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STOCK PRICES DIP

IN LIGHT TRADING;

COTTON DECLINES

Rail and Steel Issuo\
Feature Market
Drop.

NEW YORK, Oct.
P.).—Stock prices softenad i
light trading today, major do-
clines centering in steel and Vealers
railroad shares.

U. S. Steel dropped to 6784,
for 114 decline and Bethle- |

hem Jost 1'% %o 58 Among 1hr~'
rails Atchison at 45 had 8 o
after selling dbelow 45 while N
York Central was ¢ Jower at 21
Union Pacific was 12 1ower at 95
Southern Pacific 1ost % to 24

futares qropped 7 to 12

At 31250

Operating in contrast

cents, according
Agricultural Economics
was taken by all ‘Weights

and
Cotton of
points
Lotw's tame back more than & 81125 on choice 210 to
but other amusement Shaes|putchers. Packing Sows
were steady., Some utilities firmed | 95 eents higher. bulk
lead of Consolidated 8950 to 31025
a] Motors and Chrys- | Steers and
er dipped fractionally in light trad-
ing ‘while metal shares were jrregu- |
lar.

Todavs Busmes
At a Glance

GENERAL BUSINESS
Dun & Bradstreet reports week |
ended Oct, 13 bank clearings 34
woeek and $4¢,636,786.000 vear ago.
Bdison Flectric Institute reports |
week onded Oct. 9 electric dutput |
2280085000 kwh vs. 2,9%5724,000 | Pendable
previous week and 2,169,442 000 yea
&ago
Engineding nows-record Yeports |
construction awards this week at
$34,159000 vs. $26769000 year ago
up 28 per cent.
CORPORATION NEWS
Hm-m Rubdber Oarp. Septemher
quarter indicated net income 3600\..
o ‘; to 86 cents a -common shar
ine months, $260988 or

point,

pers and lotal killers as
| continued light
‘l\"w‘ri worked higher,

|erally steady trade,

shmpt‘rt at $18, the day’s

[ Other than these, however,
['was available above $11,
around 1000-pound steers at
price, Wwhile other sales
downward to %7,
inquiry, mostly

| the week's advance. Most
and $9
[But yather
| being shown, some
| quoting their purchases
change from the close
Low culter and cuatter
at $3.75 to $590 mostly, some
Iy” individuals down to $3.50.
Light receipts, searcily ol
vealers and
'mand forred vealar
cents today. Good
brouzht $1250 to $13, with
mostly $10.50 to 31150
Shippers,
had

than any

at
last

hoB

& Erctric Co
months ended
net income $i.-

isville Gas
(Delaware) twelve

Slconselidated
67,081 ®yuwal to $1.85 a share on
combinag Class “A” and Blass “B”
common vs. $1655053 or $181 a
combined Share iR preceding 12
11on

Marine Midland Corp. September
quarter eombined net earnings after
Te and including constitaent
rust companies and other af-
of $10138689, equal to 17

a share vs. $1.05076884, 18
cer s preceding quarter and $1.629.-
Dm or 1§ ceénts year ago; nine
months, $2BEE5T6 or 49 cents a| ¢
share $2.996, 088 or 54 cents year
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By JOHN T. FLYNN

NEW YORK, Oct. 14,

|

(the fact that what has been hap-
pening in China represents almost

esident’s address,
armament program means busy steel mills,
’ chemical indutries, busy <hm\‘m‘d< and so on.
It is & little strange in view of &

Times Speeial Writer

—Wall Street has been excitedly talking about
grandiose arma

ment program in Ameriea. That
To Wall Street a great
busy munition plants, busy
It means, in short, business,
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LOCAL ISSUES
Ry Indlanapolis Rond & Share Corp.)
The following quotations do not renres
gent actual bids or offerings bdut wmerely
indicate the approximate wmarket level

based on buving and selling inguiries or
Yecent iransactions,
BONDS

Citz Tnd Tel (TH) 4'i:
H Tel & Tol P W 5!
H Tel & Tel Fi \\ 8s

Ind  Asso Tﬂ TR

large force which has only to march

a complete collapse of the favorite 2CT0SS the border to be in CHina,

| argument of the “arms for defense”
militarists in this country,

{| Most Americans agree in normal | Vor.

| China has
| wealth,

no navy. She has no
She has no resources for|
She has only numbers, but

Indiana Tel Co Ss 60
| Ind R-\n\\mw me 8 6
| Interstate Tel &

Indpls Water Co 3lcs 68
| Kokomo Water \\nxk\ A 88
| Morris 8&10 Stores 5z 80

{ Munefe Water Works

| Noblegville H L &

Ohio _Tel Berv 6s 47

|
|
ol

| tional Association of Motor Bus Op

|

{ busses

Curh |

| America

| ereases.

| plant |
| committee authority to eall a strike |

| Triple

No Precedence When They Laugh

& -

It was one of Phillipine President Manuel 1. Queézon's stories, and
the MeNutt ediet on precedence in official toasts, which eaused
deft) and Paul V. MeNutt, U, 8. High OCommissioner to

to break forth in the hearty laugh shown in this picture,
President Quezon's nfﬁu:l c¢all on Commissioner MeNutt,

not
both Quezon
the island:

The visit was

BUS LINES GIVEN :z%%°§2§§E¥;;‘$“:SEL
SAFETY AWARDS

WASHINGTON, Oct, 14 (U, P) =
The State Department today an=
nouneed the itinerary of Secretary

New York T0wn 'S F”.St m and Mrs. Cordell Hull's journey to |
Canada next week

Large Cities DlVIS!Oh: " They will leave Washington for

Ottawa, Oct. 19, and arrive Oct. 20,

World Record Set' ‘ The Hulls will be guests of Gov-

General Lady Tweeds=

| ernior and

CHICAGO, Oct. 14 (U, P).—~The
Iraction Corp., Bing-
won the first national
the Na-= |

muir
On Oct
the night
there the
deliver a
sity

Cities
N. Y
award presented

21, the Hulls will take
train to Toronto, arriving
next morning. Hull will
speech at Toronto Uni=
Thev will leave Toronto at
Oct. 22, arriving in Wash=
at 8'4 0a, m., Ort. 23

hamton

cafety by

ver

) ‘\ m
iv\umv

FEAR PLOT AGAINST
HOLLYWOOD STARS -

Private Phone Numbers and
Guns Are Found.

today as
con

was annhounced
in annual

erators, it
the Association mel
vention,

The award was given for operating
the most miles per accideni of all
city bus lines in  ecities 100,000
population more,

Other awards

yitheastern
Y
lines
an average
accident
Grevhound, Cleves
companies opers |
{ with an |
per acei-

of

o1

Tines
in
over 50
155,168

Grevhound
0

opera

Lexingt

ity

awvard for
tmg

of

o1
hus
busses with
miles per

Pennsylvania
O, ==JiTrst
ating in the North and Bas
average of 114892 miles
aent

terd

land fo1

U. P)

caught

HOLLYWOOD, Oct. 14
Two voung men and a givl
guns

World Record Made
Meéxico Transportation

N. M==Firs{ for
lines operating from 11
with an average of
miles per accident, a world 1m ord

Tnterstate Power Y, Dubuque, 1a.

First fou bus lines eperating
11 or more busses i citias with pop= |
viation of 100000 or les: Averaged
117,164 miles per aceident.

Foster Bus Line, Lansing, Mich
Award for companies operating
busses that did not have a .xmqh\i
acefdent. Mileage total was 109,786, |

Elliotty Transportation Co., Fergus
Palls, Minn-—Award for no acci-|
dents in 7086 miles

Danford Bus Lines,
Rag==For no accidents
miles,

New and

Roswell
b

Co.,
mtereity
m 50

898 340

with ssortment of
dagoers
econfidential
numbers

held

an as
and
and
50

today

addresses
movie
for in=

phone of

notables, were
s vestigation

The ftrio
| Marion M
Jasephine Helen
in an automobile
was stolen

Tn their hotel yooms, police found
the small arsenal and the notes on
many movie stars, including Clark
Gable, Joan and Constance Bens
nett, Grace Moore, Bing Crozhy,
Wallace Beery, Charles Chaplin,
| John Bariymore, Claudette Colbert,
| Ann Harding and Myrna Loy
[ Police had not learned where

BENDIX 0. HEARS |t iy et e
UNION PROPOSALS "

with it. 'They hooked the two mesn
on suspicion of robbery. The girl

SOUTH BEND, Oct. 14 (U. P)
| Bendix Products Co. officials and

was held in Juvenile Hall,

In the collection of weapons Were
| Yepresentatives of Bendix Loeal o |2 Distol, a rifle, a 14=inoh
United Automobile Workers of @ Prass knuckles, a dagger fazhioned

met today to consider | from an ice piek, and another pistol
union demands for a new bargain-
ing agreement and general wage in

D. Bavage, 23,
Knobloek, 20, and
Mandel, 17, Were
that police raid

Arthur

Garden City, |
in 36480

.

that was hidden inside a trick baok

a copy of Washington Irving's
“Adventures
which had

INDIANA WIFE FREED
IN HUSBAND'S DEATH

been hollowed out,

Recently union employees at the

voted the unfon's executive |

upon failure of the company (o
meet the demands, Outeome of the |
present conference, which is exs

[ peeted to continue for several davs, |

21 will determine use

AUBURN, Oct, 4 (U7, P Mg
Margaret Parks, 61, Waterloo, was
free today after heing acquitted by a
Dekalb County jury of a man
| “laughter charge in connection with
the slaying of her husband, Bert
last Aug 4

Mrs. Parke, who testified that her
hushand drank exeessively, was ae
cused of shooting him during an

of the strike vote

union lMdm‘ said.

BOY FOUND IN STORE
IS HELD AS BURGLAR

A 18- \Mhnhi Boy ‘WS held today |
on a_ burglary charge after polioe |
safd they found him last night in|arsument over his yeported friends
a shoe store at 1430 Northwestern [ghip with a young relative, 8he also
Ave. The youth pretended he had |teld the jurors her husband fafled
gone to sleep on a counter, accords | to provide for her and kept fire-
ing to police, arms about the house,

a notebook listing the |
teles |

knife, |

of Captain Bonnaville,” ’

THURSDAY, OCT, 14, 199

LICENSE RULING
'MAY BE IGNORED
IN'LAKE COUNTY

Clerk’s Aids Say They Will
Continue to Sell Mar-
riage Permits.

CROWN POINT, Thd., Oct. 14 (1,
P) =Despite an opinion from tha
Indiana Attorney General
ance of Mmarriage
state couples violates Tndiana law,
| the Lake County Clerk’s office today
| Indicated it continue toearry
on its Mmariage business

Prosecutor Fred A. Bgan, backed
| By unofficial opinion from Atterhes
| General Omer Stokes Jackson
[Yoady to bring civil and
| action against CGreorge W
| hake County COlerk
| issued to outstate
| reported
| “We will continve to isewe
riage licenwes in Crown Point
Indiana statutes as we
| Tor the past 40 vears,”
Clerk's office =aid

Cites  Previous Opinions

that jssus

licenses to outs

would

L]

criminag
Bweigart,
licenses

couples, it

if are

was
mar
unde

have done
the Count

Deputy Clerk Walter Mybeok said
previou: Indi
uphel

opinions frém other
generals had

of the issuance of out-state

lana attormey
[Tegalits
!hrnn:nx
In a letter to Mr. Bean, Mr. Jaek
son pointed out that an 1852 law
qumm fssuance of a license in the
county m which the woman live:
That law provides, also, that clerks
mlafms its provizions are subject
0 any fine directed by a jury
| Under the Lake County marriags
trade, thousands of dollars poar into
|the eclerk’s office sach wonth. An
| average of 1900 marriage licenses
have been ifsued eaeh month since
Iasi July, wag disclosed

BUYING POWER SEEN
BUSINESS BULWARK

With  Credit  Abundant,
Agency Sees No Slump.

‘.

it

Tim "
BOSTON, Oct
mixed

S¥
3

trends .n

A continuation

n( business new:

| was yeported by the United Business
[Bervice in its current weekly report

Production of new models has been

stepped up by automobile manufacs
but still
A drop to 66 per of
| eapacity in steel operations, yefleets
|'a general lack of confidence holding
’hu\\ orders for producers goods
| cording to the vepart. New capital
inancing in September wasg 25 per
cent below August and at a new low
since 1934

Botl yetail and
however, have inereased and gaing
over a vear ago aiv widened,
[ Materially higher are farm incomes,
while factory pavrolls have rizen 24
per eent in the past year. Thus,
the veport states, while sharp de=
elines in the stoek market will have
effect on sales of high=priced mers
chandise, holiday trade probably
| Will hot be prevented from being
the best sinee 1829

With eonzumer buving power at
the highest level in eight years and
with eredit plentiful and cheap, the
[ ®ervice coneludes that there appears
‘liHln possibility that the present
wfagn of hesitation will develap into
[ major business declifne in the ims
| mediate future

TAR BLAST FATAL TO
RENSSELAER WOMAN

14 U

turers cantion governa

buving cent

ad-

wholesale trade,

heing

RENSSELAER, Oect
Mrs. Cletus Kohley, 49, died at hep
home near here last night from
burng suffered when a bhueket of tar
she and her hushand were heating
to vepair a barn roof exploded

Their 12-room residence was des
' stroved by the blaze, The hushand
| eveaped with slight burns about the
| face and hands

'MINER'S DEATH DUE
T FALL FROM CAGE

| BVANSBVILLE, Oct
nvestigation the
[ward Corn, a miner. showed he was
killed In a fall from a mine cage
while on hig way to the surface to
[ veeeive treatment for an injuty,
[ Coroner Jacob Reixinger said today,
1 Coroner Reixinger revealsd that
Corn apparently fainted and fell
from the ¢age. He previously had
|N“Ph caught between two ears in
mn mine and injured his leg
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bulls, 10 to SS cents higher at 87:
ers Arm at 812 Sheep.~Regsipts
including 2500 directs. F'm lambs
steady, natives, $10.¢ nmn 19,

\\"\Q‘HN(JO\' Oct. 14 (U, P) . —Gov-
er expenses and reecipts for the curs

b | times that this country should never |NUMbers of men in a highly pacific |
hrough Oct. 12, compared | X
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FOREIGN EXCHANGE

NEW YORK, Oct, J¢ (U, P.).~Foreign
exchange opened \ltld
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Nwdde, ¥ China’s northern boundary Japan
ase. TS i on track, 3 Shipments, |15105 Manchuria wid maintains

countries, But a large number of |
| beople who believe that feel strongly
that we should be heavily armed
;mmnm the threat of attack on us
| by other countries.

I have asked a number of men
who hold this view where they
thought suech an attack might come
from, Certainly Germany ocould
never send an army here and neither
could Italy or 'Russin. England
might conceivably attempt it, but
no sane man thinks England would
ever do such a thing,  The same
thing is true of Frahce. Besides we
have no quarrel with England or
France and it is not possible to think |
of one that would lead these nations
to try an invasion of America.
I'iden is fantastic,

The only answer I have ever bheen

1

|able to get from armament apolo- | power
pists Is that it would be possible and | materiaily
' |is even thinkable that Japan might |

|one day send a force to our shores,

In view of what has happened in
i(‘hma certainly that can no longer
be entertained by even the most)
!tlmornm citizen, China is just across
the bay from Japan. Indeed at

)

The | not

|

very little military equipment,

Japan over-rated her power as
much as we did. Mr, Nathaniel Pef-
fer, who has been over a year in the
East and is a foremost authority on
its life and affairs, says that in
Tokyo at a dinner with Japanese
military officials they told him when
the war started it would be over
Some time in October, Now they
think they may be able to end it in
A year, He thinks it will take at
loast year or two and he reports, | x
with entire soundness, that that
year's effort will probably exhaust
Japan economically.

What becomes of the fear that
this nation will send a vast army,
across a bay, but across the
vastest ocean, not to poor, feeble
China, but to the richest and most
ful nation economically and
in the world?

Yet the episode has not discours
aged the armament defenders. They
now begin to think we must have
more armaments, not to defend our
coasts and towns, but to unite with
other nations to Ppolice the world,
And Wall Street—or at least a por-
tion of it—thinks something like this
is imminent,
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Colonial

Savings & Loan
Association

a “Fletcher Avenue”’
VARIABLE INTEREST

HOME LOAN

Lower interest rates are
possible, depending upon
type and location of your
property,

privilege of paying
without penalty or
you will ‘enjs

clote pononar

r

Date »f Investment

10 E. MARKET ST,

‘YEST”

SHE knows that NOW is the time to
insure the awnin
Later ‘othar things may interfere with its purchase,
Flotcher Avenue offers VARIABLE interest rates: the
znur loan in FULL at ANY TIME

the courtesus,
contact ‘assurad by having yaur loan
headquarters HERE AT HOME,

Ao you save the expenwe of FEPS for mortgage, in-
surance and service charges,

Money Invested In Feteher Menno Shares Participates In Dividends Deolared From

Fletcher Ave. Sav. & Loan Assn.

In the Heart of the Business District

of their own home,

ther interest charges .-, , ‘4nd
prompt sarvies ahd




