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| Exhibits to be introduced during

Finances Since 1919,

By ROBERT BLOEM

Indianapolis Railways, Inc., will|
introduce evidence before the Pub-
lic Service commission today to show|
that.the rate of return on its secur-
ities has been less since the 1932
reorganigation than during the pre-
vious 1l-year period which ulti-
mately led to recetvership.
L. T. Hixson, secretary-treasurer
of the company, will testify that In-
dianapolis ‘Street Railway Co., pre-
decessor to Indianapolis Railways,
paid & net return from 1919 to 1930
of 817 per cent. The old street
railway company went into receiv-
ership on April 18, 1930,

Added to figures brought out yes-
terday these amounts brought to
$13,707,723 the cost value of proper-
ties and other useful elements on

been deducted, at $12,580,188.

Mr. Hixon’s testimony ‘will show
that in the reorganization of 1932
the property of the old company
was taken over with the issuance of
$8,200,000 new bonds and stocks and

that a higher schedule
that since that time the company

of fares was necessary if the public
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A new texture in loop rugs. Fringed, washable.
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' TUESDAY, JAN. 22, 1946
‘ATUM-M' SHIPS -
SUUGHT BY Ny

-|sions. - Th

'SAN FRANCISCO, Jan. 22 (U. P.).
~—An attempt. to “atom-proot” the
navy's peacetime fleet of 1060 combat
vessels will be made after atom-
bomb tests are conducted on obso-

|lete. ships next spring, Rear Adm,
Russell F. Berkey, chief of the civil
"|liaison section, said today, :

" Adnx Berkley . said that the site
of the tests had not yet been de-
cided.: He sald the first require-
ment is shallow water to enable
navy divers to examine the wreck-
age of the sunken ships and deter~
mine points of major stress,
All types of American, captured
German and Japanese naval vessels
will be lub)ected to atomic explo-

suka naval base near Tokyo.

After scientists, engineers, mili-
tary and naval obesrvers have
studied the results of the tests and
determined the effect of the atomic
weapon in naval warfare, the navy
will reinforce its own ships, Adm.

Berkey said.
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