‘Does Business Want ‘Free Enterpnse?’
Swarthmore Economist Has His Doubts

By ROGER BUDROW

BUSINESSMEN WHO ARE URGING US to “return
to free enterprise” are more radical than they realize, ac-
cording to Clair \hlcox, professor of economics at Swarth-

more college.
Some may be using such talk:just as a cloak to conceal

" their efforts to repeal social legislation or get rid of war-

time controls he believes. But those sincerely wanting “free
enterprise” or a private, competitive economy are in reality
advocating great and fundamental changes because this

_nation hasn’t had a truly free enterprise, even before the

New Deal.

Prof. Wilcox lists many reason 5
why we didn’t have free enterprise. |est.sbllshed firms.
Among these are the “tariff crutch,”| Business has three roads to choose,
quota - restrictions of international| pot wilcox says. It can choose an

c:);:);ollf' p:"t::;“‘emnomy of private cartels” or one
?rade barriers, ©f public regimentation, both of
discriminator y which end up with the state as

taxes such as ryler, or an economy of private en-
thoseagainst terprise.

i tores or
fn’;:‘z;’,‘mf, wtang.| “It is to be hoped that the lead-

ardization of ers of business are prepared to ac-
products, agT e e-|cept the implications of the freedom
ments 8gainstior enterprise they so warmly
Price-cuting and espouse, that our post-war economy

dividing up of )
&,:]es wmfoﬂfs' |is to be organized not for restriction

He further charges that business | but for expansion;
has not sought to achieve full em-|America will rival wartime America
ployment of the nation’s resources in production; that private enter-
but to protect the capital value of | prise in America will match public
invested funds. This has been done, | enterprise in Russia in the mainte-
he says, not by taking a small nance of -employment; that the
margin of profit on a large volume|demonstrated powers of our indus-
of output but by taking a large|try will be permitted to bear fruit
margin on a small volume and in-|in higher planes of living and in
stead of cutting prices; has “wasted |the assurance of security for the
resources on costly methods of pro-|masses of our people.”
moting sa.les.l ok -

“If we'really are return a
free enterprise system, instead of LOCAL ISSUES

Nominal quotations furnished by Indian-
apolis securities dealers.
Bm%

s! der to provide fresh competition for

raising tariffs, we shall lower them.
We shall repeal the Webb-Pomerene
act which facilitates American par-
ticipation in-international cartels.

“We shall reform our patent
system. We shall repeal the many
other statutes that operate to ex-
clude competitors from markets, to
handicap the efficient sellers and to
protect the inefficient; the state
laws that permit resale price main-
tenance and prohibit sales below
cost; the Miller-Tydings act and
certain provisions of the Robinson-
Patman act, the discriminatory,tax-
ation of chain stores and the nu-
merous barriers to trade between|
states.

“We shall abandon the subsidiza- | 14 Tup erv 81a% ptd
tion of agriculture, the proration of |N Ind Pub Serv 7%
petroleum and the establishment of | bup Serv 0f 109 ’wm
minimum prices for coal. We shall| ProermG L{“ﬂd}; c&m
permit. motor carriers and Water| gioxely Bros pr p,"
carriers to compete for traffic on ‘United 1;;1 Co 5%
equal terms with carriers by rail. 8'.‘:,°“c.§‘,*,§g"',,, :
We shall strengthen the anti-trust BONDS
division and the federal trade com-|Algers Wins'w W RR 4%%...
mission and proceed vigorously to|American Loan bs 81 "
enforce the laws forbidding re- cm Ké:;‘plnpers c‘;/' 42-5
straint of trade. Cmum Ind Tel 418 61 ......

“Instead of holding government | Consol Fin Ss 60 . i " ceees
surpluses off the market as a means | indpis & & 1  Co, 34y 10
of maintaining highly profitable “‘g}: %ﬂ.t::ru o ge el...
prices, we shall release them at a|Kokomo Water Works 5s 58..1
rate that will stimulate a healthy
competition in price. Instead of
padlocking, dismantling or export-
ing the government’s war plants,
we shall sell or lease them to new|BUD Tel 4%s 88 ... ...
enterprises, or, failing this, we shall| Trac Term Corp 5s 57
operate them as yardsticks in or- | U8 Machine Corp 8s 53

Asked
Agents Pin Cop com ......... T% .....
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*Bobbs-Merrill com
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*Circle Theater com
*Comwith Loan 5% pfd
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*Ind & Mich Elec 7% pfd..
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Int Hydro Elec 7% pfd
*Ind Gen 8erv .....
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Indpls Railways cem
*Indpls Water pfd..,
Indpls Water Class
Lincoln Loan Co 5%% pfd....
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*P R Mallory 4%%
P R Mallory com

N Ind Tel 4%s 55..
Pub Serv of Ind 3%s

Kubner Packing Co 4s 54.
*Ex-dividend.
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816 STEEL GITES.
STRIKE LOSSES

1Cut Output 318’.000 Tons

Last Year, Olds Tells
Stockholders.

pages caused “by the action of small
groups” marred the 1043 war pro-

producer of more than one-third of
the nation’s steel, "Chairman Irving

the 42d annual report.
He revealed that strikes and work
stoppages in . the operating sub-

greater than in 1942, with steel out-,
put lost as a result estimated at

tons so lost in 1942,

disclosed, an estimated loss of 2,600,~

SOURCE: U. S. DEPARTMENT OF AGRICULTURE .

PORKER PRICES
RISE 15 GENTS

Advance Is Made From Bulk!
Sales Yesterday at

Local Yards.

Most hog prices today advanced
15 cents over yesterday’'s bulk sales
at the Indianapolis stockyards, the
office of distribution reported.
The gain was made by weights
between 160 and 400 pounds.
Lighter weights were steady with
yesterday's high prices. The top
was $14.15 for good to choice 200
to 210-pounders.

Receipts included 7000 hogs, 600
cattle, 600 calves and 1200 sheep.

0iC BY PICK.S. N. v.ﬂ

FORECASTS END OF
COMMUNIST PARTY|

P.).~John Gabriel Soltls. field or-

Minnesota, expects the party to
cease to exist as a political organi-

at New York, May 20.

porting men who will get behind|
the war effort and President Roose-
velt,” Soltis said. “The Communist
party will no longer exist (dfter the
convention) . . .-although it may
continue as an educational group
for the purpose of agitating for col-
laboration on  an .international
peace.”

Communist party candidates will
not run for office in Minnesota this
year, he said.

INDIANAPOLIS CLEARING HOUSE

because of four separate strikes
against 32,000 tons lost in the pre-
ceding year.

were 4,845,000 in 1943, a 17-fold rise

| over the 267,000 man-hours similarly|S¥ O Cal

lost in 1942, and last year’s loss was

ST. PAUL, Minn.’ March 23 (U. 6 per cent of total man-hours.

Olds told stockholders that the

| ganizer for the Communist party in|corporation, which last year broke

|many records, was unable in 1943,
after payment of “modest” dividends
to common shareholders, to make

zation after its national convention gn adequate addition to the fund

carried forward for future needs be-

“We are interested only in sup-|cause of rising costs pressed against

government-imposed price ceilings.

Consolidated net income for 1943
totaled $63,448,546 compared with
$71,248569 in 1942, the report
showed.

After payment of common and
preferred dividends, there was car-
ried forward for future needs a sum
of $3,415861 against $11,215,884 in
1942. The 1943 total was about one-
third of the amount so carried for-
ward in 1942, and was equal to about
one-sixth of one per cent of the
total amount received from custome
ers in 1943.

NEW YORK, March 23 (U. P,).—|Bord
A series of strikes and work stop- 8

dyction record of U. S. Steel Corp.,,|Du Pont

S. Olds told stockholders today in|goody:

sidiaries last year were four times 'u»

318,000 tons compared with 53,000y Y
h
The corporation also suffered, Olds' .\n

000 tons of coal production in 1943|Froc

Man-hours lost by work stoppages | g2 oH

N. Y. Stocks
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Heavy breed hens, 33c; Leghorn hens,

Broflers, fryers and roosters, under §
Ibs., 26¢c. . Leghorn springers, 13e.

Old roosters, 16e.

Itp—cnrr

ent receipts, 54 Ibs. and up,

m

!l—cud' A large, 26c; grade
A :ledlunl. ade A small, 22¢; no
grade, 22c.

Butter—No. 1, S0c. Butterfat—No. 1,
t9c; No. 3. é6e.

ELROD 'ro BE SPEAKER
Milton Elrod Jr. wiil speak on
pensions and pension trusts at the
Indianapolis control meeting of the
Controllers Institute of America at

6 p. m. March 29 at the Lincoln
hotel.

petroleum administration for war,
and J. B. Adoue, pipe-line engineer

the cost of Big Inch was about
$75,000,000, Mr. -Moffett said he
would be glad to go before a senate
investigating committee to prove
that the cost actually was “in ex-
cess of $100,000,000.”

The Finney-Adoue statement was
contained in a study of the Big
Inch presented at a recent meeting
of the American Institute of Mining
Engineers,

Even as Mr, Moffett, a severe
critic of the government’s world oil
program, made his attack on the
Finney-Adoue figures, a spokesman
for Standard of New Jersey chal-
lenged ‘the claims made in the
study and explained that, although
both men were officials of the com-
pany, their statement “certainly did
not have the approval of the direc-
tors, had no foundation in fact and
they had no authority to make it.”

Ridicules Claim

Mr. Moffett ridiculed the asser-
tion by Mr, Adoue and Mr. Finney
that transportation by tanker, once
regarded as the cheapest method,
now has a competitor in the Big
Inch, which  Adoue and Finney
estimated,  could carry crude at a
cost of 10.4 cents a barrel.

Mr. Moffett declared that trans-
portation by the pipe-line would
cost 3 cents per barrel per hundred
miles, or 54 cents a barrel for the
1800-mile journey from Texas to
New York.

“A modern tanker,” he said,
“would deliver oil at a cost of 11
cents a barrel from the gulf ports
to New York, certainly not more
than 15 cents delivercd.”

Both Big Inch and Little Inch,

steel, a wanton waste of uxplyerl

money, and will have no value ex-

low-cost means of transporting oil from Texas to the East
Replying to assertions by Wallace R. Finney, an

for Standard of New Jersey, that|.

i

B:g Inch Has No Posf-War

Times lpulll g
N!W YORK, Ma.rch 23.—James A. Moffett, veteran oil official u(‘

?

cept to be scrapped

His previous statement,

the government’s

pressure will have to bo
he said, and naturally quantity a:;'
livery would be curtailed.

\_x&

Corn Refining i
Plant Closed-

NEW ‘'YORK, March 23 (U, P).-—'
The shortage of corn is totcng»
processing plants to close down for -
the second time in less than a year
and is threatening the operation of
other plants, it was revealed today
by the Corn Industries Research
foundation. :

Corn Products Refilning Co.'s
plant at Kansas City, Mo., suspend-
ed operations yesterday.

The Penick & Ford, Inc., plant ¥
at Cedar Rapids, Iowa, faces a shut-
down within not more than two
weeks, as does the Roby, Ind., plant
of the American Maige-Products Co.

The Clinton Co. plant at Clinton,
ITowa, is scheduled to close this
week-end. The Keokuk, Iowa, plant
of the Hub, Co. has been closed all
week with no supplies in sight for a
resumption of operations. The An-
heuser-Busch, Inc, plant at B8t
Louis, the foundation survey indi-
cated, has sufficient supplies to last
it for only a week or 10 days,

i
o

he charged “are a Wanton waste of | feq &

Clearings ...cccoovsvenvoonsaos $ 4,634,000
GOOD TO CHOICE HOGS (6400) Debits .......coiiiiiiiiiniiiies 183,456,000
120- 140 pounds .....ce.00un $11.50@12.00
140- 160 pounds . 12.00@14.00
160- 180 pounds . 14.00@14.05
180- 200 pounds 14.05@14.15 1
200- 220 pounds . 14.10@14.15
220- 140 pounds . v 14.05@14.15
240~ 270 pounds . «. 14.00@14.10
270- 300 pounds . 13 95({;16 00
300- 330 pounds . 139
330- 360 pounds . . 13,90
Medium—
160- 220 pounds ...........0. 11.25@13.25
Packing Sows
Good to Cholce—
270- 300 pounds .. «+ 13.35@13.50
300~ 330 pounds 13.30@13.50
330- 360 pounds 13.25@13.45
360- 400 pounds .. 13.15@13.40
Good—
400- 450 pounds .. « 13.10913.35
| 450- 500 pounds .« 13.10@13.30
Medium—
250- 500 pounds 12.35@13.00
Slaughter Pigs
Medium and Good—
*| 250- 500 pounds ............. 9.25@11.50
CATTLE (650)
Chotce— Steers
700~ 900 pounds .. . 15.75@16.50
900-1100 pounds 15.75@16.50
1100-1300 pounds + 16.00@16.75
1300-1500 pounds ..ecsssssssss 16.00016.78
Good—
700- 900 pounds " . 15.75
900-1100 pounds .T5@15.75
1100-1300 pounds g 16.00
1300-1500 pounds ..... 14.75@16.00
Medium—
T700-1100 pounds ......seeu.e. 13.00@14.75
1100- 1300 pounds + 13.00014.75

Com!
700 1100 pounds .~ .....

«ees 11.00@13.00
Helhn

Cholce—
600- 800 pounda ............ 14.25@15.00
800-1000 pounds .. o 15.26@16.00

Morris 5 & 10 Stores 5s 50

Muncie Water Works 58 66.
‘A Mile From Higher Prices” i
* Since 1873 %

N Ind Pub Serv 3 s 73..

STOR E
918~926 So Meridian St.

 Full Fashioned Hosiery Sale |

America’s QGreatest Hosiery Values! Exclusively Ours! Amaz-
ingly Priced! Every Pair Hand Inspected by Our Experts!
28,800 PAIRS ON SALE FAR BELOW CEILING PRICES!

ol i

—Let's All
Give to the
RED CROSS
War Fund!

B
P
ﬂ&
- Every Pair
Full-Fashloned

Excellent Thirds

4C Pr.

Limit 10 Pairs
Excellent Seconds

4

Limit 10 Pairs ~
-All Full-Fashioned

Sheer and Service Weights
All New Colors—All Sizes

Hundreds of Other Iamln
Not Advertised

800 pounds o« 14.00@15.00
800 1000 pounds o 14.25@15.25
500- 900 pounds . « 12,00@14.25
Common—
500- 900 pounds ........ee0en 10.75@13.00
Bulls (all weights)
Beef—
Good (all weights) ........ 11.50Q12.25
Bausage—
Good ... . 10.75@11.75
Medium 10.00@10.75
Cutter and common 8.50910.00
Cows (all 'elghn)
004, oausiesies shnevsmasiaevs 12.00@13.50
] Modium .. vinaes . 10.00@12.00
€| Cutter and common .. 1.75@10.00
Canner . 8.00@ 7.75
CALVES (375)
Vealers (all welghts)
Good to cholce ... . 16.00
Common to medium 15.00
Cull (70 lbs. up) 00@ 9.00

Steers
Choice—
500- 800 pounds ..e.eveceees. 11.50@13.00
800-1050 pounds .... « 11.50@13.00
Good—
500- 800 pounds .. « 10.50@11.80
1 10.50@11.50
=| 500-1000 pounds ...ceeesecess 9.35@10.80
Common—
500~ 900 pounds ............. 8.00@ 9.3%
Calves (steers)
Good and Choice—
=| 500-1000 pounds ...... . 11.75Q13.30
Medium—
500- 900 pounds ............. 9.50@1L78

e | —Rep. Wright Patman (D, Tex.‘; to-

= | create a political issue where none

S | ing floss for lifebelts, marine mat-

Feeder and Stocker Cattle and Calves

Calves (htlhu)
Good and CHoice—
500 pound.l dOWD secensensss 11.50@13.00

Medium—
« 0.2Q@11.50

........... eseseesanes 10.50Q11.50
SHEEP AND LAMBS (1050)
Ewes (shorn)

Good and choice ..... oo 1.50@ 8.50
Common and medium . «es 6350 7.50
LAMBS

Good and choice ......., IMD
Medium and good nw
COmMMON +.cvvveneeannsnnsonen 000011.00

PATMAN SUPPORTS
MONETARY PROPOSAL

WASHINGTON, March 23 (U, P.).

day described as “nonsense”” and
completely untrue the charge by
Rep. Frederick C. Smith (R. O.)
that British and American proposals
for international monetary stabili-

zation would give control of Ameri-
can money to a Bmlsh-domlnsted
authority. ;

Smith made the chnrge in thouse
speech yesterday. Patman followed
with a statement declaring that
critics of administration planning
for post-war international monetary

co-operation were attempting to

should exist.

. MILKWEED IS VALUABLE

WASHINGTON, D. C.—Common
milkweed plants,.long regarded as
a farm weed pest, are now furnish-

tresses, and for heat and ' lound in-
sulation.

A SAFE DEPOSIT

"ox IS LOW-COST

((Another chapmwum.“wmu;.fm\}mmduww)

New Steel Beauties
on the Santa Fe

There isn’t yet the ceremony in taking de-

livery of a new locomotive that there is in
christening a ship.

But, just the same, it's a great occasion
on the Santa Fe when we receive those
super-powered, high-speed locomotives so
badly needed today.

For every new one means “rollmg"morc
and longer freight trains loaded with war
matéricl. and more trains operated for the

Jreight Diesel; *

mmmdm

ONE OF AMERICA'S lAIllOAD‘—AI.I. UNITED FOR VICTOIY

locomotive," 5001 class.” You can
bet your driving wheels they'll
pull a lot of freight cars fast!

SANTA FE SYSTEM LINES

increasing troop movements.

The three locomotives shown above are
among the first delivered of the big fleet of
powerful locomotives ordered by Santa Fe.'
And more are coming!

*Latomamu illustrated above—
new “g-8-4" steam locomotive,
“2900 class’; jm-lwrupm

‘2.10-4" steam

.
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21 Virginia Ave.
1 want to kno

my future home. !
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CHILD'S

Walnut or ma
Sturdy construct

tion — Low as .

Wide assortment
ecovers. Floor
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BOX

Factory (
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¢ MATTRI
new cotton
tufted tops-
taped edge
striped tick
¢ BOX SPI
stripe ticks.
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Large selection
walnut and mab
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