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$2552, whereas it was $2348 last year. The high in 1929
was $3704 and the depression low was $1755 in 1932

for Industry Is
Proposed.

e BY JOHN T. FLYNN e |
YORK, June 13—One of

‘the most amazing books that
has made its appearance in some
time is ¢ volume written by Ben-
Jamin A, Javits, advocating a new
form of industrial commonwealth.

© I do not recommend the book as

& penetrating treatise or an ex-
céptional piece of writing. I

merely mention it for its sheer

a udacious
s 1Y8 Mr.

eral courts in-
dustry has an
instrument for
e ?edng itself
Flynn rom the tram-
# mels of the
President ‘and Congress. His meth-
od is simple. A group of business
men composing a trade association
can go into a Federal court and
get declarative judgments outlin-
trade practices. The business
men would then govern. business
under the authority of the court.
Congress and the President would
have nothing to do with the mat-
ter and go on fooling around with
their purely political questions.

This may sound a little surpris-
ing. But it is not by any means.
This kind of thing already has
been done and on an extensive
scale in our courts. The rudiments
of the practice for this business
have already been set up.

” t t &
8 far back as 1927, in a maga-
zine article, I warned of the
_approach of this very thing. At that
time, under Mr, Coolidge, trade
associations were hailed into court
for alleged violations of the anti-

trust laws. They then would come
into court and consent to a decree
being entered against them. The
court would then issue a decree,
setting forth what the men in that
trade might or might not do. The
decree became a code of practice
for the industry. A great many
. such decrees were entered.

The manufacturers of gypsum
products made a trade agreement.
The attorney general| hailed them
into the Federal court. The court
held the association was illegal and
ordered it dissolved. | But it also
held that they might/ form a new
association and it proceeded to
write a constitution jand by-laws
for the new association in the form
of a decree setting out what they
might or might not do.

t 4 » f ] '

O Mr. Javits is not barking up

so preposterous a! tree appar-
ently. If he could get rid of the
anti-trust laws, think what beauti-
ful relationships might be estab-

lished between' courts and trade as-
sociations.

‘' But business men will do well to
ponder carefully- before they fall
for any such scheme. Because,
after all, the Federal courts have
one weapon which even the Presi-
dent does not possess. Violation
of such a decree-code can be dealt
with by the process of contempt.
A Federal court might even hail a
business man who criticised the
decree into court and send him to
jail. Who can be sure there will
not be such Federal judges?

., After all, the processes of democ-
racy are slow, oft-times bungling.
But in the end they are the best.

They are the safest.
(Copyright. 1936, NEA Service, Inc.)

On Commission Row

(Quotations below subject to change are
average wholesale prices being offered to
buyers by local commission dealers.)

IT—Strawberries, Indiana, 24-qt.
crate, 4@5. Gooseberries: Indiana, 24-qt.
crate, $4. Cherries, California Bings, 15-
1b. box, $3. to!
Bananas—Seven
Applu—Winenm
Lemons—Sunkist
loupes—Arizona
B4 standards, ki

wlnt ripened) i‘omh $4.50;
- $1.90. l terme! na—ﬂorldu g
Uneedas medium,

LES — green, round
(hlmpor). '$2.15. Beets—Home
Carots—California (8-
Caulifiower—California
—Florida washed
45@65¢c. Florida—
$3.50. Cucumbers—

1 $2.15. Fgg Plant—
!'lomh (doz.), $1.50. x.le—\nr inia (bu.),
60c. lLettuce—Iceberg, California (best 6s,
5s8), $4: home-.u rown leaf (15-lb. bunn
50¢. angoes (humper) $1.75;
el. 90c: doz., 40c. Mint—Hot-
ouu 60c.  Mushrooms—Pound,
On ons—-‘l‘exn Bermu ellow, 50-1b.
Pusley—lou ern _ (long
90c. Plnmps-—xone-
uhod. ‘bushe 90¢c;  half-
Peas—California, ~hamper,
tnou—ulchlnn Round Whites,
g, $3.50; new Triumphs, mo~b
new Louisiana long white, 100-
w toes—' ‘l'e

ba "bu 40;
m" ag, ss

Tomatoes—
Texas, orig.

—

{By United Press)
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FARE CUT AIDS
TRAIN TRAFFIC,

Tickét Sales and Revenue
ncrease at Terminal
" After Reduction.

Business is staging a lively recov-
ery at the Indnmpolh Union Ter-
minal, according to passenger agents
of the four railway lines maintaining
offices there. &

Bince the lower 2-cent coach fare
went into effect June 1, more tickets

have been sold and more mohey re-
ceived than was true of the same
time last year. It has been neces-
sary to add to the corps ot “red
caps”; the station’s fruit stand has
noted an increase in the sale of
bananas, and the restaurant is sell-
ing more coffee.

Gains Made Before Cut

But increased passenger _trafiic
was recorded this year before the
rate reduction, local agents said

ay.
“We have noted additional ccaches
on trains and we see more’peaple in
them,” W. H. McKitrick, station
master and baggage agent, said. “It
has been necessary for us to increase
the number of ‘red caps’ on duty.
There also has been an increase in
the baggage handled, especially in
the number of sample trunks.”

ance of sample cases in the baggage
room indicated wholesaling houses
were instructing their salesmen to
travel by rail instead of by auto-
mobile.

Big Four Revenue Increases

The Big Four has enjoyed an espe-
cially good ticket business all this
year, according to V. V. Henrnessy,
chief clerk of the line here. He said
that during the first week of June,

25 to 30 per cent more tickets were
sold and that revenue was about 15
per cent. greater than for the cor-
responding period of last year. (The
coach rate last year was 3.6 cents a
mile. The 2-cent rate now prevail-
ing represents a reduction of ap-
proximately 45 per cent.)

His company showed a gain of 38
per cent in number of tickets sold
here during the first four months of
1936 as compared with the same
months of 1935, Mr. Hennessey said.
There was an increase of 60 per cent
in the amount of money received.

Mr. Hennessey said he was sur-
prised himself when he made the
comparison. He attributed the large
increase in revenue to the fact that
| the Big Four has handled a number
of special trains and “parties” out
of the city this year.

" Pennsylvania Reports

Reporting on the first 10 days of
June, Earle Comer, Pennsylvania
Railroad division passenger agent,
said the Indianapolis ticket office
showed a 10 per cent increase in
revenue over the corresponding pe-
riod of last year.
meant)the route was handling ap-
proximately 50 per cent more pas-
sengers.

General business, passenger and
freight, on the Pennsylvania is re-
ported to be from 7 to 10 per cent
better for this five months of 1936,
compared to the same period of 1935.

Mr. Comer said there is a strong
trend toward coach travel but that
there also is a noticeable increase
in Pullman business. (The reduction
in :lrst class rates was 16 2-3 per
cent.)

Monon Gains 25 Per Cent .

The Monon experienced a 25 per
cent revenue increase in the first
quarter as compared with the first
three months of 1935, according to
Frank V. Martin, city passenger
agent.

The recent rate reduction has af-
fected the Monon’s business less
|than other lines, Mr. Martin ex-

20c. | plained, because two yearsago this
-| railroad introduced a first-class, 10-
day round . trip between Indianapolis

and Chicago which figured at 2
cents a mile and included no sur-
charge. This accomodation has not
been changed, he said, but - the

and round-trip rates for coach
travel.
“Either times are much better or

ulated travel on other lines which
‘feed’ out trains,” Mr. Martin said,
“for we see more faces in the win-
dows-of our coaches than has been
the case for several years.”

‘Bhat there was no lull in traffic
following the usual heavy business
of the Memorial Day week-end cred-
ited to the fare cut by Mr. Martin.
J. G. VanNorsdall, Baltimore &

spite the fare reduction.

AGENTS REPORT|

Mr. McKitrick said the reappea.r-'

He sajd this|

Monon now uses the new one-way | !

the general fare reduction has stim- | 3¥i

es— | ported
- | “doing better than break even” de- o
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New Busindss Books
Available at Library

The following new business
books' are now available at the
business branch of the Indian-
apolis Public Library:

THE GENERAL TBEOBY OF EM-
PLOYMENT, INTEREST AND
MONEY, by John M. Keynes. ‘“‘This,
1 'believe, is one of the most import-
ant books written since the war.’
Prof. H. R. Mussy, Wellesley College.

MASTERING FEAR, by Dr. Preston
lrldlcy. “Do not ’rrocnstlnue ag.:h

% danger ay
ognize What yours are. Get them
up to the surface, Look them over.
Judge them. Then watch them flee
as common sense sweeps in.

THE IEGULA'I'ION OF COMPETI-
by N. B. Gaskill, h

eded ' in_ enablin
help itself, why its at
vent unfair com
ineffective and wi
tice Con{erencu
of results.”

OW' TO WIN A SALES ARGU-
HBNT by A. G. Busse. “In the busi-
ness conference room, more than any
other place, there is pressing need
for greater - emclency in argumenta-
tive technique

LOCAL SIGN COMPANY
LANDS LARGE ORDER

Capacity

ts to

Mo::mhnve en
E the Trade Prac-
ave - been batren

Operation Planned for
Next Two Years.

An order for signs which is to
keep the Allied Neon Sign Co. of
this c}ty unning at capacity on a
T-day” week basis for the next  two
years was announced today by
Prank W. Young, president.

The company has three plants
located at Fort Wayne-av and New
Jersey-st.

The order was received through
a national distributor, Mr. Young
said, and the Indianapolis-made
signs are to be used by a national
advertiser.

The new business will require four
times as many men as have been

employed at the locaP factory, the el

president said. His impmediate prob-
lem, he explained, is to find suffi-
cient scientic tube blowers to attain
the production desired. Glass blow-
ers are being brought here from

several other states to work at thel

Allied nlant.

EMPLOYES GET BONUS |z

Eastern Firm Pays Workers 5 Per
Cent of 1935 Income,

Times Special

NEW BRUNSWICK, N. J, June
13.—All employes. of Johnson &
Johnson, surgical dressing man-
ufacturers, are to receive a check
for 5 per cent of their 1935 earn-
ings in this week’s pay envelope, the

.company announced today.

This bonus, based upon improved
business conditions and the com-
pany’s desire to confribute to better
purchasing power, is to be paid to
every executive, office employe,
factory employe and salesman.

Chicago Stocks

(By Atkins, Hamill & Gates)

Prev.
close.
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] lstl-n-Blesﬁnl
Berghoff
utler Brothers

Cent Il Pub Service
Vhlcqo Yellow Cab
Cities Service
gox?’monweslth "Edison

yton Rubber
Electric Household .
Grt Lnkes Dredge .

Northwes

Bancorporation
Nort

hwest !.'nglneetlng e
- ect Circ
t Internnuonal
Dixie-Vortex Cup

. 22%

New York Curb

' (By Atkins, Hamill & Gates)

Ya'| 96@97Tc.

WHEAT PRICES
TURN UPWARD

Chicago Market Responds
, to Buying Rally in
Minneapolis.

By United Press

CHICAGO, June 13.—An 'upturn
in wheat prices at Minneapolis gen-
erated scattered buying on the
Board of Trade today, and prices
firmed.

At the end wheat was up % to
% cent, corn was up % to % cent
and oats were up % to % cent.

Buying of wheat futures im-
proved, shortly after the opening in
response to the rally in Minne-
apolis. One brokyr was a fairly
good buyer of September. July
wheat was bought against sales of
September at 1 cent difference in
early trade. z

Cc_u'n Held Steady

Selling on resting orders was a
factor in checking the upturn. Ves-
sel space was reported chartered for
220,000 bushels to go to Buffalo and
attracted some attention. The com-
plaints of dry conditions in - the
Northwest spring wheat territory
was a factor in the upturn.

Corn failed to respond to the
rally in wheat and held about
steady throughout the session. Trad-
ing was' light and individual
transactions were -faatureless.

' Oats held about steady after an
early rally in sympathy with wheat.
Rye firmed in dull trading.

(By Umted Press) 0

High. Low.
87%

Prev,

Wheat— close.
84Yz
85%

871

Close.
.85
.86%
87%

6814

R R
tAsk; *Bid.

CHICAGO PRIMARY RECEIPTS

LTy SHARES

'LEAD GENERAL
MARKET RALLY

Stocks Gain Substantially
‘During Week; Trading
Volume Light.
—_—

BY ELMER C. WALZER
United Press Financial Editer

The list gained fractions to a point
on the day and was substantially
“higher for the week. Trading, how-
ever, continued dull.
Consolidated - Edison rTeached 36
up 1% points. Public Service of
New Jersey reached 46 up 7%;
American Power & Light 12 up %;

Columbia Gas 20% up 3%; Electric
Power & Light 16% up %; North
American 28% up 1; and United

ferred reached 45% up 1%. Com-
‘unications issues firmed after early
irregularity.

Motor issues firmed on small
turnover. - Mercantile stocks con-
tinued their rise. Oils rallied as
did rails and coppers. Steels made
small advances.

Rubber Shares Up

Rubber issues rose a point or more
under the lead of Goodrich which

reported definite steps had been
taken-by the United Rubber Work-
ers Union to discourage any further
sit-down strikes in the industry for
any cause.

touched 24% up 1% end Industrial

from the trade said producers of
viscose type rayon weuld increase
their. prices about 3 cents a pound.
It was further 'reported tha\t a
s{:)ol:tage of rayon yarn seemed pos-
§

Steel  Gains Indicated.
United States Steel led a moder-
ate recovery in’its section on indi-
cations of further gains in the steel
industry next week. Pittsburgh re-

ported ‘that operations there next
week would be around 67 per cent

. | of capacity, a new high since June,

1930, when the operations were at
70 per cent of capacity:

Chrysler gained a point ih dull
turriover. General Motors was up
fractionally. Mack Trucks led a
rise in the truck division, touching
33 for a gain of % point.

Mon'ey and Exchange

INDIANAPOLIS STATEMENT
gleenrlnu

s for week
Debits for week .
TREASURY STATEMENT
(By United Press)

WASHINGTON, June 13.—Government
expenses and receipts for the current
fiscal year to June 11, as compared with

a year ago:
This Year. Last Year.

'rodny Last Week

5000
on 860,000
. 190 000 ¥ 265,000

LOCAL CASH MARKET

Cltﬁ guln elevators are paying 85 cents

soft wheat. Other grades on
thelr merna Cash corn new No. 3 yellow
56 cents and costs 17 cents

(By United Press)

CHICAGO. June 13.—Ca Wh
—No. 3 hard. 93c. Cor ah—f‘;am e?!t
623/.0, 5 =

No. mixe No. vellow
No. 2 yellow. 3 %
ellow n%@sﬂz': . “A@N%c R

Timothyseed—8.20¢ Cloverseed—
$13@20. Cash vahlons:urd $10@12

asked: loose. $9.50 asked: $9.37 nom-
lnll bellles $12.92 nominal.

TOLEDO. June 13 —-Gnln cl (in ele-
vators. transit billing 8 2
Corn—No. s
Oats—No. 2 white. aw.azc Rye—]
62@63c. Track prices. 24%ac nt-e
No. 2 red. 91 920 No. 3
cf’l?“ - e B, i

2

No. white. 24'/:&2!'/:

red. »@ch
No. 3 vellow,
white, '28@20%c:

New Bond Issues |

(By Lyons & Co.)
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Unlisted Stocks

(By Blyth & Co.)

4% n .
- | Cinn Un Term a'/zs 1

Cleve Blec nlum ’/a
Cleve Tractor 5s

ATt
U,

28228

g;;”?g

i

291,900 | Defici

T H Trac 58
1, | T H Water Works, .'m ’56 .

Exp A SG."lsg 13? goz 88,718,940.432
. “a

3,054,991,595 3, 232 271,145
Cash Balance 2;340,228,313 1,9 613,760
Public_ Debt. 31 Gu,’us,u’l 28, eoa 474,836
Gold Reserve. 10, 480 15,46 l 970,357,298
Customs .... ,419,177

s
FOREIGN EXCHANGE
(By Abbott. Proctor & Paine)

Prev.

« Close. close.

02" $5.03
658%

10787

”B ;39’1 %ouxlz d
and ..ooe..n.
0663 P'rnl crenee

0787
.1691%
4030

3234
8763
: orway

4537 Sweden ..

7 Denmark .
Canada

Local Securities

(By Indianapolis Bona and Share Corp.)
The - following quobtations do not rep-
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recent transactions.
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NEW YORK, June 13.—Utility | Consol Oil
shares led a rally in the stock mar- | Hous
kettodgyuwrminmhropemng "Ohio Oil

American Water Works 23% up %; o

Corp. 7% up %. United Corp. pre- Qus

touched 20% up 1%. The group was | B8
aided by an Akron dispatch which | Budd

. Rayon issues were strong on out-.
ilook for higher prices. Celanese|G

Rayon 29% up 2% points. Reports &

BsBsunsIaieses
P

L3

New York Stocks

mmu.'nqo.u.-m-

n:msn :
mnmﬂmxmr
Close

P 1 -]
Seaiced

5
&

%
-ﬁﬁmﬁ‘éﬁ i

gNe 8 0 0 1t
PET REER Sl

-

BetuRS - BoBSR
ERPESESRTS IR

SCecalume s

&
Bbpmt ot et
00 e O

studebaker .
Yellow Truck .

a8

FSESEI

WSS
FERER EEF SR
e L T

a0 bt DI ER
ST
S

S

imken Roll ...
Timken Det Axle
Mining—
Am’' Smelt
Anaconda

FS

S

Kennecott Cop :
McIntyre Mine..
Phelps Dodge .

Amusements—
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FRESEFR
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DAILY BOND INDEX
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(Copyright, 1836, Ey Standard Statistics)

U. S. GOVERNMENT BONDS
(By Abbott. Proctor & Paine)
Treasurys

1047-52 ...

101.26

Home Owners Loan Corporation
101.14 101.14
102.22 102.21
Federal Farm Mortgage Corporation .
esieses 103,24 103.24

s ’
Chi & Nor West. 4% '49
Con Gas 55 '47 ...
Chesa Cor

Del & Huds

N Y Dock 4s

8T .
Grt Northern 7s '36 .

Grt Northern 4Y%s '7

ud & Mnnh:t Ref 5s 57
11 Cent 4%s '6

11 Cent Jt 4%2s '03

[1} Cen! 55 63

n mnu
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56 ’ F
Tel & 'l‘el 4‘/:3 39 i
Tel & Tel 5s '55 5
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Varner Bros 6s ’3
Western Mary 5'/:: 1.
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: R |
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Youngstown S & T 5s '18......
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Argentina (A) 6s ’57........ ..100
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Denmark 5'/:3
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Rome 6'2s '52
Tokio City 5‘/:8
Yokohlmu 6s 61

$2,793,185 IN COUNTY
LOANS INSURED BY FHA |«

Funds. Are To Be Used for Repairs
and Home Construction.

Loans totaling $2,793,185 have

35 | been insured in Marion county by

the Federal Housing Administra-
tion, .Clarence Manion, Indiana
state director of the National Emer-
gency Council, announced today.

These funds, released from private &

lending institutions, are to be used
for modernization and repair of
houses and buildings as well as for
construction, he said.

Under Title 1 of the Housing Act |

4109 modernization notes for $1,-
134,364 have been teed ‘in
Marion county as of April 30. Un-
der Title 11, mortgages totaling 411
have been for insurance.
These amounted to $1,658,821 as of

s | March 3

In ld(ﬂtion to stimulating busi-

SWINE VALUES
MOSTLY LOW
AT STOCKYARD

Prices Off 10 to 25 Ce
on Heavyweight and
Medium Kinds.

With practically no demand evie
dent for medium and heavy hogs,
prices for these classes were une
evenly 10 to 35 cents lower in dull
trading today at the Indianapolis
Union Stockyards. Underwelgh&
however, continued steady and ace
tive.

Receipts were estimated at lm 3
the ,ughtest supply on hand
more than a week. Approximtm
190 head of hogs were held over
from the preceding session.

Top Is $10.25

The bulk of choice weights, rangs=
ing from 160 to 225 pounds, cashed
in at $15.15 to $10.25. The top also
held at the.latter level. Medium
Weights, from 225 to 260 pounds,
sold at $9.85 to $10.15, while heavy.
weights, from' 325 pounds, were
salable at $9.10 to $9.35. Light kinds,
scaling 140 to 160 pounds, were of«
fered at $10.10. Packing sows held
at $8 to $8.75.

The cattle market was scarce and
mostly unchanged. Compared wi
a week ago, steers were around
to 40 cents lower and heifers steady.
Most cows were 25 cents lower for
the week. Bulk of steers sold at
$7.50 to $8.50, and heifers $7.50 to
$8.20. Receipts numbered 50.

Vealers showed only a slight
change. Bulk of good and choice
was salable at $8 to $9. Top held
at $9.50. The lamb market was
nominally steady. Receipts were. 78
and 300, respectively, :

HOGS

10. 150 10 25
Lllllt Ililstl

HT
M
(

Medium
(200 220) Good
(220-250) Good

Be(azgywel hts

and choice. .
and choice.

and choice..
and choice.

( 275 850) Iled(um

s] t Seeves 2
mgﬂ faq &ood and cholee e

140)\

. —Receipts, 50—
(550-900) Choice ves

9399399999993

Common_and medi
(750-900) Good nned gg::i
Common and med

83333 guazumagniie:

fum ..

Common and mediu

l.mﬁ cutter and c\m.er . .

cutur com. and med. bulk ..
VEALERS

-R-eceipu—-. 76—

and choice ........... t noo

cesses 500

Good
Medium

(250-500) Good and ch oo 025
Common and modlc R 3 m

Feed and Stocker c-m-
(500-800) Good and choice....
w

Common nnd. meditim . ...
SHEEP AND LAIB!
—Receipts, 300—
Spring lambs choice '.. ;

Ewes
éon'ngm Good and choice...
on and medium

(Sheep and lamb quotations
asis.)

Note—Effective June 1, lambs horn
the spring of 1935 classified ss year

Other Livestock

(By United Press)
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