]

BUSINESS

Proﬂst$ of U. S. Steel Corp.
More Trhan 100 Million Dollars

By ROGER EUTDROW

THE BELLWETHER OF U S. INDUSTRY—gIant U.

S. Steel Corp.—held its annual meeting yesterday and of
The first | thlng everyone wanted to

course -made news.
know was—how much profit

“Big Steel” made more than‘ 100 million dollar;;

(actually $102,181,321). The
million dollars ($41,119,934).

dmd‘ it make?

profit

y(ba.r before it made about 40
A;t‘ter paying the preferred

dividends, there would be enough left to pay $8.84 on each
share of° common stock comparedl to $1.83 the year before.

‘This was the best in 10 years. 5‘ i

But the company didn’t pay all
fts profit out in dividends—in fact
only ‘a relatively small proportion
was used that way, Newspapermen
asked Presi-
dent Irving S.
Olds after the
meeting why
the company,
in effect, didn’t
“loosen up”

holdersa
greater share
of profits.

Mr. Olds’ an-
swer gave the
n e wspapermen
to understand
the company
was preparing for any possible con-
tingency, even to the extent .of
building new steel mills, and setting
aside money for dividends in a fu-
ture depression when the company
might not earn enough to pay divi-
dends.

Among other things brought out
in the annual report were: The
company has assets of 47212 million
dollars; its capacity for making

Mr.

Olds

steel has been increased nearly 7 3
per cent, and Mr. Olds believes this/|3
eountry's mills can turn out all the|j
steel needed for U. S. and Britain. :
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INDIANAPOLIS department i

stores made an 8.8 per cent gain in
sales in 1940 over 1939, Federal Re-
serve Bank at Chicago reports.
Only two other large cities in this
district—Indiana, 1Illinois, Iowa,
Wisconsin and Michigan—did any
better. They were Flint, Mich., 20.8
per cent, and Detroit, 10.4 per cent.
Ft. Wayne (up 7.4 per cent) and
Milwaukee (up 7.2 per cent) and
Grand Rapids (up 7.3 per cent) were
next after Indianapolis.
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G
ONE OUT OF every 15 families

in the U. S. depends on the milk
business for a livelihood, the Milk
Industry Foundation says, adding
that milk is the largest single source
of farm cash income, larger than
cattle, twice cotton, three times
wheat and five times tobacco. There
are 25 million cows on three-quar-
ters of the country’s seven million|*®
farms, it added.
E 3 t t

and give stock-|.

|

PORKER PRICES
ABE UNGHANGED

TDH Holds at $8.30 as 3995
Hogs Are Receivec at
Stockyards.

Htlg prices were unchanged at In-
dianapolis stockyards today the top
holding at $8.30 for good |and choice
220 t;o 230-pounders, the Agricultural
Marketing Service reported

{Veelers also were steady to 50
cent’t higher with a $14 tcp. The
Mearketing Service report:d 1124
salable cattle, 482 calves, 3995 hogs
and [268 sheep were received.
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ODDS AND ENDS: When build- 133ais00
ings now beirig constructed are fin-|} 123150
ished, this country will have almost 1.50@13.00
four times as much factory space L. ipe13.38
devoted to making airplanes as a ..oo%}xa.so
year ago, Aeronautical Chamber of (LI5@10.75
Commerce says. . . . Agricultural :noogu.oo
Marketing Service believes farmers L75@10.75
are holding oats, anticipating higher |
vrices soon. . . . Ten per cent more| “so 1L50@. 8.15
men'’s clothing will be sold this year|Goadiz o 2 Hi5e11.50
than last, with Midwest industrial| 7 T Heifers. 1]
centers doing best trade of all, A.[Cualeter, L0 o260
W. Zelomek, Fairchild Publications|Gpod+- e j ‘r 2
economist, predicts. M’rggl-"snog eovseseessesvedoties h15@11.35

ng 3310—-"' 1.50@ 9.7

DAILY PRICE INDEX Q00 %0 ... *00@ 8.50

NEW YORK, Jan. 29 (U. P). —|q, d
‘Dun & Bradstreet's daily weighted M- ﬂ“‘
price index of 30 basic commodities, | cinné ¢r
compiled for the United Press: [
(1930-32 average equals 100). ot
WeNterday (..idesessivssnves 123.72] "Goad 1.
Week ABO' .cicovssnssnnesss 124.31 | Sgusege— 1] ‘
Month A0 ....ceoae..... Holiday| [Medium i % :
Year Ago i e .00@ 6.
.............. 3 ; R
1940-41 High (Jan 9, 1941).. 125.21 guod and &hmudl ...... . 1;Aggn}; ng
and medium .
1940-41 Low (Aug. 19) . - 11242/ 2pmon and medium orer il sooé 8.00
U S ST ATEMENT | l‘ceder nnd stoeker Catto
| uueenm. uz)
WASHINGTON, Jan. 29 (U. P.).—Gov-|g,
ernment expenses and receipts for the c&%’;’%o rivivesssnibibll. suleo@i0.8
current fiscal year through-Jan. 27, com-| lapgugge) .o ooiiooieoionien. 11,00@10.75
pared with a year ago: 100G kA Gl gt s .
Expenses .36, 100 206.071.08 $5.97.108. 143,71 j 10091000
ST TR T e st
. 1, ,6 3
e Dot . 2:881:584.383.50 2.355.991.605.05 e . 1.50@ 9.25
Cash Bal.. 1:413.710, 885.85 2305 724,287.97 3304 900 i3i6 000
Work. Bal 71565,392.91 1,595913)754.35 PO XU
Pub. Debt..45,183,549,488.87 42.101,032,794.44 Good |and_choice—
1d Res..22,094,189,159.83 17,905,600,680.49 | G500 41C © . 1101180
stoms .. 187,073,396.90  208,702,837.67
T—— 500 & -+ 3.50@10.00
(INRIANATOLIS CLEARING HOUSE | | e (O, Waitagss” 200
gblll .......................... 9,056,000 1500 do“‘-"””“.“"“”" 100@10.75
N;edium—
Check ltching 1500 dowa .v.cvnns feee 1800 900

_First Applicatlon

hing of ugly
‘l'etter, Ringworm, Pimples, Scabies, Toe
Itch is checked in ONB APPLICATION of

‘C\ (o) -To 10

| SHEEP, LAMBS (Reoelpls, 268)"

ood and choice ..
sediim and lood .
ommon

earling Wethers
bood nnd cholco

8.75- 9,25

BLUE STAR OINTMENT. Ropel.tkl‘«l 7.75- 8.15
needed as mature helps heal. Money back it
FIRST jar fails to satisty. Try it todey.[S904) and cholce .. .. 4180 850

WASTE
PAPER

AMERICAN PAPER

STOCK COMPANY
RI-6341 320 W. Mich.

FUR COATS
Largest Selection
in the Slate

INDIANA FUR GO.

29-31 East OHIO St.

FRACTURE BEDS
Can Be Rented at the New
HAAG'S ALL-NIGHT

DRUG STORE
22nd and Meridian

I ‘ QUTFITTERS T0
MEN, WOMEN and CB]LDBm

MODERN CEEDIT l‘l'Oll

129 W. Wash.

|indiana Theate:
|18 Ooposite Us.

SHERWIN WATCH REPAIRING
WILLIAMS AT LOWEST PRICES
Purpose. "costs rtess ||| STANLEY JEWELRY CO.
Because it Lasts Longer. ||| 115 W. Wash. Lincotn Hotel Bidx.
1=4 VONNEGUT'S
ial Purchase
ELINED | Men’s Fur Fels | )
EPAIRED | , & HA 3”5 |
EFITTED | " Gutn $2.
TAILORING CO. I.EVINSON
LEON 235 Mass. Ave. _Three Stores

Col &
hier Catile &saners (Rece pts, 1124) Wuh & So.

USE YOUR CREDIT at

MIOSIKINS

) L\
CLOTHING

COMPANY
131 W. Washington St.

MARII.YH FURS

/ | A Better Fur Coat
| For Less Moncy!

Down town

'Facelifting’

a “facelifting” process.

Two more downtown Indianapolis office buildings have undergone
These two modernized structures house the
Turner Building & Savings Association (left), 116 N. Delaware St., and
Peoples Mutua! Saving and Loan Association (right), 118 N. Delaware.
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SHOULD QUICKLY RELIEVE IT

N. Y. STOCKS

By UNITED PRESS

DOW-JONES STOCK AVERAGES
30 INDUSTRIALS

Yesterday 128.60 —0.43
Week Ago . 128.65 +0.45
Month Ago .... Holiday

Year Ago 145.33 —0.30

High, 1940-41, 152.80; low, 111.84,
High, 1939, 155.92; low, 121.44,
20 RAILROADS
Yestorday .. lcioiiecaiiai
Week Ago
Month Ago
Year Ago .....
High, 1940-41, 32.
High, 1939, 35.90; low, 24.14,
15 UTILITIES

Yesterday 20.24 —0.09
Week Ago 20.18 --0.14
Month Ago Holiday

Year Ago 2470 —0.28

High, 1940-41, 26.45; Inw 18.03.

High, 1939, 27.10; low, 20.71.
Net
High Low Last (,hange
Simmens ...... 191 10‘ 19‘
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<~ STEEL SHARES LEAD

MARKET DOWNWARD

Arrangements for the sale of a
membership on the New York Cot-
ton Exchange for $3700 were com-
pleted today. The price was up
$200 from t.he last previous trans-

action.

OIdm l,.ul
lho llau

;2440 N. Meridian St.

LOANS

The CHICAG

146 E. WASHINGTON ST.

on Everythmg!

Diamonds, Watches,
Autos, Cameras,
Clothing, Shotguns, Etc.
JEWELRY
CO, Ine.

EXPERIENCE IS
DEFENSE NEED

Executives Drafted for
Strange Jobs—Because
They’re Needed.

By JOHN W. LOVE
Times Special Writer

WASHINGTON, Jan. 29.—Worst
of all the shortages, bottlenecks,
choke-points, etc., in this country
is the shortage of management.
Skilled labor in the metal trades
has been scarce in some places for
months, foremen - and supervisors
are having to rush their training in
many a growing plant. But the
scarcity which cannot be remedied
for years is in the top,K manage-
ment of producing enterprise. And
there is none whatever to be found
in some of the critical items of
munitions production. Experience
no longer exists in this country.
Result is that the War Depart-
ment is calling in companies which
never had anything to do with
munitions and assigning them the
jobs of running shell-assembly
plants.
From Soap to Munitions

Proctor & Gamble, the Cincin-
nati soap company, is going to
manage the Wolf Creek ordnance
plant at Milan, Tenn.; Goodyear
Tire & Rubber of Akron the bag
loeding works at Charlestown, Ind.,
adjoining the big powder mill,
Engineering companies have
been drawn in. Sanderson & Por-
ter, Inc., and Stone & Webster,
Inc., both of New York, whose spe-
cialties have been the public utili-
ties, will operate ammunition load-
ing plants, at Ellwood, Ill, and
Wilmington, Ill., respectively. Todd
& Brown, Inc., New York, will run
the La Porte, Ind., loading plant;
Day & Zimmerman, Inc.,, also of
New York, a similar plant at Bur-
lington, Iowa.

An artillery ammunition works is
in reality an assembly plant. Hither
come the forged and machined
shells, the brass shell casings, the
fuses, the explosives (TNT,, DNT,
etc.) and the smokeless powder, or
“propellant” as the Army calls it,
which hurls the shell out of the
gun. For the largest shells the
propellant is not packed in the cas-
ing but in bags.

The Reason at Charlestown

The management company has
the responsibility of training the
workmen, under Army direction, in
the delicate business of fitting these
glements together, and then in di-
recting the plant according to
modern methods of manufacturing
industry.

The supply of management for
the powder and explosives in-
dustry, which manufactures mater-
ia]l for the shells, was also small,
but it consisted of a few companies
like DuPont, Hercules, Atlas and
Trojan, and contracts were made
with these for the management of
the Charlestown, Ind.,, Ravenna and
Sandusky, O. Radford, Va. and
Wilmington, Ill, works, none of
which is yet completed.

Because there were not enough

+ 15 |management groups in this narrow
, |field to go around, the plants were

stepped up in size. Charlestown,
on the Ohio River, was tripled to
$74,000,000, others doubled or more.
The second and even third contracts
announced last fall and this winter
made it appear the Government
was increasing the magnitude of
its program. It now stands at
around 1,000,000 pounds of powder
a day. The Charlestown plant
alone will make more than half
of it.
Chrysler Makes Tanks

The great size of several of the
establishments in other lines of
armament, such as airplanes and
tanks, was due to the same short-
age of experienced management.
No one in this country was building
tanks, and so Chrysler was per-

Hain Watih 1 1 15 suaded to build the world’s greatest
Hann 25 pt . ..1108% 108% 0% 1 & and first specialized tank factory
Hecker Prod ... ety W YORK., J 20 (U. P near Detroit.
Homestake ..... 5 5 51 + % E , Jal. . P)—
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Interlake Ir R T :+ ling steels—U. S. Steel and Bethle- |[into unaccustomed fields is ship-
It P 1344 "%|hem—had 2-point declines. building.  Structural steel com-
Inist D' ¢ | ‘Wall Street’s outstandin panies, boiler, water-tank and in-
g reason
1% 19% for the decline was fear of United [dustrial equipment companies in the
Jarvis Co 12% 2 0t 1y i Pittsburgh and Chicago districts
Jones Lgh 7 pf.107% 107 107% %|States entry into the war. 4
—K— Market experts interpreted favor- |through Ohio and Indiana and
Kan 0 Souo ol it 1% ably the U. S. Steel earnings report :lm&gs:gf uf; ‘3&: f;ﬁf& are being
Kfnnecoét ( 331/. gg'-& showing a new hlg}i;‘tsei(rilce 1930, b\sxt b | *
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- T dividend, Another item against CHICAGO LIVESTOCK
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May D 8 ¥ B2 2 |13.50 trade; heifers in very light mgp
McCrory ....... 14%,  14% llgm welg‘ms nnd amctly good lnd cl
McGraw Hill L 8 | weighty eady: other
McKesson Rob. 3% 3% 3% + 1 best early, Slllo mostly s$o@11. 25 '.nde
24% 1247 124% — Y cows fairly active, firm; strong weight |-
Midland St pf 1 A
Minn Moline pf 64 64 64 et cutters around $5.85; bulls more active,
Mont Ward . 3TV 311. 37;4 - li" 12"35‘“, m“’y‘,ﬁ 'y';?igtrlxtty ashilu.'x".vel:legs
Mullins pf ...¢! 5412 B54la B54% — 2 uF GRA'N DEALERS g etxuccla‘:: B v ppe.
P Sheep—Receipts, eooo ate Teusday fat
Nash Kelv...... 4% 4bs 4% s lambs pa-:uve and steady to stron‘, zo?
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X MEMBERSHIP SOLD P gt N TR T TR
Leghorn ring en. 1ic: bareback spring-
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Your Federal

Or Call

most individuals.
Forms may be obtained upon

come for 1940 was derived from

of $5000 or, regardless of amount,
fession, rents, or sale of property
E ] E 4 ]

emphasized that a taxpayer who

1941,

September 15 and December 15.

If You Didn’t .Get a Tax Return, Write

Forms for filing returns of income for 1940 have been sent to

- persons who filed returns last year.
however, does not relieve a taxpayer of his obligation to file his

return and pay the tax on time—on or before March 15 if the

return is made on the calendar-year basis, as is the case with

the offices of collectors and from deputy collectors of internal
revenue in the larger cities and towns.

and annuities and was not in excess of $5000, should make his re-
turn on Form 1040-A. A person whose gross income was in excess

Failure to use the proper form presents difficulties to both the
taxpayer and the Bureau of Internal Revenue.

gaged in a business or profession is required to use Form 1040.

The return must be filed with the collector of internal revenue
for the district in which the taxpayer has his legal residence or
principal place of business on or before midnight of March 15,
The tax may be paid in full at the time of filing the return
or in four equal installments, due on or before March 15, June 15,

Income Tax

for One.

Failure to receive a form,

request, written or personal, from

A person whose gross in-
salary, wages, dividends, interest

was derived from a business, pro=
is required to use Form 1040,
] E »

Therefore, it is
is liable for a return and is en-

JRAFT REPORT
ON OIL MEASURE

Opponents of Regulation
Charge Unemployment
Will ‘Result.

A House Committee was prepar-
ing its report on the oil regulation
bill today following two hours of
spirited debate at a public hearing
yesterday.

Groups aligned against the bill
charged that its passage would re-
tard business in southwestern In-

diana and throw hundreds of
families back on relief.
Proponents of the bill, which

would give the State Conservation
powers to regulate all phases of oil
drilling and production, told the
committee that it would conserve
the state’s natural resources and
prevent future collapse of the oil
industry.

Opposing the bill were members
of the Indana Farm Bureau, land-
owners and southern Indiana busi-
ness men who charged that regula-
tion of production would drive in-

and “destroy prosperity.”
“Stop Waste”

George R. Jeffrey,
attorney, who represented Sponsors |
of the bill, said it was not intended
to limit production at this time but
“to stop the waste of resources and
prevent damaging wild cat active
ities.”

mal production,” he said.
never be necessary for the Conser-
vation Department to limit output
except in the event of excess pro-
duction.

“All these independent operators
are interested in is taking all the
oil they can out of Indiana and
then move to another state . .. we

sources.”
*  Schenck Opposes It

Ralph Esarey, State geologist,
said the Conservation Department
was sponsoring the bill to protect
the state from ‘“useless waste of
its resources.”

Hassil Schenck, Indiana Farnf
Bureau President, opposed the bill
on the ground that it would “curb
an Indiana industry.”

“0il production in Indiana is far
below the consumption so I think
it would be a great mistake to pass
the bill at this time,” Mr. Schenck
said. “We're not wasting any oil
in Indiana, the farmers need this
industry to solve their financial

problems.”
Harvey Hull, Indiana Farm
Bureau Co-operative Association

manager, said passage of the bill
would discourage explorations of
Indiana fields.

Grumme Supports Bill

F. Harold VanOrman, Evansville
hotel operator, said southern Indi-
ana business would suffer a setback
if the bill was passed.

“This bill would ruin business in
southern Indiana and end all the
prosperity that business has en-
joyed from the oil industry,”

Fred Grumme, Indianapolis
sier Oil & Gas Producers Associa-
tion legislative director and Inde-
pendenrt Petroleum Institute -of
America board member, was the
only oil man at the hearing who
urged passage of the measure. He
said the industry should be protect-
ed wth regulations for orderly oper-
ations.
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W heat Prices
Recede Again

CHICAGO, Jan. 29 (U. P.).—Con-
tinued bearish sentiment among the
trade, a reflection of favorable crop
conditions, big supplies and slow
flour trade, led to another recession
in the wheat market on the Board
of Trade to new low ground since
last December.

Losses, however, were confined to
small fractions of a cent with resting
absorption appearing around 38%
cents for the May contract. Soy
beans showed sharp losses.

At the end of the first hour wheat
was off 3% to 3c, May 83%c. Corn
was off % to %ec, oats off %4 to e,
rye off ’é to 3sc and soy beans off
1% to 2%

LOCAL ISSUES

‘The touovlnl uoullrml ny the indlan-
apolis Bond & Share Corp. do not repre-
sent lctun price ol offerings. but merely
indicate the approximate market level
tn.ssu on buying and selling quotations.of
recent transactions.

tocks Bila Ask
Agents Finance Corp com mar (]
Belt RR Stk Yds com 54 bl
Belt RR Stky F 55
Central lnd Pow 47% p d 88
Comwlith Loan 9% 1 g'/:
53
112
4
1%2
2
116
33
1
119"
Progress Laundry com
Pub Serv Co of Ind 6' ?td 49
Pub Serv Co of Ind 7 97t 1002
*So Ind G&L 4.8% md 10642
Terre Haute meo G 108
9nlonc .'rm. Co ans
an Camp n . ‘e
Van Camp Milk com . 13
American Loan §s n 1
m & 1
Consold. Fin. 5s 1
Citizens Ind Te! c'/a () 10¢
e T&T Pt 1
cnbb-Reynoldl-Tavlor 5 42.. 1
Home Fu X
nd 0' &
ndpls P&L 8%s 70.......... 1 108%
ndpls Railwav inc 5s d¢7 b
ndpls Water Co 3% 1 109
Ko e s .
u. K 5 | ..103
orris 6&10 Stores 5s % 103
unc r . .
Nat S . 100
N .1 108%2
N Ing 63
N <.ee..106% 108%2
ub Tel Co 4las .. - 100 103
Richmond w-ur Wks 58 67...108% ...
Trac 'ren% rp 88 87........ 3 k(]
*Ex-di d

FOREIGN EXCHANGE

NI YORK, Jan. 29 (U. P.).—Following
are noon cable rates on major currencies:
Cable Net

bl
.!:ngllnd ound) 9
Canada ( olnr) ....... .83
taly (ira) ....... NA05
Finland 4mnrkkab K
witzerland (franc). 2321
eden (krona) ....... 2388
Japan (yen) ........ 2346
Mexico (peso) 2075

MURRAY WANTS

STEEL COUNGIL

C. I. 0. Head Says His Plan
Will Step Up Output
Of Industry.

WASHINGTON, Jan. 29 (U. P.).—
Defense officials today studied a
plan offered by C. I. O President
Philip Murray for organization of
the entire iroﬁ steel and tin in-
dustry into one great productlon
unit.

Mr. Murray claimed that the plan
would increase steel production
5,290,195 tons a year. He warned
that unless the industry is put on
a more efficient basis automobile
production will be curtailed so much
next year because of lack of steel
that “unemployed automobile
workers will be walking the streets.”
He proposed immedaite creation by
President Roosevelt of steel indus-
try council, consisting of an equal
number of representatives of man-
agement and of the C. I. O.'s Steel
Workers Organizing Committee,
with a Government representative
as chairman. It would “undertake
to put present idle capacity into
operation, accuratedly determine
expansion needs and co-ordinate
production facilities with armament
and non-military needs.”

Despite the fact that the steel
industry is reporting to be operating
at 99 per cent of capacity, he said,
it is behind atitainable production
by almost 6,000,000 tons per year.
He said there was no labor short-
age, but that employment of steel
workers and salaried employees was
26,106 below the peak of 603,106 in
August, 1937. ;

To correct “illogical distribution
of orders and lack of co-ordination,”
which he said has resulted in some
steel companies receiving a “dis=
proportionals” amount of steel
armaments contracts, Mr. Murray
would . create a “top. scheduling
clerk” for the entire industry—*just
as each mill' and company has a
scheduling clerk” to achieve hlgheat
possible productive efficiency.

The plan, designed to achieve
total steel output,” was submitted
to President Roosevelt, other Ad-
ministration officials and to William
S. Knudsen, director general of the
Office of Production Management.
It was based on a survey of steel
production possibilities by the Con-
gress of Industrial Organizations.

BUSINESS AT A GLANCE

By UNITED PRESS

Atlantic Refining Co. and subsid-
iaries 1940 preliminary net profit
$6,219,00 equal to $2.11 a common
share vs. $5,028,000 or $1.66 in 1939.

Deere & Co. and subsidiaries year
ended Oct. 31 net income $12,171,778
equal to $3.33 a common share vs,
$7,627,355 or $1.82 previous year.

Duquesne Light Co. 12 months
ended Nov. 30 net income $9,778,117
equal to $3.90 a common share vs.
$10,205,833 or $4.10 previous 12
months,

Hollinger Consolidated Gold Mines,
Ltd. 1940 estimated net profit $5,-
771,099 equal to $1.17 a share vs. $5,«
682,429 or $1.15 in 1939.

Industrial Rayon Corp. and sub-
sidiary 1940 net profit $2,392477
equal to $3.15 a share vs. $1,348,924
or $1.77 in 1939.

Island Creek Coal Co. and sub-
sidiaries 1940 preliminary net profit
$2,321,113, equal to $3.65 a common
share, vs. $1,586,121 or $2.42 in 1939.

WAGON WHEAT

Indianapolis grain elevators are payin
for No. 1 wheat, 81¢; subject to marke!
chanue other grades on their merits. Cash
: New h new yellow shell corn,
54c: No. 4 white shelled corn, 58¢;

..\No. 2 whne oats, 32c.
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to your morning paper
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amily Bottlenech

Even though you feel secure in the possession
of property and investments, it may be accurate
to picture everything you own as lying bottled
up behind your fountain pen. For, unless your
signature authorizes a careful plan for the future
disposition of your estate, it may be distributed
—not according to your desires and your family’s
special requirements—but as an impersonal law
decrees. A comparable situation may exist if you
have not revised your Will recently.

In the amount of time you customarily devote

complete a conversation with your attorney and
our Trust Officer which may- bring ﬁnlnmd
benefits of immeasurable i ,

family. Any of theic thm
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it is possible for you to
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