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Washington.

For Foreign Debt
Problem.

e BY JOHN T, FLYNN

EW YORK, March 21.—Sena-
tor Vandenberg has sug-

gested to the Treasury a possible
solution for the foreign debt prob-
lem, thoughli the Senator does not
insist on it.

It is an in-
teresting ex-
ample of the
way in which
this debt prob-
lem rises con-
tinually and
will continue
to rise until it
is settled.

As is
known, our
former Euro-
pean allies owe
us something
more than 11
bjllion dollars
plus interest.
All of these
countries, with
the exception
of Finland,
have deliberately repudiated these
debts. At least they have done so
in effect, announcing that they
would not make payments as pay-
ment dates have arrived.

Senator Vandenberg now pro-
poses that the United States gov-
ernment call on these debtors to
deliver to the Federal government
their bonds in small denomina-
tions, which the government could
sell to its citizens and thus realize
the amount of the debt.

well

8 -] "
OR instance England owes us
$4,000,000,000 plus interest.

For this debt we have nothing now
gave the agreement fixed in cer-
tain treaty arrangements. But if
England were to deliver to the
United States $4,000,000,000 in
bonds, say of $100 each, our gov-
ernment could then sell those
bonds to its own citizens or others
and thus collect what is due it or
at least some part. The agree-
ments with the debtor nations pro-
vide for something like this.

But the plan involves several-
considerations. These foreign
governments refuse to pay the
United States. They haye said,
over and over again, that they do
not pay because they can not pay.
1f this is true, and I believe it is
true, would American citizens buy
the bonds if the government had
them? Would you buy a bond of a
foreign government now after the
government had announced that
it was incapable of paying such
bonds?

It is conceivable that American
speculators might buy such bonds
from the Federal government for
very low prices. Thus, if the
United States accepted $4,000,000,~
000 .in bonds from England and
sold them, let us say at 50, which
is probably more than they could
get for theni, the government
woulll get $2,000,00,000 instead of
$4,000,000,000. This would be
equivalent to cuttmg the debt in
half.

£ " n

HE government would get half

its debt, but the debtor govern-
ment would still owe all of it to
private persons. This involves im-
mediately the question—ars we
willing to cut the debt in half?
And if we are, why should we not
do so directly, rather than through
this scheme?

The Treasury makes this objec-
tion and Senator Vandenberg
seems to acquiesce. But he makes
the further proposal that it is bet-
ter to let the debts stand in de-
fault than to settle for the smaller
sum—Ilet them stand as a warning
against further lending, particu-
larly for war purposes. There is
much to be said for that view. But
there is another view.

A defaulted debt is always a
source of irritation between na-
tions as between men. Would it
not be better to get this question
settled and removed from our in-
ternational relations. In other
words, ought we not decide realist-
ically just how much we think we
can collect and then settle for
that, however small, and try to re-
sume friendly relations with Eu-
rope with this poisonous issue
issue eliminated?

(Copyright, 1936, by NEA Service, Inc.)

RUBBER DEMAND DROPS

Decrease of 242 Per Cent Shown
During February.

Times Sveciai

CHICAGO, March 21.—Rubber
consumption in the United States
during February amounted to 36,746
long tons, compared with a record
high of 48,506 in January, a de-
crease of 24.2 per cent, according to
an announcement made today by
the Rubber Manufacturers Associa~-
uon,

On Commission Row
(Reprinted From Late Times Yesterday)

(Quotations below subject to change are
average wholesale prices being offered to
buyers by local commission dalers.)

FRUIT—Strawberries: Florida, pint,
16¢c; 36-pint crates, 15¢ Cranberries, C.
C. Howes, Eatmores, 25-1b, ox, $2.50.
Pears: Washington D'Anjo (100s box), $3:
California Avacado (200-24s),
Grapes: Extra Fancy r.mperors (34-1b.
sawdust chest), $3.50. Limes:
arton, 20c; Persian seedless
Bananas, seven hands, pound, 5%c. Apples
Delictous lhncy baskets). $2.15. Jonat nns
1.50; Rome Beauty, $1.35 Lemons: Sun-
(360s), $6. Gr : Texas seed-
$4; Arizona Sunkist, (80s),

(Florida 120s, 144s, 168s),

50;
kist
ess (545-80s),
h T-ngennel

V‘!.‘O!.‘T BLES -— Artichoke, California
(doz.), $1. B green round string-
less (hampers), $2.75. Beets:
doz. crate), $1.80; cut offs (bu.),
California llb
York Danish
(crate), 82 d

Carrots, c:morn {
m (32 doz. crate),
(125 crate),

Texas (3
Sl Bsrus-

crate), $3.25. cu!

1.25: (southern buahel).
lorida  (doz.), $1.50
bushel), 85c. Lettuce,
lben 6s, 5s5), $4. home

!ceber; Arizona
(15~

50, peck
lm hothouse
Se. und),
usurd 'raxu half crate, $1.50.
-—!ndllnn yellow (50-1b. bag)
splnllh (50-1b. bag).
home grown (doz.),
hel;‘n 4lon‘am t:g)chn t:‘gi”
ome was
(mll- Fl

{Loo-1n
omo. uoo-lb b-' .lo: 'n

e "3:
¥ ao. le(!hlm (100-1b. bag), :
ow Triumphs (50-1b. bag :3,’2

TIN MONOPOLY

IS CHARGED IN
U, 3. COMPLAINT

Trade Commission Cites 15

Firms for Alleged Price-

: Fixing.
By United Press

WASHINGTON, March 21.—The
Federal Trade Commission today
charged 15 companies engaged in
manufacture of tin plate with enter-
ing into an- alleged illega‘l agreement
whereby small manufacturers of tin
cans were unable to obtain a grade
of tin known as “stock plate.”

The companies, the commission
charged, refused to quote prices on
“stock plate,” and thereby “arbitra-
rily and unduly enhanced the prices
which jobbers and manufacturers
must pay for a higher grade of plate
sold by the same respondsnt com-
panies.”

The complaint also alleged that
the companies’ alleged practices
“tend to lessen and suppress compe-
tition in the sale of tin plate, and to
create a monopoly in the manufac-
ture of tin containers on the part
of American Can Co. and the Conti-

PuncaAsme Powzn & COMPONENTS _

$70,000,000 in January, 1935.

in January from 90.9 per cent in December.

The Economics Statistic index of purchasing power declined to 87.3 per cent of the 1923-24 average
Excluding benefit payments made to farmers, the drop was
slightly less, the index dropping to 87.3 per cent in January from 88.3 per cent in December. The prineipal
factor causing this decline was the drop in factory pay rolls.
duced sharply, amounting to only 51 000,000 last January, compared with $47,000,000 in December and

Benefit payments to farmers were also re-

New York Stock -Exchange Prices

(Bv Thomson & McKinnon)
(Reprinted From Late Times Yesterday)

rev.
Close Close

Debt is always «t the bottom of
any financial collapse. It was the
large debt structure supporting the
1929 stock market which threw it
. |into panic. At that time brokers’
loans were 10 per cent of the stock
values.

This debt element of risk is large-
ly absent from our present market
for brokers' loans, w

m

nental Can Co., which together con- Gt High Low
sume approximately 65 per cent of P p Y, 1
s A o7 Amerada ........114% 112% 1 1121
the production of tin plate. Atl Rfg .. .31% 5 : %
garns?ac])ll. T8 % 12 Ya
onsi b /8 8
Three Grades Produced ﬁom‘t’o ‘Dei o ?,2 32 33t 78
: 1 w . 7/
The complaint pointed out that gz&:s Sont ‘Bet, .. %o 2% A" 19%(§
the tin plate companies produce|p Pm;:c 'p"e 1 18% 16w 1T
three grades: Production plate, stock ngm?usul\ Gu 41’: ,' ] f/,:
.. 24% 3 2 “
plate, and “waste-waste.” The com- | Royal Dutch ... 54% 54% 543 53%
soie Seaboard Oil ... la 41% 78 %
mission charged that in October, s}gel‘l Uno.u. Hoeu XM ;»‘; K Y
’ Skeiley L 2 e
1934, the respondents “entered into ve 15, 15 154
the alleged combination to eliminate 01, 38% 38% 34%
competition in the sale of ‘stock 0d% 68 88 SO
. ” Texac Corp . 38Ys 37% 38Ys 37X
plate’ by agreeing not to quote prices | Tidewater Assn. 18% 18% 181z 18%
on such grade of tin plate nor to| Un Oil of Cal .. 27 26% 26% 237%
offer the same for sale to jobbers| Steels— s - bt aaTh s dom
and to small can manufacturers, | AT, FolLMills - 0% 22 8614 6%
Who, because of lack of financial ca- | Byers A M ..... 22 2l% 22 23,
pacity, were unable to carry ‘produc- | $Iic Steel c.--- 352 10 110% 110
o0 DI In stock. Ludlum Steel . 3806 0% 13w 108
“The result of these alleged acts,” | Mciegsport Tn-10%0s 133 o on
the complaint charged, “tends to in- | Nati Steel ...... 601a 8%  §8% 90U
crease the prices of tin plate above 8@; on & Steel 24%  23%2 23% 247
the prices which prevailed in ‘the Reg I;lcn & Bt p gg% Bis e L
past and which would prevail under pe ...... V 5% 637 64 vk
normal and open competiton among U 8 Steel ptd...193 - 131% 182 b
the respondents, and tends to force | War Sioe s iy 261 2615 2613 21
jobbers of tin plate out of business.” | Youngstn & & T 50% 50% 50% 50%
The complaint charged that the| Motors— SE date ko,
alleged practices “tend to create a 3:‘;;;@;-;71:' { 8312 933 967
monopoly in American Can and|Gen Motors .... 65% 64%a 64% 611
Continental Can by depriving the |Graham Mot ... 3% 3 3% 302
competitors, who in the past could |Hupp .. .... e LR
purchase ‘stock plate’ through job- | Mack Truck . Boe ioe  10%
bers, to by ‘production plate} at|packard . 11% 1% 1%
prices substantially higher than |Reo .-.....- 13° 1l 184
they were formerly required to pay | Yellow Truck 18% 18% ' 17%
and which are in fact higher than| Motor Access— . : ;
prices paid for the same product by | Bendix ......... B M e M0
American Can Co. and ‘Continental | Bohn Alum ... 8034 204 2134 8113
Can Co.” Bgirggs .a.r... 6234 ?;;/‘ %;‘ %;’
4 Mig. /a s 4
Companies Are Listed Budd Wheel Bn BR &
4 4 Eaton Mfg . 8 2
The commission directed the com- | Elec Auto Létet . gi% g(ll glll gg%
panies to show cause before April| Geayhound B, 85% &
. ot veines 80% 20 7
17 why a “cease and desist” order | houdailie, ... 38 00is 205 21
& g ey 1 5 3
should not be issued against them. |Stew Warner ... 21~ 200 208 3%
The companies named in the com- | Timken Det Axle 16%a 15% 15% 16%
plaint were: Mining— » % 3
American Sheet and Tin Plate Co,, | Alaska Jun ..... 1% 17 30,4 iy
Pittsburgh; Bethlehem Steel Co.,|Am smelt ..... 91% 8% 8% 8%
Bethlehem, Pa.; Canton Tin Plate | Anaconda ....... 381 3352 350 38
Corp.,, Canton, O.; Columbia Steel |2l & Hecla w.- B 5400 s5% 54%
Co.,;San Francisco; John Follansbee, | Dome Mines ... 45% 45 = 45 o
| George T. Ladd and Isaac M. Scott, S wg‘°é0ucr’l‘;f sud },2,{; ;23,»; 55%
trustees in bankruptcy for Folllans- | s Copper }33'. 3%": ggg;&
i S : fokel . 8 74
bee Bros. Co., Pittsburgh; Granite }?etmi{coen Cop 381s  38% 38%
City Steel Co. Granite City, Ill.; MeIntyre Mine .. 42 R T
. 3 + Jones R&r |Park Utah ...... Ya 8
Inland Steel Co.; Chicago; Jones & |Bark Utah, ...-- ; 38% 39 38%
Laughlin Steel Corp. Pittsburgh; |st Joe Lead . g;if 1P %Sx
McKeesport Tin Plate Co., McKees- | J, S Smelters .- 92, 53,6 9355 234
port, Pa.; Republic Steel Corp.,| Amusements—
YoungStO“n O.; The N. & G. Tay- | crosley Radio .. 16% 18, 18 ég'ﬁ
lor Co., Cumberland, Md.; Washing- | Fox Theat - 8% Be 0.
ton Tin Plate Co., Washington, Pa.; | 5oais abcp 18% 1d% 134
Weirton Steel Co., Weirton, W. Va,; |Baramount ...... 104 13, 10, 3%
Wheeling Steel Corp Wheeling W. | Warner Bros .. 13 12%  12% 12%
Va,; and the Ydungstown Sheet and| Tobaccos— < at 60: 60%  60%
72 2 i 3
Tube Co., Youngstown, O. A e wob Tt 23 a3, 33 33%
Am Tobacco “A” 91 89% 89% 90%
im M°°° "%"18%« 0 100 100
Lig & yers /4
...... 22Y; 228 22%
1935 TRUGK UUTPUT meup Moris© Bl T e i
Reynolds Tob ‘B’ 53% 5278 53% 53's
Rails—
Atchison ........ 6% 1 "5 5%
Is EXPEGTED HIGHER Atl Coast Lines.. 29‘ 28% 28!z 28%
B&O 193 1934 29%
Ch™a: ‘Ohio Stia sta s1a
4 2 7
Predicts 15 Per Cent Gain|&u% % ¥ 2 2w I
Y am N E%e pfd R > (SR
0 P H Y hi N i < Ya 3 Ya 42"‘/4
VEr Frevious Year. Bg{'ﬂ,ﬁ, ,;“w 18% 18% 18%
) rie 14y 14 15%
Times Special Erie 2 22 221
NEW YORK, March 21.—The to- ,Gnﬂ 331 d3is 3w
tal volume of truck and commercial | K C ﬁ i 1:{.-5 e e Bn
car sales is expected to show an 5}’; R e N S
: a 29 P /2 2 4
appreciable gain during the current| Mo Pac pfd s e
T R 2 4
year over 1935, Joseph D. Burke,|N ¥ New mw.mc 31 é:/! g;/‘ 3:/.
director of truck sales, Dodge di-|Nor Secitis oo 30i1s 2074 20% 3013
vision of Chrysler Corp. predicted|Penn R R ..... 3312 32% 32% 33% (B
todayv Sou %n%' ........ :1! :1!_3“’ :ligpg
Y. ou < (] 4
Complications of truck and com- | Dnion Pac e
mercial car registrations for 1935| wast aryland. 9% % 9% 9%
revealed that 510,683 trucks and| Equipments— :
commercial cars were sold. Regard-|Am Brake Shoe. 483/ 461 46% ggg
ing the probable total for 1936, it|Am Car & Fdy.. 37, 350 38% 38%
is expected a 15 per cent increase in|Am Steel Fdy.. 30! 2%;’: sg% 2%;’:
: 11 o | Bald LOCO ...... 8 4
zz'lee: of commercial vehicles will be | Bald Loco - car gg; 36% “’532//‘ sens
e Gen Elec_. 4 2
: = G 4 a3
Predicted as sourtes of impor-|Fu man ’gc Te. &3 43 a3
tant volume of truck business dur-|westingh Elec...115% 113% 114% 113%
ing the next several months are the| uUtilities— 4
general contracting, plumbing and|Am & For Pwr 8% 8% s; 8%
other lines which directly or indi-|4%, EOF°F & ?‘“,ﬁ:, RS L B
rectly are identified with the con-|Am Wat Wks ... 32% gg% ggl g,‘
structions ot houses and building, |[Gol Gas & Elec.. 13, 154 134 134
Consol Gas _ ... gg;}. 3 . 3
Elec Pwr & Lit.. 15% ;
5 Int Hydro Elec.. 4! 4 4 4
Busigraphs |pererTouE o i B
vsses 8
Int T & 3 : ﬁl‘ ﬁ;’: ﬁ,
; % .
BROKERS' LOANS Dame e 6% 6%
NEW_YORK STOCK EXCHANGE) 2‘ ok T2
~4 4 40% 40m 4%
FIRST OF FEBRUARY S 3 U W
s L]
i g o o
S T16% 16U 3%  16%
J® 6% 5% 5% 6
2 % Western Union.. 8 8C 87%
o 2 4+ Rubbers—
L Pirestone ....... 3134 31% 31Y% 31%
o4 Goodrich ....... 19 20% - 19%
: B ' Soa e dose e a3 29
= U S Rubber pfd.. 74%a 13 31
Miscellaneous—
Allis Chllmeu.. 4675
Am Can 12434 4
THE PARKER CORP, GENERAL. DIS! b33 3:1!2 2%
INCORPORATED INVESTORS R

| Beth Steel 55 '36

Cal Packing ... 34 33%' 33%
Canada D G Ale 15% 147 14%
Co Cola .....91% 91 91
Cont Bak ...‘A’ 18 1% 11%
Corn Prod «..... 123 T2 72
Crm of Wheat .. 36 35% 35%
Cuban Am Sug 13 12%2  12%
Gen Baking ... 13 12% 127
Gen Foods .....- 35% 35%
Gold Dust 20% 20%
W Sugar 352 35%
Natl Biscuit 337% 337
Natl D Prod . 24Ys  24Ys
Purity Bak 143 1412 1415
S Porto Rico Sug 322 32Y% 32V
Std Brands ..... ' f 16'2  16'2
Un Bxscuit ..... 41, 24% 242
United Fruit ... 73% 73 3
Retail Stores—
Allied Stores ... 8% 8Ya 8'%
Assd Dry Goods. 16% 16% 163
First Natl Stores 43 42% 42%
Gimbel Bros ... 10 9% 97
Gm Un Tea ... 4% 4, 4%
Jewel Tea ...... 70 0%
Kresge S S 82Y%a 22%
roger Groc 23% 23%
Macy R e 4512  45%
McCrory St ..... 152 15%
McLellan St .... 13% 13%
Marshall Field 17% 171%
May Dept Sts 48%  48%
Mont Ward 40 40%
Natl Tea 05 10
Pennev JC. T2Ve T2V
Safeway St 31Y, 31%
Sears Roebuck . 6412 637 64
Woolworth ...... 50% 50% 507
Aviation—
Aviation Corp .. 7% Vs TV
Boeing Aircft ... 24'2 23Ya 23%2
Curtiss Wright .. 8% % 7
Curtiss Wright A 19 8Ys 18%
Douglas Air .... 74Ya "71% 7 :
Nor Am AV ..... 10% 0Ye 10%
Sverry Corp .... 213 203 20%
United Arcft New 28% 27% 27%
Chemicals—
Air Reduction ..186 ~ 186 ~ 186
Allied Chem .193% 191'> 1933
Am Con Alcohol 31" 014 303g
Col Carbon ..... 115% 115%
Com _Solvent 22% 21, 212
Du Pont .149 147% 1482
Freeport Tex ... 32 07 307
Math Alkali ... 3% 8% 33%
Monsamo Chem. 92 2 9
atl Dis _(new). 32% 2 32%
Schen]ey Dist .. 487s 48 4
Tex Gulf Sulph. 353% 5% 357%
Unlon Carbide.. 8473 4 84
U 8 Ind Alcoh.. 513% 0% 50%

33%
1453
90%
17%2
2%
36

1258
127
35%
20%2

T

N. Y. Bonds

(R;printed From Late Times Yesterday)

DAILY BOND INDEX
20

Today

60

Utls Bonds
105.3  96.5

K 92.0
Yesterday .. 9. i
Week Ago .. d X 1046 958
Month ago . 93. i 1048 97.8
Year ago ... % A 92.9 83.8
1936 high . 93. i 105.5 97.5
1936 1oWOo ....... 915 847 103.5 933

(Copyright, 1936,

U. 8. GOVERNMENT BONDS
(By Abbott, Proctor & Paine)
Treasurys
Close
4Y4s 1942-52 117.15
4s 1944-54 .112.13
3%s 1946-5% .110.26
3%s 1940-43 108.19
3%;s 1043-47 .108.4
3%s 1941-43 .109
314s 1943-45 .102.21
3%s 1941 109.2
3lss 1040-46 .107.16
3las 1946-49 105.9
3Yss 1949-52 105.13
3s 1951-55 104.5
3s 1946-48 ..104.15
2%s 1947-45 .102.21
2%s 1951 101.24
Home Owners’ Loan Corp.
2%s 1949 dSiv. .101.13
3s 1952 .102.16
Federal Farm Mortgage Corp.
SUB 1908 - ovisaiiaie v oo 1082
3s 1949 ... . -102.19
2%s 1049 . ..102
3s 1942~ 47 R T T Ty i03.
DOMESTIC
Alleg Corp 5s ’44 ...... 91
Alleg Corp ’49 gg‘a

5s
Am thn Pow 55 2030 .

Am Tel & Tel 5'%s '43 «.113%
Arm & Co (Del) 5‘,35 43 ...0.. 98
Atl Coast Line 4s '52 .. . 99
Atl Coast Line 4'2s '64 . . 84

Atch Top & S Fe 4'zs 48" 11 1110
Am Wat Wks 5s '44 107
Am Rolling Mills 55 38 ...... -120%
Balt & Ohio 4'2s '60 697
Buff Roch & Pitt 4'2s '57

Chi Milw & St P 55 75 .
Chi Milw & St P 55 2000
Cleve Un Term 5s '73 .
Cleve Un_Term 4%2s '77
Col Gas 5s May ’52 ...
Col Gas 5s '61
Can Pac Perp 4s
Cent Pac 55 '60 .......

Four 4%s 77 ...... .
Coorado & So 4128 T

Chi & West Ind 4s '52 .

Chi & West Ind 5l%s '62
Chi & Nor West 4%s ’49

Con Gas 5s '57 ... 1045
Chesa Corp 5s '47 . 130%
Del & Huds 4s ’43 85%2
N Y Dock 4s ’'51 .. 69 ‘
N Y Dock 5s '38 . 682
Bri6 B I8 vei.oveeee « MY
Erie 58 '67 ......... . . 18
Gen Cable 5%s ) S .105%
Grt Northern Ts ’36 ... .1067
Grt Northern 4!2s '76 .. ..1023
Grt Northern 4%zs '77 1012
Hud & Manhat Ref 5& 51 86%
Il Cent 4%s '6 7212
IlIl Cent Jt 4l2s 63 . 8%
Il Cent 58 '63 ...... 37s
Interlake C & I 5s '51 .. 235
Interntl Hy Elec 6s '44 ..... 3%

Interntl Tel & Tel 4las '39 ...

Internt]l Tel & Tel 5s
Interntl Tel & Tel 4’
McKess & Rob 528

5s '56 .

Hickel Plnte 5ios 74
N Y Cent 5s 2013
N Y Cent 4l2s 2013
Nor Amer Co 5s 0
Nor Pac 3s 2047
Nor Pac 4‘&! 2047 ...
Nor Pac 6s 2047 ......
Nor States Pow 5s ’41
New Orleans Tem 45 53"
Otis Steel 6
Penn Ry 4".5 'B( .
Penn Ry 4%s '81 .
Penn Ry 4!2s '70 ..

G & E 55 42

Portland Gen El 4158
Para Publix 5 'zs 50 ....iee
Penn P & L 4 ‘81 .
Postal Tel & Clb 3683 . et
Rem Rand WW 555 "47 .

Shell Union Oil 5s ' 47 ...

=

So

Sharon_Stl Koon 5las 48
Texss Pac 55 '80

Texas Pac 5s '79 ..
Texas Pac 55 77 .
Union Pac 4s 47 ..
Units4 Dru '53
S Ru

Western lnrv 5ls 77
Western Marv 4s '52 .. .
Youngstown S & T 5s 70 .
Youngstown S & T 5s '78 ... 105%
FOREIGN
Argentina A 6s '57
Argentine B 65 '58 .

by Standard Statistics)

102.18
101.16

101.8
102.12

104.3
102.25
101.25

Drugs—
Bristol Myers .. 48 48 4 47%
got_v Ine ...cel g’,g %% ; :’; 6%
Lenn s Finic 3376 1 H 14
%terlli)ng Prod .. T1% Zi;z '{ Ya 'll}_’,’z
n Drug y s Y
Vick Chem 45% 450s 48 45V
Zonite Prod . 7% Ya 4
Finnnual—-
Adams Exp . 12% 12V, 12V, 12
Allegheny Corp 3% 32 % 31
Am Int Corp .. 113 112 11% 1134
Tehman Gorp .. 81% 91.* otis o1is
. 8 7 /,
Transamerica .. 14 = 13% 13% 13%
Tr Contl Corp.. 10% 10% 10% 10%
Building—
Am Radiator ... 23% 23% 23% 227%
Gen Asphalt 33%s 32 2 32%

4
Holland Frunace 40'5 40 40 40

Int Cement .... 46Y, 453 461 45Y%
Johns Manville 115‘,: 11412 114% * 114%
Libby Owens Gls 6 59 60 592
Otls Elev ..... 30”2 29% 29% 30
S Gypsum..101 100 0 99%
Ulen Const .... T 6%z 6% €%
Household—
Col Pal Peet ; 183 182 18%
Congoleum . 2 3% 28%2 37
Kelvinatos 25% 24% 24% 25%
Mohawk Carpet . 25% 24l 242 25%2
roc & Gamble.. B 8
P 1 46 457 457 46
Servel INC ...... 27% 20% 21 207
Simmons Bed ... 28% 27% 28 27%
Textiles—
Amer Woolen.... 11% 10% 10% 11
Belding Hem ... 15 15 15 = 15%
Ce,anese Corp .. 29%2 28% 28% 29
Co! llilns Ali-lkma 4}'}7% ﬁ"/a ﬂ% 1(15
tham Hose % -
g'todus Rayon . 302 30%a 30‘: 303s
Kayser Julius .. 2972 20% 29% 268%

PASSENGER, CARGO
REVENUE INCREASES

United Air Lines Report Gain
of 22 Per Cent for 1935.

Times Special

CHICAGO, March 21.—Passen-
ger and cargo revenue of the United
Air Lines Transport Corp. amount-
ed to $8,283,100.52 during 1935, an
increase of approximately 22 per
cent over the total of the preced-
ing year, it was reported today.

The company operated at a net
loss of $1,392.81 during the year,
compared with $2,283,525.31 in 1934,
according to the annual statement
released by W, A. Paterson, presi-
dent. The loss a share was eqfial to
one-third of one mill, against $2.19
a share in the previous year.

Although the company set up
new records in passenger and cargo
volume during the year, the loss
was attributed largely to inade-
quate air mail pay a pound-mile
Mr. Patterson pointed out.
company received about 12 per
cent less a pound-mile in 1935 than
in 1934.

Miles flown increased from 14,-
023,584 in 1934, to 14,855,108 in 1935.
Revenue passengers totaled 177,457
during 1935, an increase of 30,313
over the preceding year. These
passengers paid $4,933,376 for trans-
portation, an increase of $732,945.

Local Securities

(By Indianapolis Bond & Share Corp.)
The following quotations do not rep-
resent actual bids or offerings. but
merely indicate the approximate market
level on buying esnd selling inquiries or
recent transactions.

BONDS

Home T & T Fort Wayne 5%z 103
Home T & T, Fort Wayne, s..ms
Indianapolis Railways, Inc... 66 69

Indianapolis Water Co. 42 . ".106 108
ndianapolis Water Co.. 5.. 105 1
ndianapolis Water Co., 1
ndianapolis Water Co., 5’/2 104‘/: 1
ndianapolis Water Co., 5/ .104 1
Interstate T & T 5% .... =
Kokomo Water Works. 105%2
Morris 5 & 10_Stores. 5 .100 103
Muncie Water Works, 5 103%a ...
Ngtl)les’;lllle geu gt &i Pwrs. 6% 98/’ 100%
elephone Service, 6..
glc!?mondp ater WOrks. 5.. 105 io:!‘/z
Seymour Water Co., 8 ........
Terre Haute Trac d& nght 5 108 1
%erre 1?“3’ thnterw ?(l;kl .%02 i
erre Haute Water Works ...
Traction Terminal Co., 5..... 5 8
STOCKS
*Belt R R & Stock Yards Com 53 56%2
Belt R R & Stock Yards pfd, 6 52 Saw
Central Ind Pwr pfd 7...... 16 19
Home T & T, Fort Wavne 3 54%
Hook Drugs, Inc., com...... 16% 18
*Ind & Mich Elec Co ptd 7. 103" 106%2
*Ind_General Service Co.. 6.. 96%2 99

Ind Hydro Elec CVo. 7 ..... 55 58

dianapolis Gas Co., com.. 8.. 35 38
'n pls Pow & Lt Co.. pfd.. 6 . 89 92
*Indpls Pow & Lt Co., pfd 6% 94 97
sIndianapolis Water Co pfd 5..102 105
Northr Ind Pub Serv pfd 5‘/:5 66‘/z 69%2
North Ind Pub Serv }: 7
North Ind Pub Serv pfd 81 84

Progress Laundry Co com
Pub Serv Co of Ind nfd X

Pub Serv Co of Ind pfd 46
;_Southﬂlndt Gas & Elec Id. 6 97%2 lgll!:;:
‘erre Haute Elec . ;
Union Title Co com BB N 19% 21%

*Ex-dividend.

Investment Trusts
(Reprinted From Late Times Yesterday)

i in & Co.)
(By Thomas D. Sheer! Ay As‘l';’ da

Administered Fund 2nd .... 31 95 20

Affillated Fund, Inc. . o
American General Equities. 1 1o 1.1

American Business s ares. 1.18 1.28

Ltd. 18.26 19.87

Century 27.58 29.65

Collateral 'rr Shares A.. 6.67 6.75

Corporate AA or Accum Mod. 336 3.39

Corporate AA or ACC Unmod. 2.€8 2.71

Cor pornte Trust Shares Orig. 2.83 2.87

*Diversified - Trustee Share: 10.70 10.80

Diversified Trustze Shares C 4.55 4.59

ggvlegsmdedsh'rmste; Shares D g.ﬂ g:g
vide: ares, Inc. WE £
Investorl Fund Amer . ¥ o

Market Street mvest. Corp 31.43 33.08

Maryland Fund ........... 19.45 21.00

Massachusetts Investors .... 25.79  28.03

Nation-Wide Sec. Co. 440 ...

*Nation-Wide Voting ..... 1.78 1.94

North American Tr. Shs. 1 3.34 3.38

3.3u 3.34

2.59 S hn

158 1.73

1260 ...

1.59 1.74

3.71

9.63 9.73

Incom 498 508

te Street !nult:nen 100.00 194.50

per-Corp. o 231 2.84

per. ki ol 284 287

of 425 430

4.44 4.49

8.17 8.27

169 185

767 1.77

i% 3;

293 296

-
4

The |

U, 3. CONTROL
OF ECONOMIC
SYSTEM URGED

Industrial Progress Council
Submits Report to
President.

By United Press

WASHINGTON, March 21.—Gov-
ernment control of the economic
system was urged by the Council for
Industrial Progress today as the
only means of preventing “competi-
tive unbalance” which might lead to
another depression.

A report to President Roosevelt by
Industry Co-ordinator George L.
Berry recommended a broad na-
tional plan of economic stabilization
embracing minimum wages and
maximum hours, establishment of
minimum prices and regulation of
discounts, and formation of a Fed-
eral research and planning board.

The council emphasized that it did
not propose that the government
undertake national planning by “ad-
ministrative fiat,” such as under
outlawed NRA, but through legis-
lative enactment without delegation
of legislative power to the executive
branch of government,

Submits Six Remedies

The committee proposed establish-
ment of an independent Federal
planning board to investigate pro-
duction, distribution, prices, wages,
hours and money and credit. The
board would have equal representa-
tion of employer, labor and con-
sumer,

The report offered six specific
remedies for what it considered to
be defects in the present competi-
tive machinery. It recommended:

1. Establishment of minimum
wages and maximum hours of
work, to remove the factor of labor
costs from the competitive field,
and to provide economic stability.

2. Establishment of minimum
prices, regulation of discounts, and
in some instances price mainte-
nance, to avoid destructive com-
petition—but without adherence to
any rigid formula.

3. The government should not
countenance combinations in re-
straint of trade, but should allow
trade associations, under well-de-
fined limitations, to control trade
practices.

Study of Unemployment

4. Immediate and thorough study
of the extent of technological un-
employment, and the rate of
mechanization in industry, the rate
of worker displacement, and the
rate of absorption of displaced
workers; legislation requiring pay-
ment of dismissal wages, and estab-
lishment of labor exchanges for
transferring displaced workers to
other employment.

5. Establishment of “reasonable
control” of corporations, in order to
“substitute public welfare for mere-
ly private ends.”

6. Regulation to maintain prices
of prison-made goods at a point
where wage scales will not be
broken down~ by unfair govern-
mental competition.

The committee emphasxzed that
the program should apply equally
to interstate and intrastate com-
merce, ‘remembering that intra-
state transactions, if left without
regulation, will break down any at-
tempted regulation in interstate
transactions.”

ENGINEERING AWARDS
TOTAL $33,606,000

Private and Public Contracts Lower

Than a Week Ago.
Times Special

NEW YORK, March 21.—Engi-
neering construction awards issued
during the last week totaled $33,606,-
‘1 000, compared with a total of $21,-
854,000 a year ago, according to the
weekly report of the Engineering
News-Record released today. Both
private and ¢public awards were
lower than a week ago.

The private volume Ilast week
amounted to $11,748,000 and public
$21.858,000, of which Federal totaled
$2,308,000 and state and municipal
$19,550,000. Corresponding totals a
yvear ago were: Private, $4,858,000;
public, $16,996,000; Federal, $1,882,-
000, and state and municipal, $15,-
114,000.

High awards continued to gain
during the week, showing a total of
$8,274,000; sewerage also was higher

were lower than last week. They to-
tal: Public buildings, $3,685,000;
commercial buildings, $3,608,000; in-
dustrial buildings, $4,690,000; bridges,
$2,166,000; waterworks, $1,210,000;

classified, $5,002,000.

WHOLESALE COMMODITY
PRICE INDEX DECLINES

Latest Figure of 76.7 Is Lowest
Since Middle of July.
Times Special
WASHINGTON, March 21.—The
wholesale commodity price index

Association continued to decline
during the week ended March 14,
falling to 76.7 from 76.9 in the pre-
ceding week, it was announced to-

day.

The index last week was at the
lowest level reached since the mid-
dle of July. A month ago the in-
dex was 783 and a year ago 76.4,
based on the 1926-1928 average as
100. Lower quotations for foods
and farm products were largely re-
sponsible for the decline in the gen-
eral index, with a sharp seasonal
drop in egg prices a priicary factor
in the decrease registered by these
two groups.

In addition to eggs, such impor-
tant food items as dairy products,
potatoes, beef, veal, ham and cof-
fee moved downward during the
week. Grain prices were generally
lower, with all the five grains
which are included in the index
falling off in price.

' at $3,345,000. Other classes of work | Good

earthwork, drainage, $1,626,000; un- |~

compiled by the National Fertilizer |15¢;

Cotton Standards Approved

Copies of the universal cotton standards for use by
European cotton associations and by the United States
Department of Agriculture during the next three years
have been approved at an international conference at

SUBMITS REPORT

George L. Berry

GOLD IMPORTS
ABOVE EXPORTS

Shipments to U. S. Valued
at $2,413,214 in Week
Ended March 13.

By United Press

WASHINGTON, March 21.—Gold
imports exceeded exports by almost
$4,000,000 during the four-week pe-
riod ended March 13, the Commerce
Department reported today.

~Exports during the period totaled
$2,796,564, compared with $6,110,888,
shipped into the country,

During the week ended March 13,
$2,413,214 in gold was received, com-
pared with $540,650 exported.

Moderately heavy silver imports
were reported for the four-week pe-
riod, despite & falling off during
the last seven days when only $1,-
055,167 entered the country. Dur-
ing the four weeks $103,907 was ex-
ported compared with $11,710,659
imported.

Two gold shipments were made
during the week ended March 13,
the Department recorded. Bullion
totaling $532,501 was sent to the
United Kingdom and $8,149 to Can-
ada.

The largest shipment of gold to
the country was made by Russia
which sent $919,655.

Local Livestock

(Reprinted From Late Times Yesterday)

HOGS
Mar, Bulk. To Receipts.
14, $11.00@11.15 $11.15 1000
16. 11.10&11.20 11.20 3000
17, 10.90@11.00 11.00 4000
18, 10.90@11. 15 11.25 4000
19, 10.75@10.8 10.85 4500
20. 1090.@11. 00 11.00 3000
Light Lights

and choice

1143 160) Good

Me: d

(180~ 200) Good
PRI 5o s nigne s
(200-220) Good choice..
(220-250) Good choice. .

10.50@10.90
10.90@11.00
10.60@10.90

10.15@10.65
9.75@10.15

choice. .
choice..

(290-350) Good
Packing Sow
(275- 350) Good

(350-425) Good S .
(425-550) Good . . 8.85@ 9.25
(275~ 350) Medium . 85072 9.25
slaughter
(100-140) Good and choice.. 9.25@10.00
BRI o eas nes it S .eee 8.25@ 9.50
~CATTLE—
—Receipts, 400—
(550 900) Cholcs . 9.25%10.50
7.75@ 9.75
7.25@ 8.50
5.15% 7.25
0.00@11.25
8.50@10.00
7.25@ 8.75
6.25% 1.25
10.50@11.25
8.50@10.50
7.25@ 8.75
0.50@11.25
8.75@10.50
(500 ’150) Cholce .......... 8.00@ 9.00
................. 7.75@ 8.25
om on and medium . 5.75@ 1.75
(150-190) Good and choice.... 17.75@ 9.00
Common and medium PPREEE 5.75@ 1.75
Cows
08 3 savsiausiveabais e 6.00@ 6.50
Common and medium 4“15% 6.00
Low cutter and cutter . 3.50@ 4.75
Bulls, g800d ........c.coccc0000 6.25@ 6.75
Cutter, com. and med. bulls... 5.00@ 6.2
VEALERS
—Receipts, 500—
Good and choice ... ..$ 8.50@ 9,50
Medium ....... 6.50@ 8.50
Cull and common . 4.50@ 6.50
Caives
(250-500) Good and choice.. 6.00@ 9.00
Common and medium ...... 4.50@ 6.00
Feeder and Stocker Cattle
(500-800) Good and choice.. 7.00@ 8.00
Common and medium ...... 5.50@ 17.00
(800-1050) Good and choice.. 7.00@ 8.00
Common and medium ...... 5.50@ 7.00
Cows
. 4.75@ 5.25
Common and medium .. 450@ 4.715
SHEEP AND LAMBS
—Receipts, 1200—
Lambs, 90 lbs. down, :ood
and choice . 0.00@10.50
Good. ... 9.60@10.15
Medium 92.00@ 9.75
Common escsscees 8.90@ 9.60
190 l75l Goo 4.50@ 5.50
3.
Yearlins wethers, zood choico a%%% 492553
cee 1.75@ 8.90
Produce Markets

(Reprinted From Late Times Yesterday)
The prices quoted are id fo

nherog in the country, ?huo td:ll::gces
n Indianapolis the price is a cent higher.

Heavy breed hens, 17c; Leghorn breed

hens, 1dc; orn spri :

:{,‘”- lgc' :ﬁ‘ o k.lpr n ers nc old

s. and over, 1lic; een. tull

all sizes, 10c; ‘all g}u' ‘“:‘:d":g.
No. 1 strlctly relh l off, l4c;

deliver in Indianapolis, Fach full

case must weigh 55 lbs. gross, a deduction

nde R 1 B RGN B IS

0. utter, 0.
33c. Butterfat, 29¢c. g

Safe Deposit Boxes
The

Indiana National Bank
of Indianape’is

BUILDING, LOAN

GROUPS REPORT
INVESTOR GAIN

Figures Represent 53 Per
Cent Margin in Over
Repurchasings.

Times Special

CHICAGO, March 21.—The nume
ber of new investors placing money
in building and loan . associations
during January represented a 53
per cent margin over the number
from whom the associations repur=-
chased their holdings, tthe United
States Building and Loan League
reported today.
“No more forceful indication that
times have definitely changed for
the better can be found,” L. W. Pel=
lett, league president, declared.
“The slowing up of the need for
repurchase, coupled with the growse
ing use of the savings, building and
loan investment plan among those
hitherto unacquainted with it nos
only means amplification of the
mortgage funds available for home
owners, but the growing ability of
the people in ordinary walks of life
to live on what they currently make
rather than on their savings for a
rainy day, and in an increasing
number of cases, to save something
over and above expenses of living,”
he said.

84,000 New Accounts

The league estimates that some
84,008 new accounts in associations
were opened during January, com=
pared with about 50,000 for the
same month last year,

The data for the country are
based on reports from five state
leagues of asociations geographically
distributed so as to give a reliabla
picture of the situation as a whole.
Only one out of five reporting states
showed new accounts opened still
lagging behind the shares repm-
chased. Even as late as last July
this was the case, with three out
of the five states from which regu-
lar reports are gathered on investe
ments in the associations.

Mr. Pellett expressed confidence
that the trend of investments would
continue to be upward, and the mar=
gin between new accounts opened
and existing ones closed would con-
tinue to widen in favor of the new
accounts.

DIVIDEND IS DECLARED

Celanese Corp. to Pay 50 Cents on
Common Stock,
Times Special

NEW YORK, March 21.—Die
rectors of the Celanese Corporation
of America have declared an initial
dividend of 50 cents a share on
common stock, payable April 15 to
stockholders of record April 1, it
was learned today.

In addition, the directors voted
and set aside funds for payment of
$1.75 a share on the 7 per cent
cumulative series prior preferred,
payable July 1 and $3.50 on the 7
per cent cumulative first partici-
pating preferred, payable June 30 to
stock of record June 16.

Unlisted Stocks

(Reprinted From Late Times Yeglerday)
(By Blyth & Co.)
NEW YORK BANK STOCKS

d. Ask,
Bankers Trust 645, 66%
Central Hanover 114 116
Chage «..i-.--.o00. 41 42%
Chemical MNational 59% 61%
Guaranty .. 300 300%
Irving 167 16%
Manufacturers 49% 51%
National City . 37 38%
Cont Ill Chicago ........ 176% 179%
First National Boston .. 46%s  47%
National Shawmut ........... 28% 30%

FIRE INSURANCE

Aetns Fire ................ 57%
American Ins of Newark . 172
Baltimore American . 10'2
City of New York ........ 29'%
Federal Ins ........ sseon 55%
Franklin Fire ......... . 34%
Great American_Ins .... 32%
*Hanover Fire INS ........... 39% 41'2
*Hartford Fire Ins 77 9V,
Home Ins .... 3933
Ins Co of A 6%
National Fire 9
National Liberty 113
North River 30%
Phoemx ....... 94%
U BPEe co..o.0 seseiennis 58'%
We;:tchester PIT® ccoesvcese.ans 40

Chicago Grain Futures

(Reprinted From Late Times Yesterday)
(By United Press)

Prev,
"High Low Clos
Wheat— N
7% 97%  .98%
.88Y%s .88'2 .20l
867 .8T% 87%
5912 .59%  .60Y
B59% .59%  .60%
.60 .60 608
2512 255 25%
25% 25";‘ 26"
26% .26% 26'3
.55 .55Y 5534
54% 5412¢ 5515
.55 55 55%
Bnrley—
BIBY L bicnitves 5.y eness . M 40
Lard
090 1090+ 10.75
i B BR BE
*Bid. 'fAsk. g 4 -
LOCAL CASH MARKET
City grain elevators are paying 92 ts
for No. 2 soft wheat. Ot‘;:er :nd cen

thelr merits. Cash _corn new No. 4 ell
50 cents and oats 21 cents. destatad

oA ]

FIRST
MORTGAGE
LOANS

On well located modern
Indianapolis Property|

INTEREST
61/ % Weekly Payments
NO COMMISSION

® Home Builders Savings ®

and Loan Association
1001 Lemcke Bidg.

" a—
e 7

NEW YORE b
CHICAGO

Thomson & McKinnon

New York Stock Exchange,

New York Curb Exchange.

New York Cotton Exchange. ~

New York Coffee and Sugar Exchange
New Orleans Cotton Exchange.
Chicago Stock Exchange
Chicago Board of Trade
Winnipeg Graln Exchange

And other leading Exchanges

LI 5501




