i ) | WASHINGTON, Nov. 21 (v.'p,. Po—Amrangemenis for 46 Hoosier  HEAR VAN ORMAN AUSEERVIE Y SV e PR 8 e
stries co) 1 %l ' . G 7 ! .
Contalidated_ Industries HO. 8% 18] e Dhiked Biates 1s  contifiing] i L. S8 will be made at the| ' ‘ UNDERWRITING  Subject to certain conditions, the Underwriters, named in the Off tus, have e
Con orp pld v | 27th annual meetingéof the Indiana F. Harold Van Orman, former y of
elta_Electric com s 10% s campaien to Rdetrack ) > i severally agreed to purchase this Preferred Stock at $98 a share, or a tota ,000,000, and
Eectronic Lab com .. FLA | palg ck roposals| Association of County and District lieutenant governor ‘of Indiana, will acerued dividends. Such shares are to be offered to the public at $100 a share, or a total of $100,000,009, and ecorued
iR, B oy RR ptd :% 9 for a world food board in favor of Fairs in Indianapolis Jan. 6-8. address the Hoosier Association of dividends. The underwriting discounts are $3.00 a share, or a total of §2,000,000.
IL":"MI.J;" % Coc’n}m - a8 :u'.’a system of multi-nation agree-| Vice dP(:::mﬂt‘r'; tw(;”“‘m Thomas F”“?““’ ?OmP;;“'; o "‘:l ?IESL ::;,
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