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U.

S. Becomes 'VGréate.st ‘Haven

For Refugee Monoy In Hustory

the/Treasury Department.

securities purchased. S

Despite heavy withdrawals by the British, foreign]

By ROGER BUDROW ;

_IN THE YEAR OF TOTAL WAR ABROAD this coun-
. try has become a haven for refugee capital’ unsurpassed in
world history, according to statistics published today by|
Nearly 807 million has been
- received, representing both bankmg' funds ahd forexg'n

bankmg funds here reached an all-time high of $3,601,419,-

. 000-on Sept. 4, the Treasury said. The United Kingdom
thhdrew nearly 321 million dollars, 157 million in .deposits

and 158 million by selling American securxtles it held

Among the largest depositors were
the French whose funds: here rose

: 200 million during the year. The

Swiss sent about 196 million; 144 mil-
lion came -from

‘Asia; 54 mil-

lion from Latin-

American na-

tions; 42 million

~ from Canada; 27|

million Trom the
Dutch.and 14
millionfrom
Italy.

The Treasury
report revealed
that not only are

g 4 torelg::o fua:ls
? .moving is
Roger Budrow country but
American capital held abroad de-
cliped everywhere except -in Asia
and Latin-American. And foreign
investors were quite active in Amer-
ican markets, trading about 13 bil-
lion dollars worth of stocks and
bonds during -the first year of the
war,
: s x 8 :
ADD THIS to :the “What Will
They Do Next?” department. Glass
cloth - is being used now to make
wings for alrplanes The Owens-
Corning :Fibreglass Corp., at its an-

“ nual show in the Waldorf-Astoria, is

displaying the material being used
for wing coverings on some of. the
smaller planes, being non-inflam-

' mable and very strong.

t 4 » 2
BACK IN 1929, a membership (or
“seat”) on the N. Y. Stock Exchange
sold for $625,000. This week one sold
for. $33,000—lowest since 1899. The
_irony of the situation is that some
° Exchange members = who bought
their seats back in those days of
high finance still owe as much as
$100,000 on them or more than three
times the present cost of a seatl
s = =

ODDS AND ENDS: Corn husking

- made good progress in the East this

week but Midwest husking got prac-
tically nowhere "because of = the
weather, the Government reports.
. + o Trade quarters believe cotton
growers will vote (Dec. 9) to con-
tinue the acreafe curtailment plan.
. + » American Telephone & Tele-
‘graph’s sale of 140 million dollars of
‘securities to 14 insurance companies
is the largest “private placement”
since the Securities Act was passed.

. Many traders have bought U. 8.
steel common stock recently, be-
Jieving there would be year-end
dividend ‘soon, but the regular di-
rectors' meéting passed and none
was declared. . . . John K. Pepper
‘ Jr., ‘analyst for E. F. Hutton & Co,
says “Many people are fearing in-
fiation but it is our feeling that
there is more to fear in the direc-
tion of deflation by taxation since
the Government seems to have ade-
quate methods of controlling counter

* forces of an inflationary nature.”

. . . German and Italian fur dealers
are expected to be biggest buyers at
the Swedish auctions because of
favorable exchange rates.

'DAILY PRICE INDEX

NEW “YORK, Nov. 20 (U, P).—
Dun &: Bradstreet's daily weighted
price index of 30 basic commodities,
compiled for United Press (1930-32
average equals 100).

VEStETHRY  ceovvesesssrensess 12412
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1940 Low (AU, 19)- s vaneioss 11/242

LOCAL ISSUES

%uonuonl bx the n;gl‘;x.\
lis Bond .
;:x?t sacmll price of aﬂo l. buc l\ll‘.l‘

dicate the ap|
msed on ‘buyl nnd selling quouuonl of
B4 Ask|ou

The tollowlnl

recent transactions.
Stocks

" | Expenses .: t:l m au 5

i gmlpt
3

Progress Llundrv com .
d 6 14
Pub Serv Co of Ed 122 gu .
So In &E 48%
Terte Hite Co com
on
van Camp Milk pm .
Van Camp Milk com
: londl

American Loan 88 B1 ..

kom: ter Wor
§3h‘x’:e? Pncﬂkml Co. ’/u u

| DECREASES UNDER A YEAR ACO

N

UTILITY SHARES |
TURN LOWER,

Market Irregular, Quiet;
Auto Output- Highest
Since May, '37.

‘Weakness in utility shares featured
an irregular, quiet stock market to-
day.

New lows were made by Consol
jdated Edison at 21% off %, and
Public Service of New .Jersey at

at 16% off %.
gains ranging to nearly a point. Mo-

Ward’s weekly production report
showing output of cars and trucks
this week at a-new high since May,
1937, at 128,783, against 102,340 last
week, and 93,638 a year ago.
Aircraft and air line shares were
firm and some chemicals had small
gains. Dow Chemical, however,
turned weak and lost 14 points to
128. Building issues* eased. Ralls
were sustained by favorable income
reports. Westinghouse
gained a point to 104%.

GOAL PHODUGTION
MAY TOP ’37 MARK

—Bituminous coal production for
1940 may exceed the post-depres-
sion peak reached in 1937, John D.
Battle, executive secretary of the
National Coal Assoclat}on, said to-
day. i

Mr. Battle reported that output
in- the 47 weeks ended Nov. 23 to-
taled 402,127,00 net tons, more than
the total for the entire years of 1939
and 1038 and 15.5 per cent above
the like period last year. The peak
set in 1937 was approximately 466,-
000,000 tons.

“The present level of production,”
the secretary said, “is still substan=-
tially below full capaclty and if in
the months to come there be no

sible to step up ntine output to meet
increased fuel needs for hational|S
defense, as these demands arise.”

For the week ended No¥.'23 pro-

net tons compared Wwith 9,280,000 in

the corresponding ‘1939. woek. an in-
crem of 2.4 per cent. -

ANSWER  DUE DEQ. 1"
ON MULTIPLE TRADE
NEW YORK, Nov. 20 (U, P).—
The . Securities & Exchange Com-

multiple trading by member:
membper firms will be answered fol- |12

‘lowing & meeting-of the Exchange

governcrs on Dec. 11.

William McChesney Martin, presi-
dent of the Exchanae,.announced
that he already has advised the
commission, to that effect. In the
meantime, he said, “existing  ex-
emptions to this ban, which have
been granted to 14 member firms,
have been extended untxl Jan, 1,
1941,

U. S. STATEMENT

WA!BING'I’ON Nov, 20 (U. P.)—Gov-
omment receipts and expenses for the

t fiscal yen through Nov. 27, com-
Dl wnh a8 n

5
281 58
9,0

Net Def. .

o, m 827, ;’u :3 :'}333 489, 38 33
me .. '125,156,080.40 '148,141,686.38

INDIANAPOLIS CLEARING -HOUSE
Clearings -

LOCAL PRODUCE
Heavy breed hens, 13¢; bareback hens,

11c; Léghorn hens, 8c; bareback Leghorn
K(H B;rred

nd White - 2

- ther colored nesvy ‘bra g’m“i
ers, 12c; Ml in 10:0, arebac!
‘é s, o3 Indiana

rasll Grade A

rM -19¢.
@“'75 ﬂo 2, HQ
e Butterfat—No. 1, 3 ‘3, 82¢.

ountry pickup prices wuo;ed ‘by the
W dley Co.)

FOOD PRICES

CHICAGO, Nov. 29 —A|
Michigan Jonn ans, bu, 10235 pgelery
-v -

B e 0 @ 80, Spin
%O%WOC.‘ Caulifio wer—New Yor!
1.50@1.65. Carrots -- California

2.25@3.25. _Lettuce -~ California
crates, $2.50@3.! 505 1B oes—Ten-

nessee, bu.,
sacks) —Iowa Yello Q6c¢; diana
lows, 60c: Idaho sweet Spanish, $1.20.

* |’teen .ag

' WHEEL CHAIRS
Why buy one? Rent one at
HAAG'S ALL-NIGHT

22nd and Meridian
.DRUG STORE

FUR COATS

Larges
n 1.’1.

INDIANA FUR CO. [

29-31 East OHIO® St

Sclection
Stale

ROBES §1.99

Use Our Xmas Layaway

MILLER-WOHL CO.
45 E. Wash, RI-2230

NEW. YORK, Nov. 20 (U, P.).—|,

28% off 1%. North American wae 4
Aj

Steel issues held part of eariy 2
m

tors were slightly higher, aided by |4

Electric
B

WASHINGTON, Nov. 20 (U. P). &

dislocation of mine labor and/-\mﬂ &
transport, it will be entirely| pos={&°

duction amounted to about 9,500,000 |'

mission’s request for removal of the |
New York Stock Exchange ban on ‘_;',
s and Lo

- mmAmm
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Central industrial and Southern areas of the U, S. are showing the outstanding gains ln eonnmer
‘buying over a year ago, according to Dun & Bradstreet. The Indianapolis
a 98 percentnga gain 'in September over the same month last year.

Lonllville district showed

: Blch
Adam! ch
ulegh Cotp .
Stores
uues-cml 4’/:

Pdr
Avxation Corp.

alt & Ohlo..
Bangor & Ar..
eth Steel ....
Jlaw-Knox ...
Boeing Air ... 3

Campbell Wy .. 13%
(é:llnnelse pr pt 119%

Cllmax Moly Co 29%
luett Peab ... 33
olum Gas .... 4%
Com Credit ... 31
Com Solvents . 10%
Com & So pf. 52%
Cons: Copnms . 7%
Cons Edison .. 5

Cont Can pt ..
Cont Oil  Del..
Corn Prod .... 42"
Crown Zeller . 15%
Del & Hud ... 12'2

33%
143’

30%
% %
—F—

43 43
3% 3%
L ea
.. 83% 5%’/&

P
A ... 5-16 5-16
4 4
6%

Eust Alr Llnes 33"
Boat . ‘6

EH’ ‘::rx.f’ ST bt 3014
Erie 1 pf » ° %
l:urekn 3
Exchange Buf .

First N S8trs .
Freept-Sulphur.

n Am
Gen

Holly Sug .

nspiratn Cop ..
Intercon Rub .. 4
nt M N Il

e

In % P&
Int P&F
Int T&T

—J—
Johns-Man .... 62%
K:

.elwv-lhvel A 16
ecott

Einney s vf ..
{resge 58

BIDI LI
S

hall
artin (Glenn) 31"‘
cCall Corp
ident Pet ves
Minn-Moline ..

at Blscuit e 17%  17%
13 13

Oliver Farm Eq. 18

J\L Y. STOCKS

By UNITED PRES®
ot | DOW-JONES STOCK AVEBAGES

4| Week Aro

-— rd hoiid
5% Patlno Mires ..

| vadsco sules o' Y
Raalte

80 !NDUS‘!‘HALS
Yesterday .... fo.. 13014
. 13174
Month Ago

‘¥, | Year Arxo

High, 1940, 152.80: Low, 111.B4,
. High, 1989, 155.92: Lwo, 121.44,
20 RAILROADS
Yesterday . sveaenes 28381
Week Ago
Month Ago ....siveee
Year Ago
High, 1940,
High, 1039,

veees 3185 4015
82.67: Low, 22.14,

85.90; Low, 24.14.

15 UTILITIES

Yesterday ..+ sessvesases 19.87

Week Agzo .. 20.41

Month, Azo $28.29

Year Ago .. e 25.08

High, 1940, 26.45; Low, 18.03.

High, 1939, 27.10; Low, 20.71.

Net
Last Change

"l%
22%
38%
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Tide W A oil'..
Timk-D AX ....
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UPTURN IN WHEAT

NIPPED BY SELLING

CHICAGO Nov. 20 (U, P)—
Moderate wheat upturns were
nipped by selling on resting .orders
and evening up by longs on the
Board of Trade today. Corn took
an easier turn-in early dealings.

At the end of the first hour, wheat
was % to % cent higher, Dec. 89%

% | Corn was unchanged to off % cent,

oats unchanged to up 1% cent and
rye % 'to % cent higher. Soy beans

lost early firmness and dropped %
to 5 cent below yesterday’s close.

Blue-BIooded L:vesfock Strut
In Infernahonal Tomorrow

GHICAGO Nov. 20 (U. P.).—The world’s finest beef cattle were

producers and
most discriminating gourmets.

More than 2000 head of steers,
many of them blue-bloods of their
kingdom, begin the long parade be-
fore the judges tomorrow in the
same arena where giant draft horses
and_ spirited harness and riding
horses and ponies will compete for
high honors. In other arenas,
judges will select the best of the
world’s blue-ribbon sheep and swine
|and the ‘choicest samples.of grain
and hay.
Manager  B. ‘H. Helde predicted
that this would be the largest show,
both in attendance and:in entries,
|since the ‘International was begun

k |in 1900. -Bumper crops in most- sec-

tions of the ‘nation: and increased
interest, in: leading state. fair, live-

Yel- |stock shows have swelled the entry

lists.

Farm youth will ‘be the principal
competitors the first day of the
eight-day exposition. Agricultural
college students will compete in con-
tests to determine which team is
most proﬂclent at judging cattle and
ed” youngsters will display
their fathned steers before critical
expert judges Who will select the

|Junfor Livestock Feeding Contest

champion.

Contestants in the Junior Division
are members of the 4-H clubs, many
of them ‘top winners in contests

groomed today for competition in the

‘000 | Exposition which ‘will bring ribbons,
expensive steaks, chops and roasts to the tables of the

41st annual International Livestock
cash. awards and fancy prices to

United' States, Hawaii and Puerto
Rico. They are attending- the 19th
annual 4-H ‘Congress, held -concur-
rently with the Intérnational.

The grard championship ‘of the
Junior Steer Contest is perhaps the
most coveted honor of that show.
Two yedrs ‘ago it 'was ‘won by Irene

Brown, 15-year-old Aledo; Til., school |-

girl who took her champion Mercer
through the:open competition whieh
follows the Junfor cantest and won
both grand 'championships. Last

year, her neighbor; Robert Carroll, |

12, won" the purple ribbon: in the
Junior’ contest, but failed ' to place
his lumbering Aberdeen-Angus, Fat
Stuff, in,the open competition, How-
ever, another 4-H Club- member,
Mayfleld Kothmann of Mason, Tex.,
took the open-contest championship
with his white-faced Lucky'Boy II.

‘Banked along the walls of the
horseshoe-shaped balcony runway of
the International amphitheater were
fiel@ crops of gra. }n and hay; plump,
yellow Indiana’ corn,  glistening
Canadian wheat and  oats, peas,
beans and samples of hay.

Many of the contestants: this &eﬂ'
will be Canadians who brought

‘exhibits to Chicago  because the|.

Dominion expositlotix have been

among the 1,300,000 members in the! Burope

- Oldest Loan -
Brokers in
the State

abandoned:_since ithe start of the
T el

¢ m». Mm;

cloihin; Slnmm. Eu.

146 E. WASHI GT@N

-vS. $9,425,266 previou

| HANGDGK HEADS

FINANGE GROUP

Indianapolis Man Succeeds
‘Richard E." Meier of
Evansville.

“The new president of the Indiana
Association  of Personal Finance
Companies is Paul A. Hancock of In-
dianapolis.

His electiont came yesterday at the
closing session of the Association’s
25th annual convention at the Clay-
pool: Hotel. Mr. Hancock succeeds
thhard E. Meier of Evansville. Mr,
Hanctock was previous association
treasurer.

Other officers named were William
T. Brougham of Marion, vice presi-

3 dent; Lawrence Umphrey of In-

% | dianapolis, treasurer, and Irvin Wes-

4 ley of Indianapolis, re-¢lected secre-

tary.

Robert C. Hamilton of Indian-
apolis was reappointed executive
secretary. Elected to the board of
directors were rLloyd }enders, In-
dianapolis; C. W. Bowman, Win-

s | chester; W. T. Christian, Chicago;

Benjamin Blumberg, Terre Haute;
A. V. Keeney, South Bend; T. J. A
Mulligan, Newark, N.' J.; W. B.

»| Nichols, Clinton, and J. P, Stratmn

Sullivan.

BRITISH, PORTUGAL,
SPAIN TALK ‘TRADE

LONDON, Nov. 20 (U. P)—

| Great Britain has opened trade
negotiations with both Spain and

Portugal, it was revealed here today.

Official quarters confirmed re-
ports of tentative discussions be-
tween British and Spanish authori-
ties regarding essential imports into
Spanish territory as well ‘as Brit-
ish purchase of Spanish products.

These conversations were said to
be still in the preliminary stage, but
David Eccles, the British Govern-
ment expert who has been conduct-
ing the negotiations in Madrid, is
now en route to London to submit

¥a| his report.

At the same time, it was learned
authoritatively that plans are near-
ing completion for creation of a
Government-controlled Anglo-Por-
tuguese corporation to deal Por-
tuguese colonial products imported
by Portugal and to hm\dle their
distribution there.

4

BUSINESS AT A GZ_ANCE

By UNITED PRESS

" Consumers Power Co,/ 12. morths
ended Oct. 31 net 1ncc?a{e $10,953,591

12 months.
Reo Motors, Inc. Sept. quarter net
loss- $240,140. No comparison  is
available, 7 .

DIVIDENDS

Bell Telephone Co. of Canada
regular quarterly $2 payable Jon, 15
record Dec. 23.
W. T. Grant Co. regulsr quarterly
35 cents on common payable Jan, ‘1
record Dec, 12.
Illinois Bell Telephone Co. $2.50
on common payable Dec. 14 record
Dec¢. 3 vs. like payment year ago.
Indianapolis Power & Light Co.
regular quarterly 40 cents on com-
mon payable Jan. 15 record Jan. 4.

FOREIGN EXCHANGE

NEW YORK, Nov. 20 (U. P.).—Following
are noon cable rates on uﬁjm currencies:
Cable Net

Ohln“
+.00%

England (pound
f ) Zo0T-18

C: -dn 1 ou-r; .
1t

Hnlmd ln}arkkn
tzerland (fran
Sweden (krona)
Japan’ (yen)
Mezxico (peso)

“TDISPUTE FLARES

OVER EXPANSION

| OF STEEL FIRMS

3 D. R. May Be Asked o

End Controversy Amdng
- Defense Experts. -

WASHINGTON. Nov. 20 (U. P).
—Defense eommiuion officials’ are|
engaged in g controversy today over|
the desirability and néed for: ex-
pansion of steel production facili-
ties: for the defense program. -

Unless the issue is settled soon,|
informed ° officials said, President{
Roosevelt may be asked to decide it.|

The dispute is between a group
of Government economists and a
few industrial experts from . the
steel industry who are serving -as
dollar-a-year men. Edward R
Stettinius, raw materials member

mer president of the U. S. Steel
Corp., was said {o be remaining
outside the controversy,

The economists attached to the
Commission insist that immediate
expansion of steel facilities must
be undertaken if the defense pro-
gram is to progress without sharp
curtailment of civilian steel con-
sumption for such products as auto=
mobiles. S

Back Orders Pile Up

The industrialists contend that

‘|existing facilities ave adequate for

handling all requirements—both de-
fense and private—now foreseen.

The steel industry is now work=-
ing at approximately 97 per cent
of capacity and is engaged prin-
cipally on private orders, But there
is a heavy accumulation of back
orders and proponents of expansion
claim that new plants for increas-
ing production 20 per cent must
be started at once to meet the full
impact of the -defense program
v;l:;ch is expected to strike about
1942,

The economists assert that Great
Britain is in a difficult position as
a result of failing to expand its
steel producing facilities a year
or two years ago:
that Britain is taking nearly 20
per cent of American steel ingot
production.

Predicts Rationing
Opponents of expansion say -that
to enlarge facilities might be dis-

and only  normal,
production is needed.

or sub-normal,
They ~bes

_|lieve that production could be in-

creased to 105 per cent of capacity
and held there for several months.
But they doubt that. production
could. be: maintained even at 100
per cent.

One of the economists: told the
United Press that it would be
necessary to begin rationing -steel
within six months. He predicted
that within a fortnight the Priori-
ties ‘Committee would appoint a
priorities body to determine what
private orders should be -delayed
to give Government - requirements
right of way. He maintained that
even 8 20 per cent production in-
crease would not be sufficient if the
British have to increase then' steel
orders here

FREIGHT LOADINGS
OVER EXPECTATIONS

—Revenue freight loadings on the
nation’s railroads' in the holiday-
week ended Nov. 33 totaled. 733,488|st
cars, a considerably less than sea-
sonal decline of 11,807 cars from
the previous' week, the Associationit:
of American Raﬂmads disclosed to-
day.

The decline from the previous
week’s total of 745,206 cars was
much smaller than had been ex-
pected. Private estimates had plu:ed
the total at around 700,000 cars.

In the corresponding 1939 -period |
loadings amounted to 673,113 cars,

was 561,658 cars.

Nov. 23 aggregated 32,907,177 cars,
compared with 30,664,441 in the cor-
responding 1939 period, and 27, 509 -
924 in 1938.

i
INDEX OF CAPITAL.
GOODS DECLINE

‘NEW YORK, Nov. 29 (U. B).—
Capital goods activity in the holiday
week ended Nov. 23 declined to 121

from the 1ll-year peak set in the
previous week at 122.7 per cént, and
compared with 99.1 per cent in the
corresponding 1939 period, the lndex
eompued by the Iron Age disel
tpda.y.

attain a speed of 110 miles an hour.

Bourbon-—order

‘Earich your ‘enjoyﬁent of fine

thnfty. 4-year- old

of the Defense Commission and for-|

They point out|S

astrous when the emeérgeney is over|com

; /£ b
WASHINGTON, Nov. 20 (U. P.).|36

while in the 1938 week the fotal|?
Loadings for the year ‘through &

per. cent of the 1925-27 average|7'

TV A Power Firins:

Earn Four Million

KNOXVILLE, Tenn,, Nov. 20 (U.

P).—The Tehnessee Valley Author-
ity today ' reported that public-|
owned po:er sy;!tema ltel-lln; '.I'V“Ar
:power and earned & ne mqpmo
n,m.wo during - the

The rgport includﬂd lumnulclpul
and  co-operatiye - dmnbntkd sys-
‘tems. Knoxville, Memphis, . Ghat-|
tanooga ard’ Nashville ahoird

‘| combined net income: of $2,761,0

. The Authority also

‘the  ‘average d

seryed by these ager 21
knowe.tt-hwm of
the year. The nltiqnal avers
‘consumnption is’ only 925

‘hours, Consumers in the TVA ter-
ritory paid 215 eents per ltqowutto
hour, -compatred to. the woml
avenco of 3.5 cents,

PRICES ON HOES
REBOUND HERE

20-Cent Increase Made in
All Weights, Pushing /
Top to $6.15.

Hog prices rebounded 20 cents at|;
Indianapolis today, the Agricultuul
Marketing Service reported, re-

couping a portion of yesterday’s 35-
cent losses.

An extreme top was $6.15 for good
and choice 220 to 230-pound hogs
but a few sellers held out for a
higher top. Vealers were 50 cents
lower with a top at $11.50,

Nov. | Top Repts.Nav.  Top Repts.
23 ... 6.30 5.300127

35 ... 620 18,0008 .
26 . 613 16,0002
Blrnw:ol and & ét; 1 Pnckhzg lo ws
.25- 5.90| m- 350. . us- 5.85
;5- 5.95| 300~ 350.. 6.60- 5.

4 5| Good—

.00- 6 10! 300- 400., - 5. 5!- I 5
.00~ - 450., g
- 500, 85.40- l
.85- 6.00]Med 'Jum—-
so-59| 250- 4.65- 4.85

« 5,75~ 5.85 Shn hiter Pigs

Medium— 90- b

120..
160- 200.. 5.50- 5.80| . “ ‘.5
Slanghter Calbtle & Venlen (Receipts, 687)

é.:

b g

Bulls
.50-13, 75| |Yenrlmn excludedi
. T5-14 ood ..$ 86 'l 25
.00-14. EOISILISIQC 0
.00-14.50/Medium.. 8. 50- 6 50

Cutter d
.25-12. 50I common 4. 75- 5,50
.25-12.7 Vealer!

.50-13. oo Good and

.50-13. UOI choice 10.00-11,50

n and
1.75-10 -
718-10, 5°lc‘lxﬁed1um 6.50 o:oo

750-1]00 6.25- 17.75
steeu. Heifers ! (nged::lr,' 530)

Choice
g0 %50. 11.25-12.75 %309 500

9.25-10,00
q—-
800- 750, 9.50-11. 25180 “"3 1050, 9.35- 180

Chalobe ' 500 800.. 8.25- 9.25

= 800-1050.. 8.25- 9,25
750- 850. 11.25-12. ED‘Mediu
25- 8,25

)
500~ 1000 il T
9.75-11.25| §50- 500.:  6:00- 7.35

0. 7.50- 9. 75[ Calves (nun)
1Good and cholce—
500- noocﬂ 6.00- 1. _-,o‘ 500 down ﬁ 25-11.00

WS
Good 6.50- 17.50 500- oo '8.00- 9. 25
Mediurm . 6.00- 6.50] 500 down _8.25-10.00

Cutter and - \_ Calves (heifers)
comnion 4.75- 6,00/Good—
Canner., 4.00- 4.75| 523: down 7.00- 8.26
500 down 7.80- 8,75
-SHEEP AND. LAMBS (Receipts, 3189)

Good and choice .... .8 9.50- 9.75
Mediu nd good ... .+ 8.50- 9.25
Yy 1L 675- 8.38

Common
Yearling Wethers
Good and choice

1300~ 1500.
Medium—
750-1100
1100- 1300

7.75- 8.50
7.00- 7.75
Ewe- (wooled) A

Good snd ch

3.50- 4.25
Common and medium .o P &

50~ 3.50
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pts, 13,000; fairly active
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New Factpries. Awax From:
~ Bo , Would Make
War 2 Needs.

[ n i” ,JQIIN w mm
§ 'ﬂnﬁl l”chl Writer - {
CL , Nov.' 20— Many -
millions ‘of dolhn worth of ‘Amer-
ican machihe-ool orders are yet to
be macad 'by: England; accordint to
word to:the :maghiné-tool industry
here, b!it“iéme nt these. tools ap«
parently, are to be used in‘plants
the British. wm mct m this country
and Canada.

Though uw phnt !ocnt!ons have
not been disclosed, the information
is that the British are deciding'to
take more and more of their re
quirementsfrom this country in the
shape of munitions.

The shift in policy is believed to
have resulted from the recent
bombings of mnnufacturlnz eenters
in England.’

¥ thunt Losel

Losses in manu!acturing plants at
Coventry, however, were not so seri«
ous as might have been supposed -
from the destruction in the kusi«.
ness and residential . districts, ac«
cording to such word as manufac« |
turers:.in this gountry have been
able to get from their British cor- |
respondents. There is some belief
that the factories got off lightly. i

In the first 13 months of war, ac~
cording to one source, about 1500
British tools were damaged by |

900 | bombing but only about a' third

were .beyond repair. At least that
many. were already back in service,

80| American shipments of new tools |

have far exceeded all the losses, yn< |
less these losses have risen'in the
last two weeks. b

Machinery and factory bulldinga I
can stand more bombing than |
commercial buildings or dwellings.
It is practically necessary to drop '
the roof on a factory to put it en« ..
tirely out of action. i

“ -Planned Year Ago ‘

The British - decision to build
more plants on this continent takes -
up where a similar movement left -
off a year ago. At that time, when [
'bombings were continually expected - '
but not experienced in large num- '
bers, Canadians were looking forthe
shipment of whole manufacturing ’
plants to.the dominion, along with
their skilled workers. The moving
of the existing equlpment of British "
factorieg® seems not to jﬂzuﬂn 13
in present plans, however,

DAVIS, ‘BAIL CHIEF -
15 YEARS, RESIGNS

wa Yonx Nov. 29. (U, ”P)—-
John M.: Davis, :president of the
Delaware, Lackawanna & Westem
Railroad Co. for more than-15 years, |

‘submitted his resignation as
thie executive of the road,. eﬂecuvg
Jan, 1,71941, f i

Mr. Davis will assume the newlys -
created: post of chairman of the '
board of managers. He will be sucs |
ceeded in the presidency by Wnllqnt
White, present vice president md\
general manager of the Virglnlanr

way.

mesn-yelr-oldrem'ingpresl entm
{his: railtond career with ithe.

-|San Antonio & Arkansas Railway m

1889 and has headed the D. L. & W, :

lslnce July 1, 1925.
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