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IDIANA"FARM
INDEX
Prie Low Is
~ Above Average From

1910 to | 1914.
| Times Special

| LAFAYETTE, os. Feb. 17.—The
Indiana farm pric
per cent higher f
anuary than it

e first World War.

the month of    
gement and agricultural statistical

epartments, together ' with the

 . 8. Agricultural Marketing Serv-|4

HIGHER
4Per Cent

was just before A

NE'W YORK STOCKS
By UNITED PRESS 
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index was 40|4AD

The Purdue University farm man- an Can

, have released figures showing|Am Haw
at the Indiana farm price index Am 4

on Jan. 15 was 140.1, using prices
of 1910-14 as 100. | f

| This is 5.8 points higher than the
previous month, and [8286 points
igher than 3 year ago,
All of a list of 17 Hoosier-pro-

duced commodities showeda

during the.last month except! eggs,
which dropped 19 cents per dozen,
and butter and wool, which re-
mained unchanged.

| The index for the country as ai

points, reaching 146.
| The purchasing powerofIndiana a
farm products and that of U. S.
farm: products edch increased two
points from Dec. 15 to Jan. 15,
reaching 96 for the State, and 102
nationally.
These are the actual price com-

parisons of the various Indiana
farm commodities:

. Jan. 15

Commodity 1942
Corn, bW......c.00. $ 5
Wheat, ‘bu......... 118
Dats, 33

ye,
Il Hay, ton

Potatoes,
pples,

Horses,
attle,
alves, cwt....... 14.80

heep, cWt....oo.o 4.80

ambs, cwt....,e.s 11.70
ogs, cwl..l..ie.s 11.20

Chickens, Ib....... .132
fggs, 3d0Z..,...40e 4201
utter, 1b..... 37

Dec. 15 Jan. 15

1941 1941
$ 58

83

36
51

+ 8.20

80

1.05
84.00
9.60

-11.20

350
9.30

7.90
.138
An
32
33

 

310
37
42

on AND CHEMICAL

 

SHARES ARE LOWER
| NEW YORK, Feb. 17 (U. P).—|G
Weakness in oils and chemicals to-|c

day featured a quiet, lower stock

market, Trading was light with

v | to noon 160,000 shares,

against 220,000 in the corresponding

period yesterday.

ils broke when Secretary Ickes

led for voluntaryreduction of 15

per cent in use of gasoline. Skelly

oil dropped 27% points to a new low
Standard Oil (N. J.) made

 de a low at 3515, off1.

whole topped Indiana's figure by six Am

v

owat 37%, off 1%, and Texas c on
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Armour Il BE ofot 8
Armstrong
Asso Dry Gds.. 4%

   
by) 3471%

E:HA

3%

    ADeho

3ald Loco =}
alt &
al Asphalt
arker Bros.
arnsdall ....
ayuk. Cig ....
eld Hem ....

Bendix avn, 33
3en Ind Loan’.
est & Co.... 2
oth Steel ,...

Bigelow San....
Boeing Air .

Jordtn
jorg-Wammer. .

R B..
Sagnt Brass ..
riggs Mfg ....

Briggs & Strat
Bklyn U Gas...
Bucyrus-Erie ..
Budd Mfg J
Budd Wheel .
Burlington M.
BushTB pi
Bush

 
 

«ul
we 13%,
vs 11358
a
36%

; 88%2
Celanese 5 pr pt 90%
Catervillar T .. 36
Celanese ....... 18'%2
Celotex ........
Celotex pf ..... 68
Cent Foundry; .
Cent Lll Lt pf.. Nn
Cent VierSug. .
Cerro de Pasco. 39%
Cert’n-td 6 pr pf SD
hes & Ohio
G WRyS pt 17

hi P TooLor » 50%
RI&PE of 7-16

hickasha C..
hilds
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Col &In the chemicals, losses ranging) go &

4 points were made if
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30 INDUSTRIALS

esosssssessesess 11045
118.98ssasccscctene

20 RAILROADS

27.60

sesssdensncscesss |21.56

csssdscecasssens | 28.42

10s 0084000c0cs0 re

csecievee

High, 1942, 29.01; low, 26.66.
. 30.88: low, 24.25.

15 UTILITIES

eassisensee 18.90
13.84
14.39
19.00

High, 1942, 14.4:"low, 13.80.

High, 1941, 20.65: low, 13.51.

DOW-JONES STOCK AVERAGES

Yesterday ....ccececovcsssse 107:31 0.01
d 9000000000000 00000 106.75 -1.37

-0.36
-0.20

Net
Low Last Change
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Pure O 5 pf.... 91

Quaker St Oil.. 9%

Ren Met
Rey’'M cu cv pf a
Reyn Tob B.. 25%
Richfield ofl. 7%
Ruberoid ... 17

Safew 41
Safeway 5 ih .109%
Bt Jos Ligad. ee 313,
t L-S Fr Ya

St L-S Fran of 7-16
Savage Arms. 16%
Scnehiey Dist.. 133

.e 2%%
Vg

. 11%
511;
5%

« 55
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. 12%
3%
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3 Ry M&O cts
Sperry on “e
Spiegel Inc ....
hie el Inc
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td G& E ....
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td Oil Ind evs S356
td Oil N ve
td Oil onic” .e
ter] Prod . 4
3tew-War .....
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Sun Oil 
Transamerica..
Tri Cont . 15-16
Tri Cont ov. 66
20th Cent 3%
Twin Cy R 3Ya
Twin C R T pf 37

Union B&
Union Er.
Un Oil Cal

n
Airoraft ns
Air Lines ..
Biscuit pf..106

United Corp ... 9-32
United Corp pf 14%

ed Dru g.

42%;
Univ Pict 1 of0

Van Norm Mch 11%
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Va-Caro 6 pf.. 27%
ValIC &C ot 16
Wabash pf w 127%
Walgreen .... 17%
Wikr, H-G&W.
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Warner Bros ..

pf .100
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WestAuto Sup
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PRICES FOR GRAINS
RISE FRACTIONALLY 5
CHICAGO, Feb. 17 (U. P.).—

Grainfutures worked fractionally

higher in quiet early dealings on

the Board of Trade today.

At the end of the first hour

wheat was up % to %ec a bushel;

corn up % to %; oats off 5% to up

%; Ive Up % %o 3%, wnd Sovbeans

off % to %. C

Limited offerings in ph grain go
pits featured the rise. Corn futures
again drew strength from in
the hog market where prices rose
to further new four- peaks,
but soybeans gave grou

U. S. STATEMENT
WASHINGTON, Feb. 17. (U. Pc~—Gov-

ernment e:

with a
th Year

Expenses. $15,453,385,530.59 $6,
Ear 21305780083

rade A large,
s Grade A ge, 21

No.1BiosNo

FeelingndRg

Doctors!:iirt
Here's prompt, better: relief of pain, itch,

ics a0
Lintiverelief by doctors at moted i al
Minor clinic. Get 75¢.tabeThorn

onewith 3

“ios"ne

. 2, 3603d)
  

pile pipe, 8

A weights advanced a quarter.

1; |Good and choice

8
10 yRta earl
op @13.ns

1b
under

xpen. -
rent fiscal Year|“throughhighLkared ]

year ;

HOG PRICE
IS $13.50 HERE

Highest Paid in Four Years;

Only 4710 Porkers

Are : Received.

Hog prices soared to another new
record at the Indianapolis stock-
yards today when a top price of
$13.50 was paid, the highest in four
years.
Weights above 160 pounds were

35 cents higher than the lowest
prices paid ‘yesterday while lighter

The

top was paid for good to choice 200
to 210-pounders.
Receipts included 1503 cattle, 386

calves, 4710 hogs and 1401sheep.

HOGS (4710)

(Barrows & Gilts)
Good to Chuice—

®scssssesseee

esssecscnsese
escsssnvscses
Gsesstssvcsce
esvscssecccnce
sesssesescene

160- 200 pounds
Packing Sows

Good and Choice—

270- 300 pounds
300- 330 pounds
330- 360 pounds .eecececvccscs

Good—
360- 400 pounds
400- 450 pounds .
450- 500 pounds

Medium
250- 500pounds

Slaughter Pigs

Medium and Good—
90- 120 pounds

CATTLE (1503)

Slaughter Cattle & Calves

Steers

128

12
13.76

seessnssesess 11.25@13.00
0@13.00.0

seesesssncecs 1 ai5
12.50

eeesses $13.
cseecnes"8

sessssesvecse

csssssssessss 1
1
1300-15021500 1.00
edium :
150-1100 VOUNdS ..cceesssicse 9.50@11.25
11001308 pounds . 300113
Common—
750-1100 >cunds

Steers, Heifers & Mixed

Choice—
500- 750 pounds 11.00@12.25

‘arhness «oes 11.25@12.25
d—

500- 750 pounds
Heifers

Cho! oe
750~ 900 POUNdS: .seeseseceses 12.00@13.00
Gogd-
750- 900 pounds eeesessstsen 11.00@12.00

9.00@11.00

1.50@ 9.35

9.258.50
8.00@ 8.50
7.25
.00@ 7

Medium-—
500- 900 pounds scecboesssecs
Common —

500- 900 pounds
Cows (Al Weights)

ood
adi
CutterPid common ..

Bulls (All Weights)

(Yearlings excluded)

8.40
25

9.50@11.28

£138 10.00

Beef
od

Sausa
Goo .
Medium
Cutter and Common

CALVES (386)

Vealers (All Weights)
save nneresy #15002G1350

15.00

etessencscnrras
8.75@ 9.50
1.75@ 8.75

Common and medium
Cull

Feeder & Stocker Cattle & Calves
Steers

tesssssssesss 11.00
ER ER EE EEE AAR] 10.50

12.00Cros50800 pounds
0: 11.501050 Pounds

00d—
500- 800 OUNAS .ecoccesccese 10.9 11.
300-1050 Ds arratena No.7
00-1000)pounds essssssnssece i

C00"9000pounds . cisdnnsenans T0G 9.00

Calves (Steers)

Good and choice—
500 pounds down

 
 

  

11.28013.25

9.00@11.25

Calves (heifers)
Gooa and choice—
pv Dopounds dOWD «5.cc.e0.... 10.00@12.00

IId GOW -o rv. 8.50@10.00

SHEEP AND LAMBS (1401)

Lambs

and choice cees.$11.50
od .

Good 12.00
Medium and go - 3338 11.25

10.00

10.25
9.75

dan oh Ewes shorn) 5.
Good and choice. ..,.. devas
Common and medifim........ sg 0125.00

CHICAGO LIVESTOCK
s—15,000. Active and 10 to 20

3 choice

Cattle—8
predominated ‘in crop; trad
all except strictly “Joie £8
light steers dull and 10 t

some held higher; large-
market with most choice

Set29 upward; several loads,
$14@11 .25; most buy steers, $13.

nward: heifers steady; choice kinds
absent; best, $13.25; cows weak to shade
lower; bulls and vealers firm; eighty
cutter cows. $8. own; heavy sausage
Sigfo.to $10.35; choice ad$15, few

p—17000. Late Monday: Fat lambs
slow etnd 115 to 25 cents lower; fat sheep
Steady: strictly’ choice 88-1b. ‘fed. lam
$12.10; bulk good and choice 90-115-1b.
i25@12; heavier kinds, $11 :

shorn iambs, $11;
$10.25: few decks Tange eyes,

ade:
Seablished:piadingamb lyorYag5 on

d hole3 ands ar os 12.10s:u oldin S n aro
few mod & 00d d fed fhnatives an

esp 8steady; mbes

it75

few me umn |to
$11.50@11.7 at
double LLewes

OTHER LIVESTOCK
17 (U

313.66YheBO
95-250 ibs., $13.50;

-275 .1bs., $13.3 217.32300Ibs. $13.25;
300-200 1bs., $13. medium ‘food 140-
160 1bs., $12.50; 100-140 Toail. 5@12.50;
bulkxgoodsSowsYorailg75.

alves, 250; cattle slow,
ia Eelsteady, except bulls which
weak to 25c¢c lower; common and medium
slaughter Steers. and heifers, $8mG10;-50;

mo! nd medium bulls,
od bulls, $10.50; vealers steady:

.50@14.50; );

CINCINNATI, Feb.
2975; 25-40c higher; t
ast rice this Seas;

heep—100; s lambs, steady:
good lambs up YoP1330: ariotly choice
absent: fat ewes, Seqdso.

"200.220Li" o18,30;Hog5-200 Misery
-180 1bs., $13; 320-240 1bs.,

. $13;'260- 1bs, 13.9:
$13.80;300-350 1bs., $12"

4001nNDSiza0 -160 Ibs., $13.50; 140-
150 lbs,$12.ri ito bs. $12; 100-130ibs,
Roughs, $11.75. St 10.50. Calves,

$14.90 Lambe, s11500> 8 Calves,

“Ireturn for 1941 may select either

001 of the two methods, subject to the

k:; lat the time of the creation of the
: |existing reserve, the amount of the

fo-|to such amount, the total amount

Postoffice Receipts ....cccoovaenanse
Building Permits ..cccccevecccccces

HOUSES ......ce00000000000000000

Apartments ...cececceecccscasse

Industrial ...ceo0000000000000000

Public .

Repairs & Alterations .....cc.00

Applied for Jobs ......

Received Jobs ..........c.o0000vsune

Unemployment Compensation
Claims Filed ..........cc0000000

Claimants waiting

Claimants Paid ...ccco000000000

Freight Carloadings:

Inbound

Outbound

sseesssssssenrnRsRRseRe

“esses sssetiesrensnnee
r

Electricity ut (kwh) ...e0veesee

Water Pumpa, gallons) ....ce000..

Streetcar Passengers (Feb. 7) ......

Telephones In Use (Feb. 12) «....s.

Livestock Receipts (head). «c.cc.00..

Cattle

CalVeS .s.evecescccsssnssseccnses

Hogs 0000000000000 000006000 0000

Sheep Sess csscsssssssssceveee

COIN ...coc00cveravcsrcansssccsns

Wheat .c.occoccccccsssosscsanes

Oats ...cevessccscsscncocsccanes

Rye

Soybeans secesesssesnariocennne

900000000000 000000000000000

Sources of above figures:

Bank Clearings escsssasisisncs sess. 524,410,000

Bank Debits cesessassessersssessss. $61,925,000

Grain Receipts (bushels) .........._

Week Last Week
Before A Year Ago
$24,688,000 $21,521,000

“$72,513,000 $47,318,000
$112,716 $97,705
$20,843 $1,110,395
$9,300 $70,300

0 0
0 $22,200

$850 $1,007,500

0 0
$10,693 $10,395

1,124 630
669 381

Last

Week

$97,665
$70,085
$45,325

0
$7,200

$9,800
$4,760
1,046
682

419

825

3,540

14

810

3,320

314

934

2,226

4,528
2,766

15,557,000
241,090,000

1,589,619
| +306
59,673
7,250
2,693

40,130
9,600

515,000
374,000
| 27,000
106,000

2.000
6,000

4,356
2,047

16,143,000
242,540,000

1,573,299
+163
48,371
7,140
1,985

32,194
7,052

662,000
461,000
11,000

160,000
3,000
15,000

4,282

2,374
13,469,000
214,590,000

1,380,176 «
+27%
54,242
6,462
2,344

39,700
5,736

944,000
834,000
27,000
76,000
2,000
5,000

Indianapolis Business Summary
1941

Thus Far
$128,921,000
$337,104,000

$601,998
$2,010,369

$320,800

0
$158,900

$1,379,500
0

$151,169
4,526
2,528

1942 . 9% Chge,

Thus Far ’42vs.’41
$148,223,000 + 15.0

$405,225,000 + 20.2

$618,874 +4 2.8

$554,573 — 12.4

$381,325 + 18.9

0 0.0
$58,216 — 63.4

$3,000 .8

$9,800 --100.0

$102,232 — 32.4

8,947 +4 91%

3,629 4 43.6

. 3,400
9,045

13,616

4,917

5,640

20,655

+ 44.6

- 31.6

+ 51%

+ 110
+ 20.5
+ 139
+ 19.1
4 36.0.

+ 10.7 |
+ 3%
+ 5.7

+ 35
- 11
+ 247
- 18
- 19.9
- 134
+136.4
+3615
+3922

| 25,257
15,157

84,596,000
1,608,090,000

8,519,109
112,190
328,267’
37,344
13,525

218,722
58,676

3,889,200
2,767,500
106,200
766,000
60,000
189,500

22,749
12,575

74,249,000
1,350,130,000

6,263,884
101,325
316,597
35,343
13,063

221,152
47,039

3,952,600

3,454,500
122,600
324,000

13,000

38,500

’

Indianapolis Clearing House Association, Indianapclis Postoffice, City Building Commissioner,

Indianapolis Office of State Employment Security Division, Pennsylvania Railroad, New York Central, Baltimore & Ohio,

Illinois Central, Chicago, Indianapolis and Louisville (Monon); New York, Chicago & St. Louis (Nickel Plate); Indianapolis

Water Co.. Indianapolis Railways, Indiana Bell Telephone Co., Agriculture Marketing Service, Indianapolis Board of Trade,

Center Township Trustee, Federal Reserve Bank of Chieagd, In diangpolis Power & Light Co.
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hsy
Bad debts constitute a consider-

one of two ways—either by deduc-

tion from gross income in respect

reasonable addition to a xeserve for

bad debts. Taxpayers were given

of the two methods. The method |so

be used in returns for subsequent

years unless permission is granted

by the Commissioner of Internal

Revenue to change to the other

method. Application to change must

be made at least 30 days prior to

the close of the taxable year for

which the change is to be effective.

However, a taxpayer filing a first

approval of the Commissioner upon
examination of the return. Permis-

sion to adopt the reserve method is

limited to taxpayers having alarge
number of accounts where credit is
extended over a considerable period
of time. It is not granted for the
purpose of handling one specific

debt,
What constitutes a “reasonable

must be determined in the light of
the facts, and will vary as between
classes of business and with condi-
tions of business prosperity. It
will depend primarily upon the totel

oo amount of debts outstanding as of
the close of the taxable year, those
arising currently as well as those

arising in prior taxable years, and
5/the total amount of the existing re-

serve. In case subsequent realiza-
tions upon outstanding debts prove
to be more orless than estimated

excess or inadequacy in the exist-
ing reserve should be reflected in
the determination of the reasonable
addition necessary in the taxable
year. A taxpayer using the reserve
method should show in his return
the volume of charge sales (or other

business transactions) for the year,
and the percentage of the reserve

of notes and accounts receivable at
the beginning and end of the tax-
able year, and the total amount of
the debts ascertained to be worth-

less and charged against the reserve
during the taxable year.

Incorporations
Anderson Country Club, Inc., articles

accepting Drovisionsof 1935 Not for Profit
Ad: no capital

olo Sroskih Sestara Sveti Savs, Inc.
V: en t ng name.to Kolo

. Inc.

mann, sam Yad-
1000 ©hates of $100 par ue: todress

Sherate. Jredical Luginess biresus E.
nemann, C. Lannin, R. oe‘Girard.
 

=~: GOLDS
666 ohm, S

fry “Rub-My-Tism” a Wonderful Liniment

 

 

OUTFITTERS to :
Men, Women and Children

fivingstons |
129WWw.Wash.ioear

TAILOR-SHOP7GLOTHES
' Ready-for.Wearing CiothesWith ;

LEON TAILORING CO.
235Mss. Ave, 75%,Middleot.

 

SAXOPHONE
Instruction i-

,,JNDIANA MUSIC 60.
115 E. Ohio St. LL 4088  
A:chain

70

cI

CET
2

Agents FizanceSo Inc pid...

able item in the returns of many Ho

taxpayers and may be treated in ind

to debts ascertained to be worth- In

less either in whole or in part and In

charged off, or by a deduction of a LinoNa

used in the return for 1921 must|y

addition” to a reserve for bad debts Hy

LOCAL ISSUES
Nominal quotations furnished bv locs)

anit of National Association of Secusitids

Dealers.

Bid’

T%a
20

Stocks Ask

Agents Finance Co Inc com..

Belt RR
t

St: Yds com ..
Be k Yds pf
Bol
Bol 
Circle Theater com
gomwith Loan 5% pid.

Tu Co_com

an option for 1921 to select either

|

*Pub

Gé&
Dion Title Co © . 58
an Camp Milkta esescenne

Van Camp Milk com .eccocecs 11

Bonds

Wins'w W ER 4%s. .
Loan 6s 5

*Ex-dividend

WAGON WHEAT
Up to the close of the Chicagolariat

today, IndianaApolLS flour mills rain
elevators paid $1.20 perF bushel ond 0.
red wheat (other grades on their merits).

3 yellow shelled corn was T4c¢
d Vo, 3 shelled corn,ushel a Ww

white oats, 54c, and No. iNo. 2
red oats, S4c.

DAILY PRICE INDEX
NEW YORK, Feb. 17 (U. P.).—

Dun & Bradstreet’s daily weighted

price index of 30 basig commodities,

compiled for United Press (1930-32

average equals 100):

Yesterday esbsnssssscsetsece 155.10

Week AZO ccocscsccccscsses 154.34
Month AgO0 eeeseecsssssceee 154.15
Year Ago aes sesnssanstassns 133.52

1942 high (Jan. 26) cesecsee 155.89

1942 low (Jan. 2) ..eseseces 151.54
 

iy DEALERS
MUTUAL AGENCY, INC 
 

 

HOW YOU CAN GET
A +25 HONOR LOAN
AT A TOTAL COST OF 1:60

Repay in four monthly instalments of $6.65 each,
a total of $26.60—No security.of any kind required

NEEXTRA CASH? If you have
a job, you can get a House-

hold Finance Honor at very
reasonable cost. Suppose you bor-
row $25and reere in fourmonthly
instalments o $6.65 each, a total
of $26.60. The cost of your loan
is only $1.60. Or take a $50 loan
repaid in four monthly instal-
ments of $13.30 each, totaling
$53.20. Youpay just "$3.20 for
your loan, A $100 Honor Loan,

id in six monthly instalments
of $18.18 each, sm only $9.08.
Whatever the amount you bor-:
row, you pay charges onlyrr the
actual time you have the money.

All you do

You may apply for any Honor
Loan shown in the table. And
you may choose the payment plan
which best fits your own income.
S6 why not phone or visit us now?
All you do to apply for an Honor
Loan is to tell us how much you
need and how you wish to repay.

‘We require no endorsers or
guarantors, no stocks or bonds—
no security of any kind. You
merely give us yoursigned proms
ise to repay. Thisplansaves you
the embarrassment of asking
friends or fellow-workers to sign
the loanpapers with you.And at
no time do we question friends or
relatives about your credit. You
get your Honor {om simply and

Why pay more?

privately.

Payments in the table include all
charges at Household’s rate of
2%4%, per month on that of a
balanceiot i $150 and

ance in excess of
at

ance $150, YoYor
pay nothingmore.

Ye you need money, see us at
once.Or just phoneand tell us
how much you wish to borrow,
We are always ready to make
bet ful loans. Phone or visit us

out obligation. | ,

¥%% per month cndl

 

FIND HERE THE CASH LOAN YOU NEED
 

CHOOSE YOUR MONTHLY PAYMENT HERE
 

2 4
Daymenis|psyments

8
Dayments|paymenss| Da)

10 12 15 18
oe 1 sate lb 2
 

 

12.98 |§ 6.65
25.95 | 13.30
38.93 19.95

51.91 26.60
64 33.25

.39.91

53.07

$ 4.54
9.09

‘13.63

18.18
22.72
27.26

36.23    

$2

33

9.77
12.21
14.65

19.43
24.13

$ 2.86
5.72

$ 6.07
p

1012
12.14

16.09
.95

$524
6.99
8.73
1048
13.87
17.17
20.43 |    

 

 by higtable to be the full amount
ou willpay less ifyou pay your

theactual time you the money.  
B.R.HENDERSON.
 

  


