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_ the retailers

: said, “That Legislature

unexpected by us:

or
SLASH IN RATE

Method Is Preferred to an
Increase in the

Exemption.1
i

| By WILLIAM CRABB
Favoring a reduction in rate over

8 rgise in exemption, the Associated
Retailers of Indiana have asked the

- Republican majority in the Legis-

lature to comply with its cam-
CE promises and provide gross

income tax relief to Indiana re-

tailers.
t a dinner meeting for Yepis.

lators last night in the Claypool,
y John, Retailers’ executive sec-

:retary. stated:
“The majority party platform,

echoed in scores of campaign
speeches and engraved on the mem-
+ory| of every merchant says: ‘We
pledge such amendments to the
gross income tax that will adjust
the| rates to the several classes of
taxpayer's in such manner as to
make. the payments more equitable
—egpecially to reduce the rate for
retgil dealers.” We ask for nothing
more
promise.”
Mr, John pointed out that the

plans of the 1933 Legislature that
should pass

part of their gross income’ tax
burden to consumers never have
materialized. :
“With this thought2 mind,” hel|%

ssessed the
retgiler four times as high as the
manufacturer, four times as high
as thé wholesaler and many times
higher than the salaried man, be-
cause the salaried man pays this
rate on his net income.

Two Bills Pending

“For example, the salaried man
receiving an annual net income of
$5000 pays $40 income tax. For the
average successful merchant to pro-
duce $5000 net income, he must do
an annual gross sales volume of
$200,000 ang pay a gross income tax
of $1970—more than 40 times as
much as the salaried man pays on
thesame amount of net income.”

e reason this tax cannot be
passed along, Mr. John said, is be- £
cause competition does not permit
it, standard prices of nationally ad-|¢
vertised merchandise prevents it,
low-priced merchandise does not al- Con

it without the addition of |&OM¥low
“mills” to our financial system, and

Som object to it. C
e pointed out that two bills ¢
re to furnish relief to the|g,
ret ilers are pending in the House—
one would reduce the rate from 1
per cent to 1% of 1 per cent and the
other would raise the exemption
from $3000 to $20,000. In a survey

by the Associated Retailers,
149: favored the reduction in rate
while only seven favored raising of
the exemption. In small communi-
tied the ratio was 97 to 4.

| Result ‘Unexpected’

"Mr. John said this preference for
the reduction plan prevailed despite

‘the fact that if the exemption raise
adopted 80 per cent of the re-

tailers would not pay any gross in-
come tax whatsoever.

“Frankiy, these results were quite
We had sup-

posed that small merchants who
would be entirely relieved of this tax
under the exemption proposal would
clamor for its passage. However,
this assumption proves to have done
grave injustice to the sense of fair

oy and equity on the part of our
smaller merchants. . . .
“Therefore, we recommend the

rale adjustment plan and ask for its
support or some reasonable varia-
tion of the bill. . . Such action will
lay the ghost of the gross income
tak controversy and distinguish this
session . . . for tax fairness and for
faithfulness to platform and cam-

paign pledges. There are practical
and equitable ways of accomplishing
this plan in the face of budgetary
difficulties and no amount of ex-
planation will justify any other
course i merchant eyes.”

AD CLUB WILL SEE
PLASTICS PROGRESS

 

| Achievements in plastics during x

than compliance with this A
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field.”

The first shipment of trailers for the U. S. Army Signal Corps has
been made by the Superior Trailer Manufacturing Corp. here which

has a $539.000 order fromm the Army.

stalled in the trailers to direct tank and troop movements “in the
The company has enlarged its plant at 2100-2300 Fletcher

Ave. and doubledits working force to 200 men.

Broadcasting units will be in-
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1940 will be presented in a sound|p2:.
color movie at the Indianapolis Ad-
vertising Club luncheon Thursday
al the Indianapolis Athletic Club.
Prize winners in the fifth annual
Modern Plastics competition are in-
Site in the movie.
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NEEZING not only saps your
strength but sprays millions of

erms about you. For your own com-
fort and for the safety of others use
|Mentholatum. This gentle ointment
igoothes irritated nasal membranes
and checks the desire to sneeze, as
well as relieves other discomforts
4 colds.

\for Discomforts of }

COLD
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A PUBLIC MENACE!

RETAIL ADVERTISING
‘3 PER CENT OVER ’40|°
CHICAGO, Jan.28 (U.P.).—Retail

newspaper advertising in the week
ended Jan. 18 increased mcre than
3 per cent over the level of ihe cor-
responding 1940 week, Advertising
Age reported today.
Voliime of ertisiig placed by

retailers in newspapers of 82 major
cities for the latest week amounted
to 17,193,324 lines compar:d with

of 3.4 per cent.
For the year to date wvolumejy

totaled 50,200,886 lines, a gain of 0.3
per cent over the 50,085,065 lines

placed in the 1940 period.

FOOD PRICES
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N.Y. STOCKS
UNITED PRESS
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BUSINESS
Tables Turned on

Job Agency Here

—— By ROGER BUDROW ——

THERE ARE A NUMBER
of hard-to-fill jobs in Indian-

apolis. And the State Em-

ployment Service is having a

hard time trying to find the
right persons for these jobs.

It’s a long way from the day, not
so long ago, when the state job

agency was bending every effort in
hunting jobs for the long list of
applicants in its
files!

Manager

George J. Smith

of the local office
says most of the
hard-to-fill jobs
are in the metal
working trades—
experienced tool
and die design-
ers and makers;

first - class ‘ma-
chinists; mill-
wrights with :
heavy installa- Mr. Smith
tion experience; heavy form build-
ers; civil, eleectrical and mechanical
engineers and draftsmen.
But that is nothing particularly

new. They have been short of these

workers for some time. But the
shortage is now spreading to—of all
things—stenographers.

It seems the difficulty here now-is

industries want stenographers with
extra abilities. These include dic-
tating machine and calculating ma-
chine experience. There is a grow-
ing demand for experienced male
stenographers also.

And not only is the agency asked
to find persons for jobs open in In-

dianapolis but in other parts of In-
diana and nearby states in the
Midwest where so many defense in-
dustries have been located because

of the Government's belief in the

greater safety of inland sites.

= E- 2

SIX YEARS AGO 100-octane

3 super aviation gasoline was a labor-

alatory curiosity costing $30 a gallon.

Today the refineries are able to

nake 550 million galions of this pow-

s erful fuel each year, according to

American Petroleum Institute, Con-
sumption of all kinds of aviation

. gas in this country last year was 130
million gallons.

” ” 2

DON'T BE confused by yester-

day’s announcement that the steel

** Imills of U. S. are operating at 97.1

per cent of capacity this week

whereas last week they were oper-

ating at 99.1 per cent of capacity.
They are turning out more steel

» |this week than ever but the figures

have been adjusted. Why? Because
new electric furnaces, blast fur-
naces and other facilities were add-
ed by the steel companies during
1940 and the new figures are based
on capacity of the mills at the close

based on capacities at the end of

1939.
” ” ”

ODDS AND ENDS: There are

“several thousand” unemployed pex-

s [sons in the limestone belt around

R Bloomington and Bedford and the

coal mining belt around Terre

50| Haute and Vincennes, according to
’ the State Employment Service . . .

Government-insured savings and
loan associations in Indiana made
19,320 loans on homes for $28.604,-

250 during 1940 compared to about
15,750 loans for nearly 22!'2 million
dollars during 1939. . . Hercules
Powder Co. reports that its Kenvill,
N. J., plant which exploded has been |c¢
rebuilt, for the most part, and is

making smokeless powder again.

DAILY PRICE INDEX
NEW YORK, Jan. 28 (U. P.).—

Dun & Bradstreet’s daily weighted
price index of 30 basic commodities,

average equals 100)
Yesterday

Week Ago
Month A80 ......ce0000eee.s 124.84
Year Ago 119.86

1940-41 High (Jan. 9, 1941) 125.21.
1940-41 Low (Aug. 19) 112.42.

LOCAL ISSUES
The tollowing quotations by the indian.

apolis Bond & Share Corp. do not repre-
sent actual price of offerings, but merely

indicate the approximate market level

based on buying and selling quotations of
recent transactions.
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Advertisement -

Do You Face Each
Day With Dread

Just Because You
Don’t Feel Good?

Maybe all you need is Haag's Liver Pills
to pep you up, take away that draggy
feeling and put you on top of the clouds.

If vour liver is not secreting bile flow into

the intestines as it should, vou lack energy

and interest in your work; friends and
plans. Don't let gas bloat you up, sour
stomach and pull you down. Take Haag's
Liver Pills and feel TOPS! «Ab allRS 3 Qualiy1 DruTag Stores,

that many defense and non-defense |"

of 1940. The previous figures were;

compiled for United Press (1930-32 250 1

$
vesesssesee 134.05 is

cesesicavecesveee 134031369
$10 %.

No. 2 

Your Federal

and understand the instructions

in the forms.

expedites this.

turn.

tion of your income tax.

a complete audit of your return.

you and to your Government,

”

Fifteen million persons, firms

gan to trickle in around Jan. 1.

in its several district offices. The

payer.

they are entitled.

computed.

copy of your 1939 return with you. 

By Avoiding These Common Errors, You May
Save Yourself Much Trouble.

Don’t prepare your income tax. return until you carefully read

out a work-sheet and check it with the instructions before filling

Don’t delay in making out your income tax return. Tax prob-
lems deserve careful study, and the early assembling of your data

Don’t destroy the data from which your return is compiled.
You will need them for possible rechecking and verifyingthe re-

Don’t overlook any item or schedule on the form which you are
required to fill out. They are all necessary to the exact computa-

Don’t omit any explanation or information that is essential to

a pound of unnecessary expense, and time and annoyance both to

”

will probably file income tax returns this year. These returns be-
Every return for the calendar year

1940 must be in by midnight of March 15.
the enormous volume of work alone entailed of receiving these re-
turns, the Bureau of Internal Revenue has greatly increased its staff

that the Bureau is always swamped with late returns. If taxpayers

will file their returns early, they will find that this will be mutually

beneficial to them and to the Government.
A large number of these returns contain errors which, if not

corrected by the audit, would result to the disadvantage of the tax-
Many persons pay in more than the amount of the tax due;

others fail to take advantage of the personal exemption, the credit

allowed for dependents, or deductions from gross income to which

In making out your income tax return, read carefully and study
the instructions that accompany the forms on which the tax is

If you need more information, it may be obtained at

the office of the collector of internal revenue, deputy collector, or

an internal revenue agent in charge.

revenue office to get assistance in making out your return, take a

Income Tax

accompanying the forms. Make

An ounce of care may save you

”

and corporations, it is estimated,

In order to handle

experience of former years shows

When you visit an internal  
 

PRICES ON HOGS
REDUCED HERE

35 to 55-Cent Cut Pulls Top

To $8.25 as Receipts

Rise to 9225.

Hog prices today were slashed 35

cents under. most of yesterday’s

prices at the Indianapolis stock-

yards, the Agricultural Marketing

Service reported.
Weights over 160 pounds were 35

to as much as 55 cents cheaper than

the highest prices paid yesterday

while lighter weights slumped 25

cents. The top fell to $8.25 for good

and choice 220 to 230-pounders.
Vealers were steady with a $13.50

top. The Marketing Service re-

ported 2240 salable cattle, 625 calves,

ceived.

CHICAGOLIVESTOCK
Receipts. 18,000; opened 15 023

cooneshosed. 2925 to 35 cents off;

$8.10: icy 2ig28s. 38.0;5: bu
- S..

fheice76060@7 300-330.85:

$7.10@7."35:
 b.

$7.50@7.85; most s
Ibs. down,
@.

ttle—Receipts. 6500: calves, 1000: fed

So and YERITINRS fully steady: market

still slow. however: buyers protesting

higher prices andinpalBeil

sluggish beef trade: ing a
to Ron little here above $13.50, but $15

on prime long yearjing:
heavy heifers, mosy 2ual

onearly “Tound,$10.pa50: fed heiferson early round. i128:
also July steady 3

slow;
and active:
light vealers, $8.5
stock cattle firm. Mond tot

t 3080: late on ay: fa
jaSeerReceint> fully 25 .cents higher:

mOStly ones. BulkHood"andchoicefed00city butcher: bu g dan. 310.500

m! d t ok Fed
dv at $5.75 down: today’s trade: fa

jutady active steady with Monday's best

time: other classes firm; bulk good to
choice handy vehht fed Western Tambs.
$10.S5@10.75: wk Yt 30D, jogas Joey
me he a 3 gher: few

{ambs and heavy kinds. $10.i10.30: fo
good to choice shorn lambs. $9: few good

vearlings, $9: fed Western ewes up to $6.

OTHER LIyESTOCK

at
choice shi u
£ 50@ 12;gh$7@8.

28
B06 St 310-2304Market3

65310 385; 160-1901190-210 lbs..
bs.. $7.90

Roughs,-120 lbs.
394.124 "$13.50, Lambs,‘ss, Calves,

CINCINNATI, Jan. 28 (U. P.).—Hog
00. total 282 ood and ¢oyice

Se10a g 840-835, raotcally nothing
done on Vi. weights.
Cattle—Receipts. 400. galves...250: steady,
as.scals AcUVELmedium heSilos$0

calin;
: BRera. Ji around 780-11000.50;

fo.phos ly $9.25@9.7
Receipts, Ts good and choice

86-SheODbe, $11; good and choice, $10.25
@11: Te ewes quotable steady: me-
dium to good, $32.50@3.50; culls down to $1.

» TELEPHONE
+» OPERATOR
v 24 HR. SERVICE

Aslow 10: DAY
MONTHLY BASIS)

and youwe list in your name—
in the new phone book—the
BEST KNOWN TELEPHONE
NUMBER IN TOWN!

MA rket 3321
Coupesetent telephone secretaries an-,

swer t. phone days, orders, sehollgays:
Relay messages, take ers,
emergency repair en.’ete.

DEADLINE MARCH 21
18ont this number listed in the new

now in preparation. For
aformation call,

TelephoneAnsweringService
325 Bankers Trust Bldg.

MA rket 3321

    

9225 hogs and 3866 sheep were re-

Wheat Prices
Rise Slightly

CHICAGO, Jan. 28
Wheat futures on the Board of
Trade were under moderate com-
mission house pressure in the early
dealings today with the near-by
month receding to a new low level
since last December.
The small price dip, however, at-

tracted moderate support on resting
orders causing a fairly steady un-
dertone in the later trade. Soy beans

ruled a shade higher while other
grains were mixed,
At the end of the first hour,

wheat was unchanged to up 4 cent,
May 843, cents. Corn was un-

changed to off 4 cent; oats un-
changed to up % cent; rye un-
changed to. up % cent, and SOY
beans up % to !4 cent.

PREFERRED STOCKS
SCORE WIDE GAINS
NEW YORK, Jan. 28 (U.P.).—

Leading stocks maintained a firm
tone today while special and pre-
ferred issues scored wide advances.
Widest gain was in General Gas

0 & Electric convertible preferred
which made a new high at 53%,
up 13%. Continental Baking pre-
ferred reached 90, up 2. Pere Mar-
quette prior preferred made a high
at 51%, up 1% and then receded.
U. S. Steel firmed to 67%, up %

and other steels were steady. Wall
Street anticipated a favorable re-
port from U. S. Steel, whose direc-

Sa tors meet after the close to issue
s|the 1940 report and act on divi-

14: |dends., Coppers were steady.
Farm implement issues were bet-

ter with Minneapolis-Moline Power
Implement preferred at 65, up 1 and
Deere & Co. 21%, up 3%. Douglas Air-
craft rose more than a point. Rail-
road shares held small gains and
utilities were about steady. Motors
were slightly higher. Canada Dry
rose fractionally when directors
placed the issue on a 15-cent quar-
terly dividend basis.

LOCAL PRODUCE
Heavy hens, 12¢c; bareback Jens, 11c;

Leghorn hens,25 bareback Leghorn hens,
Barred White Rock springers,Sree

3 ise: other cojored heavy breed sprin ors:
ingers, llc; are
roosters, 6c.

large eg
m eggs, ;

d No. 8 eggs, 12c; no

But 1, 33039)2c; No.
3thhc, OButterfat—No. 28¢; No.

3 wonntry,ppickup No quoted by the

{ITER
Dealers
RITE
FIRE-CASUALTY

AUTOMOBILE

INLAND MARINE

INSURANCE

for Careful Property Owners

at Substantial Savings

Wa. 2456

 

 
 

 

ROACHES
Use SHUR DETH

and Get Rid of Them
Haag's—Hook’s and Other Drug Stores, or

PHONE US-LI ncoln 7458
FREE DELIVERY

ARNOTT EXTERMINATING CO.
247 MASS. AVE. PHONE LI1-7459
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onEverything

Diamonds, Watches,
Autos, Cameras,

Clothing, Shotguns, Ete,|
JEWELRY
CO, Ine.

(U. P)—}{

Praises Market

W. McC. Martin Jr. . . . blames
war and taxes.

NEW YORK, Jan. 28 (U, P.).—

War and taxes are principally re-

sponsible for the current abnor-

mally low volume of stock market

trading, according to William Mec-

Chesney Martin Jr., president of

the New York Stock Exchange.

Mr. Martin told a dinner meet-

ing of the Stock Exchange com-

mittee of brokers and dealers on

taxation last night that, as far as
the war factor is concetned, the
stock market at present is dis-
counting the future and is a bet-
ter barometer than the present
high level of business activity.
He added that “faulty” taxes,

particularly the capital gains tax,
are doing more to destroy the

market than any other single fac-
tor.

EXPECT 500 AT.
HEALTH SESSION
12th Annual Mid-Winter

Meeting Will Open

Tomorrow.

More than 500 delegates were In-

dianapolis-bound today to attend
the 12th annual mid-winter meet-

ing of the National Accident and

Health Association which opens to-

morrow in the Claypool Hotel,

There will be an open house for

delegates tonight, with the Indian-
apolis Accident and Health Club,
of which C. Norman Green is presi-
dent, as hosts.
John McGuark, Indiana manager

of the Mutual Benefit Health &
Accident Association, will be in
charge of the convention sessions
which will open at a luncheon to-
morrow.
There will be a civic banquet, to-

morrow night, sponsored by the
Accident and Health Club and by
the Indianapolis Chamber of Com-
merce. Governor Henry F. Schrick-
er will be the speaker and Indian-
apolis Civic Theater players will
present a skit.
The convention will end with

Thursday sessions.

 

EXPANSION IN
STEEL BOOSTED

More Than 282 Million for

New Equipment Is

Year’s Outlay.

NEW ‘YORK, Jan. 28 (U, P.).—
Steel companies plan to spend more
than $282,000,000 for new produc-
tive equipment during 1941 in order
to meet the expected increase in
defense and commercial demand,
the American Iron & Steel Institute
reported today.
The proposed 1941 expenditures,

based on data compiled from 160
companies representing over 95 per
cent of the national steelmaking
capacity, compared with $171,000,000

spent in 1940 and lifted the total

outlay on new equipment since the
beginning of 1935 to $1,390,000.
This year’s program, the Institute

said, covers the entire range of steel
mill productive facilities and pro-
vides additional coke, pig iron and
steel capacity as well as equipment

for many varieties of rolled and
finished steel.

Avoid Bottlenecks

While some of the expansion to
be started this year will not be com-
pleted until 1942, the Institute stated
that the industry’s present annual

capacity of 83,000,000 tons of ingot
is expected to be enlarged material-
ly during 1941.

“Where potential bottlenecks have
been located by various companies,”
it said, “new equipment is to be
installed so that the operating level
of the industry may be maintained
at a high level.

14 Plan Furnaces

“The breadthof the construction
program is shown by the fact that

15 companies are contemplating ex-
penditures for new rolling mills; 29

companies for modernization or en-
largement of existing rolling mills,

23 companies for new wire drawing
facilities; 22 companies for new cold
finishing equipment, and 40 com-
panies for new heat treating equip-
ment.

WAGON WHEAT
Indianapolis grain elevators are payin

for No. 1 wheat, 82c; subject to bitin
change; ether grades on their merits. Cash
corn: New No. 4 new yellow shell corn,
54c; new No. 4 white shelled corn, 58c;
No. 2 white oats, 32c.
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To Exporters
and their

Advertising Agents
IEE12 enter the CUBAN and CARIB-

markets, back up your mer-
chandise, Jour trade mark and your
quality with adequate advertising.
Those markets afe highly competitive,
but worth the effort. The outstanding .
pediumIsCARTELIS: Husiatedweek-

y shoulders ahead o
he agazine {except VANIADES.
in Agrwomen’s field), We
glad to give you complete Ionyhe

CARTELES
Represented Exclusively by

JOSHUA B. POWERS, INC.   220 East 42nd St. New York City
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You'll like
delicious:

Fred

One of the most popular features
ofthe Santa Fe Scoutis the cheery
dining car, serving delicious Fred
Harvey table d’hote meals to all
passengers for only 90c a day!

Breakfast costs just 25¢; lunch-
eon 30c; and dinner 35c. Seven
generous meals on your trip to
California for only $2.05! -
There are also special menus for

children and a la carte service,

You'll like the Scout, too!   DAILY CHAIR CAR-TOURIST PULLMAN TRAIN 10 CALIFORNIA

the
Ss

chair cars (one reserved for women
and children), tourist-Pullmans, a
club car for tourist-Pullman pa-
trons, and provides the free and
friendly serviceof &'Courier Nurse.|

Carlsbad Caverns
All-Expense Side Trip
(from Clovis, New Mexico)

zs)
lnamaBerth change 0

    


