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IN LIGHTER VOLUME
AFTER EARLY GAINS

Westinghouse Breaks
Eight Points to
Year’s Low.

BULLETIN
NEW YORK, Sept. 10 /
(U.P.).—The : stock market
broke 2 to 10 points to new
lows for the year in the third
hour of trading today. Volume
increased on the decline.

NEW YORK, Sept. 10 (U.
P).)—The stock market re-
sumed its decline today with
volume curtailed. Losses
ranged to eight points in
Westinghouse Electric which
made a new low for the year
at 130, General Electric and
Allis Chalmers were down

more than a point each.

Bethlehem Steel’ broke 3% points
to 833% to lead steels lower. U. S,
Steel touched 993 early in the day
and then fell to 9735, where it was
off 1%.

Rails were off fractions to more
than a point. Scuthern Pacific
touched 36 and then eased to 333%,
where it was 1% lower. Atchison
was off 1% at 63. New York, Chi-
cago & St. Louis preferred made a
new low at 67%, off 2%,

Paramount declined more than a
point. Allied Chemical equaled its
low at 212, off 3, and du Pont
touched 147, off 21%. CHrysler at
983 was off 2% points. Montgom-
ery Ward lost nearly two points.

Firm Trend Broken

Some firmness appeared at the
opening, hut lack of -follow-through
krought the lower trend. News from
London was bullish. American shares
were sharply higher there, with
other sections of the market follow-
ing.

Domestic corporation bonds eased

.irregularly in quiet trading, with
_ rails reacting most.

U. S. Govern-
ments were mixed.

Curb stocks worked
lowel.

irregularly

FIRST HOUR

The market opened firm and
moderately active but there was no
follow through to the buying and
the list eased off on light trading.
Bethlehem Steel led, dropping 1%
to 85%. U. S. Steel had 3 loss to
981 . Chrysler dropped to 993: for
% loss while General Motors was
unchanged at 513%. Rails were
mixed. Southern Pacific opened
with a point gain but lost part of
the advance. Atchison and Chesa-
peake & Ohio made fractional gains
and New York. Central was un-
changed. Metals were easier and
Consolidated Edison eased off after
early firmness.

Volume approximated 290,000
shares, compared with 440,000 in the
first hour yesterday. Dow-Jones
average: Industrial, 165.86, off 0.50;
railroad, 44.46, off 0.20; utility, 25.90,
off 0.04.

SECOND HOUR

Mild selling developed and the
list went to lows for the day. Some
higher-priced issues broke sharply,
including Allied Chemical at 205, off
10; Union Pacific at 108, off 3; Union
Carbide at 89%, off 2% ; Johns Man-
ville at 107, off 4%, and Westing-
house at 130, off 8, all at new lows
for the year. U. S. Steel was fairly
active and showed 13 loss at 973,
while Bethlehem broge to 83% for
33: loss. Chrysler at 981 was two
points lower and.General Motors
had 3 loss at 50%. Rails weakened
as Atchison lost a point. Metals
dipped under lead of Anaconda and
International Nickel, each of which
lost more than a point.

Volume approximated 330,000

" shares, compared with 239,000 in the

second hour yesterday. Dow-Jones
averages: Industrial 163.09, off 3.27;
Railroad 43.91, off .75; Utility 25.64,
off .30. g

T od_dy’s Business
At a Glance

GENERAL BUSINESS

Dun & Bradstreet, Inc., reports
retail trade 2 to 5 per cent over
preceding week and 6 to 15 per
cent over year ago; wholesale trade
8 tq 16 per cent over year ago.

Federal Reserve System reports
week ended Sept. 8, gold stock $12,-
604,000,000, up $37,000,000; circula-
tion up $65,000,000 to $6,597,000,000;
excess reserves up $10,000,000; ratiow
%79.6 per cent vs. 79.5 previous week|
and 79.5 year ago; loans to dealers|
and brokers off $25,000,000 to $1,-
146,000,000,

Dun & Bradstreet, Inc., reports|

business activity for week ended
Sept. 8 declined to 94.1 per cent of
normal vs. 97.9 previous week and

- 884 year ago,

CARLOADINGS

New York, Chicago & St. Louis
Railroad Co., week ended Sept. 4,
own lines loadings, 5375 vs. 5560 pre-
vious week and 5300 year 4go.

Chesapeake & Ohio Railway Co.,
week ended Sept. 4, own lines load-

- ings, 24,824 vs. 25,322 previous week

and 24,586 year ago.
Chicago, Burlington & Quincy
Railroad Co.,. week ended Sept. 4,

' own lines loadings, 16,994 vs. 16,70%

previous week and 17,123 year ago.
CORPORATION REPORTS

International Telephone & Tele-
graph Corp.” and subsidiaries, first
six months net income, $4,285,854
or 67 cents a share vs. $1,662,374 or
926 cents year ago; June quarter net
. income, $2,627,416 or 41 cents a
- share vs. $1,658,438 or 26 cents pre-
geding quarter and $846,406 or 13

_cents year ago.

J. C. Penny Co., August sales $19,-
‘760,852 vs. $19, 364.852 year ago;
ght mobnths sales $155,478,123 vs,
143,657,870 year ago.
Pltt.sburgh & West Virginia Raﬂ-
y Co., first 7 months net mcome1
$229,156 or 99 cents a share vs|
252 or 19 cents year ago. |

Chicago Stocks
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FLYNN A
FAIR PR

Measare Will Raise Prices
Already Too High, He
Points Out.

By JOHN T. FLYNN
Times Special Writer

NEW YORK, Sept. 10.—The Mil-
ler-Tydings Bill is in effect, but of
course it is so young that the effect
has not yet been felt. But for those
who are already bothered about the
rise in prices there is no doubt that
it will give another boost to the al-
ready perilous price level.

This may be
said with assur-
ance because
there are already
in force similar
laws passed by
state Legisla-
tures ‘in the last
two years. The
Miller - Tydings
Bill now brings
under the effect
of this new and
dangerous prin-
ciple goods in
interstate com-
merce.

It is a rather singular thing that
price fixing ‘and price boosting and
trade agreements and all sorts of
restraints upon trade to hike costs
up to the consumer were formerly
sponsored by Republican groups and
bitterly fought by Democratic
groups. The Miller-Tydings Bill has
been appearing in. Congress for
years. But in those old days it used
to be known as the Capper-Kelly
Bill. Senator Capper and Rep.
Kelly (the latter now deceased)
were on the Republicans’ side. One
can go back through the Congres-
sional Record and find pages blaz-
ing with denunciation of this price-
nging scheme by Democratic mem-

ers.

A

Mr. Flynn

Democrats Take Over

But no sooner are the Democrats
in power than they run wild with
plans to save the nation by raising
prices, limiting production and by
permitting businessmen to unite and
agree in all sorts of concerted plans
for nicking the customer. President
Roosevelt, to his credit, denounced
the Miller-Tydings Bill, But the bill
could never have passed had it not
been for the wave of sentiment for
this sort of thing churned up in the
first Administration of the President.

As a direct result of that all over
the country Legislatures have passed
all sorts of so-called “fair price”
statutes under which manufacturers
are able to force dealers to charge
the prices fixed by the manufac-
turers.

The effect of these bills may be
seen in the prices of goods in a large
department store. I give the in-
crease in prices on groups of articles
after price-fixing under the’ state
statute:

Per Cent

Cosmeties ... i il 85

Drugs 16.5

BHEHOTE . Lo oii et o124

5 o 154

Miscellaneous «........... 205
These price increases apply to
thousands of articles. And these

“essesessssssseranes

figures relate to the time before the | Am

Miller-Tydings Act went into effect.

-| When manufacturers get into action

under that bill we may expect to see
this area of price-fixing widened.

net profit, $196,560 vs. $161,226 Year
ago.
DIVIDENDS

American Capital Corp., 75 cents
on $3 preferred on account of ac-
cumulations, payable Oct. 1, record
Sept. 15, vs. like amcunt July 1.

American Hard Rubber Co., $2 on
preferred, payal-le Sept. 30, record
Sept. 15, vs. like amounts in previous
quarters,

Davega Stores Corp., regular quar-
terly 3172 cents on preferred, pay-
ahle Sept. 25, record Sept. 20.

Kirkland Lake Cold Mining Co.,
interim 6 cents, payatle Nov. 1, rec-
ord Oct. 1, vs, 3 cents June 1.

Midland Steel Products Corp., 50
cents on common, .payable Oct. 1,
record Sept. 20, .vs. like amount
July 1.

Moore Corp., Ltd., regular quarter-
ly 40 cents on common, payable
Oct. 1, record Sept. 14.

Nevada-California Electric Corp.,
regular quarterly $1.75 on 7 per cent
preferred, payable Nov. 1, record
Sept.

Novadel-Agene Corp., . regular
quarterly 50 cents on common, pay-
able Oct. 1, record Sept. 21.

S. Stroock & Co., 50 cents, payable
Oct. 1, record Sept. 20, vs. like
amount July 1.

Westinghouse Air Brake Co., 25
cents on common, payable Oct. 30,
record Sept. 30, vs. like amount
July 30.

Bank of Manhattan Co., regular
quarterly 3712 cents, payable Oct. 1
record Sept. 14.

California Packing Corp., regular
quarterly 371 cents on common;
payable Nov. 15 record Oct. 30.

Connetticut - Gas & _Coke Securi-
ties Co., regular quarterly 75 cents
cn preferred payable Oct. 1 record
Sept. 15.

Devoe & Reynolds Co., Inc., regu-
lar quarterly 75 cents each on com-
||{mon A and B, payable Oct. 1 record
Sept. 20.

Fundamental Investors, ‘Inc., 25

cents, payable Qct. 1 record Sept. 16
vs. like amo July 1.
(Copyright, W37, by United Press)

NEW YORK STOCKS

By United Press
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FOOD PRICES

" CHICAGO, Sept. 10 (U. P.).—Sweet Po-
tatoes—Tennessee, bushel baskets, 90c.
Carrots—Illinois, bunches, 1%2@3c. Spinach
—Michigan, bushels, 75c@$1. Tomatoes—
Michigan, 12-qt. baskets, 15@40c. Cauli-
flower—Colorado, crates, $1.60@1.75. Peas
—Cnlorado, hampers, $1.75@2.25, Celery
—Michigan, flat crates, 30@65c. Onions.

(50-1b. sacks)-—Indiana Yellows, 80c; Iow.

zle})lgwsbr ‘?65@70% lWaishmgton ; Valencga:
on

AR ch alencias, §$1; Minnesota
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DOW-JONES STOCK AVERAGES

30 INDUSTRIALS

Yesterday «...oceeseceecq....166.36
Week ago ...,
Monih ago
Year ago ........

High, 1937, 194.4

High, 1936, 184.90; low, 143.11,

20 RAILROADS
eesssssecaccasesces 44,66

+42.99
+1.33

—0.41

Yesterday
Week ago .
Month ago
Year ago ......
High, 1937, 64.46; low, 43 63.
High, 1936, 59.89; low, 40.66.
20 UTILITIES'
Yesterday Sesswansaliancas SN0
Week a0 ...covnsenne

Year ago .. A
High, 1937, 37.54; low, 25.28,
High, 1936, 36.08; low, 28.63.

0 STOCKS

Week 80 ccvsesssceses

High, 1937, 69.67; low, 54.90.
High, 1936, 66.38; low, 51.20,
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BANK STOCKS

By United Press

Bank of Manhattan
Bankers Trust

Chemical
Commercial .
Continental .
Corn Exchange .
Empire %
First Nat xonal .
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Manufa.clurers
National City .
Trust

Public eereen .
Title Guarantee ..........o. .

xEx-dividgnd.

INSURANCE STOCKS
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Great American
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Phoemx Fire'
Sun Life

Travelers s
Westchester Fire

BOND PRICES AT LoOwW -
SINCE JANUARY, 1936

NEW YORK, Sept. 10 (U. P.).—
average price of all bonds listed on
the New York Stock Exchange de-
clined to 92.76 per cent of par at the
end of August, the exchange tabu-
lation released today showed. That
was a new low since Jan. 1, 1936,
when the average was 91.85.

Valuation of all listed bonds as
ofrthe end of August, the exchange
figures showed, was $43,808,755,638.
It represented a decline of $487,379,-
942 from the total at the end of
July and was the smallest total
since Dec. 1, 1936. However, the lat-
ter included 1408 issues against 1386
issues at present.

CUBAN EXPORTS OF
SUGAR UP SLIGHTLY

NEW YORK, Sept. 10 (U. P.).—
Cuban exports of su% from Jan,
9.

1 to Sept. 4 totaled 51,821 long
tons, compared with 1,939,374 in the
corresponding 1936 period, an in-
crease 'of approximately 5.8 per
gent Lamborn &- Co. reported to-
ay.
" Shipments to the United States

7| amounted to 1,621,988 tons, against|;

1,321,051 in the 1936 period, a rise

of 22.8 per cent. To other destina-|Ser

tions, principally European, exports

aggregated 429,833 tons, compared |SY

with 618,323 in 1936, a decrease of
30.5 per cent.
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U, . HELD HOPE
OF NAZI FINANCE

French Newspaper - Series
Believed Written by
Dr.' Schacht.

PARIS, Sept. 10 (U.P.) —Only the
United States can save Germany
from the economic and financial
hole in which she finds herself and
probably save Europe from another
war, the newspaper Information said
today.

The financial newspaper intro-
duced the analysis as prepared by

“one of ‘the most important Ger-
man inylustrial groups” and printed
the report in four installments, be-
ginning yesterday. Terming the
Reich’s  four-year plan an “auto-
cratic system,” the analysis attacked
the German Government’s present
economic policy.

In view of rumors Dr. Hjalmar
Schacht, German Minister of Eco-
nomics and Reichsbank president, is
ready to resign, there was more than
a strong ‘suspicion here that he is
the author behind the analysis.

Reich Monopolizes Credit.

The article pointéd out that the
Government has monopolized almost
all credit and that it took up a sys-
tem of pyramiding its paper which
banks were obliged to take and
which the four-year plan, which
needs capital chiefiy for nonproduc-
tion purposes, will aggravate.

The result, it warned, may be that
banks may become so short of ready
money that they will be unable to
meet current depositor  demands,
causing a banking crisis, At the
same time, prices have been rising
steadily.

Revaluation of the mark will not
help, it continued, because the unit

39
4

is not supported by any reserve and
thus is purely a money of confidence.

Once this confidence is shaken there
will be nothing to stop the mark
from falling to zero, according to the
article.
2 Solution Suggested
The conclusion found that the
United States is the only nation

which ean supply what Germany

needs. It said those needs were as
follows:

1. The United States must con-
solidate Germany’s foreign loans,
offering her a 10 to 20-year mora-
torium, °

2. The United States must offer
Germany - short-term credits of
between $601,950,000 and $802,600,-
000 for the purchase of raw mae=
terials, repayable within one or two
years.

3. The United States must con-
clude a commercial treaty with
Germany guaranteeing her a
market between $600,000,000 and
$800,000,000 of her finished products.

4. United States must offer Ger-
many long-term credits of $403,100,-
'000 in gold or foreign currencies to
support her money.

FOREIGN EXCHANGE

NEW YORK, Sept. 10 (U. P.)—]
exchange opened lrtegulan(y lowe’ 1 H !';r:lzn
e

i Chnnfe.

tes.,
und 4.94%,
bill tate) 4.93%
olla: 99

.0853’/4 —.000634
05263 -.0000
.1683%

.4013

2297Y,

5505

2550

.2485

.2208

Norway (krone) |
Denmark (krone)
Japan (yen) -
*Low since 1926,

PRICE IN DEX AND COMMODITY QUOTATIONS -

DAILY PRICE INDEX
{NEW YORK, Sept 10 (U.P.).—Dun & Bradstreet’
daily weighted price' index of 30 ba: y
compiled for 'the United Press (1930-1932 average

equals 100) :

Yesterday ....,....138.81| Year a§

Week ago

cesse...137.45/1937
Month ago i ~ingg

Following are  the orices used
Commodity— .
Today
$1.12
1.09%
«86%4
.33%
%.10
1045
09%
0850
341
1110
A1%5

Wheat, No. 2 red (bu.) .

Corn, No. 2 yellow (bu.)..
Rye, No. 2 (bu.)

Oats, No. 2 white (bu.).......s0
Flour, Spg. Pat (196 Ib. sk.)....
Lard, prime steam spt (Ib.)..
Coffee, rio s spt (1b.).
Sugar, raw 96 test (Ib.).
Butter, 92 score (1b.).. s
Hogs, 290-350 1b. gd. ehu!c @b
Bteen. uoo-uoo miu an.)...

-140.59{1937 low (Sept. 1)

In compiling the index:

Commoduy—

sic commodities, | Lambs, good aw)

Cotton, mid-upland
133.24
(April 5).158.26

..137.05

Rubber, spt smk rib
Copper, electrolytic
Lead, spot (1b.).
Zine, spot -

Week

Ago
$1.10%

10114
8334
317%

6.85
.1035
09
0350
3414

Year
Ago
$1.14%
1.13%
9258
4534
7.575
1185
08
0365
361

Crude oil, 40 gravity

Hides, native hvy. steers (1b.)..
Wool, fine unwash combing (Ib.)

Silk, 13-14 deniers Jap (1b.)....

Tin, straits spot (1b.).
Silver, comml bars (02.)..cc0000
Steel, scrap, Chi. (ton)........
Pig fron, Iron Age comp (fon).
Coke,- Connelsville (ton)

Cement, dom. Portland (bbl.)..
Yellow pine, 6-in. base (M, f.).
Douglas fir, rough (M. ft.).....
Gasoline, tank wagon (gal)....

Week {

Tolluy Ago Ago |

$ .000215 $ .1032% § .0913
18% 183% 124
41 41 35%
0937 0936 -1235
1.86% 87%% 11
.1918 .1868 .16 5-16
14 a4 093
085214 .0652%4  .0460
068715 (068714 | .0490
59% 5856 4414
4434 443 4434

18.50 18.75 16.25

23.25 23.25 18.%3
4.35 438

2.25 2.28

60.00

52.50

Year

serearseies

ab.)...

(Ib.).vevess
b,y

(bbL)..ose

-1087%
168715 ¢

0135
0950

scrap and hides.
nelsville: Coke.

IHoBS MAK’E‘NEW’

« |largest salable run of hogs at 11
markets, hog supplies|j

% | classes.
s | butchers brought $12.15.

y of $10.50 on good lightweights.

25-GENT GAIN ON
LIGHT REGEIPTS

Slight Supply at Other Mar-
kets Improves Price -«

Here.
R

Although Indianapolis had the

principal
again fell short of prevailing de-
mand today.

The top price went above the $12
mark as values handily scored an-
other 25-cent rise, extending to all
Best 210 to 225-pound

Continued scarcity of packing
sows saw these moving within a
range of $9.75 to $10.25, with a top

Cattle Market Active

Killers were again. hungry for
supplies of cattle and the activity

i* | which permeated the trade could Il Cen 4

hardly be referred to as the usual
Friday cleanup market.
saw anything they wanted in the

way of steers or heifers, they did | Seal
Z|not “walk away without them and

this lent further strength to the
week’s higher{ market.
Shortfeds and low grade grassers

were about the only kinds available,
selling largely under $11. An indi-
vidual prime club yearling topped

the market at $17.50. Odd head off -

choice heifers made $14 to $15, and
some good yearlings $12 to $13, but
otherwise it was a $10 down trade
on grassers.

Cows predominated in the run
and, continuing their upward course
show upturns of around 50 cents for
the week. Low cutters and cutters
bulked at $4 to $5.50 with common
and medium kinds from $6 to $7
and good offerings quotable to $8.50
and above. Bulls sold upward to
a practical top of $7 for sausage
offerings, reflecting accumulated
improvement of around 50 cents for
the week.

Prices for vealers ranged steady I

to 50 cents higher, good and choize
grades at $12 to $12.50 most, gener-
ally reflecting the upturn. Mediums
clustered at $9.50 to $10.50 although
there were a few up to $11. Good
heavy calves brought $10,

Good. and choice lambs scored an
advance of 25 cents, but common
and medium grades continued to lag
at steady levels. Choice ewe and
wether lambs topped at $11, but
bulk offerings consisted of kinds to
sell at $850 to $10. Buck lambs
were sorted out at $1 a hundred-
weight discount. Sheep held steady,
top slaughter ewes $3.25.
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N. Y. Bonds
By United Press
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CLEARINGS GUNTINU
ABOVE 1936 FIGURES

Only Two Cities Report Drop
In Labor Day Week.

NEW YORK, Sept. 10 (U. P).—
Bank cearings in 22 leading cities
in the week ended Sept. 8 receded
sharply from the previous week,
due to the intervening Labor Day
holiday, but rose well above the
corresponding 1936 total, Dun &
Bradstreet, Inc., reported today.

Transactions aggregated $4,434-
738,000 in the 5-day week, a decline
of $829,)44,000 from the preceding
week’s total, but 5.1 per cent above
the $4,219,243,000 reported in the
2, year ago.

New = York City’s clearings
amounted fto $2,600,568,000 against
$2,696,971,000 last year, or a loss of
02 per cent, while check trans-
actions at all outside centers
aggregated $1,744,170,000, up 14.6 per
cent fron. the 1936 comparative total

of $1,522 272,000,

All bu; 2 cifles, excepting Néw
York, reported increases over the
corresponding = 1936 totals, Min-
neapolis showing the largest per-
centage of improvement, with clear-

6%

Louisville reported the largest de-
cline, with clearings totaling $26,-
258,000, off 10.8 per cent, and
Omaha, vith $26,347,000, off 3.9 per
cent, had the oaly other loss.

LOCAL ISSUES

(By Indjanapclis Bond & Share Corp.)
Thye folit:ving guotations
sent actual bics or offering
indicate the aaptoxlmnte market
based on biying and selling inquiries or
recent transactions.

BONDS

C TH) 4lss 61.
Citz Ind Te! 1(%“),‘)1/::35

Interstate T2l & Tel 5%28
Kokomo Waer Works 5s 58
Morris 5@10 Stores 5s 50 ...
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ds pfd ..
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P R Mallory
N Ina‘l’ b Eerv Co pld 5%s.. 68%
Pub se;v of Ind pfd
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Union Tltle o com

Van Camp Milk So pfd.

Van Camp Milk Cocom.....
xEx-dividerd.

{By M. P. Crist & Co.)
Market St. Investing Corp .. 30.97 3293

LOCAL PRODUCE

‘The price: quoted are pald for stock
gn%heredpln tl'leq country, while for deliv-
ereis in Indianapolis the prices are 1 cent
higher. Each full case of eggs must weigh

d 038,
S s Nor 3 “strictly fresh, loss off, 19

ggs—No. 1

Heavy breec hens, 5 ibs and over, 18c;

w hens, 13c; heavy breed broilers,

lbs. and over, 19¢c; luh rn
2 1bs, and over,

sreblnk btoLers, 1947 stock, 5 Ibs.

ol¢. roosters, €c; duo 8.

tfureﬂ ang fak. 8 ihs. and over,

CORN DECLINE
LEADS CHICAE
GRAINS LOWER

Traders Wait Issuance of
Federal Crop Report
This Afternoon.

CHICAGO, Sept. 10 (U. P.)—A
desire on the part of traders to
await the issuance of the Govern-
ment crop report at thé close of
business today weakened grain -fu-
tures on the Chicago Board of
Trade.

At the end of the first hour wheat
was % to 7% cent lower, corn was
1% to 13 cents lower, and oats were
1% to % cent lower.

Greatest weakness was in corn,

2| inasmuch as the trade expected a

Government report of “bumper”
proportions, despite August drought
damage. There was one bullisih
note, however, in a report by R. O.
Cromwell that in his opinion the
private estimate of Sept. 1, showing
a crop of 2,625,000,000 bushels, was
too large, particularly for Nebraska,
Heavy selling of September futures
carried the old crop month more
than a cent lower. Corn receipts

% were 26 cars.

Selling carried wheat futures a

2 | cent lower before the downturn was

checked by  short-covering. Houses
with Sputhwestern connections -did
most of the selling. Reports of small
export business overnight firmed
the market slightly. Wheat receipts
were 71 cars.

AGON WHEAT
dv grain e!evators are Day. Inf or No,
8c; other grades on their merits,
Cash corn, new No. 2 yellow, 9lc. Oats,

C,

ARGENTINE GRAIN

BUENOS AIRES, Sept. 10 (U, P.).—
Grain futures opened lrregulsrly higher,
Wheat—September, $1.28%, unchanged;
November, $1.20%, off Yic. » Corn—Septem=
ber, 55%ac, unchsnged November, 55%0. Un=
changed. Oats—Spo 814c, up Flax
—September. $1. 34”., November, ‘l 33%.
up Yac.

WINNIPEG WBEAT
Open Chango
sl 29%
1.28Y
T 125%
LIVERPOOL WHEAT

October .
M

Ay Sy -—‘/4
December

P

Prev.
close
1.30

125
1.30%
1333 1.25%

BROKERS’ OPINIONS

NEW  YORK, Sept. 10 (U. P).—
Brokerage opinion today:

REDMOND & CO.—In our opin-
ion the market will remain irregu-
lar around current levels for the re=-
mainder of the week with a ten-
dency for stocks to work moderately
higher on the rally.

HORNBLOWER & WEEKS—We
prefer to treat the current rally
from the point of view of its being
a technical affair, and hence, a step
toward clarifying ,the more impor-
tant underlying direction of prices.

SHIELDS & CO.—The fairly rapid
comeback in several leaders that un-
der normal conditions would enjoy
a free market is the best evidence
of the unnatural, dangerously thin
character of the list. This leaves it
extremely vulnerable to sudden news
developments and while there is
such nervous instability purchases
for the pull should be delayed and a
cautious trading policy maintained.

LAMBORN, HUTCHINGS & CO.
—Many -stocks are near or at tem=-
porary support levels, and each suc-
cessive market decline has been
bringing a larger number into this
category. This is usually the fore-
runner of a turn in trend, but the
signs are not yet definite enough for
us to suggest a new buying position.

W. L. LYONS & CO.—While pro=-
fessionals are ready to admit the
probability of the current rally go-
ing farther, they are still unwilling
to embark on any really sustained
speculation for a rise.

JAMES E. BENNETIT & CO.—The
market appears to have had at least
part of the expected technical rally,
and it does not appear advisable to
follow it farther at the present time,

ABBOTT, PROCTOR & PAINE—
We believe the rally will’ continue
farther, but will likely be followed,
before the market has made a real
base, by some further selling spells,

THOMSON & MKINNON—Bar-
ring renewel of recent nervous liqui=-
dation, the market is expected to
hold steady awaiting more conclu=
sive developments abroad.

CHICAGO PRODUCE

Eggs—Market, firm; receipts, 9553 cases
raded firsts, 31%e: extra frsts, 22ci
curren‘i receipts, 30c; dirties, 17c; checks,

Bufter — Market, firm: recelpts, 10.237
:t’\é\bs. )émrn(;'lzrsts r9§)-95;l sw;ﬁ-)'t :ﬂ’/o:,!
C; ex ras score 12c; 8US, )
3ilsc; seconds, 26@329c; standards, 33c;
speclals. 32@34%:c.

Po! ultry—Marke ., steady; receipts car,
8 trucks: geese, 15@16c; 14@18c?
hens, 19G@22% e "leghorn hena. e spring
chickens, ;. roosters, 13%2@14
?r%le"' 19@26c turkeys, 15@17c; ityen. .

Cheese—Twins, l'l“/.@lsr.' daisies, 18%
@18%c; longhorns. 18% @18%¢
Potatoes—Supplies, modeute' demand,
n:oderntemt% sllgcw. tn:u:aBrke",; ksst“gf to
strong aho Russe urbanks,
€ 1.30; Washington Rus-
10@1.90; Washi:

fres

1
85c@$1.05; S
Bliss Triumphs, $1@1.10; unclassified, 85c.
Arrivals, '33 on trnck, 253; shipments,

- NEW BOND ISSUES

(By W. L. Lyons & Co%.l *
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$50 FOR EVE_RYONE,
TREASURY REPORTS

WASHINGTON, Sept.-10 (U. P.),
—The Treaswry reported today
that money in circulation on Aug.
31 -totaled $6,524,022,017, an ine
crease of $135,000,000 over July 31.

Thus, if this money were equally
divided among every man, woman
and child in the country, S
son would have $50.38, the largest :
per capita. amount since the bank
crisis of 1933.
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