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for Industry Is
Proposed.

| weeeBY JOBN T. FLYNN e
YORK, June 13—One of

time is a volume written by Ben-
Jamin A, Javits, advocating a new
form of industrial commonwealth.
1 do not recommend the book as
& penetrating treatise or an ex-
piece of . writing.: I

merely menﬁon it for its sheer
a udacious

have not kept
their eye upon
our Federal
courts ma’y
think is a pre-

He uys that
in the Fed-
eral courts in-
dustry has an
instrument for
& freeing itselt
from the tram-
mels of  the
President and Congress. His meth-
od is simple, A group of business
men composing a traae association
can go into a Federal court and
get declarative judgments outlin-
ing trade practices. 'i'he business
men would then govern  business
under the authority of the court.
Congress and the President would
have nothing to do with the mai-
ter and go on fooling around with
their purely politicai questions.

This may sound a little surpris-
ing. But it is not by any means.
This kind of thing already has
been dorie and on an extensive
scale in our, courts. The rudiments
of the practice for this business
have already been set up. .

3 ] t

AS far back as 1927, in a maga-
: zine aruicle, I warned of une
@Ppi0acn QI LAIS Very tning. Ac Liac
time, unaer Mr, Cooluage, trade
associaulous were hailed 1010 cpurc
for aieged vioiations of the anui-
trust laws. hey tnhen wowd come
into court and consent to a decree
being enterea against them. The
court wouid then 1issue a decree,
secung torvh what tne men in that
trade might or might not do. The
decree became a code of practice
-for the industry. A great many
such decrees were entered.

The manufacturers of gypsum
products made a trade agreement.
The attorney general hailed them
into the Federal court. The court
held the association was illegdl and
ordered it dissolved. But it also
held that they might form a new
association and it proceeded to
write a constitution and by-laws
for the new association in the form
of a decree setting out what they
might or might not do.

? 2 # =

O Mr. Javits is not barking up

s0 preposterous a tree appar-
ently. If he could get rid of the
anti-trust laws, think what beauti-
ful relationships might be estab-
lished between courts and trade as-
Sociations.

- But business men will do- well to
ponder carefully before  they fall
for any such scheme. Because,
after all, the Federal courts have
one weapon which even the Presi-
dent does not possess. Violation
of such a decree-code can be dealt
with by the process of contempt.
A Federal court might even hail a
PBusiness man who criticised the
decree into court and send him to

“  Flynn

jail. Who can be sure there will .

not be such Federal judges?

After all, the processes of democ-
racy are slow, oft-times bungling.
But in the end they are the best.

They are the safest.
(Copyright. 1936, NEA Service, Ino.)

HOLC IS TO BECOME
COLLECTING AGENCY

Corporation’s Authority to Lend
Expires Tonight.

“By United Press

' WASHINGTON, June 13—The
authority of the Home Owners’ Loan
Corp. to lend government money to
save private homes from mortgage
foreclosures ends at midnight to-
night.

In the past three years, HOLC

closed 1,016,142 loans throughout the
country for a total of $3,081,893,59.
The agency now will turn its atten-
tion to making collections. ‘
. HOLC already has collected
$10,000,000 worth of its loans, and
has been forced to start 9,330 fore-
closure proceedings of its own. Of
that number, 421 were stopped after
borrawers paid up their delin-
quencies.

On Commission Row

(Reprinted From Late Times Yesterday)
(Quotationd below subject to change are

average wholesale prices being offered .to-

rs by local commission dealers.)

t U?o—le“ aoou““ta.t‘n sm!?:‘&l:nl. a-q
gt:, $4. Oherries, California .‘-
$3. Limes—Mexican, uﬂon. "
s
el i
7.50. . Canta-
ﬂ ened), jumbo,

ed % lll! tn;: lll:':
"‘” lu M—Hoﬂdl. kc Peaches
Uneedas medium, half bushel,
green, . round
. .15.  Beets—H
Carots—California
Caul -m-—cuuoru
.40. —Florida washed
(doz.), @85c. - Florida—
$3.50. Cucumbers—

Plant—

Round
new Triumphs, 100-1b.
uwmmmmu.m-

FARE CUT AIDS
TRAIN TRAFFIC,

Increase at Terminal
After Reduction. -

offices there.

ing more coffee.
Gains Made Before Cut

today.

the number of sample trunks.”

mobile.
Big Four Revenue Increases

proximately - 45. per cent.)

in the -amount of money received.

of the city this year.
Pennsylvania Reports

June, Earle 'Comer, - Pennsylvania
Railroad division passenger agent,
said the Indianapolis ticket office
showed a 10 per cent increase in
revenye over the corresponding pe-
riod of last year. He said this
meant ‘the route was handling ap-
proximately 50 per cent more pas-
sengers.

freight, on the Pennsylvania is re-

cent.)
Monon Gains 25 Per Cent

cent revenue increase in the first
quarter as compared with the first
three months of 1935, according to
Frank V. Martin, city passenger
agent.

The recent rate reduction has af-

been changed, he said, but the

travel.
““More Faces in Windows”

the general fare reduction has stim-
ulated travel on: other lines which
‘feed’ out trains,” Mr. Martin said,

dows of our coaches than has
the case for several years.”

ited to the fare cut by Mr. Martin.
J. G. VanNorsdall, Baltimore &
Ohio division passenger agent, re-

ported
“doing better than break even” de-
spite the fare reduction.

_ Customers Feel Victorious

tnlnforltlyearsmmpurchas
ing tickets,” Mr. VanNorsdall said.

the attitude of victors, the B. & O.
agent said with a laugh. Many tick-
et bunu take pleasure in telling

RIS

AGENTS REPORT

Ticket Sales and Revenue

NORMAL L
s

=

& -Jt.‘ &y 13

1
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Business is staging a lively recov-

ery at the Indianapolis Union Ter-

minal, according to passenger agents

of the four railway lines maintaining

fES | lron Age Says.

L LG

. D
Cpoi s Tt

-Since the lower 2-cent coach fare

went into effect June 1. more tickets
have been sold and more money re-
ceived than was true of the same
time last year. It has been neces-
sary to add to the corps of “red
caps”; the station’s fruit stand has
noted an increase in the sale of
bananas, and the restaurant is sell-

But increased passenger traffic
was recorded this year before the
rate reduction, local agents said
“Do not

“We have noted additional céaches
on trains and we see more penple in
them,” W. H. McKitrick, station
master and baggage agent, said. “It
has been necessary for us o increase |
the number of ‘red caps’ on duty.
There also has been an increase in
the baggage handled, especially in
tice Oon(erencel
‘Mr. McKitrick said the reappear- A
ance of sample cases in the baggage
room indicated wholesaling houses
were instructing their salesmen to
travel by rail instead of by auto-

A. G. Busse.

New Business Books

Available at Library

The following new business
books are now available at the

- business branch of the Indian-
apolis Public Library:

‘THE GENERAL THEORY OF

NT, INTEREST AND
MONEY, by John M. Keynes. ‘‘This,
1 believe, is one of the most lmpon-
ant books written since the
Prof. H. R. Mussy, Wellesley Colleze

MASTERING FEAR, by Dr. Preston
rocrastinate with
fears, far danger lies in delay. Rec-

as common sense sweeps in.
THE IEGUL:TI‘?N OF COMPETI-.

W 'ro WIN A SALES ARGU-
“In the busi-
ness conference room, more than any
other place, there is
for nuter emclency in argumenta-

t
business to
help itself, why “its ut empu m gere
vent unfair competition
ineffective and w z the 'l‘ude Prac-

ave been barren

pressing need

The Big Four has enjoyed -an espe-
cially good ticket business all .this
year, according to V. V. Henrnessy,
chief clerk of the line here. He said
that during the first week of June,
25 to 30 per cent more tickets were
sold and that revenue was about 15
per cent greater than for the cor-
responding period of last year. (The
coach: rate last year was 3.6 cents a
mile. The 2-cent rate now prevail-
ing represents a reduction of ap-

.His company showed a gain of 38
per cent in number of tickets sold
here during the first four months of
1936 as compared with/ the same
months of 1935, Mr. Hennessey said.
There was an increase of 60 per cent

Mr. Hennessey said he was sur-
prised himself when he made the
comparison. He attributed the large
increase in revenue to the fact that
the Big Four has handled a number
of special trains and “parties" out

Reporting on the first 10 days of

General business, passenger and

ported to be from 7 to 10 per cent
better for this five months of 1936,
compared to the same period of 1935.

Mr. Comer said there is a strong
trend toward coach travel but that |
there also is a noticeable increase
in Pullman business. (The reduction
in first class rates was 16 2-3 perd

The Monon experienced a 25 per

ASSETS SHOW GAIN
IN FIRST QUARTER

Maryland Fund,
ports -$1,040,624 Risa.

- JERSEY CITY, N. J,, June 13.—
The Maryland Fund, Inc a group
investment fund operatmg under
the supervision of Administrative
and Research' Corp., New York, to-
day reported net assets of $7,484,-
248 for the quarter ended May 31,
1936. This was a gain of $1,040,-
624 over net assets at the close of
the previous quarter.

The firm’s investments had a
market value of $7,041,637 as against
a cost figure of $6,326,295. The dif-
ference represents unrealized ap-
preciation of $715,341.
value a share, after payment of a
cash distribution of 10 cents a share
supplemented by a 3 per cent stock
distribution was $17.79, according!
to the report.

Major changes in the group’s
portfolio during the quarter in-
cluded initial investments in the
following companies:
ice Corp. of New Jersey, 1200 shares;
Twentieth Century-Fox Film, 1400;
United States Steel, 400 shares. Con-
currently, holdings were eliminated
in the following companies:
2400 shares;
Improvement, 1900 shares; F. W.
Woolworth, 1300 shares.

Principal increases in investments
in companies in the portfolio at
the beginning of the quarter in-
cluded American Radiator; 1600
North American,
shares. Pacific Gas & Electric, 1500
shares and Phelps Dodge,
shares, the report showed.

fected the Monon’s business less
than other lines, Mr. Martin ex- |
iplained, because two years ago this
railroad introduced a first-class, 10-
day round trip between Indianapolis
and Chicago which figured at 2
cents a mile and included no sur- c d
charge. This accomodation has not

vestors .
Bastian-Blessing ..
hoft
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Chicago Stocks

(Reprinted From Late Times Yesterday)
(By Atkins, Hamill & Gates)
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Monon now uses the new one-way .‘-
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FURTHER RISE  |=rwizimsmst
IN RENTS SEEN -2 5 e s

Increase of 8.9 Per Cent|E™
Expectgd Next Year,
Survey Shows.

Times Special

CHICAGO, June .

substafitial increases in monthly
rents, with the largest rise in the
midwestern area, can be. expected
during the next year, according 40 & | suming repairs. This is also true | Bi

in case of blast and open-hearth | Es
furnaces. Much rehabilitation work
is under way or 'planned according

survey of 36 states compiled by the
Mortgage Bankers Association of

America.

13—Further| Many mills and their aux....ry
equipment, which have not been op-
erated since 1930, have been allowed
to become obsolete and can not be
run without costly and time-con-

The average ra.te of increase dur-|to Iron

ing the year is expected to be ap-
proximately 8.9 per cent, George H.
Patterson, secretary of the associa-
tion, .announced. The largest rise
of 9.9 per cent is expected in the
midwestern states, while the small-
est—8.1 per cent—will probably be
noticed in the far western and

mountain states.

Rents in southern states will be
about 9 per cent higher, with a gain
‘of 8.8 per cent expected in eastern
sections, Mr. Patterson said.

Gain for Year Shown
“Our tabulations also: show,” he

tion may be avoided.

said, “that the average increase in| . 4 pe paid for the holiday.

rents of apartments for the country
as a whole in 1935 as compared to
1934 amounted to approximately 8.2
per cent, against an average rise of
8.3 per cent in 1934-over 1933.
“Increases in the four broad geo-
graphical sections of the country,
segregated in making our compila-
tions, shows that in 1935, compared
with the previous year, apartment
rents gained 8 per cent in southern
states, 5 per cent iR eastern states,

Predict July Recession

10.40 per cent in theé mountain and |in the year.

far western states and 9.5 per cent
in the middle western states.”
The survey also showed that ap-

proximately 98 per cent of members | many projects.

of the association reported that

families in their communities which, - Local Livestock

“doubled up” during the depression

yvears were “undoubling” now and HOGS

that this situation alone will create | june. Bulk. 'ro;p.

a housing problem because of the| & ‘}g-gg{ggg e

fact that so little building has been | o 10.15@10.25 10.25

done since 194. s paeded o RR
12. 10.25@10:35 10.3!

GOLD . RECEIPTS ~ DROP | o8 cose.ana anoce. s

.| Deposits in Denver Mint Total | M%) Gooa ‘snd ‘choics ™ 1
SLINAN Dusing . My MeG00-320)" Good and ‘choioe.. 1

Times Special

DENVER, June 13.—Gold deposits 395333503 Good ::g :.ll:g{‘c::::

in the Denver mint during: May to-
taled $2,786935, compared with
$5,076,870 for the same mionth last
year, it was reported today. 2

Silver deposits were valued at s"“&%’ ol dsad und chole .
$35,614, compared with $38,950 in m ................... -

(220-250) Good and chpice..

35 3288 53 8535388

93 65358 93 99939

May, 1935. A total of 660 deposits ‘ Pacis

were received during the month, & Chol
compared with 973 in the same (ew i b e

month of 1935.

—Receipts, 500—

Local Securities d.&m -

3 leeprlnted From Late Times Yesterday) Medium .. ..
(By Indianapolis Bond and Share Corp.) uaoo-lsoo) choice
The tollowlnf quotations do not re Good ;
ds or offerings, but mere{ Heifers

indicate the approximate market leve!
based on buying and selling inquiries or

resent actual b

recent transactions.

. BONDS (750-900) Good and choice....
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& 6s '43.... 3

53. 97% 100
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8383 83838 ghazuNughbas

58083
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»
@300
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—neeem- 700—

Morris 5 & 10 R
Muncie Water Works. 65..103 5 Cull and common o 2
Noblesville H L & P. 6%s *47.. Calves 5
Ohio Tel Se: b, BRI 99

. 5
T H Water Works, 6s
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It is beooming more apparent that | Stew
it will be physically impossible for
mills to complete shipment of all
the still placed at second. quarter
prices before July 1, the magazine
stated. Seeom.it1 l:111118\1&!"(01' 1ai:eel ;ﬂm

bably move a large G
ggo.luly and a sharp drop in produc- | Dome
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.(Copyright, 1036. by Bundnd Statistics)

v. 8. GOVBNM!NT BONDS
By Abbott. Proctor & Paine)

o

Prev.

Many steel mills are likely to se- ? io% | ing ‘bonds by a Federal agency. 1t
lect the: week ending July 4 as the ;

vacation week, the American Metal
Market pointed out. This is because
the holiday would neeessarily cur-
tail ‘operations, while the ‘men will | g
lose nothing because otherwise they

- Production .in July as. a whole
probably will be well -under that of
June, but -the rate after July 4 may
equal the June rate of opesrations.

The Irgn Age reported that the
railroad materials- market has been ol
enlivened by the first secondary rail
orders, the Missouri Pacific having | Revn Tob
placed 10,000 tons on order in addi-
tion ‘to a -sizeable purchase earlier

R ek
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- | such bonds makes up but a small

Alleg Corp 5s 44 2% | portion of his total income.
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Construction activity is well main- | G
tained and higher third - quarter

prices have stimulated action on %| of its bonds to - general investors.
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SALE OF BONDS,
~ WRITER NOTES

~ Systematic Deposits
on Baby Issues.

ummmnmm
Times Special Writer: .

NEW  YORK, June 1a.z—m
Treasury Department has torn an=
ctherpue!mmt.hebookoxm
rience of the savings banks and
insurance companies in. an 1
to promote the sale of governmeht
securities to the general public. Its

To facili-
tate matters, the
department will
see to it that in-
vestors, get notices
periodically as
payments are —
“due,” and it has  Hendershot
prepared . litera-
ture pointing out how future finan
cial needs may be met through the

example, it shows how funds may
be set aside and invested in them
for a retirement fund,  for ‘travel
and recreation, for the education
of chudren, and for the purchase
of -a farm.

Faces Difficult Problem
The department is to be come

mended for attempting to injeck
new life into the methods of ‘sell=

:

is to be.commended also for trying
to ' interest the - general public in
the purchase of government. bonds.
At the present time all too large &
percentage of  these  securities are
owned by banks and other large
institutions.

But it is up against a pretty dlm-
cult problem. Because of their tax
exempt feature, government obliga=
tions-are most suited to the require-
ments of the wealthy investors and
large institutions. The average per=
son gets relatively little  benefit from
that privilege, for his income from

In normal times it is doubtful
whether the government could sell
more than & very small percentage

are so low and it is unprofitable to:

count on a little more success along
that line.

Money Rates May Stiffen

It is questionable, though, in the
long run, whether the efforts of the
Treasury Department will- be justis
fled by results. It is highly doubte
ful that those who are buying thess
“baby” bonds now will hold them
until maturity. A big majority of
them, no doubt, will sooner or later
find their way into the hands of ine
stitutions or large investors. :

This reasoning is based on thebe«
lief that sometime within the next
ten years, at least, money rates will

on savings accounts. Moreover, the
bonds will have to compete with
other securities, which are likely to
afford a much larger return tothose
in the smaller income brackets."
Those who buy the bonds will' i
all probability be well repaid, but
that will not solve the government’
problem of getting better distribue
tion for its securities.

New Bond Issues

(Reprinted From Late Times Yesterday)
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