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Tﬁe downward tremi of wholesale commodity prices
which lasted for five consecutive weeks was réversed
during the week ended May 23 when the indexr ad-
vanced to 75.4 per cent of the 1926-28 average from
75.1 in the preceding week.

T. FLYNN—|
, May 28.—Men who
lawyers will wonder

leel.m it is rot,

laws regulatirig the produc-
answer seems quite as diffi-
w It will fllus-

reaching &
conclusion,
work.

- _The courts,
apparently, can
not get their
minds off the
individual lump
of coal. The
coal industry,
2 pparently,
does not con-
cern them or
occupy their
i m aginations.
They see only
the single lump
of coal, if you
will, the single

eoﬁ Coal at rest‘in a state
in interstate commerce. Coal
hing—it would seem, is in
te commerce only when it
tion across states lines.
.y s
HEN the coal is mined in a
state, the act of mining it
making it ready for the mar-
purely a state matter. The
perhaps, in a railroad train
from West Virginia to New
is in commerce, and inter-
commerce at that. Hence it
becomes subject to regulation
e government. When it ar-
ves at the coal yards of Smith,
weod‘ and coal man, it has
) to rest” again in the state
no longer in interstate com-

Ny

are two features of
~‘which the courts

. Coal, as coal, is of no-im-

. It is important only be-
ﬁhen it is dug out of the
‘is destined for the use of
ens. The coal industry,
k. in reality, not a min-
but rather an organ-

for getting coal

the mine and into the citi-
cellar. It does not seem in-
or realistic, therefore, to
this mechanism up into half
sections and- wtas:ey th:t
inef.ion is purely a s mat-
anothg' section an inter-

eoal in West Virginia to
sort to West Vifginia dealers
y sold to West Virginia con-
is truly an intrastates busi
But mining coal in West Vir-
 ship to dealers in Kansas
to Kansas consumers is
not an intrastate busi-
eu\-be made so merely by
can be made so merely by

labeling each part.

= ” ]

} is another side to this.
’!he coal industry spreads over
states. Each mine is a unit,
a2 sure. But it is a part of the
dustry. The mine may be
state. But the industry
The prices, production, the
practices, the activities in
mine -exert a powerful in-
~ upon every other mine.
!n ‘West Virginia are in
, with workers in Illi-

if the court lopks at the

ry it must conclude that it is

te. But if it looks at the

of coal or single load

coal or dnzle mine it will con-
that it is intrastate.

pw, then, we ask this question.

coal industry in commerce

rstate or an intrastate

"To answer it are we to look

| lJump of coal, or are we to
the industry as a whole?

mind eager to give

| answer? It seems to me

only the special pleader WOltlld
_this question in terms of a
e rather than the
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LOCAL STORES
GAIN VOLUME,
'BANK REPORTS

Electrical and Hardware
Wholesalers Also Show
Business Upturn.

e »

Indianapolis department stores
enjoyed a net sales incredse of 8.3
per centin April as compared with
the same month of 1935, according
to a report released today by the
Federal Reserve Bank of Chicago.
The report also shows-a gain of 6.2
per cent for the first four months

of this year as compared with the
similar period of last year.

Department store stocks in the
city were reported as 1.4 per cent
greater at the end of April than

ter. The ratio of April collections
to accounts outstanding at the end
of March, 1936, was 45.1 per cent; at
the end of March, 1935, 44.8 per
cent.

City Lower Than Average

The 83 per cent gain of last
month over April 1935 by local
stores compares with other cities as
follows: Detroit, 5.6; Milwaukee,
8.8; Chicago, 10.7. The average gain
for the district (constituted of the

diana, Illinois, Michigarf; Wisconsin
and Iowa)-was 9.9 per cent.

The Federal Reserve bulletin,
comparing April department  store
sales with those of March, 1936, said
that the average rise for firms re-
porting was 9 per cent. Detroit
recorded the heaviest increase over
the preceding month with a 16 per
cent * increase; Milwaukee showed
12, and Chicago 7. In.this table In-
dianapolis trade was shown to have
declined 114 per cent.

Earlier Spring Here

Interpreting the decline here in
April from the March level, both
T. B. Grifith, L. S. Ayres & Co.
vicé president, and William -Book,

Chamber of Commerce executive
secretary, pointed out the fact that
Indianapolis is the farthest south
of any .large city in the Seventh
Federal Reserve District. They be>
lieve that seasonal business starts
here several weeks earlier in the
spring than it does in Detroit, Mil-
waukee and Chicago. This would
throw the local heavy spring buying
in March rather than April

The Indiana University Business
Review blames a late April buying
lull in Indianapolis on unfavorable
weather.

Wholesale trade in the district
made. gains in nearly all reporting
groups, according to the bank sur-
vey. Some of these increases, as is
true of the 5 per cent rise in gro-
cery sales for April over the preced-
ing month, are contmry to seasonal
trends.

Drug Trade Improved
Electrical supplies made the most
impressive advance. The gain over
the preceding month was shown as
18 per cent and over April a year

corresponding period of 1935.
Hardware merchandisers also re-
ported noteworthy gains. The seas-
onal decline in the drug business is
recorded as less than usual with

than during 1935.

Other Livestock

(By Times Special)

LOUISVILLE, May 28.—Cattle—Receipts,
225, including 65 direct; salable sup ly
slaughter cattle very light; demand
pendable; market quotable generally
steady on most slaughter °classes; most
steers and heifers an able, $7@8; very lit-
tle available of quality to sell above 38
nnd common dairybreds quotable down to
$6.50; beef cows salable mostly $5@5.75;
practical t? se most. low cutters an
cutters $3.7 '5; sausage bulls consid-
ered salable mostly $5.50@6.25; light beef

eo stockers and stock calves $6.. G

better steer calves eligible higher.
—Receipts, 550, including 250 stock calves;
market generally steady; bulk good. to
choice grades, -33.50@ .50; _most medlum
and ; )wer gra. $6@s. ogs—Receipts,
800; mnket IOe hlghar better 160 to 225
1 $9. 2% 1bs., $9.55; 255 to
300" 1bs, $9; 305 lba up, $8.55; 120 to 155
Ibs, $9; sows, $7.65. Sheep—Receipts, 1800,
run mostly spring lambs; general quality
only fair: practically no euly ules mos
blds around 25c lower at s!l 75 to mostly
$12 for good to choice springers; old crop
sheen and lambs considered sullb]e
steady; most llnped llmbs $7.50@9;
clipped “ewes, »$3.75 d

Commodity Prices

(By Abbott. Proctor & Paine)
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was the case a year before. Collec- | B;
| tions were shown to be slightly bet-

larger portions of the states of In-|Reo
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ago as 274 per cent. For the first [k c°§ou .

four months of this year, the elec- | Lou & Nash
trical wholesalers. reported their| M K & T
sales 16 per cent higher than for the u

¥ Cent

sales running higher for the year %vo

X | Std Gas

New York Stock Exclzangé Prices

1

Volume approximated
shares compared with 1,220,000 | w
shares yesterday. Curb sales were
175,000 shares compared with 239,-
000 shares yesterday.

Dow Jones preliminary closing
averages showed industrial 15177,
off .80; railroad 45.99, off .34; utility
31.23, off .28.
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OTHER CASH GRAIN

(By United Press)
28 —Cash grain:

Wheat

. 1 vellow, 62‘%@63%0, No. el-

% @63%2c: No. 5 yellow, u@ss
No.' 1 white, 66% @67%c: No 2 white, 063
c; No. 3 white, 64@65¢c; No. 4 white,
g‘/:C: No. 5 white, 53@594:1." sample grade,

Mona.—u'rd, $10.05- nominal; loole,
‘-l $9.25 nominal; bellies, $1

TOLEDO, 28.—Grain close (in
ators et iling): ';he-ﬁ:‘m.,g
rn—No. yellow,
@668%¢c. Oats—No. 2
—No. 2, 60@6lc, white, 30@31c."

rices—34%c_rate:
Wheat—No. 3 r 920 - 5
ity g ed, N‘bgu%c No. 3 red,

Corn—] 2 yellow, mso
62c.
white, zc%éezlal:'ng?m%m, 5‘" ﬁc
HUDSON LISTING APPROVED
Times 8pecial
SAN FRANCSCO, May 28--Ap-
plication for listing of 1,590.000
shares of outstanding common stock
of the Hudson Motor Car Co. has
been approved by the San Francisco
Stock Exchange, :

00 | Cash Balance. 2, 3

18.88 | Customs

STOCK PRICES
DRIFT LOWER;

TRADING DULL|:

Senate Confusion Over ANew

Tax Bill Blamed for - .
! Cudah

Listlessness.

BY ELMER C. WALZER
United Press Financial Editor

NEW YORK, May 28—Senate

confusion over the new tax bill|Minn

brought further disappointment to
Wall -Street today and the stock
market again turned listless as
prices drifted lower.

Trading volume slipped under
the million share mark as the de-

pressed tone developed. In early|!

trading the market gave signs of
extending the Tuesday and Wednes-
day recovery—particularly as steel
and aviation shares snapped for-
ward—but the buying force was not
sufficient to carry over and even
some of these issues lost their gains.

The market was without any new
business developments to serve as
an impetus to trading.

Aircraft Shares Strong

‘The foreign monetary situation
continued tense as -the French
franc held around the gold point—
after additional supplies of gold had
been engaged for shipment to the
United States—and served as a re-
tardant to stock market. operations.
The price of bar gold in London
dropped to a new low since Novem-
ber, 1934.

Aircraft shares maintained the
best tone, some of the issues rising
to new highs late in the trading.
United Aircraft crossed 24 for more
than a point gain, while Douglas at

one time was almost 10 points high-
er again today. Wright later eased
from this level slightly.

Youngstown Sheet and Tube led
the steel shares, rising to 61% to
equal the 1936 high. Later it was
back at the previous close while
United States Steel, after a frac-
tional gain, dropped as much as a
point under yesterday’s final figure.
Bethlehem also turned weak after
early strength.

Fairly good buying came into
utility shares in the early trading,
Hlectric Power and Light showing
particular activity -on the basis of a
good 12 months’ earnings report.
But toward the close these’ issues
drifted lower with the remainder of
thé market. Rail shares had little
zest and held fractionally lower in
late trading.

Money and Exchange

INDIANAPOLIS STATEMENT
CIearmgs . .$3 296,000
Debits ’ 6,037,000

TREASURY STATEMENT
(By United Press)
WASHINGTON, May 28.—Government
expenses and recelpts for the . current
fiscal year to May 26, as compared with

a year ago:
This Year. Last Year.
Expenses .... $6,484,839,765 $6,413,692,419
Recellpts ,565,323,207  3,311,619,520
19, 3,102,072,890
94,971
9,027
zs 456
32,795

Public  Debt ..
Gold Reserve.. 1

86

351, '310, 093 453
FOREIGN EXCHANGE

(By Abbott, Proctor & Paine)

PI'EV
Clos
34999 18 34987 16
.0658%

Country
England .
France .
Italy ..
Belgium .
3 Germany .
Switzerland ..
Holland
Spain .
orway
Sweden
Denmark
Canada "......

. .
Daily Price Index
(Bv United Press)

NEW YORK, May 28.—Dun & Brad-
street’s daily weighted price index of 30
basic commodities, compiled for the
United Press: (1930-1032 average, 100)
Today, 115.38
115.13| Year Ago ....Holida:
116.85| 1936 High ... 1 3.4i
MonthyAYgo . 119.44| 1936 Low .... 115.13

(Cop; right 1936, by I)Jun & Bradstreet

Other Livestock

(By United Press)

ICAGO, May 28.—Hogs—Receipts, 16,-
i includlng 00 directs; lmrly active
early; strong to 10c higher than Wednes-
day’s a.venfe top, $10; bulk, 160-260 Ibs.,
$9.85 -290 lbs., $9.65(09.90;
140-160 1bs., 89 60@9.90; sows, mostly
$8.75@9.10, "Cattle—Receipts, 5500; caives,
2000; medium and weighty steers dull
weak to 25c lower; yearlings and lli
steers steady; no reliable outlet for
el ht steers <xcept at lower prices; laxge-
7.25@8.25; best yearlings, $8.75; mixed
yeqllnxs .also at that price; 'light heifers
steady; better grade wei hty fed heifers
unchanged; cows 10 mwer. cutters
showing - decline; -u cows and lower
grade we dghty heifers 25c lower for the
week Bulls weak to 10c lower;
vulers steady, $9.50 down; stockers scarce
fairly active on thin kinds at $7.75 down.
Sheep—Receipts, 8000; better grade old
crop lambs steady; others an springers
weak, tending lower aged classes full
steady; several clipped lambs $10
10.75; strictly choiee Nebruns averagin
89 lbs. going at outside price; ul
springers m@xz 25; shorn ewes $3.2
4; breedlng ewes, 34.2 3

WAYNE, Ind. 28.—Ho
mdy, 160-130 bs., 0. 90’130 200 Tbs.,
$9.80; 1bs.,

'60; 250-275 Ibs.. $0.45; 275-300 lh: ssas

.10:
. $9.50: 100-120 Ibs., $6.35: roughs,
stags, 6.50; calves, $9.50; lambs,

1.6931 19984 19984

Yesterday
g

l.

LAFA' lar-
ket, Yl'l'll:.% lower' m{:w 1&“;9900
$10; no-m $9.70@9.80 m bs.,

as u 260-325 1bs., 39 Qa 50-

”15 100-1&0 lbl.. 78@9 50;
own; $8.50 down'
clppd lnnbl, $10; lpﬂnc lun . $11,

LOCAL CASH MARKET

grain elevators ying 85 cenis
-3 Wheat.  Oiher frades on
the z° e Cagh Saa uo. Vellow

uuntllndothu

LEAVES 38 KENTUCKY

AVENUE EVERY
FEW MINUTES

10c TO SPEEDWAY

CHARTERED 'BUSES;

New Bond Issues

(By Lyons & Co.)

Bid.
45 68 ...ovievenea..105%
39 4

111
C & A and R.ep Imp 3las
Chicwo Un st.s 3%s '63 .
est Ind 4%s '62
s "71
3s *

65
Pacific Lite 4‘/;5 '45
Pacific & E 3%s °61

"10 S [

Union Pac 3%s

U 8 Pipe & de 3
West Penn 31 66
Wise G 3

s '66 .
Youngstown Sheet & T 4s
Ygstwn Sht & T Deb 3las

WHEAT RALLIES

eeee O
'40

102%
‘61. 98Y;
s '51.105

Market Closes Fractionally
Higher; Corn Displays
Uneven Trend.

By United Press

CHICAGO, May 28.—After July
wheat dropped to a new low level
for the season, traders turned to the
buying side and prices of all deliv-
eries rallied on the Board of Trade
today.

At the end wheat was up % to %
cent, corn was unchanged to off %
cent and oats were up % to % cent.

Favorable weather reports from
the Southwest and a weak Liverpool
market resulted in an early dip in
wheat, but the market rallied after
the first few minutes. A higher
Minneapolis market generated con-
siderable buying, Reports of warm
weather in the northwest wheat sec-
tion and the absence of moisture
were factors in the bullish market.

Corn showed a firm undertone in
early-trade but finished about steady
with yesterday’s close. Buying of
July corn was led by an elevator
interest and a local commission
house.

Qats showed a ﬂrm tone but were
inclined to steady near the close.
. The market was almost devoid of
interest. Rye was firm throughout
the session.

(By United Press)
High Low Close

84% 84Ys
.84

~Wheat—

JUly Lececeonns
Sept. | .
Dec. |....

Corn—
July .....
Sept. 11l

83V
.83%
85

Jul;

Sepyt
Barley—

JUIY vooeanses 39
Lard—

MEy ....o0. ..10.00

July .10.05

........ 10.10

lr-—ln!k b-bld.

CHICAGO PRIMARY RECEIPTS

9.95
9.97
10.00

9.95b 10.02
10 00a 10.05
0.08 10.12

Bushels
Todao Last Week
« 554,
. 741,000

368,000
458,000
- 192,000

708,000
INDIANAPOLIS

Whenb—Flrm No. 1 red. 88 Y
i“d @u% Com“ @89Yz¢; ’No

Wheat
Corn
Oats

@59¢:

No 4 yellow. 53@

bac No. 3 mixed.

53@54c. _ Oats—

mﬁ'c No. 2 white, 23@25¢c: No. 3 white,

: NEW MARION STORE OPENS
Times Special
MARION, Iud., May 28.—A Fire-

opened here this week in a new
$50,000 structure,

AFTER DEGLINE|

SWINE MARKET
HOLDS STEADY;
RECEIPTS GAIN

Cattle, Vealers Unchanged;
Clipped~Lambs 50 to .
75 Cents Higher.

A further improved demand offe
set heavy receipts in active trad-
ing today at the Indianapolis Stock-
yards and as a result the pork mar-
ket settled down to a steady trade
ing range, following recent erratic
movements.

Total shipments were estimated
at 6000, an increase of 500 over yes-
terday’s figures. The buying in-
terest, however, was attributed
mostly to local packers as several
surrounding livestock centers con-
tinued to report heavy receipts.
Holdovers numbered 219.

The top price paid for choice
weights continued to hold at $10.10.
Bulk of 160 to 225 pounds cashed
in at $10 to $10.10. Medium heavy-
weights, scaling 225 to 260 pounds,
sold at $9.80 to $9.95, while extreme
heavy butcher kinds, from 300 to
350 pounds, were salable at $9.40 to
$9.60. Packing sows held at $8.35

to $9.
Cattle Market Dull

Trading turned extremely dull in
the cattle market. Steers were un-
developed while few heifers and
cows .remained unchanged. Early
sales of heifers ranged from. $6.50
to $8.25. Beef cows sold from $5.25
to $6. Receipty numbered 700.

Veals showed little change with
the bulk of* choice kinds holding at
$9 to $9.50. Spring lambs were most-
ly steady while clipped grades were
largely 50 to 75 cents lower. The
former classes sold at $10 to $12.50,
and the latter ranged mostly from
$9.75 to $10.25. Slaughter ewes were
salable at $3.50 down. Receipts were
800 and 1000, respectively.
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