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TRADING DROPS
T0 LOWS AGAIN

STncKs UP BUT 'Named as Officeri

Activity Is Cohned to Small
Group: News Is Mostly |
Favorable. 1

NEW YORK, Aug. 2 (U.P)
Stocks edged irregularly higher to-
day, but turnover dwindled to near
last week's 22-year low pace

Publie interest was negligible and
professional activity was confined to
selected issues in leading groups.
Railroad equipment and paper
shares were outstanding on the up-
side, while copper shares, although
losses in most leaders were small,
were weak W. A, Watts one of tweo vice

The day’s news budget was main- | presidents.
ly favorable, but traders were reluc- !

tant to add to commitments pend- ]
ing clarification of the tax-amorti- |
zation problems and some indica-

tion of whether or not Britain will

be invaded. ;Am Type ¥ .0
General American Transportation S (ERERE W o
gained about 2 points, American Car | ch R
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2 dicate the approximate markev level based
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v, Indpls Railway Inc
Indpls Water
| Interstate T&T 5% v
Kokomo Water chkc 58 58..
| Kuhner Packing Co 4’:s 49...
5&10 Stores 5s 50 ..
- 14| Muncie Water Works 5s 65..
Silk Hosiery 5s 42 .. ..
N Ind Pubk Serv 3‘.‘ 69

% ! Morris

3 —
3 3la -+, | Richmond Water
L] e ‘8! Trac Term

Government Bonds

. GOVERNMENT BONDS

H Good and choice S
5q | Common and medmm ........ o

* CHICAGO LIV ESTOCK | _

Home Owners Loan

1 E top. ss 60

R are closing cable rates
Cahle Rates Not Chyz

Canad

Mexico

LOCAL PRODUCE

lic; bareback Leghorn

ers,
ers,
‘cprmqe“

vy hﬁre»d spring-

W‘ r pnrh full case must
A net dedncunn of 15¢ for each

case nndcr calves and

| Inext week
| 28¢ Butterfat
1Prices auowd by

Corn and Wheat Region
Official Weather

156
6 doubles 91-1b, western sovringers $8.60;

few tops out at $8.70; holding other|
westerns around $8.95: bulk small l l=‘

native springers lightly sorted

throwoeut natives largely $6.50 dnw 1 ; s
double 8c-1b. dryfed yearlings, $7.25; (p\\ jcent in the p’e”mm week. \ b

lightweight fat ewes $3 and_above; bulk| “Whereas merchants were m-!

: ;:‘t:i“lllw".‘nsrll\m‘ll\gt?!“c‘i':x:;\gh(' $2@2.75: can- g)ined to welcome the first days of |

| OTHER LIVESTOCK \

76's = 4| Notre Dame

23 .. |Cambridge City
14 | Columbus

Indmn;nnl is
Evansville
Washington

%! BUSINESS AT A GLANCE

1 American Cyanamid Co. and mb«ﬁ

12| Sidiaries June quater net profit $1.- dy top.
348.526 equal to 49 cents a shme on | 250-275 Ihs. 8625 100°1%0 b 83 on'd
combined Class * e D450,
“'a, iMON vs, $1,109,236 or 41 cents year
ago.

Curtis Publishing Co. and subsid-
» gl ,‘: iaries six months ended June 30 net
— 3a{profit $2,223,180 equal to $3.07 a
share on $7 cumulative preferred vs.
$1,991,659 or $2.66 year ago.
General American Transportation
* _ *|Corp. and subsidiaries June quarter
net profit $1,039,502 equal to $1.01
e |& share vs. $732,122 or 71 cents year

$8.50 9

$9 35@9.75;

Maytag Co. June quarter net profit
$342,080 equal to 5 cents a common |
. |share vs. $172,759 or 41 cents on $3
1,/ preference year ago.
. Phelps Dodge Corp. and subsid-
% ... |laries six-months ended June 30 net

profit $5804538 equal to $1.14 a
$4,601,038 or 91 cents year

United States Rubber Co.
months ended June 30 net
3% 3w % 184,234,239 equal to 94 cents a com-
E mon share vs, $4,465,397 or $1.18 year
ago,

Clearings
Debits

. :

« - |Incorporations
- 1

Rodocker Motors, Inc.

A {100 shares no par value:
28 "1, |And used automobiles, motor
sa o .15 |David Rodocker. Price H.

4 * |E._Babcock.

Unn!rlltv Club Run
Tower Bldg..

o, Thomas B, mevcnson
2 s!'nre’; common

George T. Stevens, former man-
ager of the refrigerator division
of the Crosley Corp., has been
named vice president of the Eu-
reka Vacuum Cleaner Co., De-
troit, Mich., H. W, Burritt, presi-
dent announced today.

HOG AND VEALER

ON THE RADIO

TONIGHT the U. S. Antartic Service BEx-
6:00—Service Concert, WIRE. pedition Salute, NBC-Red. The pro-
7:30—Grand Central, WFBM. gram will be shortwaved to the Ad-
8:00—Don Ameche, WIRE. miral’s expedition at the South Pole,
8:30—Quiz Kids. WIRE. # = »

Eddie Oliver, former, arranger for
Col. Charles Lindbergh, whose last|Ben Bernie and Fred Waring, takes
radio broadeast on defense brought|g ride on the Bandwagon, 5:30 p. m.
severe denunciations, will speak on Sunday, NBC-WIRE. . . . The Life
“Keep America Out of War for of Elmer Blurt, Chapter IT, takes to
American Reasons’ at” 2:30 p. m. the air 8:30 tonight, CBS-WFBM,
Sunday over the Mutual net. He|in the Al Pearce hour.
will be introduced by Merrill Megs,
editor and publisher of the Chicago Rl 8
American, Victor Moore (Mr. Throttlebottom,
8.8 e iy “Of Thee I Sing") is slated for a
On the eve of the convention of 5opt on Lincoln Highway, 8 p. m. to=
the National Assqciatign of Broad- morrow, NBC-Red. . . . George M.
casters, radio will toot its own hO'n‘cohan also .a long- nme stage fav-
for a full hour tomorrow evening. | orite, has written another patriotis
From 6 to 7 p. m. more than 50| on “This Is Our Side of the Ocean.’
headliners from the fields of KOV'iHe 11 introduce it at 6 tonight, NBC=-
ernment, religion, education, labor,|wIRE.
civil liberties groups, women's or- ® % =
ganizations, the press and radio it-| Newcomers to the Quiz Kids, 8:30
self will pay tribute to the industry. | tonight, NBC-WIRE, will be Marvin
The broadcast will originate' from| | Zenkere, 13, and Mary Clare Mc-
the New York and San Francisco | |Hugh, 14. " The 'tull four-and
XOrlds Fairs. It'll be carried by all| gne-half hour WLS, National Barn
ree major networks, as well as & pance is scheduled to be broadcast
number of independent stations. The | fom the Indiana State Fair, Aug.
program will be heard locally over . A program which grew
V;”R'E WFBM and WIBC. At the| ;i of a recent librarians’ conven-
close of the program, plaques ex-|(ion in the city will be heard over
pressing the ideal of Freedom of Npc.WIRE at 4:30 p. m. Sunday,
Radio will be unveiled simultdne-|1; will be The Life of Johann Gut-
ously at both f‘airs enberg, a presentation of the Inter-

B Vv Kaltenborn news analyst, | national Association of Printing
will sub for Walter Winchell for four | House Craftsmen.

PRICES STEADY

Rising Trend of Last Few
Days Slows Up: Peak
For Porkers $6.50.

The rising trend of the last sev-
eral days at the Union Stockyards
slowed up today, ana iivestock sold
mostly at yesterday's levels.

The top price paid for 220 to
230-pound hogs again was $6.50, ac-
cording to the Agricultural Market-
ing Service.

Vealers sold at a peak price of
$9.50.

July Top Repts.!July Top Repts.
2/ ... 8N 12000 31 ....8 6.40 2967
B oy S0 931 Aug. lop Rrp
3 ... 630 6106 1 . 51

2

Barrows nnd (-i|\< Pack

160- 180 5
180~ 200 6
200~ 220 6
220- 240 6
240- 270. 6
270~ 300 5 \Apdx.m\ -
300- 330 5 250- 500
330- 360 5.
Medium Haunh(er I‘lu
160- 200. 5.00- 6.25 90« 120 3.90- 4.25
| Slanghter Cattle & Vealers (Receipts, 268)
1, Choice (Yearlings excluded)
© | 750- 900 $10.25-11.25'Good ....$ 6.00- 7.00
900-1100. 10.25-11.25 Sausage.. 6.00- 6.50
1100-1300. 10.25-11.25 Medium 5.50- 6.00
1300-1500. 10.25-11.25 Cutter and
Good common  4.75- 5.50
750- 300. 9.00-10.25 Vealers
900-1100 9.00-10.25/Good and
1100-1300 9.00-10.25'  choice 9.00- 9.50
300 mnn 9.00-10.25 Common and
{ medium, 7.50- 9.00 |
.101\0 :ZR—OOOCUH s L B0 100
(I"]n(‘l?\rrlu‘w(v‘?_ S 01 Feeder, Stocker
750-1100 _6.00- 7.25' Cattle, Calves
Steers, Hnler! ’ (Receipts, 535)
Cheice Chn = Steers
Gﬁ?{?ﬁ 750. 10.00-10.7 500- 800.  9.00-10.00
| %500- 750 9.00-10.00, 800-1050.  9.00- 8.75
Heifers Good—
Choice 500- 800. 8.00- 9.00

750- 900. 10.00-10.75 MSOO -1050.  8.00- 9.00

Good-~ (Medium-—

]
750- 900. 9.00-10.00: 500-1000.  7.25- 8.25

Medium-— jCommon—

500- 900. 7.50- 9.00/ 5C0- 900 6.00- 7.25  —— — Ak
Common ~ - | 10

Calves (steers)
ﬁ 50- 7.50 Good and choice—

4. 00- 7.00 Medium-—

5.00- 6.00/ 500 down 8.00- 9.50
B | Calves (heifers)

common. 4.00- 5.00/Good—

Canner 3.00- 4.00/ 500 down 8.50-10.25
Medium — 500 down 7.50- 8.50
SHEEP & LAMBS (Receipts, 663)

Lambs (spring)

Good and choice <v.v.$ 8.50- 9.00
Medium and good ;"
a0

19 Common . o 5.50-

Ewes (wooled)

Hogs—Receipts 9000, general lrade
steady to 10 cents lower: spots off more
on butchers 250 lbs. and packing sows:

< good and choice 190-240
\h $£6.254 6.55 240-270 1bs mostly $6@

6.50. 270-300 Ibs $5.70/46.10: 300-330-1b
averages, $5504580: most smooth sows
330 1hs. down, $5.25@5.50; 360-550 Ibs,,
$4.25@5.25

b

|
Cattle—Receipts, 1000; ealves, 300; fed

sleers and yearlings strong to 25 cents
higher; supply very small. buyers operat-

ing for numbers following smailest re-!

ceipts this week in 25 vears: fed heifers

| stronger cow run sizahle comparatively,;
|sow trade mostly steadv, about 25 cenis
| higher for week: bulls and vealers steady:
|vearling steers topped at $11.25; several

loads light and mediumweight offerings

£10.50% 11.15: best weighty steers, $11;
shortfeds $9.50 down: grassers $8.75 down
to $6; load 850-1b. Mexican grassers, $6.70;
best  fed heifers $10.60 weighty cutter
hite Rock spring- cows .o $5; very few weighty sausage
bulls above $6.50: best $6.75; light and
medium weight $5@6: vealers steady a

$10 down., very scarce; week's  supplv
stock cattle well cleaned up closing
|steadv; several hundred head Texas grass
light yearlings due here ean,\l

Sheep-—Receipts 300; late Thursdav,

[spring lambs and fed vearlings 15@25 ! X # & -etail trade i
[cents higher: best sorted native %prmg heat wave restricted retail trade ac- | i y in seas s.”
ers $8.50: bulk lightly sorted around $8.2 1 ing principally in season gOOd
double western springers straight $8.75: '!
doubles fed yearlings, $7@7.25; mda\ .:

spring lambs and yearlings most
cents higher; fat’ sheep §|k‘3d\

FT. WAYNE, Ind.. Aug. 2 (U . P)
Steadv: 220-240 ]h< _ $6.45; 200-220 H)=

$6.35: 180-200 1bs.. $6.25: 160-180 Ibs.. $6.15;
240-260 lbs., $6.15 260 9!0 1hs., ¢6:

" 1bs

" | $5.60;
140-150 1bs.. $4.83: 130- 140 lh\. £4.60; 120- |
130 1bs.. $4.35: 100-120 lbs. $4.10. Rouchs, |

8
85 300-325 Ibs. $5 O 325-350 Ih(
50-400 Ibs., $5.50: 150-160 lhs.. $5.10;

4.50 Stags, $3.25. Calves, $9.25. Lambs,

£8

LAFAYETTE. h\d Aug. 2 (U._P) an
N0 -

market steadv: 160-200 Ibs.. $5.75@
260

3 LS
hs $6.10@6.40. 260-325 lbs., 85 "00
pias. $4.75 down: roughs. $5 down
Calves, $8@ 9. lambs, $7@ 8
CINCINNATI, Aug. 2 (U. P.

Receints, 2600. Active, stea

5. oood narkmg sows, $444
Cattle—~Receints. 200: calves, 250. Can-

|ners and cutter heifers. $5@5.50° medium

and good beef cows, $5.50@6.50: cutter

choice vealers,
Sheep - Receipts. 2000, Active. High

J. TATEMENT

WASHINGTON. Aug. 2 (U, P.).-—Govern-

ment expenses and receipts for the current
fiscal vear lhmllgh July 31, compared with
a4 year ago

This Year [S\l Y(‘-\l
Expenses $830,598.844.15 07, 993.63
| Receipts 331,220.814.37 30 845 1807.53
| Gross Def. 499.378,029.7 499 .479,186.10

Net Def... 487,165,779.78 499.344,936.10
Cash Bal.. 2.257,736,173.43 ' 2 .447.306.845.49 |
1 Work. Bal 1.526.836,97040 1.760,775.534.51 |
Pub Debt 43.770,544,600.21 40.661.264 822 17;
0

Gold Res. 20, 45| 820.908.78 16,237.518.277.8
Customs.. 25,225,304.4% 25.527,681.88
INDIANAPOLIS CLE HOUSE §

v 8 159‘3000
v 10

—GET SACKS BROS. PIIICES FIIST_..
Nationally Advertised

sz; LEATHER GOLF BAGS
S L S0

pocket golf  bags

$10 Golf Bags "**\>** $3.50
$ 50Golf Bags ""‘“"‘ $2.50

SACKS BROS.

weeks, beginning at 7 p. m. Sunday, ® o aam

INBC-WIRE. . . Billy Conn, light| Wally Nehrling, WIRE announcer
| heavyweight boxing champ, will be‘who cuts an imaginary birthday
|Ted Husing’s guest on Choose Up cake on the Dawn Patrol each

Sldeq CBS-WEAF, 6:30 tonight. >moxmng turned up with three real

At 9:30 tonight Read Admiral ones this week. Wally had a birth-

Rl(‘hald E. Bvrd will be the guest on day, and the listeners didnt’ Iorget,,
" n " »

v THIS EVENING

(The Indianapolis Timee Is rot responsible for inaccuracies in program ane
nn\!lv‘!menh caused hy station changes after press Hmp

INDIANAPOLIS miﬁiiﬁ«fmhs CHICAGO CINCINNATIL
WFBM 1230 WIRE WI.\-WEVR no 700
(CBS Net ) (NBC-! MBS) o (NBC N (NBC-MBS)
4:00 Waltz Time Air Training Rocky Gordon Follies
4:15 Hedda Hopper Hit Parade Maleolm_Claire v
4:30 - Joyce Jordan Dick Reed Ireene Wicker Kirby & White
4:13  World Todavy Riley Guild Bud Barton Lowell Thomas
8 Conc Or. Dessa Byrd R dm Fanfare Vox Novachord
Freddie Miller Sports Ne Raker & Dentom
Svncopators Di e n Winscow
News Difcusglfn Club Peter Gnnt
Hollywood Strictly Business Stuff Smit!
w » * . » 'Y Gardner nmqam
Song Shop =4 - Deuth Valley Death Valley
Johnnie Presents Waltz Time Congert Musie Show Boat

| 500 down 950-11.00 ‘|

Year ago s sseesnee

1040 LOW g S SR e 113 11

Grand Central What's My Name? Melody Postman What’s My Name?
0 ” " " Soap Box Derby » "

30:. Patman Don Ameche Joe Sanders Don Ameche
- " " " »
Al Puru Quiz Kids o *® Rarbershop Sones
- » " " » » Concert
Amos and Andy Pleasure Time 10 o'clock final Pleasure Time
Lanny Rase Dick Reed ot o Panl Jones
Larry Clinton Baseball . . This Js The Fale
» " ” - ” " Gen. Disque
News - o Abe Lyman Peter Grant

(15 Jack Chapman . = i " Raymond Scotd

10:30  Rasehall g " Mugie, ¥ou Want Buckeye Lake

10:45 _ Jan Garber Ray Noble £ s

:‘ln Bnhhv Day Mu;io You Want Gray Gerdon Bernie Cummins

11:30 Alec Bartha - v v Jimmy I,unrrlnrrl Monn River

11:45 5 (.oorn Sterney ” o

SATURDAY PROGRAMS
INDIANAPOLIS INDIANAPOLIS INDIANAPOLIS CINCINNATI
WFBM_ 1230 WIRE 1400 WIBC W_ 700
(CBRS Net.) (NBC-MBS) . (NBC-MBS)
:30  Farly Birde Dawn Patrol Devotional Mornin,
:45 g g i 2 Symphonv Boone County
Mz = :: :: g Breakfast Jam Tex Owens
ws
0 o - asonolozy = - Fre irb
5 \'ew- R‘evu » » 4-“‘-‘ C‘ls:b X

R:00  Timely Trnes Lincoln Hichway News Lincoln Highwav

| R:18% " ol " " The Rinnles ® -

R:30 Singing Bee Joe Gallicchio Band Waron Homes on Land

8:15 » . Hymns Devotional Paul Arneld

9:0 Dirt Dobbler Deep River Boys Memorv Lane Mv Health

9:15 o ” Benny Krueger Musie Magie Rosa Lee

! R Dorian Quartet " b Richard Liebert Mail Blg
| " - Serenade Hits of the Davy e ”
Countrv_Journal Irving Miller Friendlv_House i "
w o Nessa Bvrd e e A. R, Program
Let’s Pretend Homemakers Hour Sundav School llnmeml\(er!
o - Pfaender & Miles Castletime
Glee Club Don Anes andlv Rh'lhm i "
Homes on l,and Stamp Club Gordon Shaw
Farm Ci Frankie Masters - Parade nf Bands Waldorf Luncheon
by Farm Hour i Boy Greets Girl e "
\mm Tunes Mnrkeu. weather News Farm Hour
| rm Hour Home Fnlks w g
Nrd s Party Rrrmr'rr " Ranch Bovs 9. A
Dick Rrrd Sunshine \Irlndlo! » o

1 :\l.ulinr Band Bohby Byrne Renllrst .'l'mu Bm;. Girl & Band

101 " » " " » " 3 "

1'30  Old Vienna Interlochen i " Musiec Comp,

1 » " " " ‘ " n " »

2 . Club Matinee Xavier Cugat Golden Melodies
Kevhoard Consele - < Symphony Musical 'Patchuulﬂ
__Keyboard Console - - i a Y
Bnlhlo l‘resenls Tommy Dorsey Capitol City, Tommy Dorsey
Slr.-_lonnlhrn ": :: Nat" Shilkret pod N

400" Alhert Warner Fl Chico Around Town El Chicn,

| 4:13  Joe Kearns - " = e
1:30  Vella Pessi Dick Reed g News
| 4:45  World Todav Alvine Rev " " Tommy Dorse

KEY NETWORK STATIONS (Subject to Change):
CBS—WARBC, 860;: WJR, 150: WHAS, 820: KMOX, 10%0; WBBM, 770.
NBC-BLUE—WJZ, 760; WOWO, 1160: WLS-WENR, 870: KWK, 1350.
MUTUAL—WOR, 710: WHK. 1390; WHKC, 640; CKIW, 1030; WSM, 850.
NBC-RED—WEAF, 660; WTAM, 1070; WWJ, 920; WMAQ, 670.

Soaring Mefcury Continues
~ To Restrict Retail Trade

NEW YORK, Aug. 2 -(U. P).—) “By and large the best showing

ontinuation of the nation-wide for the week was made by neigh-
O borhood stores or by retailers deale

tivity .thls.week. Dun & Bradstreet, Middle West trade was reported

Il‘\(}oll‘xip:lr‘()exdtrt\‘;d:i’?k was estimat 6 to 10 per cent higher than the
m 4 4 acs S - I

ed 5 to 7 per cent above the corre- .cmnesp—g ]T?o _le.e_k_of 1939.

sponding 1939 period compared with|

|a year-to-year gain of 6 to 12 pexl

|the heat wave as a useful stimulus

| for summer goods clearances, many
entations,” the trade authority said.
“At. the same time, the prolonging |
of the summer season was found|
desirable merchandise now nn‘ £
hand,” Dun & Brandstreet added
B FIRE— CASUALTY

found that continued high temper-
|atures dulled shoppers’ interest In ' \
August fur and furniture promo- ‘ Q
not to be beneficial in all instances|
DAILY PRICE INDE

X AUTOMOBILE

tions and in the new apparel pres-
: e

because of the small quantities of

NEW YORK, Aug. 2 (U. P.).—Dun

;:g:zmzz (34255 medium and zood heef & Broadstreets daily weighted price INLAND MARINE
| Dulls. 35406500 rood g’ chads Sausage index of 30 basic commodities, com-
{piled for United Press (1930-32 av-
Good spring lambs, $8 25 8.75 chm(@‘erage equals 100):
ewes and wethers. $9@9.25: good and|Today

choice T9-1b. country graded pool lambs
common and medium, $5.50@ | Yesterday ..

Week ago .. 133.56

INSURANCE at

RIS It Il substantial savings
11369

Month ago .

11561
. 10244 a .
123.34 @

1940 High (Jan. 2) .,..

THIS IS A FRIENDLY IHSTITUTIOH

Day after day people come here—Some to deposit money. Some
to borrow money—Others to seek the services of our various de-
partments: Trust, Bond, Real Estate, Insurance, Rental and
Travel Departments.

All are welcome to this spirit of friendly service.

THE UNION TRUST COMPANY OF INDIANAPOLIS
CAPITAL AND ‘SURPLUS $3,000,000.00
MEMBER—FEDERAL DEPOSIT INSURANCE CORPORATION

On Everything! B 2% BB BB On Bvergthing! |
l A Nnu# Watches,
: A amer

O'dest
lrolul I a
the BSta




