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War Threat Seems
To Be Fading_,
Flynn Says.

l—__BY JOHN T. FLYNN

EW YORK, Jan. 2—1It is

| amazing with what frequency
the threat of war spreads its wings
over Europe and then folds them
and shrinks away.

The assassination of Dolfuss,
the assassination of Alexander, the
Ethiopian episode—all, for a time,
seemed to lead inevitably to the
long-predicted doom. Yet some-
how, always, at
the moment of
greatest tension
some circum-
stance has in-
tervened, some
party to the
e verlasting
quarrel has
weakened, and
the crisis has
passed.

Now the
Spanish inci-
dent, which has
been in fact
the most serious of all, seems at
the instant. of its.greatest danger
to show sign of passing, at least
for the time. And this chapter,
more than all, seems to throw a
light upon the situation from
which we take hope.

For a time it scemed obvious
that .Germany or Italy, caught in
the crush of their economic
troubles, .their regimes torn by
economic failure, were deliberately
pointing toward war.

Mr. Flynn

2 z

OW a different light is thrown
N upon these two countries. Ap-
parently what both need is the
ceaseless threat of war; but what
beth need most of all is to actual-
1y keep out of war.

They need the threat of war be_-
cause they need to exact from their
populations endless sacrifices. _No
statesman can keep on persuading
his constituency to submit to de-
privations, to short rations, to
heavy tax exactions, unless he can
offer them a powerful and com-
pelling reason. :

The reason, in the case of Italy
and Germany, is that the two coun-
tries are supposed to be surround-
ed by voracious enemies - plotting
the destruction of the two father-
lands. As long as Germans and
Italians believe this they will s_uf-
fer conscriptions, shovel armies,
shortage of fats, of grains, .hez_xvy
taxes, seizure of securities, capital
levies. And Mussolini and HiAtler
can make their peoples believe
these terrors because they are
dictators; they close their frontiers
to external information, they censor
newspapers, they control all com-
munications absolutely.

-3 ”
UT if either of these nations

faced war the situation
Then the

2
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would be far more pressing. The
need for outside credits would be
oermastering. And neither can
obtain outside credits. It is dif-
ficult- to believe' that either Ger-
many or Italy could maintain a
war against such formidable en-
emies. as England, France and
Russia for any length of time
without credit and without §he
necessary raw materials and with
foor and necessities already short.

Therefore each 1is appavently
willing to skirt the edges of war,
to keep alive war alarms, to court
war, but not to go,to war.

And as Germany and Ttaly are
the two nations who most seri-
ously threaten the peace of the
world, we may perhaps take a
grain of hope from this.

Of course nations can not play
with so expl€sive a substance as
war without having it, perhaps,
go off in their hands. Hence an
incident may arise Which will
make it impossible to retreat from
actual war. But, barring such in-
cident, the sky in Europe, at this
most frightening juncture, seems

to clear a little.
(Copyright, 1937, NEA

PROFIT-SHARING 1S
PUT IN OPERATION

Times Special |

BOSTON, Jan. 2—Distribution of
a percentage of company profits to
all employes today inaugurated a
new profit-sharing plan for Ben
Burk Distillers.

Each of the firm’s 600 eraploves
received a payment, it was an-
nounced. Some dividends amount-’
ed to 10 per cent of the employes
yearly income.

Fruits and Vegetables

pbelow subject to change, are
’Qumaml))x(ﬁesale prices being offered to
commission, dealers.)
Oregon Bosc. 100s, 120s,
ia Avocados, 20s-24s, box.
D’Anjou, extra fancy. 11‘05-
selechted. ib.. ‘52&:.10A ;z;esi
s. 2% inches up. $2.10; 3
leﬂlieclous. 21, inches up, $2.25: No.
Golden Delicious, 2!z inches up,
‘Staymans, 2% inches up. $2;
21, inches up, $2.15; No
2‘,‘/2 inck;‘es up, sslz.aaﬁcNoi
C auties, 2%2 inches up, $2; No.
%Vﬁx%g}e]gﬁxanas. 212 inches up. $1.75:" No.
1 Winesaps. 21, inches up, $2. Lemons,
Sunkist, 360s, $5.25. Limes, Mexican, car-
ton 12s. 20c; Persian seedless, 84-112s, box.
» 1 California Emperors, 32-lb.
Cranberries, Early
‘placks. bo $

X . ‘Tangerines, 12
box crate. 120s. $1.50. GQGrapefruit, Texas,
seedless, 80s. $3.

Oranges—California Sun-
kist. navels. $3.25@3.75. Kumquats, Flor=
idas, qt.. 124cC.

Pineapples, 30s, crate,
L {ngless,
Vegetables — Beans, Florida stringless,
nnmger. $2. Beets, . bu., $1.
Broccoli, California,
Brussel Sprouts, per drum, 5
.bage. New York. 0-1b. bag, $1.
California, doz.. 60c. Cauliflower. 5
o1 . Celery. Michigan. mammoth.
doz., glgc %elery lz):ab-
T wn, doz.. 75¢. Cucumbers,
home.f:rsqlso: doz., $1.25. Chives, doz.
. 'Kale, Virginia, bu. 75c. Le
Poce. Iceberg. Alr;z&naﬁ ‘i'esc" 8sstx‘c: 6s, $2.75;
X e. 15-1b. basket, 85c. T
A homo%‘iorida. crates, $4;_ doz., 45c.
.. 60c. Mushrooms, Bomegrown,
1b.. 30c. _Onions, Indiana yellow. 50-1b
bag, “750; Northern white, $1.15. Parsley.
Homegrown, doz., 40c. Parsnips. home-
‘grown, % bu. $1. Peas,- Western Tel.
er. $2.75. Potatoes, -Maine Creen
ins, 100-1b. bag. $2.90; Idaho Rus-
sets. $3: Michigan Rurals. 62.35; Colorado
McCGlures, $3. Sweet Potatoes, Tennes-
see Nancy Halls, hamper, $1.65; Indiana
Jerseys ‘Possum,” bu. $1.65. Radishes,
buttons, hothouse, doz.. 65c. ~Rhubarb,
California. 20-1b. dob., $1.35. Sage. doz.
45¢c. Spinach, Texas, bu. Sauash,
Acorn, bu., 90¢. Turnips, bu. $1. Toma-
toes. hothouse. 8-1p. basket. $1.65.

Produce Markets

rices quoted are pald for stock
ltz'lll‘greedpln the country. while for deliv-
-eries in Indianapolis the prices are 1 cent
kigher. dl!.'ach é“.“ case of eggs must weigh
nds gross.
“s’é‘é‘s’—m. 1 strictly tresh, loss off, 22c

Service, Inc.)

$2: No. ;
Jonathans.
N9 1y "Wealthy.

doz.

2 avy breed hens. 5 lbs. and over, 12c:
e bs.. 1lc; Leghorn breed hen
Heavy breed springers, 1Y%2-4'2
.. 11c. Leghorn breed

full-feathered and

3 up,
ered at. Tc. Turkeys, young toms.
34-18 1bs.. 13c; over 18 s.. 1lc: voung
bens, 10 i%. :‘nd over. 12c; old toms, 7c:
; : No.

s C.
—Cre. o No.. . 1, 8% 38
p’s?.'ff n&amz-gé?. s

¢ o Abreast of The Times on Finance +
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Exports Increase

The Department of Commerce reported today
that’ the nmation’s exports in the first 11 months of
1936 increased $164,075,000 over the same period
last year. Exports were up $313,951,000.

MAGHINE T00
INDUSTRY HITS
BANNER STRIDE

Distributors Report Orders
And Inquiries Are Due to
Equipment -Need.

Times Special

NEW YORK, Jan. 2.—December
was the banner month of a good
year in the machine tool industry,
the American Machinist reported
today.

Distributor after' distributor, the

magazine said, reported that his
office has been practically on the
World War basis for six weeks in an
endeavor to take care of orders and
inquiries received.
Although price increases sched-
uled for January in several lines
have had an unquestionable effect
in stimulating December orders,
buyers are reported to be so badly
in need of equipment that they are
likely to continue buying regardless
of price.

Object to Price Boost

Several distributors report vigor-
ous objection to the price increases
on the grounds that they are at the
present time unjustified, according
to the trade publication.

| Good prospects for 1937 are fore-
seen, the magazine said. Cleveland
distributors expect the new year to
show a good volume despite lakor
trouble and legislative handicaps,
kut are doubtful whether profits
will rise with volume, it was re-
ported.

Detroit distributors, although
worried by labor troubles, are gen-
erally optimistic, it was reported.

Midwest Pace Good

Machine tool orders were reperted
arriving in Cincinnati on a war-
time basis, and Chicago, Milwaukee
and St. Louis distributors were said
to look- to a good 1937.

In the Eastern distribution points,
December was reported to have been
the biggest month since the war,
and distributors are said to expect
1937 to maintain the pace.

Far Western distributors report
the best year since 1929, the maga-
zine said, despite the labor troubles
which have halted Western ship-
ping.

SEG APPROVES NEW
GAS UTILITY STATUS

Indiana Company Disposesi
0f Wabash Firm Holdings. |

I'imes Special

WASHINGTON, Jan. 2.—That the
Indiana Southeastern Gas and Util-
ities Corp., former owners of thHe
Wabash Public Service Corp., has
disposed of its holdings and is no
longer 4 holding company was offi-
cially recognized in an order of the
Securities and Exchange Commis-
sion today.

The operating company distributes
natural gas at retail in several small
towns in the state.

In the SEC order the holding
company is instructed that if other
operating companies are obtained .t
must again register that fact.

RAILROAD SEEKS LOAN

By United Press

WASHINGTON, Jan. 2. — The
Great Northern Railway applied to
the - Interstate Commerce Commis-
sion today for permission to issuel
$4,650,000 in 2 per cent equipment
certificates.

The proceeds are to be used in the
purchase of new rolling stock.

Local Securities

(By Indianapolis Bond and Share Corp.)

The following quotations do not repre-
sent actual bids or offerings, but merely
indicate the approximate market level
based on buying and Seiling inquiries or
recent transactions.

BONDS

Ind Assoc Tel 4'2s ’65

Citz Ind Tel (TH) 4Ys =
H Tel & Tel Ft W 5'2s 55....103
H Tel & Tel Ft W 65 ’43. ....
Indpls Railway Inc »s ’67 ....
Indpls Water Co 3'2s '66
Interstate Tel & Ter 525
Kokomo Water Works 5s
Morris 5§ & 10 Stores 5s
Muncie Water Works 5s '
Noblesville HL & P 6V

Ohio Tel Serv_ 6s

Richmond W W 5s 57 ..
Seymour Water Co 5s '49..

T H Trac & L 55 '44

T H Water Works 5s i
T H Water Works 6s '49 ..
Trac Term Co 5s '57 ....
- STOCKS

ABC Brewing Co (new) .....
Belt Railroad & St Yds com... 5¢
Belt Railroad & St Yds pfd... 59
Cent Ind Pwr‘v'{‘)fd s . 27}
Home Tel & Tel Ft Wayne...
Hook Drugs Inc i

Ind & Mich Elec Co pf

Ind Gen Serv Co 6s ..
Ind Hydro Elec Co 7s

Bid Ask
108'2

10494
05

5
1062
3V
10612
1012

105

163
104%2

10

1062
3

N Ind Pub Serv pfd 6s ..
N Ind Pub Serv pfd 7s .
Progress Launary Co
Pub Serv Co of Ind

Pub Serv Co of Ind

Sou Ind G & E pfa 4.8s .
Terre Haute Elec Co 6s
Union Title Co com
*Ex-Dividend.

)
o

New Business Books
Available at Library

The following new business
books now are available at the
business branch of the Indi-
anapolis Public Library:

PRIVATE GROUP RETIREMENT
PLANS, by Birchard E. Wyatt. ‘“So- *

manitarian reasons alone; economic
security is absolutely essential . if
American democratic institutions are

to be perpetuated.’

PROBLEMS IN MARKETING, by
Edmund P. Learned. ‘‘Students of
business should become familiar with
significant facts in_ their business
setting: and, by studying cases, they
should learn to use these facts in
their analysis of business problems.’

E CK MARKET

ST V TREND
DETECTOR, by William D. ann.
The 1929-32 panic ‘and the 1932-35
bull market have called forth new
inothods for forecasting stock trad-
ng.

OOKKEEPERS’ HANDY GUIDE:
A Practical Desk Book for Quick Ref-
erence. Bookkeeping methods; the
explanations behind them:; the forms
and records devised; you see at once
how to proceed and why.

CIVIL SERVICE HANDBOOK, by
William A. Brooks. Complete home
“study course for federal, state city .
civil service positions—also includes
1000 civil urvic‘_e"exuml.natlon ques-

Named Aid to Sales Manager

Division sales manager.

Dick Gorham (left, above), for the past year Indiana répresentative
for Ben Burk Distillers, has been appointed assistant to the Midwest

He is to be succeeded by Frank M. Cain (right), company repre-
sentative in the Southern Indiana territory. :

New York S-tockS .

Transactions appreximated 690,-
000 shares compared with 1,210,000
shares on Dec. 19, the last Saturday

session, Curb transactions approxi-
mated 209,000 shares compared with
321,000 shares Dec. 19.

Dow Jones preliminary closing av-
erages showed: Industrials, 178.50,
off 1.40; railroads 53.28, off .35; util-
ilies 34.66, ofr .17.

(By Thomson & McKinnon)

High. Low.
Amusements—
Crosley_Radio ..
Loews Inc ...
Paramount
Radio Corp
REO: ol 3
20th Cent Fox ..
Warner Bros....

Aviation—
Aviation Corp..
Boeing Aircraft.
Curtiss Wright..
C . Wright “A”..
Douglas Air . 7
Am Av
Sperry Corp_-...
United Air Lines
United Airc new
Trans Cont & W
Building—
Am _Radiator
Barber 5
Holland 49%
Lone e P S
Johns Manville 150%2
Libby Owens Gls 70
Otis Elev ' 36%
U S Gypsum ...122%2
Chemicals—

Air Reduction...
Allled Chem ..
Am Com Alco...
Com_ Solvents

Du Pont

Freeport Tex ... 27
Liquid Carb ....
Math Alkali ....
Natl Dis new...
Schenley Tiist .
Tex Gulf Sulph. 39
Union Carbide
Am Home Prod.
Drugs—

Lambert .-....... 18%
Lehn & Fink ...
Walgreen .. .....
Sterling Prod ..
Un Drug (new).
Equipments—

Am Car & Fdy.-§

Close.

20Ys
. 25%
Co il BT

Furnace
a

-

-

8
8-

ar

Pullman Inc
West Air Br
Westingh Elec
Foods—

Am Sugar.......
Armour
Armour 67/
Bordon Prod
Cal Packing .

50%s
.147

o

R T WD DR G -3

. 8
Cuban Am Sugar 13V
Gen Baking .... 173
Gen_ Foods .... 39%
3 W Sugar.... 43%
Hecker Prod.... 13%

~riine

)
R

&3

S Porto Rico‘Suk
Std Brands ....
Swift & Co

Utd Fruit ..
Financial—
Adams Exp .....
Allegheny Corp .
Am Int Corp ...
Comm_Credit ..
Com Invest T
Lehman Corp
Transamerica
Household—

Col Pal Peet
Congoleum
Kelvinator  .....
Mohawk Carpet.
Proc & _ Gamble.
Servel Inc
Simmons Bed ..
Mining—
Alaska Jun

Am Metals

Am Smelt
Anaconda

W
NS
N1

)

eIt ROl B LI BN BRI

)
>

ES

...
b o
«
e

300 Oy T i

ey

S0 3 Wb i e
CR)

i T

=

BN 10 B Eo D

Dome Mines

Gt Nor Ore ....
Howe Sound
Ins Copper ..
Int Nickel

Kennecott Cop .:
Magma Copper..
McIntyre Mine..
Park Utah .....
Phelps Dodge ..
St Joe Lead ....

U S Smelters ... 84
Vanadium
Miscellaneous—

Allis Chalmers. .

8%z

[

-
WOt B I Dre 0 TN 482 T

-

COND €0 O b b s =1 O 1 =T 8O O GO L1t DD = =3

. 2
. 5112
Burroughs Add.. 33'a
Contl Can .. 673
Caterpillar Tract 87%s
Crown Cork .... 76
Curtis Pub: ..... 19
Deere & Co ....106%
Eastman Kodak 175%
Foster . Wheeler. .
Gillette

Glidden ... iy
Inter Harv' .....

Rem Rand . ..
Worthington P..
Motors—
Chrysler 115
Gen Motors ....
Graham Mot ...
Hudson 1

Nash ..
Packard
Reo
Studebaker

White Mtrs_ ....
Yellow Truck

——
3w
)

-
-

-

PIRIt bt D
o0

e
Timken Roll
Oils—
Amerada

Atl Rig

Houston _(new)..
Mid Cont Pet....
Ohlo O Tl
Pet Corp .......
Phillips Pet ....
Plymouth Oil....
Pure Oil .
Seahoard Oil .
Shell Un
Skelley Oil

Soc Vac .

Texas Corp ....
Tidewater Assn
Un Oil of Cal 2
Rails—

Atchison 7
Atl Coast Lines.
Bodd O cliieis 4

i
25
& Gt W pfd 14%
& St P Ve
& St P pf
NV B

|
 Erie 147,
Erie pfd ... 26
Gt Northern pfd

Il Central .. ...
Lehigh Valley

Lou & Nas 20
M K

M K & T pfd
Mo Pac

Mo Pac pfd

N Y Cent e
N Y New Haven
Nor Pacific
Penn R~ R

1413

S! 3
West Maryland. 87

Retail Stores—
Allied_Stores
Assd Dry Goods .
First Natl Stores
Gimk=l Bros ....
Gd Un Tea.....
(Kresge S S
Kroger Gros
Macy R H
McCrory St
McLellan St
May D&]pt St
Mont ard
Natl Tea ..
Penney J € ...
Safeway St ....
Sears Roebuck..
Woolworth

Rubbers—
Firestone
Goodrich

U S Rubber ....

U S Rubber pfd.
Steels— -

Am Roll Mills...

1
2
5
2
2!
2

B o

)
SR SN

N
TR

)00 1 €0 1t Y O 1t bk O

[

Keystone Steel..
Ludlum Steel ..
McKeesport Tin. 8
Mid Steel 3

o
.. 297
. 30%
6214
S Steel ....... 1%
U S Steel pfd 141
Youngstn S & T 77%
Textiles—
Adams _Mills
Amer Woolen
Belding Hem ...
Celanese Corp ..
Cluett Peabody..
Collins Aikman..
Gotham Hose
Indus Rayon
Tobaccos—
Am Tobacco ‘A’. 9
Am Tobacco ‘B'. 9
Gen Cigars 3
7
5

—
35 =30 00 N3 4 =700 00 €O 4 1t T D

Lig & Myers. ‘B'.1
Lorillard . 2
Philip_ Morris
Reynolds Tob

Utilities— -
Am .& For Pwr. 7%
Am Power & Lt 12%
ATG& ....185%
Am Wat' Wks . 26
Col Gas & Elec. 183
Comm & Sou .. 32
Consol Gas .. 441
Elec Pwr & Lit. 24
Interboro R T...
Int T & T .01
Lou G & E “A”.

Serv

So Cal Edison

Std Gas . caes
Stone & Webster
United Corp ....
Un Gas Imp ....
Ut Pwr & Lt ‘A’.
Western Union..

Adams

Advance A

Allied Products

Asbestos Manufacturing
Associate Investors
Bastian_Blessing

Berghoff

Bruce EL .......

Central Illinois Publ Service..
Chicago Rivet and Machine...
Chicago Yellow Cab

Cities Service .
Commonwealth Edison
Cord Corp

Crane Co ....
Consolidated Biscuit
Continental Steel .
Dayton Rubber ...
Dixie ‘Vortex
Cunningham Drur
Electric Household
General Household
Godchaux Sugar
Godchaux Sugar ‘B
Great Lakes Dredge
Jarvis Co ..
Katz_Drug .

Ken-Rad Tube

Libby McNeil & Libby .
Lincoln Printing

Lion Oil_.
Loudon Packing .

Lynch Glass ...
Marshall Field

McCord Radiator
McGraw Electric
Mid-West Corp pfd ..
Nachman Spring Filled
Northwest Engineers
Noblitt Sparks

orthwest Bank .
Perfect Circle

St Louis_ Stockyards
Signode Steel
Standard Dredfe pfd
Swift International
Schwitzer-Cummins
Sundstrand .

wa]h Products

w
Woodall
Zenith

American Airlines .. ..
American Cynamid “B”.
Am Gas and Electric ..
Am Superpower

Arkansas Natural Gas “A
Atlas Corp

Brown Foreman .

Bower Roller Eea

Cooper Bessemer .....
Canadian Indust Alcohol
Carrier Corp

Cities Service

Creole Pete Corp

lectric Bond and Share
Fisk Rubber .
Ford Motors Canada “A”
Greenfield Tap and Die Corp..
Gulf Oil Penn

Humble Oil and Refining
Hygrade Food .
Hyler Preferred
Imperial

Int
Lio:

Niagara Hudson Power
Mueller Brass
Pan-American Airways .
Penroad Corp.
Pierce Govarnor .
Spencer Stores ..
Root, Petroleum
Rustless Iron & S
gonoltone

egal Lock ..
St Regis Paper
Sterch
Sunray
Stutz Motors ..
'%flchnéco]or

0o Roofin
Tubize e

High. Low. 'Close.

=
T
ORNID D IO DO -1 OO =I 300 b e

. 4%

Public Service North TII-NP ...

e R s BIME o3OR

Prev.
close.
1415 s
26Ys
4114
23's
1812
90%a
678

S -
WRNBODW-TORINO W = =D

D10 EI 0
PSP

S
@~
(SR

(i
@ R

R
A

%8
3%
44%;
24%
12

12
25Y
1%
1
012
T4
9%
291
675
147,
375
9%

48% 4
29%
9

287%
67

15%
4

713

Chicago Stocks

(By Atkins, Hamill & Gates)

0%

25%2

-
B BORIINIROTT s b
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New York Curb

(By Atkins, Hamill & Gates)
Aluminum Co of America -...lg’{'/a 15
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PRODUCE TRADE
THROUGHOUT '36

Production Variation Rather
Than Consumer Demand
Main Influence.

Times Special

WASHINGTON, Jan. 2, — In-
fluenced by variations in production
rather than by a generally better
consuming demand, the course of
the fruit and vegetable market was
irregular during the last year, the
Bureau of Agricultural Economics
said today.

Light crops were reported in
leading northern fruits and most
standard northern vegetables, the
bureau report said, and prices of
potatoes, apples; carrots, cabbage
and celery tended to reach higher
levels than in 1935..

On the contrary,“-the report
showed southern winter produce in
generally larger -supply with prices
lower. Citrus fruits were abundant,
and because of lower prices, com-
peted severely with northern fruits
in storage, it was reported.

Potato Prices Up

sharply in° late December, the re-
port said, and were 75 cents to $1
higher at the end of the year. Pro-
duction was the smallest of . any
year since 1881. It amounted to
cnly 155 pounds per capita, accord-
ing to bureau figures. Round white
varieties brought more than $2 in
Chicago, it was reported.

Sweet potatoes were reported in
fairly good command with a slightly
stronger price tendency.

Late December trade
was reported light.

Some Grand Rapids district grow-
ers were said to have sold bulk stock
to local buyers as low as 50 cents
the hundred pounds.

Cabbage Shipments Off

The demand for carrots was re-
ported slow and the Chicago mar-
ket was said to be in a weak po-
sition.

Wisconsin  cabbage shipments
were only two-thirds those of last
season, the bureau reported, and
were bringing higher prices, around
$30 a ton in Midwestern markets.

Prices of apples were reported
maintained, but trade was slow and
the market tone weak, according to
the bureau.

COMPANY

Times Special

DETROIT, Jan. 2. — November
sales of Gar Wood Industries, tow
taled $716,000 as compared with
$628,000 for the same month last
year company officials announced
today. -

The November figure was a $81,-
000 decrease from the preceeding
month. Combined October and No-
vember sales were approximately 25
per cent above the same two 1935
months, it was said.

in onions

SALES UP

RETIRES AFTER 42 YEARS

After forty-two years of active
service, D. Earl McDonald, 5536 N.
Delaware St., has announced his ie=
tirement as Indianapolis manager
for the Life Insurance Co., of Vir-.
ginia. He is to be succeeded by
Frank Grovenberry, a native of In-
dianapolis, now Cleveland district
manager.

LOCAL CASH MARKET

City graln eievators are paying
$1.30 for No. 1 red wheat. Other
grades on their merits. Cash corn
new No. 3 yellow, 98c. Oats, 44c.
Hay—No, 1 timothy, $16@16.50; No.
1 clover, $15@15.50; No. 1 alfalfa,
first cutting, $16@16.50; second cut-
ting, $17.50@$18.50.:

‘New Bond Issues

(By W. L. Lyons & Co.)
Bid.

% A
Allied Stores 4'as ’'51
Ark La Gas 4s '’ <.
Argentine Rep 4'2s 71
Armour 4s ’

1
1

B & O 4'2s '39 ..

Calif Oro Pwr 4s 66

Cent Maine Pwr 4s 60 ....
Cent Maine Pwr 3l2s 66 ..
Cinti G & E 3%s ’66 ....
Cleve Tractor 5s '45 .

ns G & E L

Cudahy Pkg 3%s '55
Cudahy Pkg 4s '50

Fla Power 4s '66 .

Fla Power 5s '66 .
Houston Lt & Power 3!
Indpls Water 3'2s '66 ...
owa Sou Util 5%s ’50...
Kansas P & L 4'5s '65 ...
Koppers Co 4s '51 .. p
Long Island R R ¢ 3
Los Angeles G & E 45 '70 .....
Louisville G :/3: E 3'2s '66 .

o kbt et b o ek b —

s 47

4s ’50
Mont Power 3%s '66
Narra_ Blec 3%2s '66 ...
New England Pow 3%s ’61 ....
N Y Chgo Stl 45 '46 .... .....
N Y State Elec Gas 4s '65 ...
Oklznoms 6 & B.1n

ahoma

& Elec 32
Pac Tel 3'2s 66
Peo Gas Lite Coke 4s
Penn Tel 4s '655. 3 o
Railway & mé 4:':'65 z.s'”

Wise G
Wisc- Pub

Investment Trusts
(By Thomas D. Sherrin & Co.)

Bid. Asked.
Administered Fund 2d....3 9.30 20.
*Affiliated FPund, Inc. (new).. 10,80 11.
Amer, Business_Shares B
Broad Street Investing

Bullock nd, Ltd ..
Century Shares Trust.

Cor “AA” or ‘“Accum’ (mod)
Cor “‘AA” or ‘‘Acc’” (unmod)
Corp Trust Sh (orig) .. ..
Diversified Trustée Sh B’
Diversified Trustee Sh “C”..
Diversified Trustee_Sh D’
Dividend Shares, Inc..
Fundamental

General Investors Trust
corporated Investors
Market St Invest Corp
aryland Fund
Massachusetts Investors ..
utual Investment Fund
ation-Wide Voting

Distadtiiel o’ 11l mbain

Amer Sh (orig)
Cumulative Shar ;
t Incé':mﬁl Bh:mcs .. i i
tate Stree ves )
-'u?)eervise;\i sga.res.B Inc
Trustee Am R .
*Trustee Stand Oilshares ‘A"
Trustez Stand Oilshares “B
*Ex-dividend.

9
7.93
7.49

Times Special

CHICAGO, Jan.

B.

pointment of J.
Centra]
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busit 'ss activity stood at 100.6

and ;1.3 a year ago.

(preliminary)

JAN. FEB. MAR. APR. -MAY JUNE JULY AUG. SEP. OCT. NOV. DEC

'}'ne Administrative and Research Corporation weekly index of
for the week ended
Dec. 9. This compared with 100.2 for the immediately preceding week

' New York Bohds

'
DAILY BOND INDEX
/{1926 average equals 100)

Thursds ! .. 94
Week azp 94
Month

(Copyri

GRA'N REGEIPTS IN
GF GAGO SHOW RISE

0 er 1935 Volume.

Times 8 eciad

CHIC \GO, Jan. 2.—Despite un-
favorah ¢ growing and harvesting
conditic 3s in some parts of the
grain Lt in 1936, grain and soy
bean r¢ teipts at Chicago for 1936
will sho 7 an increase of more than
46 mill on bushels over the 1935
volume, according to a preliminary
estimate | of the Chicago Board of
Trade.

Appro imately 138,812,000 bushels
‘will be ‘eceived and marketed by

C. Wes | board statistician,
mated t¢ day. .

In 19: ), Mr. West said, receipts
dropped | below the .100 million
bushel r ark for the first time in
forty ye: rs. The 1935 total was re-
ported a 92,421,000 bushels.

Corn : ill have the largest total,
he predic \ed, with 61,401,000 bushels.
Wheat s|ipments were expected to
total 23 158,000 bushels and oats
shipment | 22,040,000 bushels.

0

esti-

her- Livestock

(By United Press)

CHICAG¢ | Jan. 2. — Hogs E

14,000; ma iet open, fairly active, 10@15c

higher th: : Thursday average; strictly

ood and ¢ dice, 180-260 lé)s.. $10.60¢10.80;
: S,

argely on

Cattle—] ts, 500; calves, 100; mar-
ket, etter grade fed steers and
3 Tong to 25¢ higher; both year-
lings an 1400-1b. steers reached $13.25,
new high o). ‘cro?: short-feds predominated
and uncove¢ ied liberal gross feeding mar-
gins, $2.50@4 per hundredweight;
medium gre les, $7@9; shee-stock, uneven-
ly steady 25c higher, practically all
grade cows :nd common and better.grade
heifers sheving advance; best  heifers,
$11.75; cutti : cows, $3.75@4.40; beef cows,
up to $7.50; !bulls, flat- $1 higher: sausage
offerings to! dbing, $6.75; vealers, $1 higher
at_10-12 m: itly.

Sheep—Re¢ eipts, - 3000; market steady;
fat lambs, [ [@40c or'more higher; week’s
lamb * top. 59.85; equals highest since
Sept. 22, clising. $9.75; bulk | native and
Western fe ' offerings, $9.25@9.75 with
101-110-1b {'d lambs closin% at $9.25@
9.35; native ' ewes, $3.50@4.50; westerns
y. mostly $4.25 down, choice

and above.

— Receipts

mostl |

lacking qual
offerings, $
Ind., Jan. 2.—Hogs—Mar-

ket, steady;  25-250 Ibs.. $10.50@10.70; 250-

275 1lbs.. $10. 0@10.30; 275- 1bs., $9.50@

9.50; 0-22: 7 lbs., $10.50@10.60; 160-180

1bs., $10.25@ 1).40; 140-160 lbs.,| $9.50@9.

120-140 1lbs., '} ; 100-120 1lbs., )

8.75; roughs, ; n.

Western lam) 5, $9.25 down; native lambs,

$9 down.

FORT WA [NE, Ind

Market, 10ci aigher;

200-225 lbs., 510.65;
1bs., Slo‘gg:

510.50; bs.
9.85: s.. | $9.60; 130-
120-130 lbs., $8,95: 100-120
1bs:,- $8.70. toughs, $9.25; stags, $7.75.
Stags, $12.50. Lambs, $9.50.
(E ¢ Times Special)

LOUISWILL | ‘Jan, 2.—Cattle—Estimated
receipts, 200: for the week all slaughter
classes 256@5/: up; plainer grades of
slaughter ste: 's and yearlings relatively
scarce and s owing maximum gain, in-
stances on th je fore than 50c up; stock-
ers and feede: ' firm; demand fairly board;
few weighty i i steers upward to $10; bi
part of stect crop medium |and” goo
shortfeds. $8¢; 1.50; low cutter and cutter

little below $3.25; late fat

6; strongweight

bulls, m, top kind
scarce; late qiitable higher, most stockers
and feeders, $ 50@7.50. Calves—Bstimated
receipts. 125 ir the week; vealer trade
active market  hroughout; prices up fully
ith close last week; 'late

vi:eK'S $13. bulk better

@
s% Estimat 1 receipts

segﬁg_sugply ¢ remely llg'ht; medium and
good grades pre ominating market; raound
25¢c up: bulk, ¢ sirable ewes and wethers,
§8.50@9; choic | scarce;  late| guotable
higher throwou s for the [ week, $6@6.50;
aged classes pi ctically cking. <
i g

Advar ce 46 Million Bushels!

2Ys 1942-44

23%s 1949 ..

35 1952
FEDERAL

3%s 1964

35’ 1949

35 1942-47

23 1949

Young S & T 3!
Pure *0il 4Yss

Board o4 Trade merchants, Lyman ! Am Fi

Arm & Co._ (Del
At]l Coast Line
Atch
Am

Cleve Un Term
Col Gas 5s May

Big Four 5s
Colorado &

Container Corp

on Gas 4%is

Erie 5s

Hud & Manhat

II1 C2nt 5s

Interntl Tel &

McKess &
Natl Dairy 3%s

N Y. Cent Conv
2047

Penn Ry 3%s
Penn P
Shell ‘Union Oil

Sou Pac 4Y%s

Texas Pac 58
Texas Pac 5s

Argentina A 6s
Brazil 8s ’41

Yokohama 6s

4s
Atl Coast Line 4'2s '64
Top & S Fe
Wat Wks 6s

58 13 ...
Cleve Un_Term 4!5; ks

Col Gas gs Alfril ’52

So 4%s ’80 .

Chi & West Ind 4s ’52 ...

Chi & Nor West 4%s '49 .
1Gs 146

6
Grt Northern (G) 4s °48..
Grt Northern (H) 49 '46..
Grt Northern 4'2s ’77
Gen Stl Oast WW

Tl Cent 43%s 66 ..
Il Cent Jt 45s *63

Interboro Rapid
Internt] Hy Elec 6s '44 .....
Interntl Tel & Tel 4%s ’39....
Tel 5
Interntl Tel & Tel 4125 '52....
Rob 5%s ’

o Kan Tex Adj 5s '67.

Natl Steel 4s 65 .....
Nickel Plate 4l2s '78..
Nickel Plate 5%
N Y Cent 5s 2013 ...
N Y Cent 4'2s 2013 (

s '74

Otis Steel 6s '41 ..
Penn Ry 4s ’63 ..
Penn Ry 4%s '84 ...
Penn Ry 44s ’81

Para Publix 6s '55

Warner Bros 6s '39
Western Mary 5'%s *77...
Western Union 5s '60 b
Youngstown S & T 4s '61 ...104%
Youngstown S & T 3'%s '51

s '52
Tokyo City 528 *
61

Close
Treasurys

. 1063
105.7
105.23

DOMESTIO

Today’s Bond Leaders
/a5 '51
50
Interntl Tel & Tel 4'as '39... 8
Chic E & I 5s 51

Chi Milw & St P 5s ‘75

,Close

4155 '48 ..
NS

5155 49
Ref 5s '57

Trans 5s 6

g *55....

Yas ’50

d
6s 44 .

OO
- =

3%s '51..
50 ..

Sou Pac 4s '49 ....
Sou Rail 4s '56 ...

127
FOREIGN
o R

Australia 4'2s '56 ..

Canadian Govt 4s '60 .
Denmark 4%s ’5.

bl
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U. §. GOVERNMENT BONDS
(By F. S. Mosecley & Co.)
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103.
103.2
105.

B
Close.
129
122
813
37Vs
332

Prev.
Close.
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£ BBOTT,

‘CHICAGO
20 'S.La Salle St.

NEW YOF £ CURB EXCHANGE
NEW YOR & COTTON EXCHANGE
NEW YOR ' PRODUCE EXCHANGE
NEW YORE OCOA EXCHANGE, INC.
N. Y. COFF : & SUGAR EXCH., INC.

COMMOD. 'Y E_XQHANGB INC.

& PAINE

8 East Market St.», Indianapolis

NEW YORK
120 Broadway

We are pleased to announce that
( as of January 2, 1937 ‘
' MR. MICHAEL J. DUFFECY, JR. |
wi | become manager of our Indianapolis office

MR. KeENNETH A. KARLSON
[ resent manager of our Indianapolis office
will become associated with

our Chicago office

MEMBERS NEW YORK STOCK EXCHANGE

CHICAGO BOARD OF TRADE
CHICAGO STOCK EXCHANGE
CHICAGO MERCANTILE EXCHANGE
MONTREAL CURB MARKET

H.,

NGE .

MOTOR SHARES
LEAD SLUMP IN
STOCK MARKET

Strike Fears, Foreign News

Unsettle First Session
Of New Year.
By United Press ;

NEW YORK, Jan. 2—Selling of
General Motors Corp. common stock

cn strike fears unsettled tm@
stock market session of 193 ay.

At its low General Motors was ab

/|1 613, off 17% points. Other automo=
.| biie issues were down with it. Steels,

dependent on activity -in the motor
industry, slumped. Other sections
of the market were irregular. Bonds|
also were mixed. There was n
trading in commodities.

"Wall Street construed the latest
German-Spanish developments
an unsettling factor. 2

Pittsburgh steel operations were
seheduled to start next week at 81
per cent of capacity, up a point. In
the Youngstown area, .however,
there was indication of a curtail-
ment if the automobile industry’s
labor troubles spread. The maga-
Zine Steel estimated world steel out~
pFub in 1936 at more than 120,060,-
600 tons, an all-time record, -

U. S. Steel declined nearly 2
points. Bethlehem was down more
than a point and other steels made
corresponding” losses. Chrysler was
cull in the motors but showed a de-~
cline of nearly 3 points.

Amerada was off nearly 3 points
in the oils, which otherwise were
down fractions to more than a
point. .

Declines of 1 to more than 2
Yoints were noted in United States
Rubber preferred, Du Pont, Amer- -
ican Locomotive, American Steel
Foundries, Atchison, Corn Products,
General Electric, Goodrich, Great
Northern,” Loew’s Libbey-Owens-
Ford, Montgomery Ward, Oliver
Farm, Phillips Petroleum, Sears
Roebuck, Stone & Webster, Yellow
Truck and Union Carbide.

Few Issues Higher

A few issues moved higher, in<
cluding Adams Millis, American -

Peabody, Curtiss-Wright, Kenne-
cott, Miami Copper and General
Bronze.

The general list was dull. Sand-
wiched between two holidays, the
short session was neglected by the
general run of market operators.

Some of the selling today .was
done by professional traders who
covered just before the close, give
ing the market a steadier tone."

Bonds opened higher and then
turned drregular. South American
issues, outstanding features in the
foreign list late last year, were
again in demand. United States
Government issues were mixed in a
narrow range in light trading.

Foreign exchange: business was
light with all foreign markets
closed. Rates held around previous
closing levels in all the major cure
rencies.

Money and Exchange
INDIANAPOLIS STATEMENT
Clearings .. .$ 4,780,000

i 13,352,000
17,514,000
45,476,000

ebits ... “uee
Clearings for week .
Debits for week

FOREIGN EXCHANGE
(By Abbott, Proctor & Paine)

Country
England
*France ...

Germany ....
*Switzerland ..

Unlisted Stocks

(By- Blyth & ©o.)

Eankers Trust

Central Hanover

Chase

Chemical .. e

Continental Illinois

Guaranty

Irving T

Manufacturers ..

National City .

National Shawmut ..

First National Boston ..
FIRE INSURANCE

Aetna Fire Insurance .

American Ins of Newar

Baltimore American ...

City of New York....

Franklin _Fire

Federal Insurance

Great American Insurance

National Fire ...

Hartford bise

Home Insuranc

Hanover Fire .

National Liberty

North River ..

Phoenix

3 4 w
PSS S

i)

£3-100) L B ADNB WD e

Westchester Fire

SAFETY

d,
OF YOUR o

INVESTMENT

INVEST
NOW

For Maximum
Dividends

Funds invested be-
fore the 10th of
the month will par-
ticipate as of the
Ist of the same

-

Can, American Telephone, Cluett .
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