Indiana

hole max
This fi

ine tool industry.
was formed last year

ough an amalgamation of the
10ld Foster: Machine Co. of Elkhart
;and the International Machine Tool
: 1 Co. of Indianap-
olis, :

In the first 10
months of last
year, this concern
stepped produc-
tion 200 per cent.
Practically all of
it is for war fac-
tories. Its sales,
the highest ever,
were over nine
million dollars.
One customer

e ' bought 24
utput and nearly
yenl; to torexgn coun-

Budrow

cent of its
. per cent

Profits, after paMng a record tax
ill of two rmluon dollars, amount-

the twe divisions.
-l uction increased
that 200 per cent within a year?
In addition to adding more plant
e, equipment and men, a great

eal of work was subcontracted.
ome two mildon man-hours of
ork on machine parts were done

y e plants, then assembled
spected later in the com-

k on the final assembly line

- W .streamhned Subassemblies
were (divided into smaller and

. 8 pler operations that new em-
, without much experience,

0. And foremen were given

dssons| in how to train new workers.
Now, because of the war, Pro-|
ction will be boosted again by
etween 50 and 100 per cent. That
fneans more factory space, more
chines and more men. ‘
The future? International Ma-
ine Tool and Chrysler have been
“after-the-war” ma-

produce a refined finish

metal  surfaces - that reduces|}:

b tion’, making engines last longer.
e ® 8
q, 8 HAS 22 million dollars
orth of investments in occupied
rance, according to a census by
azis. What will happen to these
estments, say the Nazis, de-
ds on what happens to Ger-
n investments in U. 8. -
ncluded ard Ford’s new plant
Poise, near l'lrls. barely fin-
before the war started, and
ph Beaver Strassburger’s rac-
stable and stud farm in Nor-
dy, werth $1,125,000.
Also there are French branch
es of  International Tele-
one & Telemph, American Ra-
, Standard Oil of New Jer-
. sey md Socony-Vacuum. Frank
;ty Gould’s Riviera Casino Hotel
'and Pyrenees chocolate factories
e in unoccupied France.

s = 8

DDS AND ENDS: Du Pont’s
: in dividend was not unexpect-
. ed because it owns a large block
of | General Motors stock and GM
" recently had to cu- its dividend.
. .. 'The mechanica cotton picker
J (plut . out by the Rust brothers)
‘may get a chance this year if a
sh rtage of cotton pickers develops.
. Monon Railroad profited by
r boom last year, having a net
ome of $813,000 against a loss
: of | $114,000 the year before.
Coffee, cocoa and tea shipments
- will suffer because of Singapore’s
surrender. , . . Mechanical milking
“ mdchines are helping relieve dairy
labor shortage. . . . Sugar ration-
ing is promceting production of
‘m}ple syrup. . . . Large-scale pro-

i iy

“« .

" duction of Manila hemp (a Phil-
ippine monopoly) may be tried in
. Panama with a fiber-cleaning ma-
(not yet perfected) supplant-
cheap Oriental labor.

WAGON WB!A‘I‘ 7
close of the C 0 Market
| tod yt.:’lmgaxaap:?is ﬂour mi P‘and min
s

| wheat (other ﬁ:du n their mems)
lfu he

e rn was 74¢ per

nxlxlow o . cou shelled co‘xj'n.

No. 2 wmu o-u. 54c, and No. 2
oats, B4c. i

JUSINESS

By ROGER BUDROW

; A MACHINE TOOL MAKER THESE DAYS has all|4
' the business he can handle and more too.
can be no vast production of guns, tanks, ships and air-
. planes until there are machine tools to thake then.

What has happened to the Interriational Machine Tool
;Corp of [Indlanapolikfand Elkhart is fairly typical of the

Machine Tool Firm Boosts

Production 200 Per Cent in a Year

Because there

HOG PRIGES SAG |-

Practical Top Slumps to
$13.25; 8200 Porkers .

Are Received.

Hog prices turned 25 cents lower
at the Indianapolis stockyards in a
slow market today, the Agriculture
Marketing Service reported.

The practical top was $13.25 for
godd to choice 200 to 210-pounders
but/ one load sold at $13.30. Receipts
included 1600 -cattle, 661 ' calves,
8200 hogs and 315 sheep.

HOGS (8200)

(Barrows & Gilts)
Good to Choice—

120+ 140 pounds .
pounds .

‘o
S

ot B bt o i
BP0 Ea8 5 & o e

mamnGan
oo

oHow

pound
00- 330 pound
330- 360 pound

Medium—
160- 200 pounds

Packing Sows
Good and Choice—

270- 300 pounds .
300- 330 pounds .
330- 360 pounds .

33883

Good—

360- 400 pounds
400- 450 pounds .
450- 500 pounds ....

11.
v 1 80(‘11 90

Medium—

250- 500 pounds

Slanghter Pigs
Good—

10.75@11.80

Medium and
90- 120 pounds

CATTLE (1600)
Slanghter Cattle & Calves

10.75@11.65

R
SESL

900-1100 po
1100-1300 Dounc
1300 1500 pounds

Medium— i
'150-1100 noungs teesecsssaiee
gon-uoo pounds ..

ommon—
750-1100 »cunds §
Steers. Heifers & Mixed

ot et

OO i

Chotce—
500~ 750 pounds

11.00@12.25
00d-
500- 750 pounds

. 11.26@12.25

Choice—
750 900 pounds seses
’160; 900 POUNAS ¢ussssvasians
500- 900 pounds
on
500- 900 pounds
Cows (Al Weightn

8.75@ 9.50
8.25?5 8.75

1.25@ 8.50
6. 00% 7.25

12.00@13.00

9.00@11.00

Mediu 5
gutner and common .
Bulls (Al} w.mm)
(Yearlings exciuded)
9.50@11.38
9.50@10.00

8.75@ 9.50
7.75@ 8.75

ssescschccnvenes

Good ..
cu'cer and Common ...
CALVES (661)

Vealen (All Weights)
515 00@15 50
o 04714.00
9.00

Good an
Common
Cull ...
Foedct & Stocker Cattle h c-lvu

ind medlum

00@12.00
10 50@11.50

. 10.0(‘811.00
. 9.75@10.75

0 d
pounds ....

go- 800 |pounds ..
8 0-1050 pounds ..

Med
500-1000 pounds .

Common—

500- 900 wuounds

Calves (Steers)

9.00@10.00

Good and choice— v

500 pounds down ..........
Medium—
500 voun

11.26@138.25

0.00@11.25
Calves (hdhu)
Goou and|choice—
500 pounfs dOWD ...cevev.e.. 10.00@12.00

Medium—
500 poungs down ..... 8.50@10.00

SHEEP AND LAMBS (315)

Lambs

Good and| choice ....
Medium and good .

Yearlings Wethm

Good nnd choice
Medi

10.25

Ewes (lhorn)
Good and choice

s 6.00
Common and medium .

3.75@ 5.00

25 CENTS HEHE;”
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Com Inv Tr.
Com Solv ‘
Comm & So..
Comm Edison ..
Cons Aircraft .
Cons C

ont Mot
Cont O:l Del
Copweld Steel .
Corn Ex Bnk.
Corn Prod ....

0
Crane Co cv pf
Crown Zeller .
Cuneo Press pf
Crucible 8t .

Cutler-Ham ....

et Edison
Dev & RA
Diam M pf
Dist Seag ..
Dixie-Vortex

ie pf A wi....
Evans Prod ....

Fair Morse ...

orence Stove .

AD CLUB TO HEAR SAAS
George A. Saas, Citizens Gas &
Coke Utility advertising -manager,
will discuss “$350 Worth of Good
Will” at the Indianapolis Advertis-

Indianapolis Athletic Clug.
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INSURANCE AGENTS
MEET TOMORROW

A meeting of 500 Hoosier life in-

"% | surance representatives will be held

at the Claypool Hotel tomorrow un-

'. der the sponsorship of the Indian-

apolis Association of Life Under-
writers and several co-operating
groups.

Robert K. Blakeman Jr. associa-
tion president, will open the

A morning session, which will be in

HA; charge of E, Leo Smith, who with

Carl F. Maetschke is general chair-

% [man of the convention.

Speakers for the morning and
afternoon sessions are: George E.
Lackey, Detroit; Frank L. McFar-

. |lane, Cleveland, O.; John A. Wither-

.., |spoon, Nashville, Tenn.; A. Gordon

Nairn, Tornoto, Canada, and Wen-

4! dell F. Hanselman, Cincinnati.

Other organizations sponsoring
the gathering are: The Indianapolis
General Agents’ and Managers’ As-
sociation; the Indianapolis Chapter

"'vi|of Chartered Life Underwriters; the

/

-
)
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ON ANYTI'II

® Pur Coats
;® Cloth Coats

® Microscopes
. ® Electric Se
® Electric

ichine

Gash in a Flash

i | $12.186 13- few " Joads

Yp | [re—

Indiana State Association of ‘Life
Underwriters, and the Association
of Indiana Legal Reserve Life In-
surance Companies.

CHICAGO LIVESTOCK

Hogs—Receipts, 14,000: opening 10 to 15

cents lower; later trade slow. fully 25

cents lower; 150 241 lgf:i o ;velx&us
early.

top. $13 15: bulk 240-300 Ibs., 313 60 12 30

ood _and choice 160-1

%2 50@ 13 most 360-500 1bs.. sowl m 755

Cattle—Receipts., 9000. c-lvea—neceintu
700; fed steers and vearlings, stead o
stron. killing quality i proved: nlza
suun v zood to choloe n s hete elrlv
% 50: several I arlings at
thaz p ice nnig medi welnhu to $14.25;
5@ arket: eifers
qtro omy 10@ 250 ehoxu of lemmd
vellers fully s sdv walu nulne bulls
o $10.35; choice vealers,
down

lg 50, mostly $15

eop—Recel ts, 5000; lnte | a fat
lnlmb i’o to 15 ¢ 'Il‘!u Tl to‘b

‘handy weights;
. fed ewes steady at $6.

OTHER LIVESTOCK

WAYNE, Feb. 18 (U. P)—-Ho s—
ent.s lower. 200-220 lbs.,
- £ 180 - 1bs.
o lbl 2313 240-2 lbl $ 2'90 200-

$12.70; 300-
2.60: aso-m lbs ilz 50; 150-160
8.0 $12.10;" 130-140

stngl uo 50;

‘one deck 1
e,

calves,

’os 50

'250-325

Roughs, :
$14.50; lambs, $1i

M k’zA 25 cent ’l‘e:er » eo"zospl s.,
arke cents lo
zoo-zso 1bs., sizsu@u 15;
b, ' $12.55—12. SIS
n;
cﬁ"es m@uso lam s, su 50@:12

Incorporations

Indllnl‘volls Engraving Co.. Indianapo-

lis:
Missouri corpora-
‘“"’”’énm';‘ﬁf 0! olmcles of incorpora-
ard Engraving Corp..
ms“drilsdloluuon';: decree of co

|GITIZENS 8AS

12/$2,000,000, were financed out of

apo-
Ing‘l.ln D Deb

NETS $812.3

nkm Utility. Sut
lleeord in 0
Last Year.‘

Has Two Jobs™

Gayle S. Eads is the Indiana

"“’v '.‘ supervisor of U. 8, Employment

Service’s new farm placement de-
partment. Mr. Eads will con-
tinue fo  be supervisar of the
teacher placement branch of the
service.

Current, assets as of Dec. 31, 1041,
were $2,275,799, while current. lia-
bilities and accrued liabilities were
$436,447 and $3,002,122, rupecﬂvely

During the year the utility, in
lieu of taxes paid $50,00 to the Civil
City and $40,000 to the School City.
It also completed the new 12 mil-
lion cubic foot’ waterless gas holder,
a new compressor, a boiler plant
and .a battery of 41 new coke ovens.
These additions, costing more than

current, earnings.

A T. & T. DIVIDEND
STEADIES STOCKS

NEW YORK, Feb, 18 (U. P).—
Declaration of the regular quarterly
dividend of $2.25 a share by Amer-
ican Telephone & Telegraph Co.
today sent that stock up-1': points
to 126% and steadied the general
stock list.

There were a few strong features.
Santa Fe stood out with a 1-pojnt
rise to 34%. Chrysler showed a
gain of nearly a point to 48%. Al-
lied Chemical made a new low for
the year at 133% and then rose to
134, up .

As the market entered the fourth
hour, small gains were noted in
leading steel shares, many rails,
some utilities and a few coppers.
Farm shares were firm with Inter-
national Harvester preferred at a
new high at 1602, up 1.

Some further selling had come
into the list in -early trading and
the industrial average was depressed
to a new low since 1938. A steadier
tone developed as the time ap-
proached for the Telephone -divi-
dend announcement. Traders had
been worried over maintenance of
the $9 rate in view of the 1941 divi-
dend reduction in dividend by the
company’s leading subsidiary, New
York Telephone.

GRAIN PRIGES RISE

ON.BOARD OF TRADE, %3

(U, P)—|a

CHICAGO, Feb. 18
Grain futures held within a nar-
rowly irregular price range in early
dealings today on the Board of

19¢;

No. 39
Your
Income Tax

The Internal Revenue Codle pro-
vides for “a reasonable allowance

for the exhaustion, wear and tear
of property used in the trade or
business,
allowance for ohsolescence.”
convenience, such allowance usually
is referred to as depreciation.

‘reasonable | b
JFor|c

including a

In claiming a deduction for. de-
preciation several fundamental
principles must be observed, The

deduction must be confined to
property actually used in a |trade,
business, or profession, and to im-
provements on real property, other
than property used by.the taypayer
as his personal residence. In gen-
eral,

it ‘applies to the taxpayer’s
capital assets—buildings. machinery,

etc.—~the cost of which cannot be
deducted as a business expense.

A lawyer, doctor, or other pro~

fessional man may nct charge off
as a current expense the cost of|Agents
a library used wholly in his pro- oit,
fession, this being a capital ex-|]

penditure and the library a capital
asset; but he may deduct an allow-

ance for depreciation based upon
the useful life of the library., If
part of a professional man’s resi-
dence is used by him exclusively

for office purposes, a proportipnate
amount of the depreciation sus-
‘based | Linco

tained may be deducted,
generally on the ratio of the num-

poses to the total number of rooms
in the building. The same prin-

Under such conditions, however,
the taxpayer must include in his
gross income the rentals received.

LOCAL PRODUCE

Springers. under 4% Ibs, Barret! and
White Rock. 17c: colored. 15¢c: Leghorns,

uvy breed colored honl. full feathered,
Leghorn hens, 14c.

Roasters, 42 Ibs md over; Barred and
White Rock. akhculoréd 18c,

3 cen 1
rrent receipts. 84 Ibs ahd up

Graded Eggs—Grade A larze 27c; |Grade
medium "ﬁ Grade A

grades,

Rnde 2 c
—No. 1, 37%®38¢c: No. 2,360
SC‘/zc Dutteriat, No. & 3de; No ie.

ber of rooms used for such | pur- N

11 No. 2|Ki

smail, 2ic; no|Pub

EMPLOYMENT

DECLINES HERE

1
Non-Defense Plants Show
Decrease but War |

. Plants Gain.

Employment in Indianapolis none
defense industries declined 5.8 per
cent last month from December be-
cause of curtailed production, ithe
Indianapolis' Chamber of Commerce
monthly “Business Review” reported
today. '

Payrolls in these 89 industries
surveyed dropped 8.1 per cent.

On the other hand, the durable

goods plants, which produce war
materials, showed gains of 1.4 per
cent in employment and 1 per cent
in payrolls. Employees in these
plants worked an average of 458
hours a week and their earnings
averaged $42.46.
Retail firms showed post-holiday
declines of 20.2 per cent in employ=
ment and 22.4 per cent in payrolls
from December, but were 119 per
cent in employment and 20.4 per
cent in payrolls over January last
year,

J. D. ADAMS PROFIT

J. D. Adams Manufacturing Co.,
Indxanapolls manufacturer of road

lding and maintenance ma-

chinery, today reported a net profit
before dividends of $435,182 from its
1941 operations compared with
$340,585 in 1940.

The firm earned $145 a share
last year and paid 75 cents in
dividends. In 1940 it earned $1.13
and paid 60 cents in dividends.

Sales rose from $5,420,432 in 1940
to $7,608,990 last year. U. S. Federal
and Dominion of Canada taxes
amounted to $352,804 last year com-
pared with $86,782 in 1940,

LOCAL ISSUES

Nominal quotations furnished nv tocal
unit of National Association of Securities

Dealers.
Stocks ° Bl Ask
% §

Till
»obbs-uerrul W;% ufd
Circle Theater com
Comwl,%h LOI!I 5% ptd.

Home Pt Wa nl‘:l ’I% D!d“ 50
ll ..103

Ing " Assos Tel
Ind & llleh 1% n!dp

dpls. Ga

rv 6% D

Indpls P & L 5% pfd
Indpls P & L com .....
Indpls Water 8% pfd 08
Indpls Wntu Cln&A com. ..

in Loan Co . 89

lnc Nlt l.ll

ciple applies if a taxpayer rents to 20 ind
others a portion of his residence.|V

Van Camp

Algers Wins'w W
American Loan §s 51

C
Citizens Ind Tel 4
Cons 5l _Fin 8s 50

Crabb- R.eynoldl-'rnylor Bs
Home T, Wayne 6s 4
Ind Assoc Co 3%s 70
Ind llP&L 3% 70 .....

nls Ruilwa{,oCo 58 67

Indple Water 8%s 66
Kokomo Water Works 8s

haer Pa Co 4%s 4
or;il S & o%torulgl 50.
Yas 69

wiSountry pickup prices quoted by the|U

*Ex-dividend

Trade.

At the end of the first hour wheat
was up 1 to %c a bushel; corn up
15 to %c; oats off % to up sc; rye
unchanged to off sc¢, and soybeans

& to %e.

WORMLEY JOINS OPA

Times Special
. WASHINGTON, Feb. 18—Ed-
warnd J. Wormley, designer for the
Dunbar Furniture Manufacturing
Co.| of Berne, Ind., has been ap-|
:|pointed by the Office of Price Ad-|
ministration to work on conserva-
tion of scarce materials and on
simplification of lines.

. S. STATEMENT

WASHINGTON. Feb. 18 (U P.) . —Gov-
ernment _ expenses and recei ta tor the
current fiscal year t! 6, com-
pared with a vear lz

15,639, 024.890
'vamn“;d ‘11 52. 171 554

053
blli, 60. 09 652.513.76 46.041.816 b
Gold "res. 22.735, 015 071.59 22,131,899, Mﬂ

G HOUSE
I'NDIQNAPOLIB CLEARIN( s §.051 1000
,411,000

OUTFITTERS to
Men, Women and Children

129 W. Wash, 'adigna Theater

The Home of
TAILOR-SHOP CLOTHES
ludyJor-Wurlnz Clothes wm-

A Tailored Look and Fi

LEON TAILORING 00.

s In the Middle of
235 K-ss. Ave, B! First Block

B 4 e O ESSES

WHEEL CHAIRS
Why buy one? Rent one at
HAAG'S ALL-NIGHT

DRUG STORE"
' 22nd snd Meridian

WILLIAMS
Has o Paint for m

Because 1t Lasts Longar,
VONNEGUT'S

USE YOUR CREDIT at

W |

WASTE
PAPER

AMERICAN PAPER

STOCK COMPANY
R1-6341 320 W. Mich.

i
—

SEE the new “EVERSHARP”
PEN and PENCIL SETS

$8.76 *io '

STl\lLEY JEWELRY CO.
Bleots Hoter

FUR COATS
,("'IN St \1/‘“/¢ n

h {
{

INDIA A FUR CG.

-31 East OHIO St.

Quality Styls without Eztravagance

HATS
8908 4o 8308

this month.
Local merchants ordered their

complete suites.

IS THE MONTH TO

BUY FURNITURE!

Now more than ever wise rurnmn-e buyers will fill their m i

ago, before priorities halted production. M now there is a
WIDE SELECTION of both new and w ﬂm:wm.

‘Todnvl “uerchnndkel"orsm"chmwthe cmmea
mhm&dwlthqenmmmuumoddpueuwd

; s ¢
SHOP WHERE THE LOWEST PRICES ARE OFFERED

SEE TODAY'S
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February. merchandise months :
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