Steel

net -
estmoneh]y ton-
m , 1941, " The' in-
: crea.se continued
rinto January with
5 million tons pro-
-duced ' during . the

first half of . the|

‘month,

Daily: crude oil
produetlomm the
five states -aver-
age 489,350 barrels,
14 per .cent more
than in January
last year. Gasoline

—-production was 13
per. cent greater

1 in’ Janu: iry, 1941,
Whﬁe ‘these figures may be
théy may look much
erent in the next few months
en ciyilian plants shut down for
; com*eraioi throwing: thousands
persons out of work.and cutting

ted: that the next

be rouch sledding

that by mid-summer and early

all war plants will absorb workers

" mow being displaced and probably
ore. v | i

GARY LOS‘I' a steel record to
Pennsylvania in January. The No.
10 blast furnace of |Carnegie-Illinois
(subsidiary of U. S. Steel) at Gary
had held' the yecord (set in July,
1931) with an’ t,put of 141,701 tons
of pig iron.

But 41,782 tor w¢re produced this

' January by U. . Steel's No. 3 fur-|42-

nace at Rankin, Pa., a new world

cord. “The old girl (No. 3) is still
i some battle axe,” the company _said
\“She produced 3&&1 for the Spanish- |*

American war, for'the fixst AEF and 14

now for World War > & ik

nmm%mro IS USED less elec-
tﬂclty dnrin: o first week of war
< Consumption was down

plants for conyersion to war pro-

duction had more to do with the
e advanced time

did.

t ] t t ]

ODDS AND FN’DS Some grain
experts believe| corn is selling too
. low because there will be-a big de-
mand for it feed for meat and
dairy | products unm increased .way
production program.is . Chrysler
cut its dividend from. $1.50 fo $1
although profits were: best - since
1937 use it wanted to conserve
cash for war WOrk. . { Continental

of Philippine tlomlsinU B L.
arbor Belt Railroad

quot
unit of| National| &

lor
. Wayne 5‘/:5 55 103
o v-;ne ..103
| lo" 3Yas 10

By ROGER BUDROW
iS DOING ALL RIGHT desplte the

- 953-42-!11—Wrenchu. single head’

A : e
A izeo"-‘ o

‘Midwest Production Setting New |3
Records, Bank Report Declares|:

Federal Rose e Bank of Chlcago

in ‘this area—Indiana, Illinois, Iowa, Wis-

¢onsin and Michigan—produced 20 per cent of the nation’s

steel ingots last month. They operated between 101 and
t of eapamty as compared with the national

*|Aids to B;isioess
DEFENSE
NEEDS

Can you make any of these war
materials? Information can be
obtained at the Indianapolis of-

ce, Contract Distribution Branch
of the War Production Board, 10th’
floor, Circle Tower Building, here.
Asterisk indicates plans and speci-
fications are on file,
ARMY, AIR CORPS
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DOW- JONES STOCK AVERAGES

Yesterday ....cco0ees

Week Ago ...

Month Ago .

Year Ago

High (1942), 114.22; Low, 105.35.

High (1941), 133.59; Low, 106.34.
20 RAILROADS

Yesterday ,........ serssnens

High (lMl).'l!Ol. m. 26.68.
High (1941). 30.88; Low, 24.25, °

15 UTILITIES
Yesterday ..... dseesscsesens
Week Ago ...

Year Ago ....
High (1942), 3 Low,
High (1941), 2005. Low, 13.51.
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STOCKS ARE FIRM

NEW YORK, Feb. 19 (U. P.).—
The stock market developed a firm

. |tone today with volume light.

American Telephone rose 1%
points to 127%, bringing its gain for
two sessions to 2% points follow-
ing declaration of the regular quar-
terly dividend. Chrysler, a leader

points to 49%. General Motors was
up nearly.a point. ;
U. 8. Steel gained a point to 51,

(s ex-dividend, in its section. Union

Pacific was up 1 in the rails. Johns-

13| Manville was 1 point higher in the

building shares. \

“ GRAIN FUTURES RISE
ON BOARD OF TRADE =

CHICAGO, Feb.

Grain futures moved fractionally

the Board of Trade today.

At the end of the first hour
wheat was up % to’ % cent a
bushel; corn up % to %; oats up
% to %; rye up % to %, and soy-
beans up % to %.

U. S. STATEMENT

e e s e o O
ernment _expenses
c{lgxr.on: lln:"le year throulh b. 17, com-
pared wi

This ast Yi
Expenses. 015 709, '778 548 08 u 947 851 373 51
Wa. d 1,586,422,227.55  2,6883,330,036.14
5,198,761,143.
+110,437,225, 799 96 3
ai . 2 708,920,91

yen.r

Pub. De ; G
Gold Res.  22,735,395.420.91 22,133,213,241.50

INDIANAPOLIS. CLEARING KOUSE
Clearln: o

LOCAL PRODUCE

Springers. under 4% Ibs., Barred and
Jhite Rock. 17c:  colored. 15c: Leghorns,

H eavy breed colored hens, full feathered,
19¢; Leghorn hens, l4c.
Roaste! Iu and over; Barred d
b colored. 18c. All Ro
grades, 3 cénts less,) GoGks. 100.
m-—curron' molnu. 64 lbs and ap

raded ! s—Grade A large, 27c; Grade
AG edl ' 4c: G.ndo l‘mﬂ. 321c: no

0. 1, '?03“. 360
No. 1, 34¢; No. 2 :ic.
e&un prices cuoud

WAGON WHEAT
to the close of the Chicago Market
y. Indllmpom flour mills and nin

Up
toda|
per bushel for

elevators paid $1.2 0.
red wheat (other ﬁrsdu on their merlcs)
No. 3 yellow she corn was Tdc per
bushel and No. 3 white shell

83c: No. '3 white oats, S4c. and No. 3
red oats, S4c.

MISS HOWER TO SPEAK
Miss Aline E. Hower of the’ Hower
Letter Improvement Service of St.

Louis will speak at the National Of-
fice Management Association meet-

ing at 6 p. m. tomorrow in Hotel
* | Lincoln.

o

ol sm:::—;m;' gsw  REE s

IN QUIET TRADING -z

in the motors yesterday, rose 13 |1300-15

19 (U. P).—| 500500

Good
higher in quiet, early dealings on e

12 3531 409 04489 | GO0
528.6
il

" [PORKER PRICES.

5208 Hogs Recewed
At Stockyards. |

Hog prices fell another quarfer at

pulling the top back to $13, the
Agriculture Marketing Service re-
Weights over 160 pounds were 25
cents under. yesterday’s early or
best prices. while lighter weights

terday.
Receipts: lncludod O& uttle, 435
eolm, 5208 hon snd 1013 aheep.

@

et w0
Do NSNS

pound

DS
o it e et
DIRIDS LOIBI
S8esssnn
Soanooas

B8
Zeact

300- 330 pounas
330- 360 pounds .

Medium—
160- 200 pounds

Packing Sows
Good and Choice—

D,
-
1Y)
-3
>

12,
<12 55@12 65

11.751@12.'15

aoo- 400 pounds ..
400- 450 pounds ..
450~ 500 pounda‘ .

Mediu
250- 500 pounds
Slaughter Pigs
Medium and Good—
90- 120 pounds .............
CATTLE (663)

Slaughter Cattle & Calves .

10.78@11.75

$1 14.25
3. 14,

i EH%H 8

H 13 00

. H’Rgié ]

nall .25

. 110001225

500- 750 pounds sevess 11,20@12.25

Chotce—
750- 900 pounds ........ ssses 12.00@13.00

Medium—

750~ 900 pounds s...ececsese. 11.00@12.00
500- 900

pounds seesscecssses 9 11.00

1608 9.5

8. gg 9.50
8. 8.76
1 8.50
6.00@ 7.25
Bulls (Al waam {
(Yearlings excluded)
9.75@10.40
3 3%10 25
Cuttcr and Common
CALVES' (435) {
Vealers (Al Weights)

Feeder & Stocker Cattle & Calves
Steers .

Chot

500- 800 pounds ..

aoo 1050 pounds ..

.1100 12
. 10.50@11.50

500- "800 pounds ..

800-1050 pounds .. 9.75@10.75

9.00@10.00

500- 900 pounds 7.50@ 9.00
Calves (Steers) -

Good ana chnice—

500 pounds down .....

Medium—

500 pounds down ..
sCalves (hclhu)

Goou and choice—

500 oundl down

Medium:
500 povnds down. ..

SHEEP AND LAMBS (1612)

Lambs
Good and cholce..
Medium and goo
Common

11.20@13.25
9.00@11.26

lesrllnn w.tllm 815,@
St S R
SR 8  h 1r1 8 IR
DAILY PRICE INDEX

NEW YORK, Feb. 19 (U.P).—
Dun & Bradstreet’s daily weighted
price index of 30 basic commodities,

Ewes (shorn)

' |compiled for United Press (1930-32

equals 100).

Yesterday .secccecescceces.s. 155.19
Week 880 ccveesescscsssess. Holiday
MOonth 880 sceoescsscsssceces. 154,69

FALL 25 CENTS|

|Top Declines to 313 Here, bl

the Indianapolis stockyards today,

‘steady wlth tbo best paid yes-'

'15.%%15.50
oo 9 14.0
9.00

.00

10.00@11.00

Mswapshopinmdm.

Producticn Board.

tuou and machinery, It's also the
businessmen who will manufacture
else. Thulatheplacewhmdu
“Brother, I got a little plant up in
unpio and I'm going out of bysi-
ness. Used to make gadgets for
automobiles. No automobiles any-
more.
tract?”

contractors come looking for little

Porte, Indianapolis—anywhere, lit-
tle fellows who can make bits and

weapons.
Not long ago, the Pullman-Stan-
dard Co. of Hammond, which makes
Pullman cars and tanks, began &
nation-wide search for two pieces
of machinery it needed and couldn’t
find.

The company called Washington
where the War Production Board
relayed the query to its branch
office at . Chicago. Yes, Chicago
found the two machines on its list
of goods offered for sale. The ma-
chines were sitting idle in a factory
building ' in Hammond just across
the street from the giant plant of
the Pullman-Standard Co.
“Indiana prime contractor wishes
to sub-contract housing items. Ini-
tial order is for 500 housings. . .
“Middle West prime contractor
wishes to locate manufacturers who
have available time on small pro-
duction milling machines, surface
grinders and lathes.

“Eastern prime-contractor is anx-
fous to locate sub-contractor for
two items.”

That's the way it goes.

In Indiana, there are thousands
of machines to do the war job
standing idle.

There are hundreds of small in-
"dustrialists worrying about them.
There are prime contractors
(those who get original govern-
ment contracts) moving Heaven and
earth to find the machines, the
factory and owner to do part of
the enormous war job.

A confractor has equipment he
doesn’t need for making parachutes.
He wants to sell what he’s got and
find machines to make parachutes.
On the huge scale of defense pro-
duction; chances are there is & man
who will swap with him or sell to
him . ... if only they can find each
other. .

ern Indiana wants to make mag-
nesium flares. He doesn’t know
what the Government specifications
are. 'If he could find out, he’s sure
he could get a contract.

He ‘could go.to Washington, - but
he doesn’t know his way around and
he’s -afraid- of getting lost in the
shuffle,

ing&on There’s a War, Production
Board bfanch right here in Indi-
anaffolis, only 60 miles away. If it
can’t give him the answer, it will
call Washington and get. the an-

UVS Swap Shop Hefe

By RICHARD LEWIS

aoor of the Circle Tower building, over the sedate
MMemum,Unohmmopenbestm

\

Officially, mqanum.conmctnh:mwumauuw.:
. It’s the tip-off sgency in the mtlonr-wldo scavenger hmt for war

hope of a thousand Hoosier small
m.u‘mthl civilian gooda or
e

How do I utswum»~ 5
mhﬂuplmwhorohm. g
fellows in Muncie, Anderson, La|%

pieces and odds and ends of warl|

A chemical plant owner in’south.-]

He' doesn’t have to .go to Wash- i

swer. for hlm—-whﬂo he'o wﬂng.
That’s : the - job ot Uncle !cms
| swap shop

L No. 40

Your
Income Tax

'I'laoamountﬁobeuww eped by
deprpciation is the cost of the prop-
erty, if acquired by purchase after
Feb.| 28, 1913, 11 acquired by pur-
chasp prior ‘to March 1, 1813, the
basis is the cost of the property; less
depriiciation sustained prior to
Mar¢h 1, 1913, or the fair market
valug on March 1, 1913, whichever
is greater. :

The proper allowance for depre-
ciation is that amount which should
be set aside for the taxable year
in sccordance with a reasonably
consistent plan (not necessarily. a

.Juniform rate) whereby the aggre-

gate amount so set aside, plus the
salviige, will at ‘the end of the use-
ful life of the property equal the
cost or other basis of the property.

The "depreciation rate of a build-
ing is not based upon the number
of years it will stand before being
conclemned and razed, but on the
number of years it will remain hab-
itable or serviceable, for: the purpose
for which construated.

If the taxpayer "builds a new
building, the period over which de-
preciation may be eclatimed begins at
the time the: bhilding is' completed
and: capable of being used. Build-
ings wunder constructionm are not
subject to a. depreciation allowance.

If it is clearly shown that, be-
cauje of economic Or other cgndi-
tions, -property must he ed
at ¢ date prior to the -end of its
normal useful life, so that depre-
ciation deductions alone are insuf-
ficient to return the cost or other
basis,  a reasonable deduction for
obsclescence is ‘permitted’ ‘because,
in the -opinion of the" hwer the
property may become obsoleto at
some future date. -

Incorporations

Eart W, Showouer Co,, Inc., Indianapo-
lis; 'dissolut
Acme SAles corp, Indianapolis; dissoe
articles of ac
80, lllllll ne
alu
Vi to:v Houalnl
W
nce
ar value; constrnctlun nd real estate
Public School (In
" Ald Association
No. 6

lution.
Progress Laundry co, Indllnnpoll
ting 5 162
Gerni¢ral Corpora ion u
par v
Means, 125 E s g‘t l:lllllpo
eans, .
lis; pgent, c1 %n 160 shares
business; Ha A. er, James
“::%er Pr?ﬂ “.',’ h‘
oyees
credlt Union; dissoluti A
rmmM Building an
ad ‘amendmen anging
name to Aneﬂelﬁi guamn. und Md As-
8, o

socigtion No.
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HOME s your

The UNION TRUST COMPANY

120 East Marke) Street

HEAVEN ON EARTH
Consider these all-impor-
tant advantages of living
in & home ‘of your own—
Security—-luuu Comfort
—and Life Pleasure.
You owe it to your family
'and to yourself to own
your own home. -

Low Cost—Long Term
F. H. A. LOANS

Up to 25 Years to Pay




