" ! bushels.
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lIST DROPS ON
GUT IN SHEET
~ STEEL PRICES ;

Automobile Shares Rise as
“Industry Reports Rec-
ord OQutput.

NEW YORK, April 12 (U. P.).—
Reductions in sheet steel prices
brought selling into steel shares to-
g:ty and unsettled the general stock

Steels fell off to losses ranging
to more than a point in leading
issues. They came back fractional-
ly from. the lows before the end
of the third hour and the market
as a whole displayed a somewhat
steadier tone.

A sustaining influence was high-
ly favorable news from the auto-

mobile industry. Ward’s, reported a[4

rise in production of automobiles

and . trucks this week and leading A

producers were reporting record
output for the first quarter. Chrys-
ler and General Motors held around
previous closing levels.

Montgomery Ward receded more
than a point in further selling on
» its plan to issue new stock. A few
gther issues lost a point or so, in-
cluding some recently strong paper
issues. Most_stocks were down frac-
tionally,

American Air Lines an outstand-
ing exception, ga.mbd more than 2
points to a new high. Dresser made
| & top on a good earnings report.
| Shipbuilding issues|were strong.

. Reports of cold weather in the
South and forecasts of continued
freezing temperatures prompted
moderate buying  in cotton and
prices advanced 1| to 6 points. In
initial dealings prices were 1 to 2
points higher.

WHEAT HOLDS FIRM
~IN_CHIGAGO TRADE

CHICAGO, April 12 (U P, —
Wheat was firm on the Chicago
Board of Trade today. Other grains,
with the exception of soy beans,
were steady.
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At the close of the first hour, BEivn T

wheat prices were up % to % cent,
May, $1.07% a bushel. ' Corn was
urichanged .to up % cent, oats un-

changed to % cent hlgher and rye|Bulov

off 4 to 'up % cent. Soy beans
were weaker, % to 114 cents lower.

Scattered commission house buy-
ing at the opening was regarded as
influenced by unseasonably  eold
weather in the Southwest where
heavy frosts were reported last
night. Fair trade in the new crop

contracts was noted early but by|Gan

the end of the hour demand died
down and prices leveled off, Offer-
ings became lighter around previous
closing levels.

. Light buying of corn was induced
: by firmness in wheat and prices
{ remained steady. Shipping |sales
overnight and early Wwere 10,000
Buying of futures was
mostly local. |

e e
WAGON WHEAT
!m!ianltpolls grain elevators are payin
99¢c:- subject to marke
clunge other Frndes their merits, Cash
ﬁ No. 2 yellow shelled,
ed, 60c; No. 2 white oats, 38c.
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LOCAL ISSUES

‘The !ollowlnl s%uota,uons by the Indian-
apolis do not repre-
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BUSINESS AT A GLANCE

By UNITED PRESS

Federal Reserve reports gold
stock this week up $53,000,000 to
record -high at $18,523,000,000; ex-
cess reserves up $130,000,000 to rec-
ord high at $5,950,000,000; circula=
tion off $12,000,000 to $7,509,000,000;
brokers loans up $8,000,000 to $489,-
000,000; commercial loans off '$23,-

fz 000,000 to $1,670,000,000; ratio 88.0

per cent vs. 87.9 last week and 84.8

Allegheny Ludlum Steel Corp.

s| March quarter net profit $1,000 297

equal to 75 cents a common share
vs. $20€,582 or 12 cents year ago.

FOREIGN EXCHANGE

NEW YORK, April 12 (U. P.).—Follow-
!!ggclgge novn cable rates on mafor cur-

England ( ound)
Canada  (doll
France _(f]
Italy
Belgiu

unquoted
(krone) unquoted
Japan (ven) .. .- .
(peso)
uNominal.

Construction Co., Ine.
lvania St., Indianapolis:
ederick, same address; 1

par value; buildin, business; Ja;
Jones. George R. Fredeglck Mnrnu’t

Frederick-Jones
333 N. Pennsyl
agent, George
ﬁ_mre! no

M. Jon

THE INDIANAPOLIS TIMES

NEW YORK STOCKS

By UNITED PBES! I

DOW-JONES STOCK Av:;xAst
80 INDUSTRIALS

s | Canner..

A Good and choleod..,

1% |now hel

., | Customs ..

PORKERS AGAIN
BAIN 15 CENTS
IN TRADE HERE

Top Price Rises to $5.60 as
7000 Hogs Arrive
At Stockyards.

. Hog prices advanced another 15
cents at Indianapolis today, carry-
ing the top quoted to $5.60 for
weights - between 210 and 220
pounds, the Agricultural Marketing
Service reported. :
“All weights shared the rise, Veal-
ers sold strong with a top at $11.50.
Local killers were rather light
buyers at -the latest advance which
puts prices 40 to 45 cents over the
close last week, the Marketing
Service reported. Principal activity
was on shipper account, outside
orders being stimulated by short

1, | supplies elsewhere,

Steady prices ruled in cattle trade,
which was active, :

Repts.|April ~ Top
150010 ....5 5.30
9850 1 5,45

560

Repts.
8187
91
5780

sess

12,100 12 .....

Bnron and Gilts | Packing s.wl

120- 140§, 4 l 4.90/Good and Cho

140- 100 74 gd 270- 300 $ 4 'w- 4.90

160- 180.7 5. 1 - - 330, 65- 4.85
gg- 5.60/ 330- 300. 80- 4.75

s ® 70| G00!
5.45- 5.65| 360- 400. 4.50- 4.65
5.35- 555 40 - 450, 4.45- 4.60
5.20- 5.40| 450- 500. 4.35- 4.50
5.15- 5 125 Mednlm—-
4.10- 4,60
Sla nlhter Pigs

5.10- 5.20/ 25

4.65- 5.35|Medium and Good—
90- 120.. 3.65- 4.30

160~ 200.

s | Slaughter Cattle & vmm (n,mipn. 268)

Choic e—-
750- 900 $10.50-11. '15[ (Yenrungs excluded)
900-1100. 10.50-1 od 6.7
1100-1300 - 10. 50-12 oo! s:usage . 6 25- 0 '15
1500 10.25-11.50|N 5.26- 6.25

Cutter and
9. 23-10 50| common 5.25- 6.00
.50] Vdnlen

00d a
8.75-10.25| cholce
- Common an
8.00- 9.25| medium..
6.75- 8.00| Cull i
omm Feeder, Stocker
750-1100 6.50- 7.75 Cl“le. Cllvel
o steen, Heifers (Receipts, 452)
oice
8.75- 9.50
50 :5“::00 d sl
00- . .50- 9.! —
5 78I 50 0 588 30,
i Heifers l%01) 1050
olce—
G’wo& 900. 9.50-10.25| 50,3;:2%0; 7.00- 6.00
750- 900. 8.50- o.sof 500- 900. 6.00- 7.00
1.50- 8.50 gnléel’ (steers)

Medium—
500~ 900.
od and Choice—
6.50- 7.50| 500 down 9.25-11.00
dium-—
8.00- 9.25

Common—
500~ 900.
s 500 down
czg :?Igla cdllu- (heifers)
81 o
615 .,slﬁgo down 8.50- 9.50
$00- $751500 Gown .50~ 875
SHEEP AND LAMBS (Receipts, 212)
Lambs

11.00-11.50
d

Choice—
500- 800.
-1050.

8.00- .00
7.50- 8.50

0
el
Medium. .
Cutter and
common

$10.50-10.75
9.50-10.25

Medium and good s 7.80- 9.8

Common ..
Ewes (on shorm

Good and choice

Common and medium ..

CHICAGO LIVESTOCK

Hogs — Receipts, 5000; general market

steaay to 10 cents hizher,

active on butchers scaling 250 1bs. upwar

under Ibs, sell ing generally at full

ldvln:e . 5%%4% 270 ) cg v.% eho’x:e 180-2';0
1bs. o“gg good Mo-go-lb

4
e—Receipts, 1000; calves, 300; ver
active market; everything sold on elrl
round; trade stron[ o shade higher; a
classes and grades sing at new h,
for week: cho}l‘cehlul 1b. ste‘elrls t;gpﬁn it
11.50; next 1g er Cf .
:carce. best, choice 1035 kosher . helI
ers made $10.75 : uevernl loads heifers, $8.90
; _with common and medium Kkinds,
25@8 75; very Iew kullnﬁ steers under
050 common own; country
e ereat replacement
cuma Ilberal size crop qulckly cleaned up
welgmy cutters up to $6.25 be er;
mon and mediun ?4 0@
675 mostly §7; selec‘
Sheep—Receipt,

.$4.00- 5.00
. 72,75+ 4.00

sh mostly truck-
ewes an

d;
bids nbout steady on offerings

higher.

OTHER LIVESTOCK

CINNATI, April 12 U. .) —Hogs—

70@3.25; most good packing
$5@425.

2
Cattle—Salable, 200: total, 250. Calves—
250, Verv active on small week-end sup-
ply. .Generally strong on all classes: cows
26 to 50 cents or more hlzher common
to good heifers, $7.85@ medium
steers, $8.75@9.25; eommon to ¢ood beef
cows, $6@7: canners and cutters, $4.25w
5.75: sausage bulls, $6.25@7.25; vealers
stronz to 50c higher: good to choice show-
ing_advance at $10.50@11.50; common and
medium, $7@9.50.

. Sheep—100. Supply very light: only
few thin spri lambs ' on offer, mlrket
aquoted s and choice fed West-
.25@10.50; common
m, wmo clipped lambs from

9.256 dow:!

FAYETTE. Ind.. April 12 (U. P).—

H market 15 cents hl her: 160-200 lbs.
@530 200-250 1bs., $5.30@5.50; 250-350
$4.00@5.30: pigs, $4.75 down: roughs,
dnwn. calves, $11.50 down; lambs,

atound

n" 1ng ts' hi ﬁ A'%ti!‘ 253 1{7’1 fs‘in
() ofr; S,
Hoee it couty Bishar: Qom0 e, s030:
240 10g.. 78530, 240-260 1be. ;. $5.20: 260:280
ibe. 35,10 260°300 b, 335 108,

4.95;

$4.85; :

4, ‘) B o

83 $3.60. Roughs, $4:
ss culves m wool lambs, $10.25;

cupped lambs, 8.

U. S. STATEMENT

WASHINGTON, April 12 (U. P.).—Gov-
ernment expenses and receipts for the
current fiscal year through April 10, com-
pared with a vear no'

Last Yea
Bxpenses .$7. 482 527 837 97 8'7 095,874, 190 56
Recelpts .. 4,551,639.931.08 495.037.4 77 Gl
Gross_ Def. 2 911.387,936.89 2 600,836,720
Net Def... 2, 3?2293 86.89 2,564,944,

217,00

INDIANAPOLIS CLEARING HOUSE
Clnrlnu «s+.$3,233,000

sesesdeascaas

N. K. nuut president of tho wholesple grocery firm bearing his
name, today announced the opening of ‘new headquarters at 209 W.

South St.  The company. formerly

N. K. Hurst Co,, has been .in business.]
necessitated enlargement of quarters, Mr. Hurst said.

FINSHED G00DS
'INVENTORY DIPS

Conference Board" Reports
Decline ‘Small but
) Sngn'lflcant

NEW YORK, April 12 (U.P).—
Manufacturers’ inventories of fin-
ished goods registered a “small, but
significant” decline 'in Febtuary
after four months of uninterrupted

increase, according to a preliminary
report issued today by the .Cone
ference Board.

The Board stated that the de-
cline, while amounting to only .2
per cent, “indicates th[at the fairly
rapid accumulation finished
goods in. the - hands | of industry,
which began last September after
the outbreak of war, has been-
checked, at least temporarily.”

On the basis of data compiled by
the Board’s division |of industrial
economies, - the  index of finished
goods inventories dropped to 109.7

was Jlocated at 221 W. Georgia St.
fs months, Expanded business

|SEARS REPORTS

PROFIT-SHARING

£1833,760 Distributed Among |5

178 Employees of
Store Here.
Ses.rs. Roebuck & Co. today an-

nounced it is sharing $33,760 of its|g
1939 profits with 178 of its Indian-|So

0|apolis employees.

S. W. Shipnes, Indianapolis store
manager, said the distribution was
being made to the local members
of the “Savings and Profit-Sharing
Pension Fund of Sears, Roebuck &

o Co. Employees.”

Members of the fund contribute
5 per cent of their salary annually
to the fund with a $250 maximum
contribution. The company’s con-
tributions out of profits are made
at the end of the fiscal year. These
funds are invested in Sears; Roe-
buck & Co. stock which is ap-
portioned among members accord-
ing to the annual deposits registered
to their accounts.

This year fund members who
have been with the company less
than five years received a 49-cent
contribution from the company for
every dollar deposited by the em-
ployee.. Those employed between 5
and 10 years received a 98-cent con-
tribution for every dollar they saved
and those with more than 10 years
of service received $1.47 for every
dollar they deposited.

In addition the company con-
tributed 20 cents for every dollar
up to $91 deposited by each mem-
ber, without regard to the members’
length of service.

Local residents who belong to the
Sears organization now have 1640
shares of stock in the company to
their credit. Their stock is worth

y|$141,140, based on the present

market valuation, Mr. Shipnes said.
t| The company contributed a total
of $3,013,435 to.the fund nationally
out of its lmf?yonts

“During the 24 years of the mnd’s
operation, 81,851 employees who
have died, “retired or otherwise left
the company, deposited $13,206,049
in the fund,” ‘Mr. Shipnes said.
“They drew out in cash or stock,
valued at the time of‘ withdrawal,
s | assets worth $57,388,717.”

d|Attend Dedication of
Bankers Life Office

C. B. Agness, James Teeters and
C. J. Bogard, Indianapolis salesmen
of the Bankers Life Co. of Iowa, will
attend the dedication of the com-
pany’s new home office building in

0- | Des Moines, Iowa, this week-end.

Mr. Teeters will receive a special
award for qualifying as a member
of the Bankers Life $200,000 Club
and Mr. Agness: will' receive an
award for qualifying as a members
of the Bankers Life $100,000 Club,

./ DAILY PRICE INDEX

NEW YORK, April 12 (U, P.).—
Dun & Bradstreets daily weighted
price index of 30 basic commodities,
compiled for United Press (1930-32
average equals 100.)

IWesterday. (l... e iesavaveses 119.33
.. 11789
.. 118.50
.. 103.34

1940 High (Jan. 2)

1940 Low- (April 2) ...

LOCAL PRODUCE

Heavg breed henl,
under lns 100. horn
White Rock roasters,
uc under 4 1bs., c. eav¥l stags,
Tc; ghorn nus [H orn broilers,
3 ucu s oywr. o ¢ s
. strictly res countr; run e 3
13c: each full Y
gross; a net deduction of 1; cencu for
each full case under 55 1bs 1 be made.
Butter—No. 1, 31@3 c. No. : 29@30c;
butterfat—No. 2
(Prices Quoted bv Wadley Co.)

‘bs and over, 13¢;
enl $7; Barred

FOOD PRICES

CHICAGO, Agrﬂ 12 (U P)-—Apglol-—‘

gew York Mac

(cold storage); Id
. . ¥

eoseo 7,641,000° @1.70

e ‘of the ironies of the Amerlun farm problem. The
ture has mulo atmlle- ‘which lndlea.te that one- R
farms 2 _the other

lupportln‘ the conntry alone. At the same time the U. S. Bureau of

nproeud:wlthproheblihthm.tﬂthlehefmln

per cent of the 1936 average dur<
ing February from 1099 per cent
in January, but remained well above
the February, 1939; figure of - 101'““
per cent. J |
Manufacturers’ stocks of raw mae
terials, consisting mainly of mate=
rials in the hands of primary proe
ducers, declined in February for
the second successive month, the
Conference Board sdid. Its index '
for the month s at 95.7 per..
cent of the 1936 level, only 8 per :
cent over the record low point for
®/the seven-year period covered by
the Board's data, and compared
with 97 per cent in January and
2{104.8 in February, 1939.

Chicago Stocks

High Low Last
Abbott Lab ..cccevcesces 69% 69Ys
Armour & Co ... 6% | 8%
Athey Tr Whi .. 5% L3S
Aviat & Tran ... 4%
Brach '& Sons ... 2%
Cent Cold Stor ...eeses 10 110
Cent & SW Ut pf ...... 87 57
COLD i iaideess 1Y,
Comwlth Edison . 32%
Comp Ind Gas . 15%
Noxter . Co 5
Elec Housd v 3"/.

Lincoln Print
Ma,

ase

Radio schedule and columil are -

Wi
ift Intl
nompat on Page 25 of this edition.

Thompson JR
U S Steel ....
Woodall Ind

L. S. AYRES
COMPANY

Best for
SPRINGC-I

35.00

Wear the suit now
sports. Wear the slaf
all summer with odd
with odd slacks. Plo
“Mist” grey or gre
‘wardrobel

MEN'S CLOTHING—SECOND FL(OR,

s

Lightweight

KNOX "VAGABOND" 5.00

A good-lookmg. smartly-styled hghfweighf with |
an immense capacn‘y for wear and comkrf. In

in the Modern Manner

22 colors, including the smartest color fou
"Ming Jada' 'a fremendously popular blue-green.

v Knox "Vagabond Prince" also in
"Ming Jade" .................7.50
LA R

MEN'S m




