
 

NEW WAR DEBT
DISPUTE

L

LOOMING
Pattern of Two Decarles Ago

of U. S. as ‘Shylock’

corineLed to Gradual Abuse

Being Repeated; Some

Urge Gift to British This Time.

By WILLIAM PHILIP SIMMS
Times Special Writer

WASHINGTON, Dec. 10.—The whole tragic quarrel be-

tween the United States and

debts is seen here as about

During the World War

Great Britain over the war

to repeat itself, chapter and

verse, “Uncle Shylock,” and all

and immediately thereafter,

Great Britain, France, Italy, Belgium, Poland, Czechoslovakia,

Jugoslavia, Rumania, Es-

tonia, Finland, Lithuania, Lat-

via and Hungary borrowed

$11,522,354,000 from Uncle

Sam. This amount includes

interest up to the time of

funding.
Then, as now, sentiment was lav-

ishly mixed up with the deal. Said

Rep. Claude Kitchin, Chairman of

the House Ways and Means Com-
mittee: “You will

understand that

they will be fight-|
: ing with our

" money their bat-
tles and will oe

fighting with our

money our battles

t00: . - » Said

Rep. Fitzgerald,
chairman of the

Appropriation 8
Committee:

“I should glad-
ly vote to give

the nations ar-
rayed on the same side with us if
we could win this war without sac-

rificing American blood and Amer-

jcan lives. I have little sympathy

with the suggestion that possibly we
will not get our money back. I care
not so much if we do, if American
blood and American lives be pre-
served.”

Came From Liberty Loans

 

 

money. Principa: and interest, for
the62 years during which the in-
stallments were to run, aggregated
more than 22 billion dollars, of |#
which Britain, France and Italy

would have to pay better than
three-quarters. 3

Few Installments Met

Some of the first installments

were met. But it hurt—like paying

for |a dead horse. Uber Britain's

lead a cancellation movement swept

Eurppe like a prairie fire. Uncle

Sam became Uncle Shylock. Amer-
icans abroaa were insuited in pub- | NN)
lic places. A sightseeing bus loaded §\)
with American tourists was stoned

in the Montmartre quarter of Paris.
Nevertheless, Uncle Sam kept try-

ing [to show his heart was in the
right place. He lent Owen D. Young

to the Allies to arrange a repara-
tions plan. According to the Young

plan, Germany would pay the Allies
26 and one-third billion dollars in
installments lasting some 60 years.

Here, then, was more than enough an

to pay the whole Allied ‘war debt
as founded. And, what is more, the
United States proceeded to lend

Germany enough to pay the first in-
stallments.

U. S. Got Only Abuse

But, it is pointed out here, all
these efforts were futile. As soon as
Germany had to meet the payments Na
with her own money, she quit pay-

ing. She pretended virtual bank-
The money thus advanced came! ruptcy and once again was pulled

from the various liberty loans. The

United States took ordinary com-
mercial notes, for the most part

bearing interest at 5 per cent. Soon, |the Allies made any further pretense |<

out of the hole by the Hoover mora-
torium,
After that, neither Germany nor

however, the debtors began to com-|at paying. The whole reparations

plain over the high rate, so between and |war-debts incident was closed.
Aug. 18, 1225 and May 3, 1926, the Closed, that is, save for the bitter
13 nations listed above signed fund-| taste left behind. For about all the
ing agreements materially reducing United States got out of it was the
the total indebtedness. abuse of all concerned.
By this time Congress had got Today, members of Congress are

over its sentimental jag. It  had|beginning to repeat the phrases .of
ceased talking about “giving.” “They|Kitchin and Fitzgerald, almost word |
hired the money, didn’t they?” said for word. Once more, as in 1917,
President Coolidge, echoing senti-|sentiment which we all feel for
ment on Capitol Hill. Yet, while de-| Britain is preparing the way for
manding that the debts be paid,|recriminations later on. Nevertheless|
Congress was still in a mood to be|there are some who warn against
generous in its own way. The Debt
Funding Commission radically re-
duced interest on a basis of “capac-

ity to pay.”
Even so, it added up to a lot of  retracing the. e old steps.

If [Uncle Sam and John Bull are
to pe on good terms they must
 

keep| their business dealings on a
business basis.
 

—AT ROGERS 
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8-Diamiond Bridal Pair
Both Kings

One large dia-
mond and seven $ 00
Smaller diamonds. .

$1.50 a Week
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A sensational buy! Hundreds of smart
“Stetson” shirts! Qualities that are hard
to match at this price and fabrics found
in much higher priced shirts! Every shirt
is first quality, beautifully made and
an exceptional value. All are pre-shrunk,
sanforized and with fused collars. New
stripes, checks and small patterns iin blue,
green andtan. Sizes 14 to 17.

Wasson’s Basement Store

Misses’ and Women’s
New Winter Weight

Richly Tufted

CHENILLE

%Two New Styles!

Full Sweeping Skirts!

% Wide Overlap! :
%Extra Close Tufting!

%Short and 3;-Sleeves!

* Sizes, Small,

Medium and Large!

Wrap yourself in luxury
. + « and pat yourself on
the back for making such
a good buy. For these are
beauties. Forever flatter-
ing, with a border all
around and awide, Sweep-
 ing skirt.

Wasson’s Basement

The Gown Marvel That Needs No Ironing!

_ NYMPHORM “CRINKLY SUE”

With 5 Yards of Swirling Skirt

Ss]00
You've never seen anything
like it! The new gown with
five yards of skirt that never
needs ironing—looks as glam-
orous as anevening gown!
Easy to wash, quick to dry!

Well made! Lingerie accents.
Tearose, rose and blue!
Sizes 34 to 40 (or14 to 17)  

” PAJAMAS

Special Savings in
Women’s Beautiful

$4.98 and ‘5.98
CHENILLE
ROBES

$pss
. Many are One-of-a-Kind!
Many are Samples! Each
is unusually well made,
detailed to the manner of
much costlier styles and
lavished with chick, fluffy
chenille! Full bell sleeves,
pocket, cord tie, full
sweeping skirts and some
have hoods! Plain colors
and two-tone effects!
Sizes small, medium and

, large!

> CHENILLE SCUFFS

99°
Warm fluffy chenilles
with soft padded soles."
. .. trimmed with white
fur! Colors of pink, light
blue, navy and ‘wine . ..

/

- Specially purchased! Scores of patterns «.. the
newest patterns to choose from! The famous
“Sleepy Hollow” Dajams is recognized for its
EXTRA value and excellent workmanship! All
first quality of fine quality broadcloth. - All
guaranteed color fast. Slipover and coat styles,
Sizes A, B,C and D.

Wasson’s Basement Store

The GiftSuperb!
. Wraparound
and Zipper Style

Rayon Satin
ROBES

$399
Beautiful Rayon Satin
Robes in zipper or wrap-
around styles with full
sweeping skirts! Both
styles have collars and
pockets with lace trims!
Selection of shell pink or
ice blue! Zipper style has
full length zipper and
comes in sizes 12 to 20.
The wraparound style
has generous lap and
comesin sizes 38 to 44.

WEDGIE SLIPONS

$9

Women’s high-cut rayon
crepe slipons. Open toe and
bow effect. Black, burgundy
and rcyal, royal and bure
gundy.

Practical Gifts for Her!
Women’s $1.00 and $1.19

RAYON SATIN and
RAYON CREPE SLIPS

88°
; Ypovtant money-savings for the
Christmas Gift buyer ... a grand
opportunity to replenish your own
lingerie! All beautiful, first qual-
ity slips in rich rayon Satinandand
rayon crepe. Tailored, lace trim-
med or embroidered styles! Bias
or 4-Gore models! Tearose and

 
white sizes82to52. Lo
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