
 

AFTERDECLINE
NEARLY TRADE|i:=
ChicagoIssues AreSteady;
U.S. Bonds Strong; Wheat

Prices Weaken.

UNITED PRESS
< firmer tone was noted

“afternoon stock trading

 
The list moved ina narrowarea
er a mixed opening. A reces-

sion was followed by a fg=ze
coveryin the late morning.
came another dip and IraheLg

* cqvery. By the end of the third
hour a sizeable ‘group -of ‘leading Bolen
issues registered small gains.

' ‘SomeLosses $1

In a few instances the net
changes amounted to $1 or more.
Western Union. at. one time was
down $3.37%, at $28.25 on :action

of the Labor Board in ordering
termination of the company union

and refunding of dues paid since
July 5, 1935, but regained $1.
American Can- and Johns-Manville
lost $2 or more. Allied Chemical

o

and Chrysler was around the pre-

- vious close. Douglas also held un- h s

changed,— Small gains were noted
in A. '¥. & T. Anaconda, Atchison,
Safeway Stores and Sears Roebuck.
The latfer reached new high ground |&
for the year. C
A steady trend ‘prevailed in dull

trading on the Chicago Stock Ex-
change.’ Borg Warner slipped off

$1 to $26.12';, but other price
changes generally were limited to
small fractions.

U. S. Bonds Higher

Annouricement by . Secretary of |B3
fhe Treasury Morgenthau that the
recent $250,000,0000 Reconstruction
Finance Corp. note -offering had
been oversubscribed 14 times brought

. @ firm tone into Government issues
* today, while other ‘sections of the
bond market moved unce ly.
Wheat prices ‘eased fractionally in

slow trading on the. Chicago Board.
At the end of the first hour wheat

“was off 4 to 3%cent, corn off
to 1% cent, and oats unchanged to
off 1% cent.

Scattered commission house sell-
Ing was sufficient to depress the
marketin the absence of any con-
structive news. Private crop reports |c
estimatedacreage to be seeded to

wing a -selloff early in: | Arm
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“winter wheat would be more than Gen E

two millionacres less than last year,

and forecast a 1939 winter wheat

_crop of between 375 million and 415

million bushels—one of the smallest

on record—but traders paid little

attention to the reports since they

were in line with expectations.
Revived investment support

brought a moderate general ad-
vance in home securities on the

London Stock Exchange.
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DOW-JONES STOCK AVERAGES.

INDUSTRIALS ME

Yesterday occecoocecscesesccse 151.60 ass]

Week ago sssseseticssssens 154,05 148]

Month ago’ ssessebessscsany 150.48 . $0.28 |

Year ago ... canbe Es tL as aNeC1028E010}

© High, 1939, 155.20; low, 121.44. =
20 RAILROADS

Yesterday cccsoscescccscenssns, 33.760.15

Week 880 «cccoseseissssionss 345 —0.3

Month 280 ..coceesssscaceion,33.92 . 10.04]

Year AF0 -ceccocssnssscasciye SRG °F 0.068]

High, 1939, 75.90; low, 28.14. °°
High, 1938, 33.98; low, 19,00. =

15 - UTILITIES a

25.68  —0.12
. 26.37 Fo.
25.32 40.18

72805 +0.08
High, 1939, 27.10; now, 20.Tn. HE

High, 1938, 25.19; low, 15.14.
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Month ago
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COMMODITY INDEX
DECLINES SLIGHTLY

Times Special > J

WASHINGTON, Nov, =2.—The

wholesale commodity price index

compiled by the National Fertilizer

Association declined slightly last
week, falling to 77.7 from 77.8 in
the preceding week when: the high
mark for the year was set.
The decline was attributed to

lower quotations for farm products
and foods. The trend of prices for
industrial commodities continued
upward, with the average for .all

+ commodities included in the index,
s |except farm products and foods ris-
2ling to the highest point Teached :
‘|since October, 1937. 4

FREIGHT LOADINGS UP

WASHINGTON, Nov. 2 (U. P).—
Revenue freight loadings totaled

'1834,006 cars for ‘the week ended
Oct. 28, the best for that period
since 1930, although a decline of
27,102 cars. from the preceding week,

A
e

Q

a

+ nlc

{LARGERECEIPTS
 FORCE-ALLHOGS

|Top. Price SlidestH $6.85;
Vealers HoldSteady:in

Trading Here.

Marketing Service. ’

0.86.85.

price.

Top  Repts.| Oct.
3k>3 6s

a.
Packing sows.

andChoice—{Good
270- 500 $ 6.
300- 330. .

ges

3
30 ow 16698 ese

SL ET
S—

raand Gills’ |

Shot :
1% 10TT) $ 4.30- 8.6.45

H20- 6
6.75- 6.8a5!Good—
6.75- 6.oiGR 400. .
6.60- 6.85!
6.50- 6.70] 450- 500.»
g3 8,35

6.50! Slaughter Pigs
¢20: 6.-35/ Medium and Good—

160- 200. 6.00- 8.60! 90- 120.. 360- 8.3

Slaughter Cattle & Vealers (Receipts, 378

 

 
Steers

Choice— Bee
20000 $050-11 .001 ed .

335-1300] Sausage—
| od .

%75-10.50! Medium.
{Cutter and
COMMON.

o310.301 Vealers

9.00-10.33 All Weights—
9.00- 9.75; Good to

3 choice
8.00- 9.25/ Common :
8.00- 9yi medium .

Common— Cull ...
4150-1100. 6.75- 8.00]

Rteers, Heifers

Calve
(Recor® 690)
Feeder, Stocker
Saitle, Steers

Goo
500-"750.

Heifers |0

C500. 10.25-11. of Medium—50- 90. 0.25-11.5 50¢ +1000.
Commmon—

-9.25-10.25! ° 500- 900

Cows
7.509.28! Medium end

ig... 5.50- 8.2
- 500+ 900. 6.00- 7.50) Roosvis(steers)

Cows

- 800-1150.9.50-10.50!Geod

- 800.
~1050.

 

| Good and Chol

8 gBe 7.00 9a:
‘a 300s Calves (heifers)

ow Medium—
cutter). 3.73- 4.75. 500.denn ‘

SHEEP AND LAMBS (Receipts, 2319)
Lambs

Good and choice
| Medium and choice

Ewes (on shorn basis)
Good and choice
Common and medium

Hogs—Receipts, 12,000;
ly: active, mostly steady;
and heavy butchers, slow,
lower: top, $7
200-300 lbs i.
6.90, RA butchers,
and choice 160-200 Ibs.,
good 300-450-1b packing sows,
lighter weights, $6.4
Sheep—Receipts, 8000"

yearlings, active. mostly steady:
and fed wooled comeback lambs.

 

little done on steers and yearlings:
ket steady on comparative handful

and weak on others: common.

lower; fully cents down.
early inh week; instances 75 cents or more;
largely ‘ steer run: with good
shipner kinds scarce;
$10.25: long yearlings. $10.he.
to orime weighty steers. held
$10.75; stockers and feeders very dull,
to 40° cents lower for week: COWS.

477-1b. steers.

15CENTSLOWER|

od classes of hogs declined 15
cents: at the Union Stockyards here
today under impulses of large re-|
ceipts,according to the Agricultural

+The decline depressed the top

price, quoted on 200 to 210-pounders;

‘Vealers held steady ‘with the top|.

price at $10.50. Native lambs sold

steady to strong with: a$2.75 top|

‘Top. Repts.
14%

:10- 6.25
80| 330- 360.. 6.05- 6.20

. 800-816.13

5.75- 8:0

00.. 5.40- 6.10

| Bulls
( Jearlings excluded)

..$ 6.75- 7.25

6.50- 7.00
6.25- 6.75

5.25- 6.25

iS 9.50-10.50

"$.00- 7.00
590s 7.00

# Choi500- 750. 10.50-11.00] oe500. $ 9.00- 9.75
~9.00--9.50

8.50- 9.00
8.25- 8.75
7.50- 8.25

© 6.50- 7.50

1,500dowwn $9.75-11.00

8.50- 9.50

Good—
4.75- 5.501 “500 down $ 9.00-10.00

8.00- 9.00

3.25- 4.00
2.25- 3.25 are

CHICAGO LIVESTOCK
light hogs fair-
medium weight
5 to 15 cents

sparingly: good and choice
$6.7 : oss $6.75@

Sent,5.50sells:

fat lambs and

¢ $9.
Cattle—Receipts, 4500: carves"060; very

mar-
good

and choice offerings all weights. but dull
medium and

good radonlight heifers, wesk to-25 cents
5 compared

to choice

load choice
Arounds [ceding week and $18,497,000 for the

fully

 THE INDIANAPOLIS TIMES
Takes Post WithAirline

‘line for

F. G. Malbeuf Has beennamed:district sales“manager \

canAirlines, Inc.,in Indiana, it wasannounced heretoday. "Mr.Mal-

beuf, whoseappointment was’ effectiveyesterday,

“in sales and promotional work inthe
‘the lasteightyears. He will maintain officeshere.

Mr. Malbeuf (right) is shown being’“congratulatedonhis ‘appoint-

ment by D. L. Urquhart, whom he: succeeds. Mr. Urg

come field assistant in an eastern region for the aitline,

5

‘| 8:00—GoodNews; WIRE.

{at0 o’clock tonight, Philip’ Roll:
4-the: librettist.
|The‘plot deals with. AaronBurr's|
{conspiracy,
Blennerhassett’s’ homeon the Ohio]

hasbeenengaged

Chicago’salesoffice‘ofthe-air-.

uhart will be-

 

LOCAL
| BUSINESS
 

First entries for the 1939 Interna-

tional Livestock Exposition at Chi-
cago from Marion County have been

received this week, it was announced

today.
Entries werereported from O. C.

Blank & Son of Indianapolis and

the Hardin Bros. of Bridgeport. The
“|Blank entries consist of purebred

Bros. list entries for the Hampshire

swine classes in the show.
A total of 12,000 animals is ex-

pected to be entered in this. year’s
show. Contests will feature 30 breeds
of livestock. Cash prizes will exceed
$100,000.
One of the features of the expo-

sition will be the 21st annual Inter-
national Grain and HayShow, en-
tries for which will be sccepied up
until Nov. 20.

Lists Milk Prices
Milk prices for the delivery period

Oct. 16-31, inclusive, for distributors
in the Marion County area were
1announced today by Leon C. Coller,
county milk administrator. They

5

ro J
Class I, $2.18; Class I-b, $1.60;

Class II-a, $1.59; Class II-b, $1.47;
Class II-c, $1.44, and Class III,$1.22.
Prices are for milk of 4 per cent
butterfat.

Clearings Above ’38 Week
Indianapolis bank clearings for

the. week ended yesterday again
3 moved contrary. to the national

trend, a comparison sof figures
shows.
In 22 cities measured by Dun &

‘Bradstreet, Inc. clearings this
week gained over the preceding
week, but declined from the total
for the same weekof lastr¥year. In
Indianapolis, clearings. for the week
ended yesterday were $19,043,000 as
compared with $19,489,000 -the :pre-

.

year-ago week.

Chester White swine and the Hardin |

(C. OF C. SCHEDULES
MERCHANDISECLINIC|2
‘The first of a proposedseries of

merchandising clinics ‘to ‘be spon-

sored by the IndianapolisChamber

of Commerce for the benefitofsales

executives and salesmen of . retail,
wholesale, manufacturing and serv-
ice concerns.of the ‘citywill. beheld
here’Nov. 17, it: Was, announced to-
day.
Edward Zink of Eli Lilly & Co.

president of theChamber in
arge of trade promotion, said the

clinic will be conducted . by Carl
Palmen, nationally known mer-

of Palmen& Associates. of: Cleve-
land, O.

“Merchandising at Its Best,” ‘Mr.
Zink said. He termed it “a scien-
tific demonstration of the fourth

.| dimension of merehandisitrait :
ing the public to sell itself.”

UNRUH TODISCUSS_
U. S. FOREIGNTRADE

- - av - .

The Neutrality Law, as revised by

by E. J. Unruh, director of the Mid-
west Council on International Rela-
tions, this evening at a meeting of
the Foreign Trade Division of the
Indianapolis Chamber of ‘Commerce
in the Severin Hotel. -
Mr. Unruh also will outline the

probable effectsof a long European
conflict on the export and import

trade of the United States and the
present position of this country iin
international trade. Charles L. Sar-

ufacturing Co.,. vice:‘chairman of‘the
division, will presid. :

LOCAL ISSUES
The followinguotetionsby the:Tndian-

apolis Bond & Corp. donot’repre-
sent -actual - price offerings. op merely
indicate the approximate ‘market + level
based on buying and selling quotations’ of
recent transactions. :

[birthdaystoday: “Myrtand Marge,”
| the networks oldest‘serialstory, and

‘| America:Since Jan. 24, 1038, (©BS-
WEBM, 6

2  Nitterio ‘Glanninj, ‘who,wrote. al South
| radio opera, called“Beauty dnd ‘the 3
: Beast” last year, hasdone another|th
one.

TONIGHT Tg *

 7:00—Ask-It ‘Basket, WFBM.

8:30—Town Meeting, WENR.
.9:00—Music Hall, WIRE.
-9:00—~Workshop, WEFBM.

TwoCBS shows Seletnate eighth

“Yox Pop,” the ‘Johnson-Butter-
worth questio re...
The real-lifemopher anddaugh-|

ter team has presented .1500 epi-
sodes of 3,000,000 words during that
time. The Vox Poppers have popped
some 200,000 questions at -3808:per-
sons in 481 broadcasts. Tonight
they'll talk to Scotsman Jock Scott,
‘who has walked around . North}

p/m... -
wriP

It is titled: “Blennerhasseft,”
and you mayheatit on CBS-WFBM|

hatched : at Harman

River island named for’‘him. How-

‘work; the Singers have not been.an-|
nounced. |

® » »

ard ‘Barlow will ‘conduct’ the:NEW :

ON THERADIO
Towa appears. With Halen}Huston

ai
with Raedaap NadineCon=
ner, the old “Show Boat” prima
8 sings; Meredith Willson in-

duces another new composition,
en Romberg's vs
Humoresque” . . . all on tonight’

“Good News” show, 8 o'clock ©
NBC-WIRE.. . . BingCrosby.a

Jean Peterson this evening on. i
same networkan hourlater. -

program. at 3p. m. featuring
eodore RooseveltJr. Paul White

ons: ooRIEtingthem it
islorcjock.Shckeot

H. Jacks

‘bate the

p.m
i

0 ‘nortnal ni
Annoaa “Billy Halop of the “Dead“End

» J »

INDIANAPOLIS
WFBM 1230

' (CBS Net.)

Kathi Ni
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ogen’s, Or, . °
Dick Reed

chandising counselor and president |

It is to be held in the,
Naval Armory auditorium, W.30th |

‘| St. and: White: River..
The subject of the clinic will be|-

:00

the U. S. Senate, will be" discussed 2:
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INDIANAPOLIS
"WFBM 1230
(CBS Net.)
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KEY NETWORK STATIONS (Subject to Shangels ]
MUTUAL—WOR, 710; WHK,1390; WHKC, 640; CKLW, 1030; WSM, 850. |

‘| NBC-BLUE—WJZ, 160; WOWO, 1160; WLS-WENR, 870; ‘KWK,1350,

;|the Association of American Rail-:
32 roads disclosed today.
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£ FOREIGNEXCHANGE
YORK, Nov. 2 (U. P.) .~Following

are noon cable rates on major: currencies:
. Cable Net

and (pound). sesesie

“~Rates
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Yesterday Seesesaniicanienes .118.13
Chess arrives ie 118.46

soecviciasnes rsa 11803
> YER 880 ...s0...00r0esse0...10449
| 1839 High (Oct. i8) .esessssss.110.66
‘ 1939 Low (July 24) ceeener.. 101.40
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NEW YORK, Nov. 2. (U. P).—
® Pun & Bradstreet’s daily weighted
. price: index of 30 basic commodi-

compiled for the United Press
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NEW YORK, Nov. 2'(U. P.).—The

effects of the European war on the

money market have been diminish-

ing as a day-to-day influence and

ilcreasing emphasis is new being
placed on the domestic situation, the
Eederal Reserve Bank of New York
said today. .

In:its current monthly review of
market conditions, the bank ‘stated
that the conflict abroad still is<an
important factor in the market out-
look, but noted that the first shock
resulting from the outbreak of war
appears.to‘have been assimilated.
The bank pointed out that~Gov

ernment and other high-grade bonds
scored an “irregular but substantial
recovery” in October and that stocks
and lower-grade bonds .showed ig

5 “| nesitant tendency.

ideebo
Leghorn Drailers, 2 lbs.

“*There was evidence,” ‘the review

large expansion of commercial loans
as would cause a rise in interest
rates had been revised downward, as
well as evidence of reduced sensitiv-
ity to news from Europe, and in-

TOPCOATS &
OVERCOATS
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Unredecmcd.thorourou
N sterilized

All colors~All etoJ  
 

said, “that expectations of .such a

COAL OUTPUT UP
- WASHINGTON, Nov. 2 (U. P3.—|
The National Coal Association. esti-|’
mated today bituminous/ coal -pro-
duction during the week ending Oct.

| 28 totaled approximately 10,300,000
net tons, an increase of 19.1 per|@$
cent overthe same week last year
and 10.2 per cent above the cor-
responding week of 1937.

DIRECTS BIRDS EYE SALES
a | Times Special

NEW YORK, Nov. 2—G. L, Ment-
ley has been appointed sales man-
ager of Frosted Foods Sales Corp.
A. E. ‘Stevens, vice president, an-
nounced today. Mr. Mentley will
direct all sales of Birds Eye products.

FOOD PRICES
CHICAGO. Nov. 2 (U. PyApples

Michigan, Jonathan, bu., 80¢
Potatoes—Tennessee, bu., '$1.10@1.20.
rots—California, oaies, '$2.35@3. Spinach
—Illinois, bu., @15c. Tomatoes~—Calir
fornia, gs, RY50@120.5allover~
NewYork, crates. $1.15@1. Pea
fornia, bu., $4.25@4.50. Ba Ma roo

Minnesota Yellows,55@57
/ |1b DnkS)—1daD0Sweet Spanish, 65@170c! |20%

Vac. wn

WAGON AT

ongns lis grain elevators are: inRo red, Bic: subjectto.maid
change otherRa ‘ontheir me

a4 .corn, new No. 3 yellow. 45¢. Oats, Sse.

Decline of War's Effect

On Money Market Noted
vestment buyingof high grade se-
curities was resumed on a mu te
scale by banks and other inv
institutions.”
Commenting on the action of the

stock market in October, the reserve
bank called attention to :the fact|-
that industrial activity during the
month was at about the highest
levels of the last 10 years, while the
prices of industrial stocks remained :
nearly 30 per cent below the highs
established in the first quarter of
1937. Railroad stocks, it added, were
nearly 50 per cent below the 1937

aks.
This hesitancy, the

-

review de-
claréd, “apparently reflected less ‘op-|
timistic estimates as to the influence
of war demands on business in this
country, regardless: of the outcome
of neutrality legislation, and fear
that if no material expansion of ex-

port business develops within the
next few months the growing -do-
mestic demands may not ‘be suf-
ficient to sustain industrial activity at the levels reached in the fourth |
quarter of this year.” = '-
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+ 1160-200 1bs;
260 1hs
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OTHER LIVESTOCK
CINCINNATI. Nov. 2 (U.

Receipts: salable 3000; holdover. 280. Gen.
erallv 15 to 25 cents lower. Top, $6.85:
225-250 lbs.. $6.game70; 100-140 1bs.,

10: sows. $5.25@5.75.
CateSatable. 500: calves, 250.

steady on moderately active market, but
ew hids weak
mixed yearlings to $9;
choice scarce: few short fed heifers. -—5;
uli ‘vearlings and heifers. $ 8.50:
load plain weighty steers. $7.50:
to ‘good fat beef cows. $550@
ners and cutters. $3.50@5.25;
seou vealers. steadv to

od and sholes,
Sheep—Salnble.

steadv, quality ie condition sontiderad.
Few lots good trucked-in lambs. $a
common _to medium. $6.50@

graded rail ewes and ethers. $10@10.
slaughter ewes mainly $2@3.

PT.“WAYNE. Ind. ' Nov.
Hogs. ‘ 10 cents ai: 00-200

26.60: 270340 Ios,
50: 260-280 1bs.

"100-120 5.
i5; stags, 34.5; calves, $11;

mbs,

LAFAYETTE: Ind; ‘Nov
‘Market. 5@10r lower: Novato Tha

. 35.Ares65: 250-328 2
“down: roughs.. i .

di $9.010. Lambs, 3.25Calves,

U.S. STATEMENT
WASHINGTON. ‘Nov. 2
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Customs .. 154,090.113

INDIANAPOLIS S_CLEARING Rouse
Gleatings en aan
eb .

Saceespnne

"extra year
smoothness. 

P.) —Hogs—

$5.35

Mostly

: scattering light
strictly good and

Sy
.50: can-

top sausage
weak. Top,

$11@
000. Fairly active. fully

i a
400 head strictly a to choiceTaupe

56

(U. P.).—Govern-
for the current
Eewiki

"530;Li 2&i359.2

3258.13 14,064‘294.136.81!
’111,160,516.96

903.000
3"630,000

$6,034,543,000 for the 1938 period.
This week’s clearings were reported
$682,689,000 over the preceding week,

Incorporations.
Children’s Ghani Hospital “for urdery

Assn., Inc., 417 arrison St., Ft.
no capital iE: operatei
ison: Bailey, Rev ol

* 'Unrlaub Ti other
p.. 2037 E

; Indianapolis; agent, .
Lilly. same address; 1000 shares no par
value; to haul and transport and deal in
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restaurant Se; avern business;

Jon we, Charlie Milhotiand, foams
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u
oathStreet Realty Corp.. Whiting; .dis-

lut
Forest. O 0 New York co! ation;

2 |,dmicted i: Sadikna to prospect:fo
as and minera
SVndusky pIale.age & LumberCo. Ohio

corporation; withdrawal from Indian
anki © Realty Gorp., 3698 N. Meridian

st., De olis; age nt, Lulu U. Craig,
J.J. Kiser, M. A. Urmston :  i George) ;
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 FIRE-WIND-CASUALTYwom::
FIDELITYANDSURETYBONDS

Have our Insurance Department preparea
completesurvey for you.

THE UNIONTRUST COMPANY

TrHauteFermGor 8% 49..

"Ex.Divi nd.ary

5,180,000 SEE ‘FUTURAMA’

NEW YORK, Nov. 2 (U. P.).—
When the General Motors Corpora=

Tuesday evening at the close of: We
1939 New York World's Fair,.

eled a distance of approximately
1,700,000 miles: on theexhibit, A. J.
Schamehorn, general manager; dis-
closed today.

tion’s “Futurama” came to:a ‘halt 1 3

total of 5,180,00; persons had trav=|.

NBC-RED—WEAF, 660; WTAM, 1070; WWJ, 920; WMAQ, 670.
CBS—WABC,860; WIR,750; WHAS,20; EKMOX,1080;WBBM, 70:

onda +,

.LOCALPRODUCE
(Reprinted From Yesterday's Late.Edition)
Heavy breedhens,

Barred “an0 > Wnan®ool, dS. Vi ci e ers,
20% bs. and ‘up 0c:Le orn BEG 18Fs,

alsana over, 9c: old Toasters; 7c. 5.0
0, 1 strictly fresh countr. r S,

18c} each fullcase muust pA:
gross; a net deduction of ae cents for
eachfull case under 55 1b,s. will’ Xe. made.
Butter—No 1, 30%@31c: No.

20c. Butterfat—No. 1, 27c;
(Prices quoted by Wadley.“co.
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Windsor todayis finerthan ever —
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WHILE THE REST.OF
THE TOWN SLEEPS-

HAAG'S‘ALL-NIGHTDRUG,
STORE..

22nd and Meridian
- 18 ‘OPEN
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