
 

Tires May Be_RequisiHioneid Unless

Tide Turns in Far Eastern Battles

By ROGER BUDROW

IS OF THE WORLD'Sratural rubber

factories,
' Even Jesse Jones, who once oatheechud the rubber

| shortage and js charged with slowingthe building of syn-
thetic rubber plants, has hecome hoon¥inced that thesitua-

tion is serious.

{

One W n official, . whose|:
name cannot be disclosed but who

very familiar’ with the rubber

t; Bion, believes it is much more

serious than the

public realizes.

Not 0 will the
motorist have to
put up his car
{whenpresent
itires wear out but

es may be
J by

| the government.
| Why? Because
that used rubber

| will be needed to
| mix with raw and

synthetic rubber so there will be
enough for our) military needs.

That drastic action may be nec-
| essary, he believes, not only be-
cause our own military needs are
going to be so great but also be-
cause we must share our rubber
stockpile with our allies.

This man left his private business |

that though the job they have
do is a terrific pne, President Roosg
velt could have picked no one who

could do better than they are doing.

times weigh

answered, ify

ple out of work in one "dod y
ple) wouldn't that

ber industry alone, so many peo
to see, so many decisions to mal

a FALL 20 GENTS

10,000 Hogs Arrive;

Vealers Steady.

Most hog prices. were 20 cents
lower at the Indianapolis stockyards
today than yesterday's prices, the
Agricultural Marketing Service re-
ported. | :
Weights above 160 pounds made

weights turned a quarter lower. The

200 to 210-pounders.
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Can you make any

materials?
obtainedat the

fice, Contract Distribution Branch

of the War Production Board, 10th

floor, Circle Tower Building here.

Asterisk indicates plans and speci-
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80 INDUSTRIALS
Saturday .....coeccecnescaes 105.38
Week Ago . et sssgsssncsssnns 105.40

Month Ago sesbesesesenssnet 110.68

Year Agd ......cecvienpenes. 128.40
High, 1942, 114.22; Low, 105.10.
High, 1941, 138.59; Low, 106.34.
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STOCKSRALLY,

Send Prices Down on

.Big Board.

NEW YORK, Feb. 24 (U. P.).—
Stocks rallied fractions to more
than a point in moderately active
dealings today and then gave up
part of the advance when mild
profit-taking cropped out in mid-
afternoon.
Motor and steel shares led the

early rally, meeting short cover-
ing attributed to President Roose-

o|velt'’s speech and to belief that
week-end war news was not un-
favorable.
Chrysler ran up 1% points to a

néw 1942 high at 51% and Gen-
eral Motors also hit a new top at
34%, up 3. They held most of the
gains. Bethlehem Steel jumped 1%
to 61% and U. S. Steel hit 513%, up
1%, before yielding a small part
of the gains.
Borg-Warner was an active fea-

ture, rising a point to a new high.
American Tobacco shares, Union
Pacific, Douglas Aircraft, Westing-
house Electric, du Pont, Interna-
tional Harvester and Eastman Ko-
dak also were up a point or more.
General Steel Castings preferred
gained 3% points and Alabama &
Vicksburg jumped 5 points to a
new high.

GORN LEADS OTHER
GRAIN PRIGES DOWN
CHICAGO, Feb. 24 (U. P.).—

Easiness in corn futures led to a
mild reaction in other grains in
early dealings today on the Board
of Trade. :
After openingfirm, wheat prices

turned downward. At the end of
the first hour wheat was off % to
up ’% cent a bushel; corn off % to

%; oats unchanged to off 1%; rye
up % to %; and soybeans off %
to %.

U. S.STATEMENT
WASHINGTON, Feb. 24 (U.

ernment expenses and recei is
current fiscal year through
pared with a year ago:

y This Year,

Expenses $16,144,543,475.29
War spnd. 1 434.96

P.).—~Gov-
for the

. 21, com-

Last Year.

87,

Pub. debt
Gold res..

INDIANAPOLIS CLEARING HO

SLUMPAGAIN|
War News and EDR Speech|

690. o| White Rock, ne

Income Tax
Deductions for losses are divided

into four classes, and to be allowed
must follow closely the wording of
the income tax law. Losses'are¢ dee
ductible if incurred (1) in the taxe
payer's trade, business or profes-
sion; (2) in transaction en-
tered into for profit; (3) from fires,
storms, shipwreck or other casual-
ties, or from theft; and (4) from
wagering transactions.

Business losses result, usually,
fromthe purchaseand sale of mere
chandise. Such losses usually are
ascertained by means of inventories,
which are required whenever in the
opinion of the commissioner of ine
ternal revenue their use is neces-
sary to determine the income of any
taxpayer.

term “transaction entered into
for profit” means any kind of busi-
ness, proposition. For example, a
taxpayer purchases an peeiFo
to be used solely for business Fur
poses, and which’ is sold at a
As this is a business proposition from
start to finish, the loss is deductible,
But if he had purchased fhe auto-
mobile to be used for pleasure or
convenience, the deduction would
not be allowed; it was not a trane
saction entered into for .profit.
A |loss sustainedin the theft of

an automobile purchased for pleas-
ure or convenience is deductible, as
it falls in class 3. -If, because of
faulty driving but not of “willful

negligence,” an automobile maine
tained for pleasure is damaged, the
taxpayer may claim the loss suse
tained, as it comes within the
meaning of the word ‘casualty.”
Where damages result from the
faulty driving of an automobile
with which the automobile of the
taxpayer. collides, the loss oc-
casioned to the taxpayer likewise
is deductible.

Losses from wagering transactions,
whether legal or illegal, are deducti=
ble only to the extent of gains from
such transactions. +The excess of
such losses over the gains is not de-
ductible.
All losses are deductible only to

the extent to which they are not
compensated for by insurance or
otherwise. |
rete

LOCALPRODUCE
Springers, under 4% lbs. Barred and

white Rock, 17c; colored, isc; Leghorns,’
3¢.
Heavy breed colored hens, full feathered,

19¢; Leghorn Jens, 14¢. >
Roasters, 4% 1 and over: Barred.and

‘colored, “18c.
grades, 3 cents less. Cocks,

s—Current 5¢ bs. and up,receip

gs—Grade A lar 26%ac3
nall, 22¢}ym. 25¢; Grade A s

 

Vac
Graded

Grade ame. Sisatingsbits 160.000
"% RST mn c: No. 2, 1,
36c; eraot PTs: Jo. 7, %0

(County Ss Brices Yyugoe » the
Wadley Co.)
 

 

1a S
h
®

500-°%00 pounds
800-1056 pounds ..
Good—
500- 800 pounds

21:0Lld, M-348Repair parts for super great
y=] | Amepican) SaWhmowsr, hand lawn-

mo
14 X-203

esesssscece 10.50

S
E
E
T
E
E
E

+
H
H
H
]

oo

BREECH LEAVES GMNat Distillers ..
Nat Enamel .

Nat
HOW YOU CAN GETasecsccesssese 10.5 wasn’t co fora

Exerting such treme
a great ene}

thing else.
about it.

- but also a great responsibility.

Steel Co. (su sidiary of U. 8. Steel)
relined a blast furnace near Provo,

Utah, in| 31 days, believed to be a
for speed. . . . In

witzerland and Portu-
world’s reco
Europe, only
gal are
cards. . . . Associates Investment
Co. of South Bend showed a drop in
profits last year, netting $2,563,654
against $3,007,501 in 1940. . . . Cali-
fornia oil is| being shipped to Pa-
cific Northwest by railroad tank curs
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NEW YORK, Feb. 24 (U. P.)—
Directors of Bendix Aviation Corp.
at a meeting here today elected
Ernest R. Breech president of the
company to succeed Vincent Ben-
dix, and named the latter chairman
of the board.
Simultaneously, Mr. Breech an-

nounced his resignation as vice
president of General Motors Corp.

in .charge of household appliances
and aviation and as a member of
the GM administration committee.
Mr. Breech has been a director

and a member of the Bendix execu-
tive and finance committees during
the past four years and has had ex-
tensive experience in the automo-
bile and aviation manufacturing
fields through his association as a
General Motors vice president and
as board chairman of North Amer-
ican Aviation, Inc.

DAILY PRICE INDEX
NEW YORK, Feb. 24 (U, P.).—

Dun & Bradstreet’s daily weighted
price index of 30 basic commodities,
compiled for the United Press (1930-
32 average equals 100):
Saturday ......oecse0000000. 15531
Week 880 ..coeesesscnsiesees 15542
Month ag0 .....ceveveeesess 155.52
Year ago .. sssseneneee 13439
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N=EXTRA CASH? If you have
a job, you can get a House-

hold Finance Honor Loan at very
reasonable cost. Suppose you hor-
row $25 and repay in four monthly
instalments of $6.65 each, a total
of $26.60. The cost of your loan
is only $1.60. Or take a $50 loan
repaid infour monthly instal-
ments of $13.30 each, totaling
$53.20. You pay just '$3.20 for
your loan. A $100 Honor Loan,
repaid in six monthly instalments
of $18.18 each, costs only $9.08.
Whatever the amount you bor-
row, you pay charges only for the
actual time you have the money.

All you do

You may apply for any Honor
Loan shown in the table. And
you may choose the payment plan
which best fits your own income.
So why not phone or visit us now?
All you do to apply for an Honor
Loan is to tell us how much you

A $50 HONOR LOAN
FORONLY $3.20 (TOTALCOST)
Repay in four monthly instalments of $13.30 each, {
a total of $53.20—No security of any kind required

We require no endorsers ot
guarantors, no stocks or bonds—
no security ‘of any kind. You
merely giveassigned prom- |
ise to repay is plan saves you
the embarrassment of asking
friends or fellow-workers to sign
the loanapes with you. And at
no time do we question friends or
relatives about your credit. You
get your Honor simply and
privately.

. Why pay more?
Payments in the table include all
charges at Household’s rate of
2%4% per month on that of a
balance not exceedi S10 and
1%4% per month on of
a balance iin excess of Si . You
pay nothing more.

If you need money, see us at
once. Or just phone and tell us
how much you wish to OW.
We are always ready to make
helpful loans. Phone or visit us
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FIND HERE THE CASH LOAN YOU NEED
CHOOSE YOUR MONTHLY PAYMENT HERE
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Real Estate Bonds and Preferred Stocks

  

WAGON WHEAT

103.56 "36.23 27.82 22.79 16.09 13.87
Jed Wheat, (otherfffadesonon theirners)

Tedoats. Sie. { youwillpay,whenpayments are made on schedule. You wil pay less if you pay your

EK. HENDERSON. PRESIDEN

Third Fleer, Illinois Building, 17 West Market Street, Corner Illinois Stree$

in §Association.|

Kalter and others. 64.89 22.72 17.46 14.31 1012 8.73
77.86 27.26 20.95 17.17 12.14 10.48

Up the close of the mills5 Market
toduy. “mdlanapalis’ flour mills and Fain

elevators paid $1.0 per bushel f 129.26 45.12 34.62 28.32 19.95 17.17
bianel udwe! led SortIn wasoacn! 154.95 53.98 41.37 33.82 23.77 20.43

No.3 white oats, bic, snd No. 3 WE GUARANTEE the total amount figured by using this table to be the full amount

charges only for the actual time have the money.
oanen:MedolSueEeatHousehold’'s a, Tou ave
of 214% per month onBEabalance
not exceeding $150, and 1%%per monthA RE. Eb /
rtepart of a balance in excess of §150. 8.

IND.

CriseESTABLISHED 70

Poe : TWO INDIANAPOLIS OFFICES

Indianapolis re Corp.lis Bond and Sha p H. S. Meeker, Mgr.Phone: Rlley 5404
Sixth Floor, Merchants BankBuildingBuilding, Washington and Meridian

M. J. Scott, Mgr. Phone: Rlley 1471

Idols3“dites 129 EAST MARKET STREET ,
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ioN TAILORING CO. -

1:58.Ave.5LLL  
115 E. Ohio St. LI 4088 5:
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MARILYR FURS
A Better Fur Gout :
for Less Money!

gue&A. Meridian 31.     


