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TOCKS FIRMER
AFTER DECLINE
INEARLY TRADE

Bhicago flssues Are Steady;
9. S. Bonds Strong, Wheat
Prices Weaken.

UNITED nl:ss

A sl.lghtl firmer tone was noted
in early’
today toﬂ
khe

The list moved in a narrow area
after a mixed opening. ‘A reces-
sidbn was' followed by a mild re-
covery: in the late morning.
came another dip and another re-
cqvery. By the ‘end of .the third
hour a sizeable ‘group -of lesdmg
issues registered small gains.’

: ‘Some’ Losses $1

In a few instances the net|]

changes amounted -t $1 or more.
Western  Union _at. one time was
down $3.37%, at $28.25° on - action

of ! theLaborBoardinordering.

termination of the company union
and refunding of dues paid since
July 5 1935, but regained $1.
American Can- and Johns-Manville
lost 32 or more. Allied Chemical
eased $1.
Steel shares registered small gains

changed,— Small gains were noted
in A. 7. & T. Anaconda, Atchison,
Safeway Stores and Sears Roebuck.
The latfer reached new high ground
for the year.

A steady trend -prevailed in dull
trading on the Chicago Stock Ex-
change.’ Borg Warner slipped off
$1 to $26.12';, but other price
changes generally were limited to
_small fractions.

U. S. Bonds Bigher

Annouricement by . Secretary of
fhe Treasury Morgenthau that the
recent ~ $250,000,0000 Recorstruction
Finance Corp. note - offering had
been oversubscribed 14 times brought
a firm tone into Government issues
* today, while other -sections of the
borid market moved unce: ly.

Wheat prices ‘eased fractionally in
slow trading on_the. Chicago Board.

At the end of the first hour wheat
was off 2 to % cent, corn off
to 15 cent, and oats unchanged to
off 1 cent.

Scattered commission house sell-
Ing was sufficient to depress the
market in the absence of any con-

structive news. Private crop reports Qe

estimated_acreage to be séeded to

“winter wheat would be more than|Ge

two million acres less than last year,
_and forecast a 1939 winter wheat
crop of between 375 million and 415
million bushels—one of the smallest
on ‘record—but traders paid little
attention to the reports since they
were in line with expectations.

Revived investment support
brought a moderate general ad-
vance in home securities on the
London Stock Exchange.
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FOREIGN EXCHAN("E

YORK, Nov..3 (. P.).—Following
are noon cable rafes on major currencies
. Cable’ . Net

England lnound) .‘
. Canada (dollar) .\'.«

. FPrance (franc) -..sv

ra) ...cee

Hou-nd (guildger)
Sweden " (krona)
tkrone)
(krone)’
annn fyem) ..

DAILY PRICE INDEX

} NEW YORK, Nov. 2. (U. P).—
Dun & Bradstreet’s daily weighted
price: index- of 30 basic commodi-

’: ties, compiled for the’ United Press

£ 1(1930-1932 'average equals 100

; Yesterday. s..... sesee...11813
Week ago -

seesas

..11803
-1104.49

! 3039 Low (July 20) ..........101.40

LOCAL PRODUCE

breed h 2c Leghorn hens,
i * o springers, 3
hl'nuerc, 2 lbs.

l
_-f

\fternoon - stock = trading {2
a -selloff early in|
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COMMODITY INDEX
DECLINES SLIGHTLY

T'imes Special >
WASHINGTON, Nov,
wholesale commodity price

2.—The
index

2 |compiled by the National Fertilizer

Association declined slightly last
week, falling to 77.7 from -77.8 in
the preceding week when- the high
mark for the year was set.

The decline was attributed to
lower quotations for farm products
and foods. The trend of prices for
industrial commodities continued
upward, with the average for .all
commodities included in the index,
except farm products and foods ris-

: ing to the highest point reached
‘|since October, 1937

FREIGHT LOADINGS UP{

WASHINGTON, Nov. 2 (U. P.).—
Revenue freight loadings totaled
834,006 .cars for the week ended
Oct. 28, the best for that period

s|since 1930, although a decline of

27,102 cars from the preceding week,
the Association of American Rail-;

32 |roads disclosed today.

COAL OUTPUT UP
. WASHINGTON, Nov. 2 (U. P).—

;| The National Coal Association. esti-
mated today bituminous/ coal -pro-|-

duction during the week ending Oct.

/|28 totaled -approximately 10,300,000

net tons, an increase of 19.1 per
cent over the same week last year
and 10.2 per cent above the cor-
responding week of 1937.

DIRECTS BIRDS EYE SALES
Times Special

NEW YORK, Nov. 2—G L, Ment-
ley has been appointed sales man-
ager of Frosted Foods Sales Corp.,

‘%|A. E. ‘Stevens, vice president, an-

nounced today Mr. Mentley will
dn‘ect all sales of Birds Eye product.s

FOOD PRICES

CHICAGO. Nov. 2 (U. PV—Apgl 5—
Michigan, Jonathan. bu., 90¢@$1
Potatoes—Tennessee, bu., $1.10@1.20. Cer-
rots—California, crates, $2.35@3. Splnach
—Tllinois, bu., 30@75c. Tomatoe
ornia, lugs, $1.50@1:90. c:ulmower-
New York, crates, $1.15@1.25. Pea. i
ornla bu., $4.25@4.50. Onion Masket (50-

sacks\—ldaho Sweet Spanish, 55@’10c'
a Yellows, 85@57%c.

WAGON WHEAT
Indlunn lis grain elevators'are n
?" ¥ 8lc: ubjeet to Ig.l¥k0
ch:nle other nldea on their merits.
corn, new No. 3 vellov. 45¢. Oat x. 3

. 2%

+ %|G

{ Medium and choice ..

+. 1160-200 1bs;
260

Decline of War’s Effect
On Money Market Noted

NEW YORK, Nov. 2'(U. P.).—The
effects of the European war on the
money market have been diminish-
ing as a day-to-day influence and
infcreasing emphasis is now being
placed on the domestic situation, the
Eederal Reserve Bank of New York
said today. .

In' its current monthly review of
market conditions, the bank stated
that the conflict abroad still is-an
importamt factor in the market out-
look, but noted that the first shock
résulting from the outbreak of war
appears.to‘have been assimilated.

The bank pointed out t
ernment and other high-grade bonds
scored an “irregular but substantial
recovery” in October and that stocks
and lower-grade bonds showed ‘a
hesitant tendency.

“*There was evidence,” the review
said, “that expectations of .such a
large expansion of commercial loans

 ege. as would cause a rise in interest

3 bs.,
;. a net dednctlon of 15¢ for elch tuii
under 55 1bs. wlll be made).

ﬂ!l'/.c No. 2. 290

buuertn. Ne .-ﬂc No. 2. 26¢c. *

' (Prices.quoted by Wadley c;.)\

See Final Edition
of the Times
for

rates had been revised downward, as
well as evidence of reduced sensitiv-
ity to news from Europe, and in-

Sale MEN’S SU
TOPCOATS &
OVERCOATS

Over 500 to Select From'

See th
e B
.i l‘

An colon- elul.

vestment buying of ‘high grade se-| D
curities was resumed on a moderate
scale by banks and other invi
institutions.”

Commenting on the action of the
stock market in October, the reserve

that ‘industrial activity during the
month was at about the highest
levels of the last 10 years, while the
prices of industrial stocks remained
nearly 30 per cent below the highs
established in the first quarter of
1937. Railroad stocks, it added, were
nearly 50 per cent below the 1037
aks.

This hesitancy, the - review  de-

timistic estimates as to the influence
of war demands on business in this
country, regardless  of the outcome
of neutrality legislation, and fear
that if no material expansion of ex-
port business develops within the
next few months the growing -do-
mestic demands may not ‘be suf-
ficlent to sustain industrial activity
at the levels reached ln the fourth

ITS

bank called attention to -the fact|-

claréd, “apparently reflected less ‘op-|

quarter of this year.” s

{LARGE RECEIPTS

FORCE-ALL HOGS

15.CENTS LOWER|

Top Pr|ce Slldes to 3685
Vealers Hold Steady-in
Tradmg Here.

All - classes of hogs declined 15

cents: at the Unlon'atoclgyards here
today under impulses of large re-

ceipts, according to the Agricultural|

Murketlnx Service., ’
The  decline depressed the - top
price, quoted on 200 to 210-pounders,

*110.$6.85.
Vealers held steady 'with the ‘top|.

price at $10.50. Native lambs sold
steady to strong with ‘a $2.756 top

3 price.

Top - Repts.
..$ m 426

Top lentl lOet. :

:::‘-§'§ ﬁg. »i...

Oct.

28
0.

6.
ows and Gilis" | Puking Som
and ¥

Good and’ Choice—
270- 300 $ 6.
300- 330. .

330- 360..

00d—
B s
430- 500, 5.75- 6.00

Slaughter Pigs
Medlum and Good—
2! 5.40- 6.10
5.60- 6.30

D eI D eI
SoPvMmoND
i
aapppppg
o
9388338

30- 6'50
.20~ 6.35

6.00- 6.60|

aonansnnn

00.
90- 120..

% | Siaughter Cattle & vmm (Receipts, 5i8)

ded)

TH

THE INDIANAPOLIS TIMES .
/ Takes Pest Wlth A‘rlme

F. G. Malbeuf las been named: district sales’ mmgcr fo Amerl

can Airlines, Inc., in Indiana, it was. m,nomed hete ‘today.

beuf, whose appointment was effective:

-in sales and promotiomal work in the Chicag

‘line for'the last-eight years. He will: maintain omoe: here. -
Mr. Malbeuf (right) is shown being congratulated on his amlnt-

ment by D. L. Urquhart, whom he succceds. Mr. Urquhart

come field assistant in an eastern region for the alrllne.

| 8:00—~Good News; WIRE.

|radio opera calle

- | one.-

Merl-

will be-

LOCAL
BUSINESS

Bulls
Steers 1Yearlmn
holce— Bee
'100- 400 310 50 11.001 Good .
1100. 1 0- loolsaug:‘ue—

9.75-10.501
|Cutt:

HoE
9.00-10.25| All Weights—

9.00- 9.75; Good to
| _choice

8.00- 9.25/ Common :an
. 8.00- 9.00 medium .
Common— ull

%150-1100. _6.75- 8.00

steeu. Heifers

Calves
(Receipts, 690)
Feeder,

c-m-. Steers

ixe
11,00 Chot
500- 750. 10.50-11.00 CROISES ¢ o 0g. 9.75
9.00-9.50

8.50- 9.00

Good—

500- 750. 9.50-10.. 50;
Heifers t

Chotce— 1a -105?‘

%0 9. 10.25-11.50! 5061000,

0d—~ o,
- 500, - 9.25-10.25) cgggf’gn

W ”o 7.50= 9.26 ' Medjum und

500- 900, 6.00- 7.501 0L ¥ Sonre)
Cows

lGood and Ohoice—
...8$ 6.50- 7.00 500 down4
. 5508 04 cdalvel (heifers)
476- 550' 500 down $ 9.00-10.00
cutter). 3.75- 4,75 500 down. 8.00- 9.00

SHEEP AND LAMBS (Receipts, 2319)
Lambs
Good and choice

800-1150.
Goot—

- 800
8.25- 8.75

ood

$ 9.25- 9.75
7.25- 9.00
6.00- 7.50

Ewes (on shorn basis)

Good and choice

Common and medium ..

CHICAGO LIVESTOCK

Hogs—Receipts, 12,000; light hogs fair-
ly. active, mostly steady; medium weight
and heavv butchers, slow. 5 to 15 cents

3.25- 4.00
2.25- 3.25

; heavier butchers. .50
and’ choice 160-200 Ibs.. light, 36 50
good 300-450-1b nncklnz sows, $6
lizshter weights, * $6.4

yearlings, 5
and fed wooled
ward from $9,50: best held nbov $9.6!
clivped - c¢omebacks, n.so@ %
yearlings upward to. $8
slaughter ewes. steady lt 83 50@
good- 73-1b. comeback feeding )nmbs
Cattle—Receipts, 4500; calves. 1000; very
little done on steers and yearlings: mar-
ket steady on comparative handful gnod
and choice offerings all weights. but dull
and weak on others: common. medium an
good nudes light heifers, wesk to-25 cents
lower;  fully 50 cents down,. compared
early i week; instances 75 cents or more;
largely ‘ steer run: with znod to choice
shipoer kinds scarce;
10.25; long yearlings. $10. 75
lo orime weighty steers held around
!10 78; stockers and_ feeders very dull.
40 ecents lower for week: cows. fully
ste-dv on killer account: hulis steady snd
veslers weak at $10.50 d : very tew
weighty sausaze bulls above $7: comm
e@pd medium  light steers selling at $6. 50

085,

CINCINNATI. Nov. 2 (U. P.).—Hogs—
Receipts. salable 3000; holdover. 280. Gen
erallv 15 to 25 cents lower. Top, $6.8!
225 250 1bs.. $6.65@86.70; 100-140 1bs., OBJS

6.10: sows. $5.25@5.75.

Cattle—Salable. 500; calves, 250. Mostly
steady on moderatelv active market, but
few hids weak on steers: scattering light
mixed vearlings to $9: strictly good and
choice scarce: few short fed heifers. $8.75:
bulk -vearlings and heifers.  $6.50@8.50:
load plain weighty steers. $7. 50: ecommon
to ‘good fat owc $5 50@6.50: can-
ners and cutters. $3.50@5.25; top sausage
b"lls s’l vealers. steadv to weak. Top,
$12: good and choice. $11@12.

Sheep—sl nble, Fairly active. fully
steadv. quality. and condition  considered.
Few lots good trucked-in lambs. $9@9.50:
common_to medium. $6.50@8.50: arennd
400 head strictly good to choice countrv-

graded rail ewes and wethers, $10@10.50;
slaughter ewes mainly $2@3.

PT."WAYNE, Ind. ' Nov. 2 (U, P
Hogs. 10 cents lower:
. $6.60: 27%0-
Ihs, s : 260-280 1bs.
1bs.. .s« 40;
$£.30; -400 1bs.

120-1 40 1
Rou*ha $5.75; stags,
lambs, $9.

e
1“ 75; calves, $11;

Ind;, ‘Nov. 3 (U, PN—
or lower: mn-axo 1hs.. %6.

$6. lﬁﬂﬁ 65: 250-325 Ibs..

$8.50 down: roughs. $6
$9. 50@10 Lambs, °$9.26

LAPAYETTE;
Mu ket. 5@10n

6.75: 210-250 1bs.,
£6.25@6.4n: vigs,
a Calves,

U. S. STATEMENT

WASHINGTON, Nov. 2 (U. P.).—Govern-
ment expenmoend recéipts for the current
fiscal year through Oct. 31, compared with
wyen' :o '.l'h Ye-r
‘3 ll‘l,!l!,
elp
toss Def
Net Def .
Cash Bal..
Work Bal. -
Pub. Debt.41
Gold
Customs ..

INDIANAPOLIS .cwmm
clenm

thlnn reach

.$ 6.78- 7.25

6.50- 7.00
6.25- 6.75

5.25- 6.25
rs

. $ 9.50-10.50
5.00- 7.00
5.00- 7.00

Stocker

7.50- 8.25
e 50~ 7.50:

5.50- 6.25

' 500 down $9.75-11.00
8.50- 9.50

'Bradstreet,

olu
@ ndmmed to ‘inaenl to prospect

First entries for the 1939 Interna-
tional Livestock Exposition at Chi-
cago from Marion County have been
received this week, it was announced
today.

Entries were reported from O. C.
Blank & Son of Indianapolis and
the Hardin Bros. of Bridgeport. The
Blank entries consist of purebred
Chester White swine and the Hardin
Bros. list entries for the Hampshire
swine classes in the show.

A total of 12,000 animals is ex-
pected to be entered in this. year’s
.show. Contests will feature 30 breeds
of livestock, Cash prizes will exceed
$100,000.

One of the features of the expo-
sition will be the 21st annual Inter-
national Grain and Hay Show, en-
tries for which will be accepted up
until Nov. 20.

Lists Milk Prices

Milk prices for the delivery period
Oct. 16-31, inclusive, for distributors
in the Marion County area were
announced today by Leon C. Coller,
county milk administrator. They
are: ;
Clasl; I, $2.18; Class I-b, $1.60;
Class II-a, $1.59; Class II-b, $1.47;
Class II-c, $1.44, and Class III, $1 22,
Prices are for milk of 4 per cent
butterfat.

Cleari_ngs Ab_oT/_e. ’38 Week

Indianapolis bank clearings for
the. week ended yesterday again|C

3 | moved contrary . .to -the -national

trend a comparison .ot ﬂgures

e | show

In 22 cities measm'ed by Dun &
Inc, clearings this
week gained over the preceding

4| week, but declined from the total

for the same week: of lastriyear. In
Indianapolis, clearings. for the week
ended yesterday were: $19,043,000 as

s |compared with $19,489,000 -the :pre-
5 | ceding week and $18; 497,000 for the
year-ago week.

Clearings for the Dun & Brad-
street measured cities were $5,845,-
602,000 this week as compared to
$6,034,543,000 for the 1938 period.
This week’s clearings were reported
$682,689,000 over the preceding week. '

Incorporations
E},‘"d'm’ churl II Hospitsnl !g{ Surgery

no_capitai stock operate hospital Petr
Wilson leley. Rev. William YWenb'l y
cent, John C. Uhrl a.ub and oth
Vdrtex Transport Corp.. 2031 L'. ‘Wash-
ngton St., Indianapolis; agent, George H.
Li y. same address; 1000 sha
value; to haul and transport and deal in
ll klnds of %troleum products; George
. Lilly, ate Lilly, Louis R.
Llouon. Inc., 628

taver!
%% ?lRowe, Charlie Mﬂhollaud Adolph

Morris Clothing, Inc Frankfort; change
Rl.‘(}be"t .'Morris, 51 E. '

or
Muncie Parts Mfg. Co., Inc., Muncie;
of agent to ‘Louis Conte, Eighth

ott sis uncie.
Corp., Massachusetts cor-
amendment of articles of in-
oration,
ewton County State Bank, Kentland;
dissolution
clﬂrk Street Realty Corp., Whiting; .dis-

New York corporation;

or oil,
gas and minerals
Mindusky (‘oooeuge & Lumber Co ohlo
corporation; withdrawal !; cfs‘
“|s Tedienapolisy sgeki, “Lulu Hetien
Ksug( 'U‘ecﬁon e

IC. OF C. SCHEDULES
MERCHANDISE CLINIC 7

The first of a proposed. series of
merchandising clinfes ‘to ‘be spon-
sored by the Indianapolis Chamber
of Commerce for ‘the benefif of sales
executives and salesmen of . retail,
wholesale, manufacturing and serv-
ice concerns. of the city will be held
here Nov. 17, it was. announced to-
day.

Edward Zink of Eli Lilly & Co.,

president of the Chamber in
arge of trade promotion, said the
clinic - will . be conduected . by Carl
Palmen, nationally known mer-

of Palmen & Associates. of: Cleve-
land, O. It is to be held in the
Naval Armory auditorium, W. 30th
‘| St. and White: River..

The subject of the clinic will be

Zink said. He termed it “a scien-
tific demonstration of the fourth

.| dimension of merchandising-—tram-

ing the public to sell itself.”

UNRUH TO DISCUSS .
U. S. FOREIGN :TRA’DE

e s

by E. J. Unruh, director of the Mid-
west Council on International Rela-
tions, this evening at a meeting ‘of
the Foreign Trade Division of the
Indianapolis Chamber of Commerce
in the Severin Hotel.

Mr. Unruh also will outline. the
probable effects of a long European
conflict on the export and import
trade of the United -States and the
present position of this country jin
international trade. Charles L. Sar-

ufacturing Co., vice'chairman of ‘the
divxsion, will presxd/e

LOCAL ISSUES

apolis Bond & Corp.. do.
sent ~actual - price oﬂer!ng
lndlcnte the - approx

ba.
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FIRE—WIID—GASHAI.TY IIISUIIAIGE
FIDELITY AND SURETY BONDS

Have our Insurance Department prepare a -
oomplete survey for you. A

THE UNION TRUST COMPANY

/

bifthdays today: “Myrt and Marge,”

.| America since Jan. 24,.1038.  (CBS- Theodore
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7:00—Ask-1t Basket, WFBM.

8:30—Town Meeting, wm.
.9:00—Music Hall, WIRE.
,.Ao 00—Workshop, WFBM.‘

Two CBS shows celehmte eighth
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ter team has presented .1500 epi-
sodes of 3,000,000 words during that
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some 200,000 questions at -3808:per-
sons in 481 broadcasts. Tonjght
they’ll talk to Scotsman Jock-Scott,
'who has walked around . North|
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NBC-WIRE. . . . Bing Crosby. enter¢
tains Joan Bennett, Charlie Bu!
‘worth, Mark Hellinger and'
Jean Peterson this evening on,
same network an hour later. -
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Rooseve!t Jr., Paul White
Janny . Ross ]
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t 4 E »
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KEY NETWORK STATIONS (Subject to cha.n[e).
MUTUAL—WOR, 710; WHK, 1390; WHKC, 640; CKLW, 1030; WSI 850.
NBC-BLUE—WJZ, 160; WOWO, 1160; WLS-WENR. 870; KWK,
NBC-RED—WEAF, 660; WTAM, 1070; WWJ, 920; WMAQ, 670.
CBS—WABGC, 860; WJR, 750; WHAS, 820 KMOX, 1080; .WBBM, 770

5,180,000 SEE ‘FWUEAM’
NEW YORK, Nov. 2 (U. P).—
When the General Motors-Corpora=
tion’s “Futurama” came to:& half
Tuesday evening at the close of: the
1939 New York World’s. Fair,. a
total of 5,180,00y persons had trav=|
eled a dlstance of approximately
1,700,000 miles on the exhibit, A. J.|
Schamehorn, general manager- -dis-
closed today.

. LOCAL PRODUGE"

(Reprinted From Yesterday's utp Edition)
Heavy breed -hens, 12c; hens,
g et Tand Wt B
s. and over. 1lc: coloyed :
2{3 }hs and up mcul’..eh:’ hp
lb:; and over, §c: old roasiers; 7¢. .7
0, 1
'18c} each full. cno mu
gross; a net deduct of 15 cenu !or
each ‘full case under D& 1bs, e‘
:Butter-—-No 8 301:@310.
29c. Butterfat—No. 1,
(Prices quoted by Wndley co)
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