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), BUSINESS

Scrap Steel Dealers Told -to Cut
Prices or Government Will Do It

By ROGER BUDROW

PERCENT § I

[
120,

THE DEFENSE COMMISSION HAS CRACKED down
For several _mont_hs now the

~on the scrap steel dealers.
price of scrap steel has been mounting.

There have been charges that the metal was being
“hoarded” by dealers to force prices higher. Current, too,
are reports that dealers are “raiding” each cther’s territory|
and charging the steel mills ‘higher prices because they

have to go farther afield to obtain the scrap.’

lncomo from cattle

]

Income of

industrial

This week the Commission “sug- -—
gested” that scrap steel prices, now TuP Ho G PRHGE

ranging  between $23.50 and $24 a
ton. be reduced to not more than,
$20 a ton. Un-]
less. its “sugges-
tion” lis fol-
lowed, the Comi-
mission | threaf-
ened “drastic T
steps.”

The | demand
that prices be
reduced is the
“most drastic
action ¢n ptices
that has been
taken by an)l'
G o v e rnmental

PR Sugren authority” since

the World War, Iron Age maga-

Heavier
Most in Upturn Here;
8050 Received.

The top price paid at Indianapo-
lis stockyards for hogs soared to
$7.85 today, the Agricultural Mar-
keting Service reported, highest

Weights Benefit

zlne declared.

. Iron Age said it is the first time
that the Defense Commission “has
really made any dictatorial attempt
to control prices, its previous ef-
forts havlng been confined to per-
suasion.”

The importance of steel scrap
prices is not hard to understancl.
Steel is our basic industry,| If steel
scrap becomes more expensive, the
price of finished steel ' becomes
dearer. Inasmuch as stéel is the
foundation of all our big manufac-
turing, the effect of higlier steel
‘prices would force production costs
upward in thousands of factories.
And at this stage in the defense
program, - the Commission doesn't
wnnt such a thing to happen.

n ” ]

CONVEYOR BELT technic ap-|3

plied to key defense industries
would step up production: appre-
ciably, Paul W. Van Order, man-
ager of B. F. Goodrich Co.’s belting
division, believes.

Use of the conveyor belt has cut
the processing and assembly times
in tank, plane and gun factories
“and shipyards “far below toe mini-’
mums of the first World War," he
said,
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BURLEY TOBACCO grpwers ia
Indiana prefer marketing quotas set
up for a three-year perioc. instead

_ of one, a final count by the Agri-
culture Department shows,
3113 voted for a three-year quofa,
172 for one year only but 1417 are
against qudtas altogether. Most of
the burley tobacco in this state is
grown in Clark, Dearborn, Harrison,
Jefferson, Jennings, Ohio, Spencer
and Switzeriand counties.

In the voting for dark air-cured
marketing quotas, 77 voted [for three |G
years, 11 for one year and 25 against
quotas. Spencer an Warrick coun-
ties grow most of thls

ODDS AND ENDS: Defense and

other Federal funds boosted Puerto | om

Rico’s buying power in 1940 enabling
her to spend 100 million dbllars for
U. 8. goods, most in 20 years.
War risk insurance.rates on cotton
shipments from Egypt to England
" have been ' reduced. Soviet
agents are trying hard fo secure
machine tools for early shipment
but . aren’t having much suecess,
American Machinist repocts. . . .
Pittsburgh Plate Glass Co. today
announced a new glass developed
for suse on sub-stratosphere air-
planes whose pressurized cabins re-
quire strong, tightly sealed windows.
,The glass if broken, will not leave
the frame or release the cabin pres-
sure because its middle -layer is
flexible and can be bolted down.
. Spain is reported neégotiating

for 12 million bushels of »’xrgentule top,

wheat.
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In all|Good:

2| $9.75@10.

since last Septemper.

Weights between 160 and 250
pounds were 15 fo 25 cents above
yesterday while heavier weights ad-
vanced 10 cents and.weights under
160 pounds remained unchanged
from yesterday. |

The $7.75 top was paid for good
and choice 220 to 230-pounders.
Vealers were sirong to 50 cents
nigher with a $13.50 top.

The Marketing Service reported
087 salable cattle, 474 calves, 8020
hogs and 3050 sh¢ep were received.
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HONSBERGER APPOINTED
PITTSBURGH, Jan, 9 (U, P.).—
The appointment of G. W. Hons-
Wberger as manager of the Westing-
house Electric & ' Manufacturing
Co.’s Louisville office was announced
here today.

20 1bs., lS.TB
$4.50; calves, $19:

& :ppcuel wool in the
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The Department {finds consumers are show!
in hog prices is th; st processing and distributing costs have increased,
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Industrial w»rkeu’ wages and farmers’ income from cattle have turned sharply
from hogs is maklng slower progress, according to this

1936 1938
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but income

upward
Agriculture Department chart. There is less foreign
and lard now and there is more competition from vegetable oils which compete with lard.
ing more preference for beef and says another unfavorable factor
affeqting hog prices more than cattle prices.

GAS PURCHASE
SUIT IS FILED

Injunction Sozilght Against
 Sale of Terre Haute
;Z; Utilities F*roperty.

block purchase ¢f Indiana Gas
Utilities Co. propexsues by the new-
ly | formed Terre llaute Gas Corp.
has been filed in Vlgo Court No. 2.

The action, filed: in the¢ name of

housewife, 'charged a Public  Serv-
ice Commission ofder authorizing

.500| the purchase was optained' by fraud.
900/ 1t | named ‘defendalits the contract-

ing firms and con?missioners Moie
Stickey.

nent injunction against the trans-
acfion, alleges Cogk and McCart,
ani Cook’s son, deid who repre-
serited the Terre Haute firm
corpmission hearings, “confederated,
conspired and connjved together” to
enfer the order,

The suit charged| Cooks previously
had declined to act! in hearings be-
calise his son wag a member of
the corporation’s legal staff, and
asserted - McCart was ill at home
during the hearing.| Both Cook and
M¢c¢Carty signed the order,
Stiickey, who heargi.the evidehce,
dissented.

llast Thursday ihe 'Commission
2 Haute firm to
bujf for $1,250,000 Te¢rre Haute, West
Teire Haute, Clinjon and Brazil
proverties of Indiaa Gas Utilities.

AUTOMOBILE SHARES

NEW YORK, Jan. 9 (U. P)—

00| Weakness in automgbile shares and

strength in special | issues featured
the| stock market tcday. The main |El
list | made an irregulir advance with
priw changes smasl and dealings
lighis.

O‘Lis Steel first e;onvertlble pre-
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.50 Coluinbia Gas pre- |5
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wed a smaller
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1vestment buy-
ican Telephcne
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than season gain.
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WéSPINGTON Jan. 9! (U. P.).—Govern-
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tiott Rayon Organon | sa.ld today.

The magazine, pullished by the
Texlua Economics Bireau, Inc., as-
serted that although cotton con-
wpmon in 1940 was ¢ record 8,000,-

'S 000\ hales and mills aje operating at

peals capacity, the piesent stock of
cotion in this countiy is ample to
meeh any future neels.

At the close of 1940, the Govern-
meyit loan-stock was 11,000,000 bales
nncl the latest crap ¢stimate places
gh: probable yleld at 12,686,000

tion of nw wool
(m»ured basis) was! estimated at
405,000,000 pounds for 1940, the best
volume since 1918, but stocks of
United States
year exceeded

Bupplamenting thi; supply are
adequate guantities oi foreign wools
sen! here because ¢! the British
blot-La.de and the [recently con-
clnded agreement between thejthe
Unived States and 3reat Britain

covéring  storage  «f 250,000,000
poqmdn of Aultralhu wool. upon

Rayon szonsumphon Gains at
| The Expense of Silk Usage|i:

|NEW YORK, Jan 9 (U.P.).—New records were established for cot-
ton, wool and rayon consumption in 1940 and the textile industry began
the‘ new year with miill activity at the best levels in history, the publica-

“The gain in ray¢n consumption, however, was at the expense of silk | .
which slumped to the lowest levels in 20 years.

draw;

Rayon yarn ption, in com-
petition with me to 390,000,000 | Ar
pounds last year, thé magazine said.
This volume exceeded the previous
record year, 1939; by 8 per cent. Al-
though operating at peak capacity,
the rayon fillament yarn industry
at the close of 1940 had on hand
only four days’ supply, “essentially
the irreducible minimum,” the mag-
azine said, adding that at no time
last year did supplies exceed two
weeks’ needs.

Present supplies of silk are be-
lieved -adequate, inasmuch ‘as 1940
consumption amounted to only 312,+
867 bales. Total visible supply in
Japan at the close of 1940 was said
to be “nearly twice” that at the end
of 1939, and further evidence of the
a.deqtucy of supplies was seen in

recent order of the Jl.pm
Government that the cocoon
multboroduoedlcpercentnm
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INDIANA FARM
PRICES HIGHER

14 of the 17 Major Products
Average Above 1939
Levels.

Times Special

LAFAYETTE, Jan, 9—From the
standpoint of* farm prlces Indiana
farmers had a better year in 1940
than in 1939, Purdue Unive, {slty re-
ported today. Fourteen of the 1T
major commodities averaged high-
er during the year.

On Dec. 15 the Indiana farm
price index (using 1910-14 as 100)
was 96.8 or 1.9 points higher than
a month earlier and 7.8 points
higher than a year ago. Indianh
farm price index: for all of 1940
was 925 compared with 91.3 for
1939.

Favorable for farmers was the
fact that the U. S. wholesale price
index on Dec. 15 was 116, the same
as a year ago and that the prices
paid by U. S. farmers was 122, same
as a year earlier.

Purchasing power of farm prod-
ucts in Indiana on Dec. 15 was 79
compared with 75 a year ago. Com-
parison of “actual Indiana farm
prices:

';:‘l; Anuln

Apples, W
Horses, head ..
Cattle, cwt. ...
Cnlvel, cwt. ..o
cwt

Hogs, cwt.
Chickens, Ib.
Eggs, doz. .
Bu ur. lb. .
Wool, 1

NINE PHUPOSED WPA
PROJECTS APPROVED

Nine proposed WPA projects to-
taling $1,035,892 have been approved
by State WPA Administrator John
K. Jennings and submitted to Wash-

s |ington for final action.

Among the proposals is one to
build storm and sanitary sewers in
Speedway, costing $40,408. Others

33 |include a $298,056 street and alley
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improvement at Marion; a similar
$491,450 project at Ft. Wayne; a
$7936 improvement of Linton’s sew-
age treatment plant; a $16,407 public
school project for Crown Point.

Others are a $2667 improvement
of Pike County infirmary building

“lat Petersburg; $2715 improvement

of Boonville’s publie schools; ‘a $25,-
839 addition to Monroe County’s ga-
rage and grounds at Bloomington;
and a $150,414 state-wide publishing
project of Indiana State Teachers’
College.

Sales Executives

To Hear Simmons

Harry G. Simmons of the G. F.
May Co., Chicago, business engi-
neers, will be speaker at the regular
dinner meeting of the Indianapolis
Sales Executives Council at 6 p. m.
Monday at. the Indianapolis Athletic
Club. Mr. Simmons will speak on
the “Reactions of a Business En-
gineer to Selling.”

Ferrill to Discuss
Air-Conditioning

H. E. Ferrill, engineer for the
Kerotest . Manufacturing Co, of
Pittsburgh, Pa., will speak at the
monthly dinner-meeting of the Air
Conditioning Council of Indianap-
olis at the Spink-Arms Hotel to-
morrow night.

Mr. Ferrill’s topic is “Suction and
Liquid Line Refrigerant Operating
Pressure,” analyzing the typical
performance characteristics of re-
frigeration units in modern air con-’
ditioning systems.

39th Payment Made
By Morris Plan

Howard M. Coots, Indianapolis
Morris Plan vice president an-
nounced today the institution has
paid its 39th semi-annual interest
payment, Interest is compounded
at the rate of 3i2 per cent on Jan.
1 and July 1. Additions to savings
received before Jaw. 16 earn in-
terest from Jan. 1.

WHEAT PRIGES RISE
IN LIGHT TRADING

CHICAGO, Jan. 9 (U. P.) —Wheat
prices on the Board of Trade moved
fractionally higher in an extremely
light trade. Other grains ruled
steady to firm.

At the end of the first hour, wheat
was up % to %, May 87%c.- Corn
was unchanged to up %; oats un-
changed; rye unchanged to up %,
and soy beans up % to %c.

WAGUN WHEAT
fo lndllnllpoll: lrlm clcnwrl are

subject to murk!
thange: other :nu
corn: New No’®

e1r Casb
.’Mc. nev No. 4 vhln .}‘ mu& :

euod corn,
0. 3 white oats. 32c.

FOREIGN hXLHANGE

YORK, Jan. 9 (U. P.).—Follow<
ing ue noon cable ntes on major cur-
rencies ble Rates ee cu
!nulnnd ?ound) .$ £
nn oliar)

!wlturhnd ((nnc) ek
Sween (kron

\

Japan (en\
!lepx'lm peso)

AT END OF '40(]

* | treasurers;

William P. Flynn, who is vice
president and a director of Indi-
ana National Bank, was elected a
vice president and director of
Union Trust Co. also at yester-
day’s annual stockholders and di-
rectors’ meeting., ot

Union ., Trust Sto»ckholders
Elect Flynn, Alig
New Directors.

A vice president and two new di-
rectors were added to the Union
Trust Co. af its annual stockholders
and directors meeting yesterday. °

William P. Flynn, vice president
of the Indiana National Bank, was
elected vice president of Union Trust
Co. and director® Cornelius O. Alig,
Union Trust Co. treasurer, also was
elected a director.

All other officers and directors
were re-elected.

Arthur “V-_Brown is president;
Volney M. Bro istant to the
president; John E. , Alfred 8.

Gauding, J. Floyd King and Alan

A. Ritchie, vice presidents; Cecil A.
Berry, vice president and trust of-
cer; Mr. Alig, treasurer; Clarence
R. Kuss, secretary; Everett E. Lett
and John W. Luckett, assistant
Richard A. Kurtz and
‘Hirman W. McKee, assistant secre-
taries.

Ezra C. Knoop was promoted from

assistant auditor to assistant sec-
retary. George E. Hack was pro-
moted as assistant auditor te Damon
O. Bailey, auditor.
Directors re-elected include Fred
G. Appel, Charles O. Britton, Arthur
V. Brown, Volney M. Brown, G. A.
Efroymson, HEdgar H. Evans, Charles
M. Fultz, Willlam G. Irwin, Herman
C. Krannert, Myron J. McKee, Wil-
son Mothershead, Norman A. vPerry.
Charles S. Rauh, Peter C. Reilly, O.
J. Smith, Samuel B. $utphin and
Russell L. White.

GENERAL MOTORS
SALES SET RECORD

NEW YORK, Jan. 9 (U, P).—
Total sales of General Motors Corp.
to dealers in the United States and
Canada, including export - ship-
ments, established new all-time
highs for December and the full
year 1940, the corporation reported
today.

Sales for all of last yoa,r were
reported to 2,025,343 cars and trucks
against 1,542,776 in 1939 and 1,108,-
007 in 1938.

December volume amounted to
223,611 units.against 217,046 in No-
vember and 207,637 in the corre-
sponding 1929 month,

Sales to domestic dealers for 1940
were placed at a record high of
1,860,354 cars and trucks against

1,364,426 in 1939, and volume for
December also reached a record|'®
peak of 204,473 units against 198,
064 in the preceding month and
188,839 in December, 1939.

Total sales to consumers in the
United States for 1040 amounted to
1827 241 unils against 1,364,761 in
1939, and volume for December was
174,610 units against 181,41 a month
earlier and 156,008 in the 1939
month.

DAILY PRICE INDEX

NEW YORK, Jan. 9 (U. P).—Dun
& Bradstreet’s daily weighted price
index of 30 basic commodities, com-
piled for United Press (1930-32 av-
erage equals 100):

Yesterday .ovceeececcoscuceee 12454
. 124.89

Year ago
1940-41 High (Jan. 6, 1941) oo 298 93

MAY BE SOLD Tﬁ
PUBLIC AGENCY

‘Puget Sound Power & I.-.l‘q_ht
Negotiations Opened;
Bid Expected.

'Yoag. u'.un 9 (U. Py~
Formal negotiations were ope
here today for sale of thn 8137~
000,000 Puget Sound Power & ugt
Co. to public power agencies in P
Bonneville Dam area of the ash

of Washington.

Officials of the Engineers Pu
Service Co., which controls
Puget Sound utility, conferred:

& Washington delegation luulod
Dr, Paul J. Raver,

the Bonneville Power Authomy

it was understood that a formal tld
would be submitted for the prop-

erties.
. Above 83 Million?

that he was pre
offer on behalf of the
tle, Wash., and  public \mmx
tricts in the Puget Sound area, atid
it was believed that his bid
top by a considerable margin’
$83,000,000 reported to have begn
gglered by the Seattle interests. M

Y.
Spokesmen ‘for the parent Ilk
gineers Public Service Co. had char-_
acterized the $83,000,000 bid as “not”
worthy of serious consideration,” on
the grounds that the properties ln-
volved repreaenud an original in-
vestment of $119,000,000.

Face Competition

Puget Sound Power & Light is
the largest single private utility in
the Seattle area, servicing some:
850,000 consumers in about 4560
communities of western and eu-
tral Washington.
Both the Bonneville and Ol‘lud
Coulee power projects, however, are
large potential sources of electricity
in that area, and since their incep-
tion the Puget Sound com| hll
been facing increasing’

in the form of pubucly-w;n

projects.

WIERTON STEEL C0,
OUTPUT IS BﬂﬂSTEﬂ:

PITTSBURGH, Jan. 9
Construction of a new blast furnace
and 45 additional coke ovens by the
Weirton Steel Co. will increase the
company’s pig iron and coke capace

ity 40 per cent, and will add approxe
imately 240,000 tons per year ‘to ife
got capacity, E. T. Weir, comm
head, revealed today.

atlonal Steel Corp., parent u'-
ganization of Weirton Steel, ﬁm
enlargement of blast furnaces in its
plants at Detroit and Buffalo, with
the improvements at the three
plants expected to cost about $1;=
000,000. National Steel’s .pig lm
capacity will be increased by l’-
proximately 700,000 tons annually as
& result of the building program. .
Work at -the Weirton, Ve,

:| plant will add approximately aoowo

tons to the annual pig iron ¢
and the program is expected fo.

yard will be extended, cranes,

* |lines and other types of equlmt’

installed and plant buildings will N
enlarged or erected at Weirton.
“Without additions to primaty
steel producing facilities, the new
pig iron capacity will make pdlﬂi.
a substantial increase in the
duction of steel ingots with'
equipment,” Mr. Weir said.

BUSINESS AT A GLANGE

By UNITED PRESS U
Alaska Juneau Gold Mining Cov
1940 profit $1,187,600 vs. 31,886,500 h
1939. !
American Gas & Electric Co. and
subsidiaries 12 months ended Nov,
30 net income $14,919,850 equal %o
$2.94 a common share vs. l!MloMO
or $2.51 previous 12 months.

.26 heg'«lgm':zsc :é_'nv;:mm

21 vs ’ y

1.8 per cent; 1940 sales am.'ﬁﬁ
3162'137,839 in 1939, up 3% per
cent

subsidiaries November quarter net
income $2,773,117 equal to 43 <cehts
a common share vs. $3,187,672 or
3% cents year ago.

New York Telephone Co. Nov
ber net income $2,235,730 vs, $2,776

$31,581,001 year

Western Auto mly Co. Dccqp
ber sales $6,703,000 vs. $5,515,000 ym
ago, up 21.5 per cent; 1840

18.9 per cent.
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" Rocky Mountain News,

. Inclosed find” .........; cents in stamps . for
which you vlll plo

The Big Sunday, Jmury S, !mn of The

ROCKY MOUNTAIN NEWS

Order extra copies from your regular carrier or dealer o
7c each, or send this coupon. Single copies 7¢ and yow

15¢ in stamps and we mall in

all at 18 «nu per ¢o
sdition

the Colorado Progress

of

sevtranie

It several mames

*of Jan. 6, 1941, to persons whoss names aﬂ'
addresses are luppllod herewith,

Nwl..,.-..--...............un.-juuu_
STREET OR BOX NO.....ccvpenesnesassess

please write clearly on separste sheet
dnd send with this coupon erder.
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completed late this year. The aw ‘

year ago; 11 months ‘31.0"3,90 VI.

1$53,926,000 vs. $45,336,000 in mi, w

(444 pf/)///?/ '/if;

b

Dr. Raver disclosed M month b

National Power & Light Co, and




