STOCKS TUMBLE
UNDER IMPETUS

OF HEAVY TRADZ ¢

American, Foreign Dealers
Dump Holdings on
N. Y. Market.

NEW YORK, March 18 (U. P.).—
Peans -and Americans dumped
stocks on the New York Stock
Market today, forcing prices down
1 to 5 points to new lows since Jan.
28 in the most active trading of
the year.

Sell orders piled up before the
opening and they were executed in
blocks of 1000 to 6000 shares.

Most European markets were
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closed in line with the usual Sat-]4l

urday procedure. Hence foreigners|

turned to the New York markets for|4

their sales and houses’ with foreign

connections reported sales on bal- i
ance on what they termed “pessi-|4!
A

‘mistic cables.”

Bonds declined. Foreign curren-

cies were irregular in dollar terms.

" Sterling and French francs firmed
slightly while Swiss francs declined
further. Operation of the control
funds was noted in the case of the
leading units.

Railroads were hard hit, losses
ranging to 2 points. New York Cen-
tral opened on 5000 shares at 167%,
off 1. It rallied slightly.

'A. T. & T. touched 1563%, off 3%.
Others to lose 3 points or more in-

cluded. du Pont, U. S. Smelting and |4

U. S. Gypsum. Slosssheffield Steel
dropped 10 points on a single trans-
action. General Cable preferred
made a new low at 65 off 5 points.
U. S. Gypsum’s loss was 5% points.
Jones' & Laughlin made a new low
at 49 off 5 points.

Local Livestock

(All Receipts Are Salable)

Mareh Top va-.anreh Top
991 N B ]

7.65

.85

Repts
5612

i 1600
5 ... LB

Barrows and Gilts | Packing Sows
Good and 275- 350 $ 6.75- 7.00
oice. 350- 425. 6.75- 6.80
160 $ 6.85- 7.75 425- 450.
180. 7.50- 7.80| Medium—
7.85| 425- 550
7.85
7.80
7.55| 1
7.25| Medium ..

CATTLE (Recelpts. 50)
Bulls
IAlI Wel h

6.15- 6.65

6.10- 6.85

I
Sll 00- ll 50
10.00-11.

comm%n 500- 8.50
tRecelpts. 25)

50l 250 400 $ 8.00-
Good ...

1.00-
5.00-

baomw oow
2333883

s
mul

Common Plain—
750- 900. 7.50-

Heifers

Comm
750- 900 $10.25-11.00 nd

= !toehr cntth
9.00-10. 25I Stee
8.50- 925| 500- 8 0 8 8.25- 9.26

1 900-1300. 8.25- 925

7.00- 3. BOlMed!u

500-1050
! Common

750- 900.
edium—
50- 900.

Common—
i 150 835

Cows 7.00-

Good ....$'7.00- 7.75 He

Medium 6.50- 7.00 Good and Cholco-

Common 5 75- 8.50' 500- 700 7.50- 8.25

Low | Comm nd

and cutter 4.25- 6.00- 7.50

n
5.75! medium
SHEEP AND LAMBS (Receipts, 0)
Lambs
Good and choice. . .
Good nnd medium
Common . .

7.75- 8
6.50- 72

Good and choice.

Common and medium «. 8.50- 3.75

CHICAGO LIVESTOCK

Hogs—Receipts, 100; market nominally
steady;
conditions; for th
25@35¢c with ship ln
row; closing top. .80;
choice _ 170-230
lbs., 87. 15@ 4
ward to $6.8

k prices declined
demand very nar-
late sales good to
$7.55@1.75; 240-280

Cattle—Receipts. 100; no calves; market g

nominal; compared 1“r1da¥1 last week. Fed
steers and yearlings, 25c¢ higher, instances
more on good to near choice kinds; market
,a forced affair due to small recelpts COWS
higher,
strong, fat cows strong to 25¢ higher;
bulls strong; vealers weak to 50c lower;
largely steer run; top, $13.75: best light
yearlings, $12.25: hexfcrs $11.50; fat cows
to $9, but few above $7.50; average cost
steers and yearlings for the week, around
3105 ighesf since last October, and

nearly 32 over a year ago.
Sheep—Receipts, 4000; market nominsal-
ly steady; late Friday fat lambs, 25@35c
and more higher; top. $9. 60 equal to high-
est this year; weights under 100 lbs., $9.25
1k, $9.50; 100-109 lhs

OTHER LIVESTOCK

CINCINNATI, March 18 (U. P.).—
| —Salable receipt= 350;: total, 700; m rket
fairly active, 10@15¢c 1§ er;: top .685;
250- 27251’?55.. $7.50; 100-140 lba. se 25@7
total,

| sows, 8$5.

| ~ cattie—Salable rece 0;

| Calyes—Salable recem& 0; t tal, 50.
Sheep—=8Salable receipts, 25 total, 25.
FT. WAYNE, March 18 (U. P)

en cents higher: 200 220 1bs
240" o s 45: 160-200 ibs..

120 1bs.. $ Hotiane, $6.95: stare $5.25:
| calves, 11; lambs, $9.

AYETI‘E March 18 (U. P.).—]
‘Marke 10 to 25 cents hlgher 200- '730
‘87 55@¥.55; 230-280 1bs.. 25@17.

1bs., $6.90@7.10; -1€0- 200 1bs.
'l '10 Pigs, $7 down:; roughs. $6. 50
\Calves—$10.50@11; lambs, $8.50@9,
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|WASHINGTON, March 18 (U. P.).—
dovernment expenses and receipts for the
currént fiscal year though March 16, com-
pared with a year ago

| ‘This Yea Last Year
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Stock sales approximated 1,019,000
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N. Y. Bonds

BOND PRICE INDEXES
20 20 20
Inds. Rails Utils.
Today ...eec.. 86.7 595 100.6
Yesterday ..... 87.2 60.4 100.9
Week Ago ..... 88.0 63.7 1019
Month Agzo ... 865 592 101.2
Year Ago ..... 194 54.6 90.6
5|2 Years Bgo .. 93.0 969 103.0
1939 Hig .. 880 64.0 1019
1939 Low ..... 85.6 56.9 99.1
1938 High ..... 87.3 70.0 99.7
1938 Low ...... 74.9 479 813
1937 High ..... 95.0 101.2  106.0
1937 Low ...... 80.1 69.3 923
1936 High ..... 948 1004 1062 100.2
1936 Low ...... 90.0 847 1035 93.3
(Copyright, 1939, Standard Statistics Co.)
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NEW YORK, March 18 (U. P.).—

mestic manufacturers amounted to
42,365 long tons for February, a de-
cline of 8.4

ary total of 46,234 tons, but an in-

72| February, 1938, total of 23,868 tons,
the Rubber Manufacturers Associa-
tion estimated today. -

LOCAL PRODUCE

Heavy breed hens, 15c; Hheavy breed
broilers, 4'/: lhs and_over, 13c;
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and over, 15c; colored sFrmgers. Y2 1bs.
and uY 14e; ghorn broilers, 114 ] s and
over, lic; spring chickens, 2 ibs. and over,
13c; old roosters. 9c.

No. 1 strictly fresh countr run S,
13c; each full case must. wel 5.,
*ross a net dcductlon of 15 ceh%s tor each
ull case under 54 .bs w made.
u{‘tertalt N 9 22 723@
=] o o c.
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SETTLE BACK |
NEAR CLOSNG .

. Favorable Report on Winter

Grain Conditions Is
"Deterrent.

_CHICAGO, March 18 (U, B).—
Wheat prices settled back around
previous closing levels on thé Chi-
‘cago Board of Trade today, after
showing early strength in sympathy
with Winnipeg and Liverpool.

At the close wheat was wun-
‘changed to off % cent, May 68; corn
was off % to % cent, May 47%, and
oats were unchanged to %
higher, May 28%.

Favorable reports on winter wheat
conditions and a reaction from early
highs in the Canadian market in-
duced buyers to sell out previous
purchases.

The European situation again
caused considerable short covering.
Liverpool closed % to 1% cents
higher, Winnipeg gained under
short covering and improved export
buying.

In the local market fair support
from milling interests was noted in

% |early trading.

i |were generally

has UL

2 | March old

-|May

¢
May new
A

¥ :\ero Sup B....
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U S Strs 1
2

Crop reports from the Southwest
of a favorable
nature. Scattered precipitation was
reported and the forecast was for
fair in Kansas and Nebraska and
unsettled conditions in other south-
west states. -

Corn prices gained gmund in
sympathy with wheat after the op-
ening, but turned downward under
local and commission house selling.
Poor export business continued a
depressing factor.

Soybean futures ruled firm, with

2 |the May and July deliveries reach-

ing new seasonal highs under strong

| bids.

CHICAGO GRA!N
RANGE

Prev.
High Low Close close
$ .%lsn $ 677%

Wheat—
gg "/. $ 877%
169%

uly ~ .. .
September ...

July. ...
September
Oats—

Mav

veessbss 3
i .267%a
42%%a
B
44%b
Soybeans—

May 88%

esessace

Corn
‘zc No

Wheatv—NoN 2 hard. 71%e.
4@!6%0

veuow 48
¢ yel ow

grade. 2
sales, _ Soybaens—No sales.
sales; feed. 35@42c, nominal; mamx}g 2
60c. "m‘ﬂ:é' Timothyseed—$2.85@3.15
Red top—$9.25679. 75 nominal.
visions: Lard., $6.40." nominal; 0,
nominal: leaf, $5.87. nominal; bellies. 39 25,
nominal.

LOCAL GRAIN

CASH

no receipts;
68¢; No.
% @ 66¢.

Wheat—Firm; No. 1 red,
67% 6?690. No. 2 red, 663/4
65% @67c; No. 2 hard,
Corn—Steady: receipts 23 carloads. No.
2 yellow, 41%@42%c: No. 3 yellow, 40%
41c; No. 4 yellow, 38%@40c; whit com,
Jac. over yellow; mixed corn, %@2%c
under yellow.

Oats—Fi
white, 28@29'zc; No. 3 white, 26@28c.

"WAGON WHEAT

y grain elevaturs are paying for No.
red 63c; other grades on their merits.
g;sh corn, new No 2 yellow, 42c. Oats,

C.
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High Low Close
..$ 61% § ,60"/5 $ 61%

March _new .. .58% .58%  .587
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6212
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.63 ’/4 16214
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YOUR FAMILY'’S INCOME
will continue even at your death if
you arrange your life imsurance
NOW on &e Monthly Income Plan.

tronry & Appel, Inc.

LIANCE L NSURANC
COHPAN PPITTSBUBGE

MAHIIFAOTUR!HG AND WAREIIWSE

SPACE FOR LEASE
INDUSTRIAL BUILDING, Cruse and Daley Sts.

Freight and passeiiger elevator service, steam heat, railroad and
trucking facilities.

Claude O. Crawford, Agent

INDIANAPOLIS POWER & LIGNT COMPANY

823 Electric Bhlldlng

Phone RI ley 7622

FIRE -

AUTOMORBILE

INSURANCE

GRAIN DEALERS MUTUAL

* INLAND MARINE

AGENCY,

Inc.

|&. m. tomorrow, NBC-Blue.

cent,

1 hard, 1

rm; recexpts 7 _carloads: No. 2

= |t et

ON THE

TONIGHT
WIRE.

9:00~NBC Symphony, NBC.
TOMORROW

11:00—Radio City, NBC.

1:00—Magic Key, WIRE,

2 W-—Ne;; York Hmharmonie,

M.
5:00—Silver Theater, WFBM,
6:00—Jack Benny, WIRE.
7:00—Charlie McCarthy, WIRE.
8:00—Detroit Symphony, WFBM.
9:00—The Circle, WIRE.

"eOO0D MUSIC™
By James Thrasher

Apparently Erno Rapee’s tabloid
dosage of grand opera, with which
he began the current Radio City
Music Hall season last fall, found a
ready public. At any rate, Mr. Rapee
is going to repeat the prescription
in a “spring radio festival” at 11

“Lucia di Lammeérmoor” will be
tomorrow’s offering. Others in the
tabloid series are “La Boheme,”
“Carmen,” Tales of Hoffman,” “Don
Giovanni” and two Wagner distil-
latmns “Siegfried” and “Die Wal-
kuere.”

] 2

Radio editors might
Fred Allen’s despairing
doesn’'t somebody tell
things?”

Broadcasters forever are being
forced to change scheduled pro-
grams and guest stars for one rea-
son or another. And they seldom
take the trouble to inform the news-
papers’ radio departments. So last
week this column and a lot of
others informed you “Bidu Sayao,
the Metropolitan soprano, would be
soloist with the Detroit Symphony
and Eugene Ormandy.

Instead tuners-in discovered a
very capable substitute for the in-
disposed diva in Walter Gieseking.
Mr, Gieseking had been scheduled
originally for tomorrow. And now
that Miss Sayao is recovered, she
will make her appearance in last
weeks scheduled program at 8 p. m.
tomorrow, CBS-WFBM.

t » ”

Three of the six Metropolitan
Opera auditions finalists will be
heard at 4 p. m. tomorrow on NBC-

s »

well adopt
cry: “Why
me these

RADIO

Blue. They are Margaret Carlisle,
soprano, Elgin, Ill.; Robert Nichole
son, baritone, Sydney, Australia,
and Winifred Heidt, mezzo soprano,
Detroit.
t s s

To the brave and scattered hand-
ful for whom music still takes prec-
edence over the local basketball
tournament and track meet, be it
known that Bruno Walter will con-

duct the NBC Symphony Orchestra
on NBC-Blue at 9 o'clock tonight.

Mr. Walter’s program will include
the Overture to Weber's “Oberon”;
the “Oxford” Symphony of Haydn
and Brahms’ C Minor Symphony,
The Haydn work had its first per-
formance when the composer was
made an honorary doctor of music
by Oxford University in 1791,

b s -8

Artur Rubinstein, the excellent
Polish pianist who recently gave a
recital in Cincinnati, will be soloist
on tomorrow’s New York Philhare
monic-Symphony broadcast (2 p.m.,,
CBS-WFBM

Mr. Rubmstein will be heard
twice, in Saint-Saens Concerto No.
2 in G Minor, and in de Falla’s
“Nights in the Gardens of Spain,”
3 rarely heard work subtitled “sym-
phonic impressions for piano and
orchestra.”
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The New Friends of Music, have
ing offered Bach’s ' concertos for
three and four pianos on recent

broadcasts, tomorrow will feature
the same composer’s C major Con-
certo for two pianos, with Webster
Aitken and Rurt Appelbaum as
soloists. Fritz Stiedry will lead the
orchestra in performance of two
Haydn symphonies—NBC-Blue, §
p. m.
. > 8 b

Which brings us to the “New
Friends of Rhythm,” who will make
their radio debut on tomorrow’s
“Magic Key.” The ensemble boasts
four “long hairs” turned “hep cats”:
In other words, four past and press
ent members of the NBC Symphony
who have joined up with a guitarist
and bass player to form a “super-~
sophisticated swing orchestra.” Beat
it out, maestro!
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