FEAR IS BLAMED
BY WILLKIE FOR

IDLE FUNDS, MEN

Federal Policies Responsi-‘

ble, Hoosier Declares
Magazine Article.

NEW YORK, June 14 (U. P).—
Wendeil L. Willkie, president of the
Commonwealth & Southern Corp.,
said today that the Federal Gov-
ernment, by its conduct toward
business, was keeping $4,000.000,000

idle and 11,000,000 persons unem- !

ployed.

Writing on “Idle Money—Idle
Men” in the Saturday Evening Post,
Mr. Willkie said investors were
afraid to put available capital to
work because they were afraid of
the Government. Mr. Willkie is a
native of Elwood, Ind.

Cites ‘Elements of Fear’

The man who fought against the
Government for five years over the
Tennessee Valley Authority and
“lost one company in the process”
summed up the present industrial
and employment situation as fol-
lows:

“Government regulation, Govern-
ment competition and Government
discouragement of investment are
the three elements of the fear that

dominate the businessman and in-

vestor today.

“And if we balance up
books, where are we?

“1. We still bave those 11,000,000
unemployed—nobody can get away
from the fact.

“2. We have lying idle in the
banks several billion dollars
money for investment.

“3. We have a need for all that
money, and more, to be spent for
the capital expenditures of indus-
try.

“And, if we can add item No. 2 to
item No. 3, then we can largely|
get rid of item No. 1.”

But, he continued, the only power
which can bring that about is the
people.

Flays ‘Soak Rich’ Policy

Mr. Willkie said the Government’s|
tax program was especially discour-
aging to the investment of “pioneer-
ing money that goes to build up new
industry and create new jobs.”

“It is not taxes, per se, that I am
eriticizing here,” he said. “It is the

the

kind of tax that has been imposed.|

“First of all, there is this business
of ‘soaking the rich’ If a man has
an income of $1,000.000, for example.
the State and Federal Government
will promptly take 84 per cent of it
If a man has an income of $100,000
the State and Federal Governments
will promptly take 40 per cent of it.”

Not content with doing that, Mr.
Willkie continued, the Federal Gov-
ernment adds a capital gains tax
and a tax on undistributed profits
of corporations, both of which have
the effect of keeping money out of
new ventures and keep investors
“from putting their money into new

plants and new equipment.” |

Lists Federal Agencies

Commissions appointed to :1dmin-
ister regulatory laws are making |
rules which “are superseding the
laws of Congress,” he said, and pro-
ducing “a highiy personal form of
government—a government by ca-
price in which the good will of a
commission chairman may have a
considerable effect upon you and
your business.”

Under such a government, Mr.|
Willkie said, investors hesitate to)
invest |

Strict regulation of business gives
the Government an opportunity.
which it has not failed to grasp, Mr.
Willkie said, of competing unfairly
with private business through Gov-
ernment corporations.

He cited as examples the TVA |
RFC, Commodities Credit Corp.,!
the Housing Administration. Home
Loan Banking Board, National
Mortgage Association and others.

And business has no recourse in
the courts, Mr. Willkie said, pomt-v
ing to his defeat in the Supreme
Court in the TVA case and to a|
similar defeat suffered by the Ala-|
bama Power Co. |
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Books Are Donated to
Library at Rate
Of 100 a Day.

L. Dickerson, Indianapolis
public librarian, wasn't quite
sure today whether Indianapolis
housewives had finished spring
housecleaning or not. At any
rate, he said, the library is still
being donated 100 books a day.
He told the School Board last
night that since the first week in
March when he appealed for
books, that 12,334 have been
donated, compared with 1794 last
vear during the  same period.
| Previous to his appeal through
| newspapers, over the radio and by
streetcar posters, the donations
had reached the lowest point in 12
years.

DRUGGISTS TOLD
OF PRIGE DROP

Convention Report Reveals
Level Was Reduced
3.05 Per Cent.

LAKE WAWASEE, June 14.—The
commodity price level of drug and
toilet articles has been reduced 3.05
per cent since the Indiana Fair
Trade Act was passed two years ago,

it was reported today at the Indi-|

ana Pharmaceutical
convention here.

Three Indianapolis men are to
give addresses at today’'s session.

They are Prof. W. F. Ambroz of
the Indxanapolis College of Phar-
|macyy and Dr. Francis E. Bibbins |
land Dr. Walter A. Jamieson, both |
iof Eli Lilly & Co.

An executive commitiee report
was given yesterday by Joseph B.
Wade of Indianapolis. Harry J.
|Borst of Indianapolis,
| treasurer, also gave his report yes-
l'erda\

Advertisement
Mercolized Wax Cream
Beautifies the Skin

Lighten your complerion with
Mercolized Wax Cream, the Skin
Bleach Beautifier. This fragrant
cosmetic flakes off lifeless,
tanned or overpigmented surface
skin to reveal a lighter, lovelier and
more attractive underskin. Try Mer-
colized Wax Cream tonight. You
will like it.

Use Saxolite Astringent

A delightful skin freshener that
helps tighten such tissue pro-
ducing a temporary contraction
of the skin. Aids, too, in reduc-
ing excess surface oil. Dissolve
Saxolite in one-half pint witch
hazel and use daily.

Sold at all Cosmetic Counters.
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LAKE LOUISE and
E!\éIBRALD LAKE in the

® Banff National Park... America’s Alpine
playground with castle-like hotels. Ride,
golf, hike, swim, fish—on top of the world.
Dancing, social Tife. 2 to 6- day all-expense
tours $37.50 to $74.50, beginning at Banff
(or Field). Low round-trip summer rail fares,

Special June Holiday Rate
Low American Plan rate until June 30 at Banf
and Lake Louise. $9.00 per day includes room
with bath, meals and swimming pool fees—
also golf fees at Banf
See Your Travel Acent, or

430 Merchants Bank Bldg., Indpls,
Phone Rlley 3393,
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the type and location

® Gives the borrower the

Avenue” loans PAY

YEARS.

"Fletcher Avenue"

® Gives the borrower the advantage of possible
LOWER INTEREST RATES, depending upon

loan in full at any time without penalty and
with INTEREST TO DATE ONLY.

@ Saves borrower in the amount of interest paid
over the whole loan period because “Fletcher

® Local headquarters means that your abstract
is held HERE AT HOME.

This Asseciation Per Annum
Has Paid % Dividends
Since Dec., 1935
MEMBER HOME LOAN
FEDERAL BANK SYSTEM

FLETCHER AVENUE
SAVINGS & LOAN ASSN.

10 E. MARKET ST.

Home Loan Plan

of the security offered.
privilege of paying the
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Only 3 Days to Choose These Outstanding ‘Buys’ |
L]
Tomorrow! A Special
ummer Fashions | ‘' o -*
in a2 Glorious Rayon Satin or
Rayon Crepe "
: : ‘
E ‘ Cll (First and second quality) .
. : Gowns ® Chemise
i °
Colors: Imagine such flattering summer fash- Pa".a gg; Jacket Sy .
® White ions at such a low price. Such a va- -
:gla“'k riety of styling! Such scintillating Gowns—Rayon crepe in tailored and
4 il colors! You can’t afford to miss this lace trimmed styles. Floral prints .
Rose p and Tea Rose.
® Copen wonderful opportunity to stock up
® Green your summer wardrobe. They’re per- S:‘:l:“'f:;na¥;’:ni;“‘3fiecs‘1;ft°':‘;‘m¥
® Powder Blue fect for daytime, sports, afternoon, Tea Rose. ; »
:iiel?if:h business and street wear, Pajamas—Rayon crepe with rayon ‘
o Cher satin stripes. Contrasting trim. Blue
4 Aqfl‘;y Sizes: 9 to 17; 12 to 20; S T N .
® Natural 38 to 44; 46 to 52 in the Group | Sime—Revon tasfets and ravon
° ls’rg\dt sSmm l?uyt'ms e Rayon Sharkskins e Velveray Chiffons Tea Rose and white, :
¢ So! pun Rayons e Duco Dot Rayon e Embroidered Bed Jackets—Ray tin with deli- »
® Polka l.)ot Rayons i lC,lr:&ess KR ® Marquisettes cate lace trim, inol;}us:. giews at :op.
—Downstairs at Ayres. —Downstairs at Ayres.
- [ ]
4 L4 - [ o
& Flock Dot Voiles % Gay Printed Batistes Extra Special for Tomorrow!
L ]
. - ’
FRUIT of the LOOM” Women's Brand New
w h . t F I t |
Cotton Dresses agabapeed |
[ ]
9 4 EACH ,
Delicate “Fruit of the Loom” loveliness in
wispy sheers. They're your positive assurance B
of cool, comfortable summer wear. Styled with
those “Little Girl” touches that have become
so fashion smart. Bright gay colors for never .
a dull moment. At this ridiculously low price
you'll undoubtedly want two . .. three ... or
a half dozen. A varied assortment of styles and
colors to choose from in sizes 14 to 20; 38 to 44; :
46 to 52.
Sizes: 14 to 20; /1 '
38 to 44; 46 to 52.
GUARANTEED You asked for whites, you asked for smart fashions in
T, e L—— hats. Now here are both at a price that you can afford =
G196 YU GEUATOn 15 Us6 FEen &6 §6 U6 one for each summer ensemble. They’re smart brims,
and you will vecsive & new one of & refund and casuals all in snow white felt. Solid or contrasting
.;; éhﬁ p;,[:“s, price. Fruit of the Loom, Inc., grosgrain ribbon trim, also an assortment of laced .
; yres & Co. A crowns and laced brims. Head sizes 22 to 23.
—Downstairs at Ayres. ; —Downstairs at Ayres.
PSR BT T T i
Only 3 More Days to Choose Just 41 Discontinued A JUNE SALE BARGAIN!
Ring| Chiff “SLICKS™
gless Ghifton LICK SANFORIZED i
] ]
Stocki Knitted Slip Govers SHEER PRINTS
3
oc Ing s FOR CHAIRS FOR SOFAS
‘ Cottons of an Extra Quality >
o All Full-Fashioned! % 1 99 S 2 99 at a Big Savings!
] ]
o All First Quality! :
e All '.r‘.in‘ al Discontinued patterns and seconds of much higher
3 priced slip covers. These are not matching sets but ,
if you have single chairs or sofas here’s a grand buy. YARB
c * 1. Sanforized Debutante Dimity o
PAIR Clearance! 38 Higher Priced 2. Sanforized Merina Muslin
ch - 3. Sanforized . Limbar Lawn :
Here's a real June Jamboree treat for w ho love beau- enl e rea s ‘ i ; '

: \t:l::lt sheier chl:f!on hose! 4-Thread, m;;u::n:lﬁ :ﬁ tzopo.v:mll.e:a rcroh];%eedbsri‘:‘gfulPes!}}fig (f:gf'tog t{ar?mcs g fOf ﬁll"e 7
yr— ';'&;’:n;d“{:’;lhmewﬂ‘dp‘tx "‘t‘;‘o'smgv:r'y‘d p"!‘f:"‘smﬁl'l children’s dresses-and sportoclgthessum;nlerattcr)'ﬂ?vsé N
;ﬁr:?:ggl 3 es‘;:cri 5;1;: Olsw pmi,gl QUALITY! Fashion-value Greatly s 9 5 Each patterns to choose from. A wonderful buy for summer

on 4
ST "o T 8 ot e i g | Reduced! . sl
e .A;"tesmidi ! o ® Charmont! You're sure to take advantage of this grand buy. Get Sh..f s'mm.r OGHOIS
i mn. .Ar:zmatwn.' a selection of the highest priced spreads in our stock Full bolts, short bolts, remnants and some sec-
Brisk! for this reduced price. onds in sheer cottons, novelty prints, printed (H
batiste, muslins, voiles and dimities,
~Downstairs at Ayres. —Downstairs at Ayres. —Downstairs st Ayres.




