TUESDAY, JULY 12, 1938

MARKETS ADVANCE
OVER BROAD FRONT

10 ERASE LOSSES

Sugar, Aero Stocks Lead:
Bonds Higher; Grains
Soar 2 Cents.

NEW YORK, July (U.P).—|
Markets shook off their lethargy to- |
day and resumed their advance over |
a broad front.

Stocks more than made up losses
of the previous session. Sugars and
aviations started the rise. horts
were run in and trading picked up.

Bonds moved up under lead of'
railroad issues

Meanwhile, the sharp upturn in
corn prices carried wheat more than
2 cents on the Chicago Board of
Trade, with strength in outside
markets and rust reports from the
Northwest lending further support
to the market.

At the close wheat was up 2%
to 234, July 73%. Corn was up 2%
to 2%, July 603, and oats were
to 1 higher, July 277%

Hedge selling and scattered sales
due to the bearish Government crop
report depressed wheat prices at
the start. Mill buying aided the
upturn, and some short covering
was noted.

Cotton turned strong. Sugar fu-
tures soared on outlook for cuts
in international quotas. Hides made
substantial gains
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Opening Trend Reversed

The stock market began the day
lower, but gave evidence of better
resistance. Steels were steady and
motiors showed only small declines.

The sugars turned higher on an-
ticipation of quota reductions,
which would reduce supplies and
make for hi es, and the
whole list turned up. A strong re-
covery got under way when avia-
tions resumed their advance

Traders began gunning for the|
shorts. They were given a clue to
the short interest in publication by |
the Stock Exchange today of the
short position in individual stocks.

Chrysler led with a short inter-
est as of June 30 of 99,290 shares.
Others with e short interast in-
cluded U. S. Steel, 69,000 shares and |
General Motc 41,057 shares.
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N. Y. Bonds

i
| BOND PRICE INDEXES
| 20 20 20 60
| Inds. Rails Utils. Bonds
843 58.8 96.9
Yesterday 811 58.4 96.7
Week ago .o 883 575 96.4
| Month age ... 3 51.8 $3.7
| Year ago 91.4 93.8 1011
Two years ago. 90.9 94.0 1059
| 1938 High 841 70.0 96.8
1938 Low 749 139 81.3
1937 High . 950 101.2 106.0
1937 .. 80.1 69.3
1936 . 948 1004 1062
1936 . 90.0 84.7 1035 e
| (Copyright. 1938, Standard Statistics Co.)

| Today

10 MOST ACTIVE BONDS
Net Month Year
Close Chg. Ago Ago
991% 4 3% o4 92
1% +3

IntTel-Telcy 4125 39
BMT 4l 66
Balt&Ohio 41s 60cv 23
Mo Pae 5s F 37 1812
Comm Edis 312s 58 1091 + 3%
Balt&Ohref 5s A 95 27
Int Tel-Tel 4155 52 . 72
Mo Pac Ist 55 81
NYChiSLoui'ss C 78
Nor Pac 6s B 2043

1%
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+ %
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39 42
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$8,330,000, compared with $5,650,000
yesterday.
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FOOD PRICES

ICAGO, July 12 0 l‘_-.—A
I:‘ggls Transparents, busheis,
Sweet Potatoes—Tennessee. bushe 1
ers, $1@1.25. Carrots—Illinois. bunch, 2@
2¢. Spinach—Ii lmczs bushels 60@:50: To-
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_Potatoes—Supplies.
slow; steadyv:
7
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3 Missouri Cobblers

Kansas Bliss Triumphs, $1.15@
Virginia Cobblers. $1@1.20; Califor-
Rose, $1.70@1.85: Idaho Bliss

$1.65
8Ar“xa‘< ; on track. 353; shipments,
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15 MOST ACTIVE STOCKS
Net

Close Change
1% + 1%
67 + 3%
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235 134
5914 21
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5% %
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High
Yellow Truck ..
Chrysler
Gen Motors
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Sperry Corp ...
Beth Steel
Comwith South
Anaconda
N Y Cent
Spiegel Inc
Curtiss Wright.
U S Rubber
Rep Steel
Mont Ward
Allied Stores

Low
15%
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31%
55%

. 1034

Sales approximated 1,620,000
shares against 1,090,000 yesterday.
Curb sales approximated 184,000
shares compared with 164,000 yes-
terday.
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Hogs Register
15-Cent Rise,
Hit 1938 High

Hog prices rose to $10.15 today to
register a new high mark for the
yvear, the Bureau of Agricultural
Economics reported.

The new peak was reached in a
15-cent higher trade on hogs
scaling above 160 pounds. Lighter
weights and pigs held only steady

Good and choice 200 to 210-pound
averages remained popular at the
top of $10.15. Packing sows were
uneven, comprising mostly medium
and light offerings which sold to
best advantage in a steady to 15-
cent higher trade from $7.60 to $8.50.
Some sales of extremely heavy sows
above 550 pounds were reported
lower, ranging downward to $7.25

Receipts of 3200 cattle, one of
the largest runs of the vear to date,
consisted of about 65 loads of steers
and yearlings grading mostly good
and choice, and approximately 15
loads of heifers. Better grades of
steers and yearlings sold actively at
steady rates, with a few cars of
medium grade slow and weak. Fed
heifers ruled strong, with medium
shotfeds up most, and grassers un-
changed. All grades of cows held
steady with bulls strong to higher.

A new season’s top of $12 was paid
for three cars of choice 1153- -pound
steers. About 30 loads steers sold
for $11 or above. Best 732 and 738-
pound heifers scored $10.50, other
good fed heifers $9.75 to $10.25.

Vealers cleared at steady figures,
with the top at $9.50.

Spring lambs rose 25 cents to a
top of $9.50 in a general way. Good
and choice springers sold from $9.25 |
to $9.50, with lower grades down-
ward to $7, mostly $7.50 up. A load
of good around 90-pound yearlings
cleared at $7. Slaughter ewes were
unchanged at $2.75 down

Chicago Stocks

High
. 48’

Abbott Lab .
Armour & Co
Asbestos Mfg
Aviat & Tran ..
Barlow & Slg A
Bastian-Bless

Local Livestock

Barrmn and Gilts—
(140-160) Good
(160-180) Good
(180-200) Good
(200-220) Good
0-250) Good

(290-350) Good
Packing Sows—
(275-350) Good
50-425) Good
0) Good .
5-550) Medium
Slaughter Pigs—
(100-140) Good and cholce
Mediu .
CATTLE
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Steers and
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All Welghts—
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Low cutter and cutters

Bulls
(all wclghnv -

S -3-3
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Yearlings Excluded
Good (beef) .
(All weights) Medium .
Cutter and common

Vealers
(All weights) Choice
(All weights) Good v
1A11 weights) Medium
Cull and medium
Calves
—Receipts
(250-400) Choice
Good
Medium
Common

Feeder and smcker C-ule

Steers—

(500-800) Choice ....

(800-1050) Choice

(500-800) Good

(800-1050) Good

(500-1050) Medium
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Heifers—
(550-750) Good and cholce
Common, medium
SHEEP AND LAMBS
—Receipts, 1264—
Slmnz Lambs—
Enuiey ..
Gfmd .
Medium
Common ..
Ewes—
Good and cholce .....
Common and medium

CHICAGO, July 12
ceipts, 14,000: directs
lower; top. $10.05
calves, 1500: market,
ceipts, 5000: directs. 1000; market, steady.
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| active

| practical

| ers

| fiscal year through
| & vear

| 1bs

| and over

| gross

Market, steady: 10 to 15 rems hlzhpr 60~
2 Ibs \1 70@9.90; 200- lbs., $0.830®
230-260 1bs., $9 40410 6’\ 260-325 1bs.
[ ; pigs, $9 »n down; muzh< S
Calves, $8.50@ lambs, $8.50@
WAYNE, July 12 (U. P, *Hﬁ‘zs—
. . 10@15c higher: 200-220 lbs
180-200 1bs., $9.95: 160-180 lbs., $9.90
240 $9.70: 240-260 Ibs. $9.50; 260-280
25: 280-300 lbs. $9: 300-325 1bs.,
$8.75; 140-160 Ibs.. $9.75;
00-120 1bs.. $9 Roughs
calves, $9.50; lambs,
$6.
July 12 (U,
none direct:

-1/117\ $6.25
clipped lambs
CINCINNATI,
Receipts, 2500
active, 10@a5c¢ higher
250 1bs., $9.85° 100-140
bulk good packing sows,
Receipts, 550: calves, 500: market, fairly
steady: two loads choice around
steers bought tn arrive, $11: good
carce, bulk plain to mvdmm h@
to good beef cows 75@8
top bulls $6.75; \ﬂqlrrt mnrkec
$9.50 Sheep— —Receipts, 3100,
including 1100 direct; lambs gen-
erally steadv to weak: bulk ¥ood and
choice spring lambs. $9@9.50; buck lambs.
discounted 50c@$1. Under ewes and wethe
slaughter ewes unchanged, mainly

. S. STATEMENT

\\A@HIT\GTO\I July 12 (U. P.).—Governe
ment expenses and receipts for the current
July 9. compared with

This Year
3%415'7

P.).—Hog:
h:ldm er,

$8.759.50;
$7.25@17.50. Cattlae

1050-1b
heifers s
9: plain

firm: top.

$2@3

ago
Last Year
Expenses

3¢
]
S@S

DV Dadm T

542
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l.\'DlANAPOLlS CLEARING

| Clearings

Debits

LO(‘AL PRODUCE ¢

Heavy breed hens. 14c Leghorn hens,
llc: heavy breed broilers. 2 1bs. and over.
13c; Barred and White Rock springers. 2
and over, 14c. colored springers. 1'a
and up. 13¢: Leghorn broilers, 11, Ibs,

11c; bareback broilers, 9c; old
roosters, 9c

No. 1, strictly run rqgl,
17c; each full case must weigh

A net deduction of 15 cen'= for
each full case under 55 Ibs. will be made,
Butter —No . 28%@29¢c: No. 2. 26

26'2c. Butterfat—No. 1. 21¢: No. 2, mc

1bs

fresh country

(Prices quoted by Wadley & Co.)
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Each broadcast is a complete play
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INSURANCE

9 Different Sizes
$3 TO $100 A YEAR
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