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Dishes Cut
Meat Cost

Text of Roosevelt’'s Budget Address

WASHINGTON, Oct.
(U. P.).—The text of Presi-|
dent Roosevelt’s budget revi-

19, the end of this fiscal year is $425.- States to Government employees re-  ury, the ultimate effect of such
000,000, a reduction of $115,000,000 | tirement funds will be $27,000,000 | action would relieve the Treasury
in the amount previously estimated. | greater than in 1937, | of a substantial potential liability,

The remaining reductions amount- | Last year $557,000,000 was trans- | and to this extent the budget out-
ing to $208000000 are accounted look would be improved. As

SNAYT 18 3 % b & ferred to the Adjusted Service Cer- a |

Roasts Provide Material sion message follows: | for by savings to be effected by ad- | tificate Fund forj adjusted compen- | means of reducing this liability,
F(\l‘ Deliciou< i The attached summation presents ministrative action in curtailing | sation payments, but it is not con- |and of avoiding the substitution of

. | revised estimates of receipts and ex- | other classes of expenditures. | templated that any transfers will be | other liabilities therefor, I have

(‘Olll‘%‘ﬁ penditures for the fiscal year 1938, Receipts and expenditures for | made during the current year. determined that no further com-

reflecting the changes which have
occurred in the budget subsequent to
the revision of estimates contained
in my message of April 20, 1937, In
the latter message I pointed out that
the decline in tax receipts was
almost entirely responsible for the
then estimated deficit of $418.000,000
for the fiscal year 1938. It was in-
dicated that this estimate would
necessarily be subject to change, de-

mitments should be made by the
Reconstruction Finance Corp., other
than for administrative expenses,
and that the money represented by
commitments now on its books,
which, for one reason or another
may later be canceled, should not
be used for expenditure on other
| commitments. but be completely
| cleared from the books, thus insur- |
ing the elimination of such po- |

1937 compared with present esti-
mates for 1938:

Supplemental Items—There is in-
cluded in the 1938 estimates of ex-
| penditure an additional amount of
$180.000,000 for supplemental items
which will be needed to meet appro-
| priations authorized during the past
session, or deficiencies in existing

It is now estimated that total re- | appropriations.
ceipts for 1938 will be $l,351‘000.000; Debt Retirement—There is in-
more than the actual mipm mrfcluded in the 1938 estimate $200.-
1937. Income taxes will produce

By MRS. GAYNOR MADDOX

Ham and pork may be sky high,
But you can twist its tail by wasting
nothing. Use what is left from the
roast in attractive new dishes, and
the first cost won't seem so great.
"he following recipes for second-day

RECEIPTS

3 \ ~ h o > i > { i vhi S g
dishes will make you forget that the pendent on any action taken by Con- | ¢34 000,000 more revenue, principal- gggoooooo ooofor de::t:t;:gl‘e?;‘;“:;%zg: tential charges against future
friendly pig has gone high hat. gress which might increase expendi- lv reflecting a full year of collections | <pe.m. ior tgl:is purpose in the past budgets.

tures.
| The following changes have oc-
|curred which could not be predicted
at the time of the April estimates.
The enactment by Congress of the
new Railroad Retirement Act, which
increased the number of annuitants
by adding certain groups »f em-
plovees retired under railroad pen-
sion systems, who were not included

I have also determined that the
liabilities carried upon the books |
of the Reconstruction Finance Corp. |
in the nature of undisbursed allo- |
cations to Federal agencies should |
not be used except to meet un-

The estimated net deficit (exclud- | 2Voidable requirements of existing |

‘ law.
| ing debt retirement) for the fiscal| pynblic Works

Ham and Tomato Timbale
(4 1o 6 servings)

under the revenue act of 1936 as
compared with one-half year's col- |
lections in the fiscal year 1937. Mis- |
cellaneous internal revenue t,axosl ESTIMATED DEFICIT
will be $205000000 greater, repre- |
senting chiefly an increase in col-
lections from estate taxes and al-
coholic beverage taxes, and from
new taxes levied under the Sugar

year.

Two cups canned tomato, 4 eggs,
1 teaspoon salt, 4 teaspecon pepper,
2 cups minced cooked fresh ham, 2
cup bread crumbs.

Add beaten egg yvolks to cooked
tomatces, then seasonings, finely
minced fresh ham, erumbs and last-

Administration—

Iv fold in stiffiv beaten egg whites. under the provisions of the former Act of 1937. During the past fiscal | Vear 1038 will be $605,245,000, which | 2: Si“i’t( 3?‘ 193-‘;“ t(l‘xe Pub}'ic \zor::s
e i e stirement Ao i rear > litigation, practically | is $2.012,000,000 less he Dot | ATIBENSGATON Had On IS DOOKS
Turn into a buttered mold. Place Retirement Act, and which added a Vear, due to litigation, p ) ss than the ne SRt Somemitasents for Joans

no collections were made under the | deficit for the fiscal year 1937.

reserve feature necessitating the an- I
law levying taxes on carrviers and

mold in a pan of hot water and and grants in the aggregate sum

QUICK ECONOMY
OR HIGHER TAX,

Budget, Unbalanced for 8th
Time, Points for New
High Deficit.

(Continued from Page One)

Mr. Rooseglﬁtwk-);érkeﬁ_to a gross
deficit of $895,245000 on June 30,

“ROOSEVELT HINT

1938, at the close of this fiscal year.

He estimated the second

The net deficit,

ment, will be $695,245,000.

Revised budget estimates were

made public here last night as Mr. |

Roosevelt, in a community

saying:

“We all agree that unless Federal|
| t&xes are to be greatly increased, the !

expenditures have to be brou
within the existing tax receipts.”

The two Presidential statements
are expected to arouse an economy

storm in the extraordinary session |

of Congress which will convene Nov.

teaspoon pepper, 2 tablespoons
catsup, 1 sprig of parsiey, 2 onion,
1 tablespoon butter
Saute chopped onion in butter,
add seasonings and catsup to the
Cut pork into slices three
1es long and two inches wide.
a layer on bottom of pie plate,
add chopped parsiey and onion and
continue until plate is full and cov-
er with gravy. Cover with pie erust
and bake in a hot oven for 15 min-

utes (450 degrees F.).
Crust: One and one-half cups of
flour, 1'% teaspoons salt, 6 table-

spoons shortening, cold water.

Sift flour and salt. Cut shorten-
ing into dry ingredients with 2 sil-
ver knives until mixture is well
blended. Add water gradually, han-
le as little as possible. Chill and
roll out thin,

22 STUDENTS NAMED
ON MAGAZINE STAFF

Twenty-two Butler University
students have been named to the
staff of Mss., quarterly publication of
the university English department,
according to an announcement by
Miss Allegra Stewart and Don |
Sparks, faculty sponsors. First se-
mester editor will be Robert Ayres

Included in the first issue of the
publication will be short stories,
poetry, and plays written by the
English classes.

DINNER IS PLANNED
BY NAVAL VETERANS

The U. Naval Veterans will
observe Armistice Day at dinner to
be held at 6§ p. m. Nov. 11, in the
Hotel it was announced
today Members will visit the In-
diana World War Memorial preced-
ing the dinner.

Dr. Robert O. Levell, Indianap-
olis, author of “War on the Ocean.”
is national commander of the or-
ganization.

BLAME SEX-KILLER
IN GIRL'S SLAYING

GRAFTON, O., Oct
The body of pretty, 19-vear-old
Louise Hornbeck, her skull frac-
tured by repeated blows from a
club or rock, was found today in a
vard & few doors from her home.
Officials said she apparently was the
victim of a sex-crazed Killer.

The girls father and brother
found the body today after a six-
hour search, started when she failed
to arrive home last night.

S

19 (U, P)

'the old age reserve account,

compensation program, $36,000.000.
The legisiative extension of the
Public Works Administration for two
years, and increase in the amount
of funds made available for grants

and administrative expenses, $25.-
000.000.

The situation with respect to the
impending surplus cotton crop,
which will make it necessary for the
Commodity Credit Corp. to make

cotton loans, $130,000.000.

The present revision by the Treas-
cury of the revenue estimates show-
ing a reduction @f $256.000,000 from
the estimates of April 20.

These changes have had the effect
of increasing the deficit of $418,000.-
000 of last April by $600,000,000, but
there will be savings under other
items of expenditure amounting to
$323,000000 which will result in a
net deficit of $695.000,000,

ESTIMATES RECEIPTS

The receipts for the fiscal year
1938 are now estimated at $6.650,-
000,000, and the expenditures, ex-
cluding $206,000,000 for debt retire-
ment, at $7,345,000.000.

The present estimated receipts
represent a decrcase of $643,000.000
under the estimates contained in
the 1938 budget, and a decrease of
$256,000,000 below the revised esti-
mates of April 20. This decrease is
more than accounted for by the re-
duction in the estimate of income
and social security taxes.

The expenditure requirements, ex-
cluding debt retirement, are now
estimated to be $89,000,000 more
than was anticipated last January
after adding $1.500.000,000 for work
relief, and $21,000,000 more than the
revised estimates of April 20.

As Dpreviously stated, changes
which have occurred since last April
have added $344,000,000 to the esti-
mated expenditures, but there have
been offsetting reductions in other
expenditures amounting to $323,000,-
000.

A part of this reduction was in
the estimated expenditures under |
While |
the former estimates of expenditures |
for investments accounted was $540,- |
000,000, it has been found, upon a
re-examination of the status of the
fund, that the total amount of in-|
vestments in the account on June
30, 1938, should be $690,000,000,

ADMINISTRATIVE SAVINGS

Inasmuch as $265.000.000 was in-
vested prior to this fiscal year the
remaining amount necessary to
place the fund in proper status at

expenditures are $156,000,000 greater
than the actual expenditures for
1937. This is due largely to in-
creased expenditures of $63,000,000
for highways, $40000,000 for the
Maritime Commission, $69,000,000
for national defense, $67,000,000 un-
der the Social Security Act, and
$59.000.000 for interest on the pub-
lic debt: and to decreased expend-
itures of $76.000.000 for the Civil-
ian Conservation Corps, $59.000,000
for agricultural adjustment pro-
gram, and $7.000000 (net) for mis-
cellaneous items.

RECOVERY COSTS CUT

Recovery and Relief—The esti-
mated expenditures under the re-
covery and relief program will be
$1.139.000,000 less than in 1937. This
amount represents reductions in ex-

penditures of $621,000000 for the |

Works Progress Administration,
$373.000000 for emergency public
works, $85000000 for Resettlement
Administration, and $60,000,000 for
other purposes.

Revolving Funds—The excess re-
ceipts of the Reconstruction Fi-
nance Corp., on account of repay-
ment of leans, will be about $184,-

000000 less than last year, thus
| increasing total expenditures by
that amount.

Last year repayment of loans
imade by the Commodity Credit
| Corp. exceeded expenditures by
$112,000,000 thus offsetting the

total expenditures of the Govern-
ment by that amount. This year,
however, on account of the surplus
cotton crop, not only wiill there be
no corresponding offset, but instead
there will be an excess of expendi-
tures over repayments of loans in
the estimated amount of $100,000.000.
The total expenditures in 1938 will
therefore be increased by $212,000,-
000.

Other revolving fund items, in-
cluding the Public Works Adminis-
tration, show a net decrease in ex-
penditures of $12.000,000.

Transfers to Trust Accounts, Ete.
—Investments in old age reserve ac-
count for the fiscal year 1938 will
be $160.000,000 greater than in 1937,

The annuity payments and invest-

ments under the Railroad Retire- |
ment Act will be $134,000.000 greater |

than the expenditures for 1937. In
that yvear under the provisions of
the Retirement Act then in force
the expenditures consisted of an-
nuity payments only, since that act

did not provide for the establish-|
ment of a reserve, and no invest- |

ments therefore were required in
1937.
The contribution by

the United

DEBT SWITCH PLANNED

? Thus public debt receipts made
| available from the sale of these
| special obligations to investment ac-
counts in the amount of $1,075,000,-
000 will be used to finance the
deficit of $695,000,000 and lessen the
| debt outstanding in the hands of
| the public by $380.000,000. This does
| not mean a decrease in the total
! gross debt but only a switch from
the hands of the public to Gov-
ernment accounts.
| This does not take into account
any change in the public debt
which may occur as a result of the
| Treasury policy with respect to the
| sterilization of gold.

| Future Policy with Respect {o
| Commitments of the Reconstruc-
tion Finance Corp. and the
Public Works Administration
Reconstruction Finance Corp.—
| On Sept. 30, 1937, the Reconstruc-
tion Finance Corp. had on its books
| undisbursed commitments in the
| aggregate sum of $405000,000, ex-

| clusive of undisbursed statutory al- |

locations to Federal agencies and
of agreements to purchase securi-

| ties from the Public Works Ad-
| ministration. These undisbursed
commitments, however, include

| $149,000,000 in the nature of con-
{ ditional agreements, a large part
of which ultimately will be can-
celed. Moreover, it is probable that
| the Reconstruction Finance Corp.
will not be called upon to meet all
|of its other commitments. The de-
tails of these commitments are
shown in the appendix as Exhibit A,

While the cancellation of such
commitments would not of itself

return moncy to the public Treas- $100,000.

| its operations through the sale of
| its security holdings to the Recon-

struction Finance Corp., the burden |

| of its expenditures must be carried
[by the Federal Treasury until the
| securities purchased by the Recon-
| struction Finance Corp. are actually
sold on the market.

As in the case of the Reconstruc-
tion Finance Corp., it is improbable
that the Public Works Administra-
tion wiil be cailed upon to meet all
of the commitments now outstand-
ing against it, and to the extent
that it is not necessary to meet
such commitments, the budget out-
| look will be improved. I have, there-
| fore, determined to adopt a similar

| policy with respect to the Public[

Works Administration, namely, that
lany commitments now standing on
[the books of said administration,
| which, for one reason or another,
| are canceled, shall be completely
| wiped off the books and no further
| commitments be made or substitut-
|ed therefor; and that no present
commitment—either loan or grant—
}on any project already approved
| shall be increased.

| Unlike the Reconstruction Finance
| Corp., the funds of the Public Works
| Administration are carried upon the
| books of the Government as appro-
| priation accounts, and to make cer-
i tain that this program is carried out,
{I am directing that the balances
| now carried upon the Treasury’s
| bocks which may not be required
|to take care of the Public Works
| Administration program aiready ap-
Iproved. and after reserving $15,000,-
000 for administrative expenses,
| shall be impounded and returned to
| the Treasury. The amount thus to
| be written off the books will exceed
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STOP TAXPAYING WORRY!

NEW PLAN SOLVES PROBLEM

November 1st is a deadline to Marion county
taxpayers,

your problem the same as they,

Without charge, WE obtain your tax receipts
Taxes and Insurance as well as Principal and
Interest,
Tear out this ad, send it in with vour name
No obligation.

FEDERAL SAVINGS AND

but to thousands of home buy-
using Railroadmen’s new budget plan
, it is just another day! You can solve

pay them. YOU make a single pay-
t each month on vour loan that covers

It is as simple as it sounds.

address, and we will send full details.

T

Limited to Marion County

(7(1(1444!%4 ’é

LORN ASSM\

1S.INDIANA

O

THIS IS A GREAT DAY
AND AGE. INVENTIONS
ARE DOING WONDERS
TO MAKE LIFE
MORE PLEASANT

AND INVENTIONS

YOU MEAN
ARE MAKING IT

EASIER FOR THE CLEANERS AND SOAP! IT GIVES
REFRIGERATORS 9 MORE SUDS —
| SHOULD SAY

§
N
3
§
§
N
i

LIKE VACUUM

THINGS

50% MORE

YES... BUT I'M THINKING MOSTLY
OF THE NEW 1937 RINSO.
IT'S THE GRANDEST HARD-WATER

SOAKING

... AND THESE SUDS SOAK OUT DIRT
IN AS LITTLE AS 10 MINUTES.
YET RINSO IS PERFECTLY

SAFE EVEN FOR OVERNIGHT

YOU MEAN

WELL, THAT /S AN
INVENTION! | SHOULD
SAY RINSO MAKES THINGS

SR LOTS EASIER |
\ &

ET RINSO SOAKS
MY CLOTHES AT LEAST 5 SHADES

THAT'S RIGHT-Y!
AND IT'S SAFE FOR COLORS, TOO M\

WHITER THAN ORDINARY SOAPS.

AND THE N

AND COMPL

MARVELOUS FOR DISHES AND ALL
CLEANING, ITS RICHER, FASTER-
ACTING, LONGER-LASTING SUDS
GET RID OF GREASE QUICKLY

EASY AS CAN BE ON THE HANDS

EW 1937 RINSO 1S

ETELY. AND RINSO'S

.e! l;lflln Creamy,
. f a while, wh
brighter this safe wy
Ri s because Rj
1150 is recommended by the

fmore thaa delighted!
A PRODUCT oF LEVER BRoS. co,

YOU DON'T HAVE TO
SCRUB THE CLOTHES ?

notice about
thl;d‘ suds tha
you have been soaki 1
safe way, you'll noice that th egy your clothes whiter ang

N30 saves the wear and
makers of
Housekeeping In

try it now? You'll

THAT WITH RINSO

nger washed
scrub” way
the New 1937 Rinso is that je

: :
lr_tl:1 full of life, fu) of action,

20r 3 times lon

: ger.
33 famous wrepbiog. And
stitute,

|and April estimates, Mr. Roosevelt|

| reported last night:
| Revenue for this fiscal year ending

| Expenditures will total
[ 655,000, a decrease from
{ the 1936 and 1937 fiscal years.

Disappointing tax revenue
Congressional appropriations beyond
| budgeted levels upset calculations
|and are largely responsible for the
unexpectedly large deficit.

Mr. Roosevelt revealed that Treas-

| ury experts overestimated 1938 fiscal
year tax receipts by $643,000,000 in
| last January’s budget and by $256,-
[ 000,000 when those figures were re-
| vised in April.
He announced the imminent liqui-
| dation of the Reconstruction Fi-
nance Corp. and the Public Works
Administration.

Neither emergency agency will be
permitted to make further loans or
other commitments,

largest |
Federal income in Treasury records. |
| excluding $200.- |
{000,000 for statutory debt requireJ AAA

\ chest |
| speech from Hyde Park, N, Y., was |

ght |

256 bin & . % - nual investment of funds to estab- 4 e 15. The ar i R |
,}3,';},0\ F R,.,l'.‘?d(‘r;ﬁ{f ;‘:‘\{:‘»“w ?“:‘d(: lish a reserve against future pay- their employees, but in 1938 it is| Increase in the Public Debt of $530,000,000, of which $205,000,- | . mnit a%&i?}'}gﬁg”’ﬂ‘;’c’k mr"?;:kg{:
Taveit on & hot platter and serve ments, $113,000,000. expected that $158,000000 will be| By reason of thpv‘nvt. deficit the | 000 lg)zrse;ggt;ooloa_“ ‘com?:ﬂmt‘nl{z |slump since the New Deal took com-
with tomato sauce. collected from this source. : :_to!al public debt will be increased | and 5,000 represents grant | o4

. Social security taxes which will be | in the current fiscal year by $695,- commitments. These commitments | Gongress might, however, expand

Tomate Sauce CITES REDUCED INTEREST collected for a full year in 1938, as | 245,000 provided that the balance in |are listed in detail in Exhibit B and | ), spending pro‘gram and further

Two cups tomatoes, 2 cups of | compavred to only one half year inl;he General Fun_d on June 30, 1938, | C accompanying this summation. unbalance the budget. Mr. Roose- |

¢ water, cup teaspoon cloves, 2 1937, will result in $353,000000 of | is Ehe same as it was on June 30, velt scheduled $180,000,000 for “sup- |
teaspoon allspice, 2 sprigs of par- The continuation by Congress of | additional revenue. Customs re\.re-élsa.. The point of major signifi- - plemental items”—to cover over- |

sley, 2 tablespoons chopped onion, reduced interest rates on Federal nhues are expected to show an in-|cance in connection with the debt, METHOD OF FINANCE |spending in some categories and |

2 tablespoons butter, 1 teaspoon salt, | Land Bank loans and the reduction,  crease of about $8,000,000 in 1938 | however, will be the change in the possibly additional expenditures or-

dash of pepper, 2 heaping teaspoons for the first time, of the interest over 1937, while miscellaneous re- |character of the debt which will oc- : dered by Congress. One such likely
cornstarch rates on Land Bank Commissioner's ceipts remain at about the same  cur during the year. There are in-| They will be financed from money |item was loans on this year's corn |

Boil together, tomatoes and sea- loans, necessitating an additional | figure. | cluded in the total expenditures for |, & standing to the credit of the |crop, understood to be under serious
sonings, spices and parsley. Saute expenditure to reimburse the Land | 1938 which resulted in the above defi- Public Works Administration on | consideration.
the onion in butter uniil brown. Banks and the Federal Farm Mort- cit investments in special Govern- | e . | Former Governor Landon, speak- |
add cornstarch and ok well. gage Corp. for the loss suffered EXPENDITURES ment obligations in the amount of | the books ol the Treasury, plus the |ing tonight in Topeka, Kas, to re- |
Gradually add tomawo to this mix- through these reductions, $40,000.000. '55"0(100‘:,0 I"dadgm"!“ "‘t‘“mb”‘ | proceeds to be received from the lassert. his leadership of the Repub- |
g g g b Yo " ik s ions to be made by the states to + Pinance  lican Party, probably will make |
ture and cook until it thickens. .\?.hxe-fim.u.’.)zm.r, ,D’\ .L,mjg}(‘\f e The estimated expenditures for | the unemployment trust fund wm‘sale to the Reconstruction F nancetRmsowu ﬁical reuoet aa ma[j](\)i:

Pork Pie S Shs po “‘i‘«‘m.]'7{1\.‘2{;;‘31"5 0; 1;“‘ 1938, excluding debt retirement, will | likewise be invested in special Gov- | Corp. of securities now held or 0 fihene
s “* to 6 Social Security Act to those tatec be $656.000000 less than the actual | ernment obligations in the net be acquired by that administration. | Budget Is Summarized

Four cups of cooked pork, 2 cups ing »sequent to the collec- | eXpenditures for 1937, i PRTRRSS Wr pmmwm— :Tnt.ho-“h ;;l? e A':jr‘:,m;t: | In his budget summation and re- |

of left over gravy, 1 teaspoon salt, tion of such taxes, unemployment| Ceneral—The estimated general | istration finances a large ps | vision of more optimistic Janum.y;

and |

4
!

|
|

Comparative Estimates

|

Revenue—Expenditures

WASHINGTON, Oct. 19 (U. P.) —
Here is a picture of the Federal
;Governmcnt‘s financial status for
| the 1938 fiscal year, showing re-
| ceipts, expenditures and deficit as
{now estimated, compaied with Pres-
| ident Roosevelt's previous estimates:
(All figures represent millions of dollars)

|
|
|
|
|
|

Receipts:
Present April  Jan.
Esti-  Esti-  Esti-
mates mates mates
Internal revenue ...$5946 §6,243 $6,648
Customs ......o00000 494 463 463
Miscellaneous ...... 210 200 182
Total receipts ....$6,650 $6,006 $7,293
Expenditures
Legislative, de part-
rients and agencies,
judiciary (1) ...... $1,002 $1085 §1.002
National defense 925 953 981
Veterans (1) 580 580 588
AAA ........ 475 524 482
cccC . e 310 350 350
Social Security .... 250 286 296
Debt interest ...... 925 860 860
Refunds ............ 46 53 53
Recovery-Relief .. 1,876 1,832 1,826
Revolving funds (net) 140 (A)10 (A)10
Transfers to trust
| accounts . 636 638 638
Supplemental items.. 180 175 100
Total expenditures
texclusive of debt = e
retirements) ..... $7,345 $7,324 $7,256
Net deficit (D) or i
net surplus (8)...(D)695 (D)418 (8)37
(A) Excess of credits, deduct.

(1) Includes general public works pro-
,gram items.

|
’ WASHINGTON, Oct. 19 (U, P.) —
The following table shows where
Federal taxpayers’ dollars will come
| from and how they will be spent in
| the 1938 fiscal year, as compared
| with the 1937 fiscal year which end=
| ed last July 1:

Receipts:

ACTUAL ESTIMATE

FISC. YR. 1937 FISC. YR. 1938

Internal

|  Revenue .. $4,597,140,102.49 $5946,510,000
| Customs ..... 486, 08.90 493,900,000
| Misc 4 210,000,000
Total Rec. .$5,293,840,236.87 $6,650,410,000
Expenditures:
| 1. Legislative,
| Civil Dept
Agenci
and Judi
ciary . $ 903,507,636.88 $1,002,400,000
2, National
| , Defense 856,111,693.49 925,000,000
|3. Veterans'
| , Admin, 580,234,708.98 580,000,000
& ARA . 533,577.043.77 475,000,000
16. CCO .. 385,807,729 .81 310,000,000
6. Social Se-
| . ecurity . 182,750,138.73 250,000,000
| 7. Interest on
| Pub, Debt 866,384,330.90 925,000,000
8. Refunds 49,398,268.68 46,000,000
9. Recovery
and Relief . 3,014,589,912.78 1 876,000,000
10. Revolving
Funds, net* 243,569 164.51 140,000,000
11. Transfers
to Trust Ac-
counts 27,386,047.96 636,255,000
12. Supple-
mental
Items 180,000,000

Total Expenditures:
(E x ¢ lusive

Debt Re-
tirement $R,001,187,347.47 §7.7
Net Deficit 2,707,317,110.60 6910
Debt  Retire-
ment 103,971,200.00 200,000,600

Gross Def. . 2.811,318,310.60
*Excess of credits, deduct.

895,245,000

|

Full cut, flounced. and corded

|
[ —in the new fall shades of
|

"June 30, 1938, will be $6,650,410,000, |
second largest in Treasury records. |

$7,545,- |
peaks of |

cedar, gold, brown, wine,
royal blue, orchid, rose and
green; also eggshell combina-
tions. Crown tested means
quality taffeta that will not
split.

Dayan's Downstairs Store
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CROWN TESTED
RAYCON TAFFETA
TAILORED
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with the 1938

® Zenith Arm Chair

55-237
—Modern ARM CHAIR
radio, with convenient

Hookshelf, American and
Foreign Broadcasts, 6 in.
Speaker, Tone Control,
Local Station Indicators.

CONSOLE RADIO

American and Foreign

49

sole a
Hear itl
buy it!

t an amazing low price .
i See

3 9 95

Model
58-250

Here's a mighty good looking con-
You'll

“THE WORLD AT YOUR ELBOW”

WEEK!

Model 5R-236

as Shown

Y

< FUR

NITURE co

231-237 W. WASHINGTON ST.
Directly Opposite Statehouse

Here’s the Powerful

Zenith Model 5R-216

Terms as American broad-
Low as easts! It gets the $ 95
stations! Lovely
S'-oo per cabinet! »

$1 per WEEK!

—ARM CHAIR RADIO—~
—It’s a Year Ahead Again

$1.00 per Week!

Little Fellow!

The Lazy Man's
Radio . ..

You'll be surprised and
pleased when you see this
new 1938 model. . , . It's the
last word in style. . . Its
tone is amazingly fine , .
and it brings them in

all of them,

Terms as Low as




