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THE BAR MOVES IN |
THE appointment of a five-man committee by the Indian-
apolis Bar Association to make “a full and complete”
investigation of practices in the criminal branclies of the
Municipal Courts is a welcome move. 3 i
It is an encouraging and healthy sign thai the Bar
Association is moving in to take this responsibility upon
itself. The Bar has the power to correct many faults in
legal practice. g
. We hope it can cure the weaknesses of our present
Municipal Court system. ‘

A HAND ON THE BRAKE

EAR the bottom of the depression Congress gave the

President, the Treasury and the Federal Reserve Sys-

tem a number of powers to inflate currency and bank credit.

Some of the powers were used, with results so disappointing
that the others were left on the shelf.

The Federal Reserve System now proposes that these
unused powers—the President’s authority to issue three
billions in greenbacks and fo devalue further the dollar’s
gold content, and the Treasury’s authority to monetize ad-
ditional foreign silver and issue silver certificites against
seignorage—be removed from the statute books. Other
suggestions are that future gold acquisitions be sterilized,
that steps be taken to prevent any further swelling ﬁ)ﬁ excess
« bank reserves, and that the Government make & more seri-
ous effort to balance the budget through larger tax revenues
- from the rising national income. ‘ ,

We’ve never pretended to expertness on complex mone-
tary problems. But to bur lay minds these proposils make
sense. When Congress conferred the above-nameci powers
it was attempting 'to deal with what was called a deflation.
An opposite situation now confronts the country, with many
" industries running at capacity and prices starting an up-

ward spiral. ‘

~ The reserve system’s report—which incidentally is in-
dorsed not only by'the Board of Governors byt by the presi-
_dents of the 12 Federal Reserve Banks and by the sys-

'~ tem’s Federal Advisory Council—does not say or| imply

that there is imminent danger of inflation. But the report
does say, wisely we think, that it would be prudent ‘'lo take
measures, when necessary, to forestall the development of
inflationary tendencies attributable to defects in the machin-
ery of credit control.” For, the report continues,|“these
tendencies, if unchecked, would produce a rise of| prices,
would retard the national effort for defense and gre¢atly in-
crease its cost.” : : S

A price boom, raising the cost of armaments, not only
would burden the taxpayers, but also would reduce the living
standards of American wage-earners. And when the big
borrow-spend drunk had passed, the country would be left
with another economic hangover.

We are glad to see someone reaching for fhe brake.

~ DANCING IN THE STREET

AS Big Ben counted 12 and the most fateful of years stole
- 77 in upon their blacked-out city, Londoners danced|in the
~ street.
¢ They did not seem to he impressed with Hitlerls pro-
nouncement that “1941 will bring consummation of the
greatest victory in our history.” The inevitabili:‘ty of fur-
* ther blood and toil and tears failed to dismay| them:. The
| defeats of the old year had been hard, but not so hard as
the backbone of this proud and stubborn people.
Long ago—long in terms of events if not of time—
Winston Churchill told them: “What is the sole method
" open to us? It is to regain our old island “independence by
" acquiring that supremacy in the air which we wer¢ prom-

ised, that security in our air defenses which we were as-
. sured we had, and thus make ourselves an island once again.”

Churchill was on the outside then, a gloomy Gaus, a
prophet not without honor save in his own counfry. a lugu-
brious has-been. It was a week after Munich when he spoke

. those particular words. ,

Today, behind the mobile ramparts of the R. A. F.,
England under Churchill is moving toward that goal of air
supremacy. She has a lonz way to go. But the United
States, and Canada, and Australia and New Zealand are
enlisted in the race to make the R. A. F. supreme.

. Hitler may be correct. But we hope those cipers in
‘the blackout will be fully justified as the year unfolis.
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GWLADYS HWADYS IN STITCHES |
' A READER, Miss Gwladys L. Williams, contribates the
- following verse, which she modestly says is “by Shelley
‘or someone”: , » g
DO_LOR(_)I_"S DITTY
If cents can make dollars, do dollars make sens:?

A question to puzzle the wiliest scholat!
But plain Mr. Creditor’s firm in defense ,

Of the sextuple-asterisked, silly-fool dollar.

We explained to the butcher that buttcns were ¢ash;
Our reasons were sound, but the boob couldi't foller.

The restaurant-keeper cried: “Cough up that liash!”
When we offered him sous for the silly-fool dollar.

The dairyman turned out to be just as tight;

Not a bottle he'd part with—not even a sweoller!—
For drachmae, denarti, Turkish delight; |

His palm must be crossed with the silly-fool dollar.

. We hoped that the landlord would see what we meant;
" He merely got feverish under the collar, |
When showered with roses and rubles for rent
He clung to the cult of the silly-fool dollar.

L’ENVOI

“And it’s silly-fool dollars to doughnuts, alas! |
The Collector of Tazes wunll set up a holler,
¢ tender him gu or goodwill or gras:
of the ‘
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By Maj. Al Williams i
That's Whlal' One Writing 'Eperl"
Took Judging by Laughs ‘Which
Greeted Hecenf Magazine Article
. THEN I entered tie air-line pilots’ lounging room
‘¥ one chap greetec me with gusto, waving a maga-
zize (one of our big veeklies). He said, “Say, why

dcesn’t someone, the Gimt not, organ-
iz2 a school for aviatin' wrl them

B unim or qualify
! dral ‘is

1 o
meg ¢

] : “A vorld’s speed
A by a Hurricane in Fzbruary, 1938, from
to Northolt at an averige speed of 408.75 miles
hour.” That’s a honey, There’s no sucl
woild speed record for such a course,
more, world’s speed records never
maie with tail winds. T
he refers, admitted by tl
becn made with the aid
wirid The British offici
for the Hurricane, and ! i
The next was a peach —and the boys roared
read it aloud: “The Mes:erschmitt
had great disadvantage {2 armor, but the pilot’s
was left insufficiently protected and the tail was
unsrmored.” Maybe we 1ave been
in airplane armoring, bu' to date we haven't heard
anyone building an iron ¢r steel turret around a
sea'er pilot’s head.
‘Then he mentions th:t “The Hurricane and Spit-
. fire have no periscopes by’ which they can see directly
behind them, so the Mess :xrschmitt also derives a great
advantage by firing into {he enemy’s tail.” How ridic-

—or land, sea, or in the air.
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ET this for misleading the public: “Our P-40

(United States singl:-seater fighter) is . . . in
the same class for speed and general performance.”
(Meaning in the same cliss as the British Hurricane
and Spitfire). Certainly 10 airman who knows what
he i5 talking about woull agree with that. We are
luckr to keep our P-40’s 'n the air for any length of
time, and they are far slovrer than the Spitfires.

Then he switches to th: effects on pilots turning at
high speeds in modern fighters. “Older men ‘black
out,’ that is, lose consciouness. . . .” Nonsense. The
blaci:out is the temporary loss of vision. And when a
pilot is blacked out during a tight turn at high speed
or tiie pull-out at the bot om of a dive, he can think
just as clearly as when he is flying level. .

The blackout is caused by centrifugal force driving
the hlood down and away from his optic nerves, and
no oe pays much attenticn to it. Uncomfortable for
the rmoment, but that’s all, and it has nothing whatso-
ever to do with consciousress. But when this author
“susjects that the 240-mile-per-hour German Stuka
can butrun . . . practiczlly any fighter machine in
existence.” Well, that’s were I quit, especially when
Spitfires and Heinkel 112's and Messerschmitt-109's
skip ;along about 355 and 60 miles per hour.

Business
By John T. Flynn

Still Puzmled by British Refusal
To Use Billions of Assets in U. S.

LW YORK, Jan. 2.—l/p to this moment I have
.ot been able to get from any financial author-
ity here, or from any political authority, any ex-
planstion of this singula:® fact—that Britain with
five hillion dollars in crelits here has neotified the
Americin Government she will
place no more orders in America
beyond her present commitments.
The nearest approach to an ex-
planation I have been able to get
is the following: Much of Brit-
ain’s property in this counfry is
in the form of direct investments.
And ' these direct investments are
in industries’ upon which Britain
is dependent because they are so
import:nt to providing employ-
ment for her people.
This tion T have dis-
covered in print in two or three
inspited sources. But it is, of course, utterly with-
out basis. England’s purcliasing power in this coun-
try consists of (1) gold and bank deposits; (2) in-
ﬁmt in stocks and bcnds of American

corpora-
(3) oucright owne!ship of plants in' which
s are manufactured, .

Of course the gold anc cash are not giving any
empicyment fo people in England. They are avail-
able o pay bills here, ani-there is enough of this
gold and cash in the United States alone to pay
Britain's bills here for ano her seven months. As for
the siocks and bonds, the:e are evidences of owner-
ship in American industries, which are in America
and 'which give employmint to American workers.
And some of them actuaily compete with the in-
‘dustries of England in vrhich British workers are
emplcyed. ;
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CITIZENS
will b:lp solve problems o fitness—Dr. N. L. Engel-
hardt of Columbia U:nmtiw.. :

TVZ ATTENDED meetings, meetings, meetings al-
most >very night of our inarried life, and any wife
who siands for that deserv:s a medal.—George Weiler
dllinnhe.mmﬂn:d:ncynhm

»

TC ACT IN THE spirt of Christian mercy is a
good usiness.—Anne Mor ow Lindbergh.
» » -

MF. ENUDSEN has ssked indusiry fo

£3nkly termed the i ipossible. .
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The Hoosier Forum

I wholly disagree with what you say, but will
defend to the death your right to say it.—V oltaire.

URGES LIGHT CHANGE

TO AID PEDESTRIANS’

By Mrs. Clande Martin

Why can’t we change our stop and
go lights in the center instead of
caution to walk.  Then the pedes-
trians would have a chance and not
have to watch for cars to come
around the corners. This is how
East Chicago and Gary do their
corners.

E B =

URGES BREAD INSTEAD

OF BOMBS FOR EUROPE
By E. W.

At this time of year, when our
hearts and souls are filled with
thoughts of peace on earth, it comes
as a sign from above, a strong re-
minder to men that faith in-God is
embedded deep down in the hearts
of everyone.

The warring powers of Europe,
with all their strife and bitterness,
openly admit and respect that
they have one thing in common;
they have ceased firing as a sign of
their faith in the King of Kings.
It is my humble belief that our
great nation, reflecting upon the
above example by the belligerents,
can and will make the greatest con-
tribution toward peace on earth and
send bread instead of bombs to the
suffering humankind of Europe, re-
gardless of race, creed, color, re-
ligious or political belief.
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VIEWS HELP TO BRITISH
PROTECTION FOR U. S.

By S. E. W.

The last,war was to have brought
a new era—an era of peace and in-
ternational accord. This failed to
materialize because we helped to
strangle the League of Nitions, the
only agency which might have been
an effective - instrument toward
maintaining international stability

Since the close of the “war to end
wars,” we, have seen the most brazen

tory of the world. . . .
England and France were the last
citadels of freedom to be attacked;

international brigandage in the his- |j

(Times readers are invited
"fo express their views in
these columns, religious con-
troversies excluded.  Make
your letters short, so all can
have a chance. Letters must
be signed, but names will be
withheld on request.)

France has already capitulated and

Side Glances-QBy Galbraith

responsible private organization be-
fore he can work on any job, public
or private, is a denial of his consti-
tutional rights.

Westbrook Pegler’s expose of the
various crooks who infest the labor
unions and their rackets deserves
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FINDS U. S. SWAYED
BY INFERIORITY COMPLEX
By M. C' B ’

Several hundred years from now
the historian who chronicles the de-
cline and fall of the British Empire

- | undoubtedly will be interested in the

amazing influence exerted by it on
a former colony which, while nom-
inally independent, permitted the
empire to waste its resources, drain

- | its manpower and to a great extent

dictate its policies, both foreign and

This influence which persisted
even in the dying days of the em-
pire, over a century and a half
after the colony ostensibly had, with

praise and support by every homest|’
man. A
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genuity can devise—even to the ;
awaken this country, it is necessary to get into
war and kill a few thousand Americans. ,

manding

and peac:-time

cial guardians need not worry about our people.

would do better to worry about themselves.
Otherobservmdnimtpatourtrwhleh

L T

monger. dividend loyalist and British stooge.” Plead
for “unity” who demand that all contrary B
villified, sﬂmdnndﬂmmﬂ.mh“;,f
est disunionists. P
Por unity theremustbegrutwﬂ_ !

it because it lacks some ki
spirationa! juice, some

men the ‘wvay and then carries
perfectly tinited effort.

World War 1, with this torpid stagnation
what is lacking.

Yes, that was in war time. But
better example in peace—the first
of Franklin Roosevelt. This country rose
in mass to as extreme an effort as that de
1917 and 1918—or now. It can be done agaim.
doesri't need war. It needs.the Franklin .
of 1933. e

. o
A Woman's Viewpoink:
By Mrs. Walter Ferguson e+

NSWERS to the El Paso housewife whose
I quoted recently have piled up into
heap it is impossible to give a hearing to
of them contend that the Texas mother
phasis on the wrong things. !
A reader in Verona, Pa., says she
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