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| Continued light receipts kwall\} Austria and Switzerland over the
|and in other leading markets caused | Week-end purchased 1.200,000 bushels Times Special Writer
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NEW YORK, Oct. 11 (U. P.).
=U. S, Steel Corp. common
stock sold at 683 today, a new
low for the year and 214 points

below Saturday’s close. At 6834

the issue was 573 points holow

the 1937 high of 126': reached

in March.

NEW YORK, Oct. 11 (U.
P.).—The stock market de-
clined fractions to more than
a point to new low ground
since 1935 in active trading
at the opening today. Amevi- |
can shares broke in London |
before the New York open- |
ing. Bonds declined. Cotton
futures were steady.

A few exceptions
included aviation she

aided by
of

to the decline
talk of further purchases
planes by the Government
Loew's gained 3% to 68
shares and a few other
opened at the previous close
Steels again were heavy losses
Motor issues receded fractionaliy
Most rails rom\’tm'nd losses, Utili-
ties were ste

U. S Qtovl opm‘od 1500 shares af
697, off 1'¢; Bethlehem 60', oft|
1%4; Youngstown Sheet & Tube |
93, off 1% Standqw Oil of New |
Jersey 521s, off 1% Kennecott 40
off 1% International Nickel 47,
1; Illinois Central 13!, off
American Can 96, off 1,
York Central 231, off 1
Trading lightened after the open-
ing with prices coming up slightly

from initial levels.
~ =

Today’
At a Glance

GENERAL BUSINESS
R. L. Pouk & Co., September new
passenger car sales in U, S, esti-
mated at 220.000 units, vs
47 states reporting in August

Farm
1ssues

3

and

truck and commercial car sales 50,- |
000 units, vs. 58681 in August
54,611 year ago.
CORPORATION NEWS
Nashville Chattanooga &
Louis Railway Co., first
months’
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LUMBER OUTPUT
DROPS IN WEEK

| Deere & Co

" Gains Narrow for Fn'st Nine
wnd Nev Wonths of 1937 as Com-

pared With Last Year.

WASHINGTON,

S Busz ness Productior

ness booked by

Oct

11 (U. P) -
7, shipments and new busi-
the lumber industry |
|in the week ended Oct. 2 dipped be-
the corresponding 1936 week,

narrowing all gains for the first nine

months this year compared with iast
the National
300.414 in | turers Association reported today.

year,

Lumber Manufac-

It was only the second time this |
208,896 in entire U. S. year ago; new |vear that production fell below the |
1836 week, but the seventh consecu-

ive weekly

decline below 1936 for |
shipments and the ninth consecutive

nnfavorable comparison for new or- |

ders

The association reported that in;

b the week ended Oct
net income $53.652, equal 10 Istopd at 70 per cent of the 1929 | &0 & 1o § cents for various quali-

2 the industry |

21 cents a share, vs. net loss $200.870 | weekly average of production and 65
{per cent of average 1929 shipments. |
The 512 mills

year
New

ago

York Telephone Co. first |
$24.424 591 vear ago.
September |

$24 427 304, vs.
Remington Rand Inc.,
sales $4.100.000, vs,
ago, up 12 per cent
R. C. A. Communications,
August net income $84491,
838 480 \'om ago; eight months $722,-
028, vs 75,837 year ago.
Q«hm (‘n September

Inc.,

nine months $9,498.217,

16.5 per cent;
up 63 per

vs., $8929.13¢ year ago,
cent

American Securities Co., Sept
net asset value $824 a
share, vs. $1957 en Dec
$1..84 vear ago

30

31

feet

had out

reporting,
eight months nv' operating income |cant less than the 569 in the preced- | values.
ing ‘week,
of hardwoods

put of

2338

earlier, & decline of 11 per cent.

Shipments totaled 212,787,000 feet

sales $1,-lof 3 per cent.

10 per |

43 0"01

and softwoods |
$3.600.000 vear | combined, against 263434000 a week | €rs are withholding from the market

ments and 15 per cent greater than |

new ord

ers.

Year-to-date production was re-

ported

common [ sponding

»

[

1936

week,

per cent over the gorre-
slupmonu 8‘
and | per cent above and new orders only | ‘

1 per cent greater than in the first|
Shipments |

Bridegport Machine Co., first nine |nine months last vear.

months profit
$586.492, vs, $349.581 year ago
Century Shares Trust,
value of each participating share
was $22.58 on Sept. 30, vs. $26.76 on
Dec. 31 and $26.05 year ago.
General Capital Corp., Sept. 30
net asset value $3580 a share, vs.
$43.8¢4 on Dec. 31 and $41.42 yvear sgo.
DIVIDENDS

Distillers Corp.-Seagrams, Ltd
regular quarterly $1.25 on preferred,
payable Nov. 1 record Oct. 20.

S. H. Kress & Co. regular quar-
terly 40 cents on common, payable
1, record Oct. 20.

NEW BOND ISSUES
(Bq W. L. Lvons & Coé}d

Avery Sons 5s 47
Oro Pwr 4s 66

Maine Pwr dés 6
\T.nw‘ Pw

Elec Gas 4s 85
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FOOD PRICES

CHICAGO, Oct. 11 (U P.),
Michigan McIntosh, 756 90¢
toes Tennessee, bu. hampers
Carrots \}lmm.\. bunches, 262'a2c

Tllinois, \m 40 T5¢. Tomatoes—(

lugs, 50cw$1.50 Cauliflower—Colorado
$1.60% 1,90 Peas-—California, ham-
$2.50422.85, Celery .\nrhtg:\n,‘
crates, 25@40c. Onions _(50-1b
Washington Valencias anm 920,
Whites. 906 95c; Minnesota Yellows.
82'ze.
ARG!\TI\I GRAT

BUENOS AIRES. Oct
futures nnonrd steady
$1.41%, up Ssc February
corn 2october, ' 577,
$7%C, up _'ae Oats
changed Flax-—- Nn\hmh:“
chnngod P‘vlm'nn $1.29

Apples
Sweet Pota
T5¢ 6 S1
Spinach
Califor-

11 (U. P.).—Grain
Wheat--November
$1.02%. up 3Isc
ic: November
28340,
$1.46'¢,
unchanged.

| Cent
Cmwith
C

un- |
un-

before income taxes were 1 per cent below production for |
| the periogd and new business 8 per

liquidating | cent below output. ' bales, or about 6,400,000 bales above

| world usage last year.
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NEW YORK, Oct. 11 (U, P.).—Dun & Bradstreet's
daily weighted price index of 30 basic commodities,
compiled for United Press (1930-1932 average 100):

128.33 Year ago
Week Ago 133.08 1937 high

Month Ago 137.90
Following are the commodity
daily price index.
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Wheat, No. 2 red (bu)
Corn, No. 2 vellow (bu.)
Ryve, No. 2 (bu.)
Oats. No. ? white (bu.)
Flour, spg. pat. (196-1h. sk)
Lard, prime steam spt. (Ib.)
Coftee, Rio Ts spt. (Ib)
Sugar, raw 96 test (Ib.)
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‘Growers Withhold Large

| giving

|it is believed that uniess prices ad- |
Vs, | arainst 237,664,000 feet, a decline of | vance from current levels several |
{10 per cent and new orders 2083, 03,‘- | million bales of the new crop will |
600 feet against 209,142,000, a drop | g0 into the loan.
The week's production | quce substantially the offerings in |
204982, vs. $1,031982 year ag0d, uUDb was 10 per cent in excess of ship-|private merchandise channels.

[ not

| ing off in domestic consumption and

| staple and its ample supply.
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Ginnings From Market.

NEW YORK, Oct. 11 (U. P).—
Cotton market traders have been
increasing consideration to |
the fact that the Government has |
established a loan program for the |
current crop with rates ranging

Minp- ‘\’(nlma
Mo-K Tex
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Mont Ward
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| Nat  Biscuit
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ties, and that a large portion of
the crop now is selling below loan
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The market thus is attempting to
appraise conflicting effects of a
| world supply much above probable |
| consumption and of the probable
diversion of a substantial propor- | RhllIRS Bel
tion of the supply from distributive | Poor B
markets. Prow: Stl Cat
World production of cotton this | ;I\l(;;l\\(\;x\& .
| season is indicated, on the basis of | Pure Oil .
| present estimates, around 37,500,000
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Some experts
believe consumption this season will
attain the record proportions |

reached in 1936-37 because of a fall-
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the uncertain Japanese situation.
Other experts look for a new record
because of price cheapness of the |
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BROKERS’ OPINION

NEW YORK, Oct. 11 (U. P).—|
| Brokerage opinion today-— | s
E. A. PIERCE & C0.—The market | 3
remains in & defensive position al-| 84 & & B
| though favorable news could prob-|Std G & E pf .
ably uncover a stronger techmcalli',f‘ T
position than appears on the sur-|

- 83
e
T aa
It '

Studebaker
Sunshine Min
Superior Ol

LAMBORN, HUTCHINGS & (0.
—The numerous unfavorable factors |
which have tended to create price|
| declines have also exerted an unfav- | r
orable sentimental effect in many | ;;‘\ Prarq LT
| sections of business, so that discour- | Thomb Star
agement seems to be the order of | Tide W A O1l
the day. This is usually the typical | TiTs-D A%
psychology near the end of a .xub-p‘mn CYRT
| stantial decline, and W Twin Coach
not yet prepared to recommend pur-
we feel less pessimistic to- .y
| ward the market by far than we did CommOdltzeS
ago. The next several

[ TREND OF

weeks' action of the market should
bear very careful watching. |
WHOLESALE COMMODITY PRICES

Tenn Corp

HORNBLOWER & WEEKS—The |
likelihood that a rally, starting from;
around current levels will lead to|
the start of a sustained forward
movement, is increasing daily.

SHIELDS & ©O0.—The market is
more than entitled to a fairly good |
rally and it can be expericnced nt‘

any time, When it does get under-

way it should be a welcome oppor- |
| tunity to many to get in more liquid |
condition until such time as the pull |
plcture is clearer and more promis-

-
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THE PARKER CORP, GENERAL DISTRIBUTORS

Commodity—
Lambs, good (1h.)

Hides,
Wooel,

native hvy, steers (Ih.)
fine unwashed comb.
Cotton, mid upland (h) .
Nilk, 13-15 deniers Jap (b)) ..
Rubber, spt. smk. rib (Ib,) .
Copper, electrolytic (b)) ...

Lead, spot (b))

Zine,

Tin, straits, spot (b))
Silver, comml.
Steel Scrap, Chi.
Pig Iron, Iron Age comp.

Coke,

Cement, dom. Portland (bbl.)
Yellow Pine, 6 in, base (M ft.)
Douglas Fir, rouch (M ft.)
Gasoline, tank wagon (gal.) .
Crude Oil, 0 gravity (bbl) .
Source of Quotes—Chicago: Grains, ilvestock, lard, steel scrap

and h

Coke. Tulsa: Crude oil,

spot (

Conn

ides,

LN}

bars

ellsville

Boston:

(ton)

INCORPORATED INVESTORS

BOSTON. Oct. 11.—We still have
far to go before the average of
wholesale commodity prices
reaches the 1926 level, the objec-
tive desired by the Administration.
September prices were about 87
per cent of this level; in fact,
there has been but little change
in commodity prices during the
last six months. Prices today,
V however, are up 7 per cent from a
yvear ago and have jumped 46 per
cent from the depression low. Sta-
ble, rather than fluctuating, prices/
are conductive to good business.
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ELECTRIC SUPPLY
MOVEMENT EASES

|ized meetings on agriculture,

Declines Noted Since June,
Report Shows.

NEW YORK, Oct. 11 (U. P) =
Production and distribution of elec-
trical supplies, after establishing |
new peaks in the first half of lhp)
vear, proceeded at a greatly reduced
| rate in succeeding months, Dun & |
| Bradstreet, Inc., said today i

The decline in new orders to|
| manufacturers that started in June,
was unchecked at the end of Sep-
| tember,” the review added. “Instead
| of half-year production gains of 40
| to 90 per cent over 1936,
for the nine months was shortened
| to an average of 50 per cent, as
more factories postponed expansion
|plans and new building work
’ slumped further.”
|

the rise |

Wholesale orders leveled off after
the second quarter, when over- |
[ buying by retailers was general on |
i the rising market, Dun & Bradstreet |
| said. As a result, volume was but
| 10 to 40 per cent ahead of the 1936 |
nine-month figures, in contrast to |
| a spread of 30 to 75 per cent in the |
half-year comparison, although re-
placéments for the Christmas sea- |
son may widen their gains in the

| fourth quarter.

Even the most optimistic
estimates, however, do not place |
1937 wholesale volume at more than }
40 per cent over last year, according |
to the review. This increase \\'mnd[
lift 1937 sales to $660.000,000, com- |
pared with $472231400 a year ago.|

SPECIAL DISCUSSIONS
TO MARK ABA PARLEY

Agriculture, Public Relations |
Among Major Subjects.

trade |

|

(1300-1500)

BOSTON, Oct.

2| S T \
|
|

11.—Three special- !
cus= ‘
{tomer and public relations and |
clearing house problems will fea- |
|ture the annual convention of the |
| American Bankers Assnciatlnn.l

opening today and continuing |

* | through Thursday
.| Rudolf 8. Hecht,

chairman of the
[Hibernia National Bank, New Or-
[leans and former president of the
\‘nssocmnnn. will preside at a “clinic”
|on constructive customer relations on
Monday evening. Henry J. Steeps,
president of the Bank of Baraboo,
Wis., will outline the program un-
|dertaken by the bankers in that

tomers and the public

Other speakers at this “clinic”
will be Jesse F. Wood, vice president
ol the State-Planters Bank and
Trust Co., Richmond, Va., and Ray |
A. Tllg, vice president of the Nation-
al Shawnut Bank, Boston. 1

|
. | state to improve relations with (‘Ils-{

|

FOREIGN EXCHANGE |

NEW YORK. Oct. 11 (U. P.).<Forelgn | b
exchange opened steady

Cable

Rates
England (pound) 495 7-18
Eng. (60-d bill rate) 494 13-16
Canada t(dollar) 1.00 564
France tfranc) 0332 |
Italy (lire) 0528% 0000 s |
Belgium (belga)
Germany imark) .
Switzerland (franc)
Holland (guilder)
Spain (peseta)
Sweden (krona)
Norway (krone)
Denmark (krone) 2 2
Japan (ven) ‘

Net ’
Change

0o %-lﬁ

00 J-lﬁ‘

000015

qum N'I

|
|

New Business Books 1
Available at Library ||

The following new business
books now are available at the ‘
business branch of the Indian- ||
apolis Public Library: . |

ON _MET OD\ oF
PRO%(‘(‘I\!G RESEA ATE- |
RTALS, by Robert €. Hrlnklrv The
first duty of sc hnlnuhm is to pro- |
tect and preserve original writings, \'
the loss of which would be irre- |
trievable.' f

PROBLEMS  OF LABOR RELA- |
TIONS, by erman Feldman, Two |
hundred and fifty actual cases {llus-
'raH\p of the various problems of

labo

HOW TO_FILE AND INDEX, by
Bertha M. Weeks, Complex modern
business requires filing methods ade-
nlln to meet the demands made on

CO\SPQI'F\TI\L COVERAGES, by
W. S, Foster. A first book to tell |
how to write and sell insurance on | |
use and occupancy, rent and lease- |
hold, profits, contracts, unearned pre-
miums, improvements and Dbetter-

ments, ete
WHAT ABOUT RADIO? by Ken-
neth M. Goode. How many listen at

a time, how long. why and when?

RE-

[eents.
(210 to 225 pound butchers.

| offerings at $5.50 to $6.50 and a few
| good cows upward to $7.50

| lambs went
| medium generally from $8.50 to $9.50.
| Slaughter ewes remained unchanged

|or $4 top for

| calves

;rurl‘f‘n' receipts, 20%zc;

1915¢:

Prices advanced 25 cents on
weights from 160 to 300 pounds while

| weights below 160 pounds gained 40

Top rose to $11.50 on choice
Packing
sows sold from $10 to $10.50, top on

|smooth lightweights reaching $10.65.

Trading on vealers got off to an

| early start this morning. Prices held

fully steady with Friday's average.
Good to choice vealers cashed from
$11 to $11.50, with mediums gener-
ally at $9 to $10.

Killers were again denied steers
or yearlings of good or better grad-
ing. Best steers on offer
around 1050 pounds, brought $10.50,
with bulk from $7 to $10. Two loads
| of heifers were being held at $10,
[ but most kinds were between $6 and
$850. Low cutter and cutter sows
held at $3.75 to 85 with grassy fat

Most
sausage bulls cleared at $550 to|

Light receipts of lambs locally, as
| well as at other markets, coupled
with a higher fresh lamb trade at
eastern cities, boosted live prices.
Good to choice ewe and wether
at $1050 to $11, with

as compared with last week's close,
choice lightweight
descriptions,

2

Receip!s
4000

2500

|in Indianapolis today, according o | ynited Kingdom
‘/the Bureau of Agricultural Eco- | Liverpool was very steady through-
» | nOmies,

|

|

scaled |

mnn
00 |

4300
4500 |
800 |
5500 |

g R I e

~ 5

ht Lights
140« mn ‘Good and
Medium
Lightweights
1160-180) Good and
Medium
(180-200) Good ana
Medium
(210-205) Good and
(220-250) Good and
Heavyweights
1250=200) Good and
1200-350) Good and
cking Bows
1275-300) Good
1350425/ Good
25-5501 Good
1275-550) ‘\Yﬂrﬁ\lm
Q!aneh'm Pig
00-140) (mnd and choice 0.75
Medium . 950
CATTLE
Receipts, 1300
Steers
1550-000) Choice
Good
Medium
Common
Choiee
Good

choice. . $10.504 11.35

choice. .
choice

choice ..
choice. .

choice .,
choice,
Pa
10,504 10.65
10,256 10.50
. 10.00610.25
9.25@10.50

7 10.75
@10.50

(900-1100) o 1956 17.50
C . 10,004 15 .50
Medium . B.00611.95
Common (plain) .. 6506 850
(‘hmu‘ o 18.50@17.75
Good

Mrdmm

Choice
Good

1110013001

Heifers

(550-750) Choice

Good ..

Common

Ciood and cholee ..
Common, medium

Cows

(750-800)

Good
Common, medium
Low cutter and cutter

Bulls
Good heefl)
Cutter, common and medium
Vealers
Receipts,
choice

5.00@

500~
10.50%@ 11.50
90061050
6.00@ 9.00

| Good and
Medium
ICull and medium
Calves
(250-500 Good and choice
Common, medium
Feeder and Stocker
Nteers
Good and choice .
Common, meaium
(800-1050) Good and chmrr
Common, medium .

8504 11.50
5506 850

Cattle

8.00@10.00
6.006@ 800
8007 10.75
6.00@ 800

(500-800)

| Heifers

8.00
7.00

Good and choice v 100@
Common and medium 55061
Cows
Good
Common

5.007%
4 50
LAMBS
1500 -

$10.504 11.00

6.00

and moedium 500

SHEEP AND
Receipts,
Lambs
Choice
Good
Medium
Common
Shorn Ewes
190-175) Good and choice. .
Common, medium
CHICAGO, Oc U, P.) —Hogs
xf‘m'\ 12 000, nuhldmg1 3000 directs
l\rv to 15 cents tgher
ood and choice, 100- 2'!0 1bs., GH 10
'vv‘ll 35, 150-180 Ibs,, $10 804 11 J'S 240-300
Ibs,, $10.40711.25; most good nnrl\mn sO0WS,
$9.50@ 10: lightweights up to $10.1
Cattle—Receipts, 16,000 mcluqu 2\00
Grain fed steers, 256 to 50 cents
n!hrn steady to 25 cents higher
top, $10.43; vearlings, $18.50; few
1561 18.75 fed heifers strong, |n[
sgers and cows uneven, mostly
strong, 'ow cutters and cutters
78605, Western grassers, $8.50, stockers
ur| feeders active, 25 cents L\.uhm bulls,
125c up. sausage bulls, vealers
ll *ﬂ steady
Shmsn Receipts, 15,000, Including 5000
i Good and choice range lambs
y to strong: choice Colorados, $10.75
natives, $10.25@ 1050, ewes, $3.5064.75;
sheep, steady

LAFAYETTE, Oct
Market, 206 30c higher,
G11.40: 225-250 Ibs,,
$10.006111.10 170200 lh\ #11.10@11 20
150-170 Ibs. $10.50611: 130-150 Ibs, 8104
10.25; 100-130 Ibs., $0.2560.75. roughs, %10
| down. OCalves—$10 50 down. DLambs-—8$10
dn\\ n

CHIC AGO PRODUCE

4201 cases:
extra firsts, 21'se;
checks, 18¢, dirties

Market, easy; receipts, 8950 tubs:
(00-011, score),

. 10,0610 50
7.504110.00
580w 7.50

3.006

1766

3,50
3.00

Mm

higher;
early
loade
$14.25:

Mrh te

11 (U, P —Hogs
'mn 225 1bs,, $11.25
$11.25; 250-328 Ibs

weak .
e,

Market, receipts,

Fegs
fresh graded firsts

Rn'!cr
extra firsts
extras (92 soore), 34%c;
seconds, 28@30!.c.  specia
standards, 33% 6 3dc: centralized (89 score),
2lae; cv-n(mmon (88 score), 33c

Poultry—Market, s!ondv rocotnu

trueks: duck- 1619, 16¢;
18146210 oosters, 8 d

, ANt (r:nc hronor- - @ 26c;
hnldm

2 cars,
hens,
spring

tur-

10%

19“.6
llbo nl demand,

Longhorns,
PolnMM ~Supplies,
00d ; arket. woak: fdaho Russet Bur-

hnnk\ Sl 10&:145 U No 2, $1.10611.20

Colorado Red McClires, $1.804/1.35; North

Dakota Bliss Triumphs  $171.10; North

| Dakota Cobblers, 82'u@085¢; North Dakoin

Early Ohins, 98c/r8105: Minnesota Cob-

blers. 85¢c; Minnesota Bliss Triumphs, %l M

Minnesota Round Whites, unclassified,

Wisconsin Round ‘Whites, 807 90c:

fgan Russet Rurals, 85¢: Michigan Green
ountains, $1.021;, i on track,

404, shipments, 1114; Hnmrdnv

SAFETY

in businass.,

30th and
Edward B. Raub,
President

"QUALITY, SERVICE ond

has characterized the progress of the Indianapolis Life In-
surance Company, through its nearly one-third of a century

COMPLETE LIFE INSURANCE SERVICE—POLICIES
TO FIT EVERY NEED.

FIRST"

Meridian.
A. LeRoy Portteus,
Vice President,

1
1

{ .

} : 4(W\\CO and Standard Oil Co.
1

1

1

1nnnm1nn‘Statr‘s Steel Corp. as &

| shares into accounts,

was reported.
out the session. Buying in Chicago
was in fair volume and all futures
advanced.

Corn prices weakened, probably
on the report that Rumania has
okayed exportation of 100000 tons
of corn, 40,000 tons of which will
go to Poland. Trading was irregular.

WAGON WHEAT
City grain elevators are paying for No
2 red, 93c; other grades on their merits
C_;\sh corn, new No. 2 yellow, 6le. Oats,
27¢.

WINNIPEG WHEAT
open

ceevns  $1.08%,

SR G hda )

Chang

December .. 20
May . v

cago is getting attention. If he
means by “concerted action” and bv
“international gquarantine” against
the war makers, that the Unived
States and England and France and
other mnations
should wunite in
a definite combi=-
nation to taka
positive action
against the It=
alys, the Gere
manys, the Ja=
pans, it will be
necessary to recs
ognize some very
grim but simple
facts.
One of them

Mr. Flynn is that Ttaly and

STREET WIDENS

MARKET PROBE

[

Exchange Asks Informatuon‘
On Four Additional
Issues.

NEW YORK, Oct. 11 (U. P), == |
The New York Stock Exchange's|

the stock market between Sept, 7\
and 25--a period in which <P(‘\lll(\|
values tumbled almost $10,000,000,000 |
~was widened today to include |

stocks of the American Teiephone
& Telegraph Co., General Motors
Corp., New York Ceniral Railroad
(New Jer-

| sey).

Two weeks ago the exchange se-

“guinea ‘
pig explaining that the issue had |
[ been chosen because of its activity
and the fact that it was representa=
tive of stocks listed on the exchange

| as a whole,

The exchange in the U, 8. Steel
study asked members to furnish the
business conduct committee with
information regarding all transac-
tions in the issue, inciuding full and
odd lot purchases, sales, receipt of
deliveries of

| shares from accounts and transfers

|ities & Exchange Commission

‘Consulate General

Re- |

between accounts. TIn its latest re-
quest, sent to member firms Satur- |
day, the Exchange asked for similar
information regarding the four ad-
ditional stocks, except that odd lots
were excluded from the question-
naire.

The notice disclosed that the ex-
change already has received all
data it requested from members rel-
ative to the study of U. 8. Steel
common. As yet, however, it has
not indicated whether the results
of its study will be issued for gen-
eral consumption,

It is undarstood that the ex-
change study was inspired by the
desire of its officials to attempt to
determine ocauses for the market
break in September—the fifth larg-
est, decline in history.

Although there has been persist-
ent rumors that the exchange
launched its study following a “sur-
prise” investigation by the Secur-
in
common stock of U. 8. Steel, neither
the exchange nor the SEC have
cnnmmnd tlw ronmu

REICH WILL PAY $25
ON DAWES GOUPONS

States
Plan for Oct. 1 Interest.

NEW YORK, Oct, 11-Coupons
maturing this Oct, 15 of the “Cer-
| man External Loan of 1924, which
fs popularly known as the Dawes
Plan Loan, are redeemab.® in the
saine manner as those which ma-
tured last April 15, it was an-
nounced today by the German Con- |
sulate General.

The ecoupons in point ‘of the
American tranche of the Dawes
Loan are stamped U. 8. A, domioile
Oct. 1, 1035,

| deadly earnest.

“Holders will have the opportu-
nity to sell their coupons maturing |
Ooct. 16 against dollars at J, P.|
Morgan & Co, or at any of the
American offices of the German|
steamship company, the Hamburg-
American Line, on or after the date |
S maturity, The purchase price
will be $26 per $35 face amount
nf the coupon,” the announcement
stated.

‘Dawes marks may be acquired
at the customary rate of exchange

as heretofore, according to regula-|
tion in effect.”

MODERN
OFFICE
EQUIPMENT

—pays for
itsalf in
greater
speed and
accuracy ...
in time and
labor saved
« v« In bat
ter service
to custom-
ers,

\Id

Germany and
Japan are not bluffing They are in
Therefore, if Press
is going to lead or
join a combination of nations to
check Ttaly, Germany and Japan,
e too will have to be in deadly
earnest. No bluffing will do.

Ttaly, Germany and Japan, what=
ever may have been their first ins
tentions when they set out on their
present course, are now ho longer
at liberty to turn back. In the very
act of preparing for war-like meas=
ures they have completely transs
formed their societies. They have
built them on war activities, They
have established their existing eco=

ident Roosevelt

wtud\ concerning the character or|nnmlf‘ survival on war industries,

They have created military and
propaganda machines to support all
this. And all these forces have gens-
erated an energy which drives them
with the force of doom in the dis
rection they are now going,

Be Prepared
If Mr. Roosevelt and his proposed
allies plan a program of restraint
against these desperate naticas they

| lected common stock of the U“"Pd' had hetter be prepared for anything

which may happen. England and
France recognize this and are now
driving with frantic haste to the
fullest measure of military prepara=
tion within their power. If Presis
dent Roosevelt wants to join up in
this movement he too must be
realistic. He had better make up
his mind to be prepared to lead
the American people presently in a
gigantic program of military and
naval preparedness. To stand at
the crossways of the world and hurl
denunciations at other powers, hows=
ever just those denunciations may
be, to demand action against them
would be the act of a mad man if
he did not propose to support his
ncts with adequate preparation for
war,

No President, however, can carry
out such a program without the
whole-hearted support of the peo=
ple. And the President, having
blundered into one crusade against
the courts without having the nas
tion behind him, would do well to
make sure that he does not set
off on a new crusade which the
people are not willing to follow.

There can be no doubt that Amers=
feans are profoundly interested in
the preservation of peace. Unless
they have changed recently they
are also deeply suspicious of the
theotry that the way to make peace
is to go to war., It would take many,
many months, perhaps years, of
intensive propaganda and artfully
contrived emotional appeals to rouse
the American people behind an
ageressive international program
with {ts threat of war beyond. The
President’s sentiments about war
and its cruelties will be applauded
by everyone. But bevond that he
has put his hands upon a series of
highly explosive ideas. Tt is cers
tainly to be hoped that he plans no
surprises in this field.

LOCAL IS%UES

(By Indianapolls Bond & 8hare Corp.)

The following quotatiohs do not repres
sent actual bids or offerings but merely
indicate the approximate market fevel
based oh buying and selling inquirfes or
recent transactions

BONDS
Citz Tnd Tel (TH) 44« 61
H Tel & Tel 't W 5H! 56
HTel& T
Ind Asso Tel 4148 65
Indifana Tel Co Bs
Ind Railwayvs Inec
Interstate Tel & Tel !
Indpls Water Co 3.5 66
Kokomo Watesr Works 5s
Morris S&10 Stores 55 850
Muncis Water Works 8x 65
Noblegville H I, & P 8lys 47
Ohio_Tel Serv 8s 47
Pub Tel 5lus
Richmond W W 85 57
| Bevmonr \'sutnt Co \s 40
T H Trae & L 44
T H Water Wmlw By 49
Trae Term Co Bs b7
STOCKS
Belt RR 8t Yds com ..
Belt RR 8t Ydus nfd
Cent Ind Power
Home T&T It
Hook Druc Ine
lnrl & Mich E 7s .
Cien Serv Co v
lnd Hydro Elec com s pfd ..
Indpls Gas Co_ cony v
Indpls Pwr & Lt nfd 6s
ndpls Pwr & Lt nfd 6148 .
Indpls Water Co pfd bs
llnr‘nln Natl Life Ins Co com
allory com
\N Ind Pub 8erv Co pld 5l4s
XN Ind Pub Serv pfd 8
XN Ind Pub SBerv Jn pfd s
Pub 8erv _of Ind nfd 6s
Progress Laundry Co com #s
Pub 8erv of Ind nfd 7s ..
Smith Alsop P&V pfd
Smith Alsop P&V com
Terre Haute Blec Co 6s .
Union_Title Co com
Van Camp Milk Co nfd
Van Camp Milk Co com
By M. P. Orist & Co.)
xMarket Si hwmunz Corp... 26.05
xE\ Dlvmon

Bid
1081
103 1%

Ark
10114
106
106 14
106 '
100
#n
00y
101

102

onm

—

e
o————

Notice of 19th Consecutive
Quarterly Distribution of

QUARTERLY INCOME
SHARES, Inc.

The Board of Directors has
authotized payment of the reg.
ular quarterly distribution of
30 cenrs per share for the
period ended Oct. 135, 1937,
Checks will be mailed to shares
holders November 1, 1937,

An extra distribution of $1 per

sharein fiveyear 5% Debentures

will be mailed on Oct, 1%

1937 to shareholders of record
Oct. 1, 1937,

HAROLD . DUGAN

Secrerary

October 11, 1937




