(TOP HOG PRICE
1S $13.50 HERE

Highest Paid in Four Years;
Only 4710 Porkers

Are _Reoeived.

Hog prices soared to another new
record at the Indianapolis stock-
yards today when a top price of
$13.50 was paid, the highest in four
years.

Weights above 160 pounds were
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Indicmapolis Business Summqry

Week  Last Week 1041 1942 | % Chge,
Before . A YearAgo  Thus Far '.I.‘hulFl.r '42 vs. 41
$24,688,000 $21,521,000  $128,921,000  $148,223,000 -+ 150
$72,513,000 $47,318,000  $337,104,000  $405,225,000 -+ 20.2
$112,716 $97,705 $601,998 $618,874 + 28
$20,843  $1,110,395 $2,010,369 $554,573 — 724
$9,300 $70,300 $320,800 $381,325 <+ 189
0 0 0 0 0.0
0 $22,200 $158,900 $58,216 — 63.4
$850  $1,007,500 $1,379,500 $3,000 — 99.8
0 0 0 $9,800 --100.0
$10,693 $10,395 $151,169 $102,232 — 324
1,124 630 4,526 ) 8947 + 917
669 381 2,528 3,629 + 436

NDIANA"FARM
INDEX_ HIGHER

foper cent r_Reduc
Above Aver ge From f-~,;

1910 to| 1914, [N e
. Allied Stores pt 76

| Times Special AN TIOA e
| LAFAYETTE, Ing, Feb. 17.—The
Indiana farm price index was 40
per cent higher for the month of
January than it was just before
e first World War.

Last

Week
oseeee.$24,410,000
Bank Debits ......co00000000000....$61,925,000
Postoffice Receipts ....covvvceecenes $97,665
¥ $70,085
$45,325
0
$7,200
. 5350019
$9,800
$4,760
1,046
682

High
Pac Coast 1 pf. 18%
Pac 9
Pac G&EL
Pacific Lt
Pac Tln
ac

Pan Am Airway
’anhsndl
t_Pi

High Low
pEly ViR
Abbott Lab ... 47 47
. 48

Acme Steel ... 48
Adams Exp

+0.01
-1.37
—0.36
-—0.20

Yesterday .

4| Week Agd .

Month Ago

Year Ago ....
High, 1942, 1 :
High, 1941, 183.59. low, 106.34.

A 20 RAILROADS
Yesterday ..c..ecqceccecsesce

S

Prlce Levél Is

Houses ......coc0000000000000000
Apartments ...cece0ceececccccscs
Business ....c.ce000000000000000
Industrial ...coc00cecioesencencs
Public
Repairs & Alterations ..........
Applied for Jobs .........cco0000000
Recelved JobS .......c..coco00n0vsnne

SR

-
BI=T  selIBIme €0

27.60

B

B2

High, 1942, 290 low, 26.66.
High, 1941, 30.88: low, 24.25.
15 UTILITIES

sssessessssiensnscsesenne

-
@
%)

SREEER
Loed -
FFERFR

13.90
13.84
14.39
19.00

Yesterday .....ccceccivvecce
Week Ago ....
Month Agzo
Year ARO ......c..s..

ssesse

if

t
|
|
!

The Purdue University farm man-
gement and agric tural statistical
epartments, together | with the
U. S. Agricultural Marketing Serv-

, have released figures showing

at the Indiana farm price ihdex
on Jan. 15 was 1
of 1910-14 as 100. | I

| Tnis is 5.8 points higher than the

revious month, and 328 points
igher than a year| ago,

[ All of a list of 17 Hoosier-pro- o

during the. last month except eggs,
which dropped 19 c¢ents per dozen,
and butter and wool,  which re-
mained unchanged. |

The index for the country as a
whole topped Indiana’s figure by six
points, reaching 146.

_The purchasing, power of Indiana
farm products and that of U. S.
farm  products edch increased two
points from Dec. 15 to Jan. 15,
reaching 96 !or e State, and 102
nationally.

These are the actual price com-

duced commodities n%howed increases

tarm commodities:
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1L AND CHEMIGAL

SHARES ARE LOWER

| NEW YORK, Feb. 17 (U. P.).—
Weakness in oils and chemicals to-

mhrket, Trading was l_ight with
Volume\ to noon 160,000 shares,
#gamst 220,000 in the corresponding
period [yesterday.

| Oils broke when Secretary Ickes
qkﬁ:a for voluntary reduction of 15
per cent in use of gasoline. Skelly
' Oil dropped 2% points to a new low
at 22%, Standard Oil (N. J.) made
& new low at 37%, off 1%, and Texas
Co. made alfow at 351, off 1.
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In the chemicals, losses ranging|gol &

. to more than 4 points were made by
w, Du P t and Allied Chemical
| at new lows.
|| Hercules Powder, Coca Cola. and
3as & Electric
¢ new. lows

‘]wer. Sears-
estinghouse | Electric a

ehem Steel made a new|&

w at 58%, off 1%. Chrysler was
1%, at 47%.
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PRIGES FOR GRAINS
RISE FRACTIONALLY

CHICAGO, Feb. 17 (U P).—
Grain_futures worked tractionally

i mgher in. quiet early dealmgs on

the Board of Trade today.

At the end of the first hour|§st
0.

wheat was up % to %ec a bushel;
corn up % to %; oats off % to up
%3 ryeup%to%,andsqybeans
off % to %.

Limited offerings in most grain|ég
pits featured the rise. Corn futures
again drew strength from in
the hog market where pri rose
to further new four- peaks,
but soybeans gave ground under
commission house * .

U. S. STATEMENT

WASHINGTON, Feb. 17 (U. P.).—Gov-
ernment expenses and recei for

rent fiscal year
with a year

Y

Expenses. $15 453 us
Wanpend 11, 300 213
Def.. 13 m,gﬁ
CBE ,245,

e hc' ]

360
i

Grade A smi
1. 37%:! !lo

et

Advertisement |

-Grade A’

| Doctorsiﬂ'.'.‘.:‘:

Here's prompt,. better- relief of pain, itch,

R e i

4 | Good and choice

1%l H
higher: top. $13.25;
240 Ibs., $i3.10@13.25;

7 m.a;éia.g

35 cents higher than the lowest
prices paid -yesterday while lighter
weights advanced a quarter. The
top was paid for good to choice 200
to 210-pounders.

Receipts included 1503 cattle, 386
calves, 4710 hogs and 1401 sheep.

HOGS (4710)

(Barrows & Gilts)
to Chuice—

12.95@13.05

160- 200 pounds 12.00@13.15
Packing Sows

Good and Choice—

270- 300 pounds .

300- 330 pounds

330- 360 pounds

Good—

360~ 400 pounds
400- 450 pounds
450- 500 pounds ..

Medium
250~ 500 pounds

Slaughter Pigs
Medium and Good—
90- 120 pounds

CATTLE (1503)
Slaughter Cattle & Calves

Choice— iy
- 9 nds . 13
750- 900 pounds $ 88 1 ‘ 25
. 1335 13-75

900-1100 pounds
1100-1300 pounds
11. 25@13 00
11.0 00

1300-1500 pounds .
Good—
13.
11 00 !2 15
11.00

9. .’-oa“
Com: 3

750~ uoo cunds 8.25@ 9.50
Steers. llelhn l Mized .

14.25

- 900 pound

900-1100 pound
1100-1300 pound
130 :1500 pounds

1 ;t -1100 vounds ...
1100 -1300 pnundl

“eee

ey 78| chotce—

500- 750 pounds ...... sesans .+ 11.00@12.25

a—
500- 750 pounds veene 11.25@12.25
Heit

hoice—
C’l50- 900 pounds: . + 12.00@13.00

G -

'1?%? 900 PoOUnds «..eseesesses 11.00@12.00
Medium—

500- 900 pounds .... 9.00@11.00

Common -
500- 900 pounds . 7.50@ 9.35
Good 9.3
Mediu

)
8.50
He ih
(c:utte: nnd common e 239
Bulls (All Weights)
(Yearlings excluded)
9.50@11.28

9.50@10.00
g.‘lbz
.15
CALVES (386)

9.50
875

Vealers (All Weights)

choice, ... %15.000 1550

and m um .

S o 500G .00

Feeder & Stocker c-mo 0 Calves
Steers

Chots
500- 300 ounds . »es 11.00@12.00
800-1050 goundu . « 10.50@11. 50

00d—
500- 800 pounds .ececcescccce 1000
800-1050 DQUNAS ooveoesesanes glo 75
50 9.00910.00

Um-—

500-1000 pounds .

ommon-—

500~ 900 pounds 7.50@ 9.00
Calves (Steers)

Good and choice—
500 pounds down ..

Medium—

500

11.26013.25
9.00@11.35

pounds down
+  Calves (heifers)

ooa and choice—
050(1 pounds down .%. 10.00@12.00

uﬁ“&'\ma. dOWD ...coceicnns 8.50@10.00
SHEEP AND LAMBS (1401)

sescene

and choice

Good ...$11.50@12.00
Medtum and good RS
mon

. 10.25@11.25
. 8.15@10.
10 00810 .25

978
d and oholu ..... veneiaen IN
gggm:n and’ medifin 1111 $938 890

CHICAGO LIVESTOCK

0gs—15,000. aAc.suve lnd l to 20 cents

1
15; few 3
t 160

.35@13. 'Ig
o! erin s, $13.75
14@14.25; most

]
cutter cows., $8.25 down; heavy sausage
bixgls to $10.35; choice vnlen. $15, few

Sheep—7000. Late Monday: Fat lambs
s{owd nnd R ’bﬁo zsh cfnts lower‘.‘ fat uhebep
steady; srcy choice 88-1b.

i ngma hedvier Kinds. W11 do ”'mn'“'

1 eavier wn; sum-

shorn lambs, $11; tnlhl!

Slo 25 few decks nnze eweh”.

da; trade: Fat t fully

es' abllshed blddtng ltng or $12 down on
nd choice fi am! mun 5 1bs.
holdlng best klndl lrmm Lz .25;
jum to good natives sn fed

Su 50@1 ady; oné

8 1] ady;
double aood ewes, $6.50. .

OTHER 'ﬁVESTocx

CINCINNATI, Feb. 17 (U. Hogs—

2975; 35-40¢ higher; t moo )b Nl

rice this season; 225-350 Ibs., $13.50;
{1bs., $13.35; 275- aoo lbu $1325!
bs., $13.10; 1

medium
$12.50; 100- 140 lbl 311 5501250
bulk %i)ud sows $11@11.75.

400; ca ves. 250; cattle slow,
sup%ly small, steady, except bulls which
weak to 25c lower; common and med um
slaughter steeu and heifers, g&u
commou lnd edium bulls, 10.. 29

$10. 50 vealers ntz ood and
chalce,

13 50@1 4 ?ls ; r.ommon
nnShme 13} cu sa

eep—100; sheep st.e:d
good lambs up to 312.50 strledy cholcq
absent: fat ewes. $4 450

cents_ hij her. 200 220 l
1bs., 3.13

at

S.,
Roughs, - $11.75. Stags, $10.50.

alves,
$14.50. Lambs, $11.50, Calne

00| classes of business and with condi-

1bs..| serve.

k:|at the time of the creation of the
; | existing reserve, the amount of the

39| the determination of the reasonable
d|addition necessary in the taxable

Tor|to such amount, the.total amount

Unemployment Compensation
Claims Filed .........ccc0000000
Claimants waiting
Claimants Paid ...ccco000000000

Freight Carloadings:

Inbound
Outbound

Electricity ut (kwh) ..oeevoenes

Water Pump. gallons) ....ce00.

Streetcar Passengers (Feb. 7) ......

Telephones In Use (Feb. 12) .......

Livestock Receipts (head). «c.cccce.e
Cattle

4essacrevacen

HOZS .cooocovveessascsscsroncnce

Sheep ...co.eccvcicanssscccecse
Grain Receipts (bushelS) .c.covo0es

COrN ...cooncevrcvcosconsncccns

Wheat .oioccocccscccssosssccnes

Soybeans .....cccccceesicccsnce

Sources of above figures:

ssssssscsesisssessescee
.

scescsecssssessecsoes

241,090,000

419
825
3,540

44
810
3,320

314
934

2,226

4,528
2,766
15,557,000

4,356

947
16,143,000
242,540,000
1,573,299
+163
48,371
7,140
1,985
32,194
7,052
662,000
467,000
17,000
160,000
3,000
15,000

4,282
2,314
13,469,000
214,590,000
1,380,176
+27%
54,242
6,462
2,344
39,700
5,736
944,000

834,000
21,000
76,000
2,000
5,000

1,589,619
+306

| 59,673
7,250
2,693
40,130
9,600
515,000
374,000
| 27,000
106,000
2,000
6,000

. 3,400
9,045
13,616

4,917
5,640
20,655

+ 446
- 316
+ 517

| 25,257
15,157
84,596,000
1,608,090,000
8,519,109
112,190
328,267"
37,344
13,525
218,722
58,676
3,889,200
2,767,500
106,200
766,000
60,000
189,500

22,749
12,575
74,249,000
1,350,130,000
6,263,884
101,325
316,597
35,343
13,063

. 221,152
47,039
3,952,600
3,454,500
122,600
324,000
13,000
38,500

+ 110
+ 205
+ 139
+.19.1
+ 36.0.
+ 107
+ 87
+ 57
+ 35
- 1™
+ 247
- 18
- 199
- 134
+136.4
+3615
+392.2

Indianapolis Clearing House Association, Indianapclis Postoffice, City Building Commissioner,

Indianapolis Oftice of State Employment Security Division, Pennsylvania Railroad, New York Central, Baltimore & Ohio,
Ilinois Central, Chicago, Indianapolis and Louisville (Monon): New York, Chicago & St. Louis (Nickel Plate); Indianapolis
Water Co., Indianapolis Railways, Indiana Bell Telephone Co., Agriculture Marketing Service, Indianapolis Board of Trade,
Center Township Trustee, Federal Reserve Bank of Chicago, In diangpolis Power & Light Co.
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Your
Income Tax

Bad debts constitute a consider-
able item in the returns of many

taxpayers and may be treated in|in o

one of two ways—either by deduc-
tion from gross income in respect
to debts ascertained to be worth-
less either’in whole or in part and
charged off, or by a deduction of a
reasonable addition to a reserve for
bad debts. Taxpayers were given
an option for 1921 to select either
of the two methods. The method
used in the return for 1921 must
be used in returns for subsequent
years unless permission is granted
by the Commissioner of Internal
Revenue to change to the other
method. Application to change must
be made at least 30 days prior to
the close of the taxable year for
which the change is to be effective.
However, a taxpayer filing a first
return for 1941 may select either
of the two methods, subject to the
approval of the Commissioner upon
examination of the return. Permis-
sion to adopt the reserve method is|Pu
limited to taxpayers having a large
number of accounts where credit is
extended over a considerable period
of time. It is not granted for the
purpose of handling one specific
debt,

What constitutes a “reasonable

addition” to a reserve for bad debts|fed %

must be determined in the light of
the facts, and will vary as between

tions of business prosperity. It
will depend primarily upon the totel
oo|amount of debts outstanding as of
the close of the taxable year, those
arising currently as well as those
arising in prior taxable years, and
the total amount of the existing re-
In case subsequent realiza-
tions upon outstanding debts prove
to be more or less than estimated

excess or inadequacy in the exist-
ing reserve should be reflected in

year. A taxpayer using the reserve
method should show in his return
the volume of charge sales (or other
business transactions) for the year,
and the percentage of the reserve

of notes and accounts receivable at| O
the beginning and end of the tax-
able year, and the total amount of
the debts ascertained to be worth-

less and charged against the reserve| $53

during the taxable year.
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COUGH DROPS

NO!I DIOPS
Iry “Rub-My-Tism” a Wonderful Liniment

OUTFITTERS to !
Men, Women and cmldren

I:wmqow

129 W. wm."":‘."é,,.,...,.

TAILOR-SHOP CLOTHES
: "“"".-'7..:."'.."...“:&'"!""

LEON TAILORING 0.
23' :M'.'”- ".l g.. First “

'SAXOPHONE

Instruction i Corsan

Illlilll MUSIC e0.

115 E. Ohjo St. LL 4088

LOCAL ISSUES

Nominal quotations furnished bv locs)
unit of National Association of s«mtmn
Dealers.

Bid’
1%

Stocks

Circle Theater com
mkwmx Loan 5% ld

00
Home T
'40%

Indpls P & L c .
Indpls Water b% pfd
Indpls Wates Class A com...
Lincoln Loan Co s'/:% fd
Linc Nat Life Ins
N Ind Pub Serv BVa% pid

N Ind Pub Serv 6% pfd..
N Ind Pub Serv %

104
1%

8% n!d
Union_Title Co com.
Van Camp Milk -~fd
Van cnmn Milk com ....

Algers Wins'w W RR 4%

American Loan u 51

Gent, Newspaper 4?/,.

Cen

Ch of Co mpB 1de (

Citizens Ind Tel Y
]

108%
73
08
03
108
109

or'
Kuhaer Packing Co 4
Morris 8 1 res s 50
Muncie Water Works 5s 65
N and b Serv 3%s 69
N !m T

b Serv
Pub Tele 4 s 58
Richmond W-ter Works 5s 67.106
Trac_Term Corp 5s
U 8 Machine Corp 8s 61

*Ex-dividend

g

. ’3 $1100
104%

06

109
103

‘81
100

WAGON WHEAT

Up to the close of the Chicago Market
today, Indiana polla flour mills and grain
elevators pnd $1.20 per bushel for No. 2

heat (other grades on their merits).
yellow_ shelled as ‘T4c pér
d No. white shelled corn

red oats, uc

DAILY PRICE INDEX
NEW YORK, Feb. 17 (U. P.).—

Dun & Bradstreet’s daily weighted

price index of 30 basig commodities,

compiled for United Press (1930-32

average equals 100):

Yeﬂterd‘y eebsasssscssetsace 155.10

Week Ago

Month Ago

Year Ago

1942 high (Jan. 26)
1942 low (Jan. 2) ..ceceeess 15154

sscssssse

white oats, 54c, and No. 4

HOW YOU CAN GET
A 25 HONOR LOAN
AT A TOTAL COST OF :1.60

Repay in four monthly instalments of $6.65 each,
a total of $26.60—No security.of any kind required

PIEED EXTRA CASH? If you have
a job, you can get a House-
hold Finance Honor at very
reasonable cost. Suppose you bor-
row $25and re fa in four monthly
instalments o; 8365 each, a total
of $26.60. The cost of your loan
is only $1.60. Or take a $50 loan
repaid in four monthly instal-
ments of $13.30 each, totaling
20. You pay just $3.20 for
- loan, A $100 Honor Loan,
id in six monthly instalments

of $18.18 each, eostsonly 3908-
Whatever the amount
row, you pay charges only for the
actual time you have the money.

All you do

You may apply for any Honor
Loan sh?:;lm mththe table. Alnd
you may choose the payment plan
which best fits your own income.
S6 why not phone or visit us now?
All you do to apply for an Honor

is to tell us how much you
need and how you wish to repay.

paivf nothing more.

‘We require no endorsers or
guarantors, no stocks or bonds—
no security of any kind. You
merely give us your signed prom=
ise to repay. This plan saves you
the embarrassment of asking
friends or fellow-workers to sign
‘the loan J'Japers with you. And at
no time do we question friends or
relatives about your credit. You -
get your Honor simply and |

privately.
Why pay more?

Paymients in the table include all
charges at Household’s rate of
2% per n;onth on that of a

balanee 50 and
lx?permonthon of

ance in excess of . You'
see us at
tell us
borrow,
tomakn
visit us

you need money
once. Or just phone and
how much you wish to
We are always ready
hel ful loans. Phone or

out obligation. |

FIND HERE THE CASH LOAN YOU Nﬂo

CHOOSE YOUR MONTHLY PAYMENT HERE

4

12

s

be

12.98
25.95
38.93

51.91
64.89
77.86

§ 6.65
' 13.30
19.95

26.60

$ 2.6 [$ 2.
5.72

/858
|1




