’ Over-the-Counter Next

PS In furtherance of its plan to aveigh the advisa-
L 4 bility of segregating broker and dealer activity, the Se-
curities and Exchange Commission is exrpected to call
in representatives of over-the-counter institutions to
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EW YORK, Nov. 2.—The early

ni iy of the New Deal seems

80 {ar away that it is difficult to

Advocated in New Book
as Avenue to Prosperity

INFLATION BILL
BEING SPEEDED

FEDERAL SALES (Reprinted From Late Times Yesterday) . Allied Chem .. 165'2 1633, 164 Igg

{(By Thomsot & AkcKtrmon) | Am Com Alcohol 36% 33% 34%

Prev. | Col Carbon -.... 98 97 9512 |
"|{Com Solvents .. 18% 17% 18‘ 177%
Oils— High. Low. Close. Close. | Du Pont ...136 1352 135;; 133‘
BOrads usioi 75% 7 741, | Freeport Tex ... 292 28! 29 2
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BETTER YIELDS

to come into being when the Presi-
dent thought it necessary.
provided, however, that any one
connected directly or indirectly
with the bankers should not have
any connection with this commit-
tee.

My next recollection of this was
that Commissioner Stevens of the
Federal Trade Commission was
handling the matter., The next I
heard was that Mr. Stevens had
resigned from the commission to

The act

governgnent is the belief that state]
tax collectors are more efficient in

reaching the “small follow.”

But independent state sales taxes
have raised many difficulties.
neighboring states having different
sales tax rates, merchanis «'~ng the
boundaries have been forced to ab-
sorb the retail sales tax to bring
down their prices in line with those
in the lower rate or no ‘e adjoin-

| Isl Creek Coal.. . 25Ys 243, 243, 251,
Kennecott Cop 27% 2687 27% 263

McIntvre Mine.. 35 333, 35 341,
Park: Utal ..... 35 33% 35 3415
Pheips Dodge .. 25Y% 24% 2515 243
St Joe Lead .... 213 21Y 21Y 21
U S Smelters.... 98Ys 96 98 96
Vanadium ...... 18% 18% 18% 18
Amusements— kLT SRR s e

Crosley Radio .. 16% 1615 163

Fox Theat ..... 19%; 183 19,

Loews Inc ...... 49 48'2 487
Radio Corp ..... 8% 178
Paramount ..... 935 93 9lp
e e AR R 55%

5 5
Warner Bros .... 7% s %
Aobaccos— 7

ican Legion's failure to back the
Patman inflation-bonus bill is ex-
pected to swing sufficient support
behind the Legion bonus measure
to kill off the Patman legislation.

The Patman bill passed the House
last session but a swing of three
votes would have substituted for it
the Vinson Legion bill with its
lack of inflation tinge.

If Frazier-Lemcke bill supporters

era was an age of thrift. Never
before did we save so much, nor
buy so much of the blue sky.”
Mr. Coyle contended that “if we
can increase our rate of spending
and cut down the rate of savings,
the amount of business failure will
be diminished.”

He estimated the depression had
cost the United States more than
$40,000,000,000 a year since 1929.
If the government could sget us out

Added demand for American mo-
tor trucks abroad boosted 1935
foreign sales 28 per cent over last
year. The estmate for twelve months
of foreign sales is 193,000 units, or
more than a quarter of the total
production.

Studies on motor truck operation
completed during the past year by
government agencies, indicate that
the main reasons for shippers’ selec-
tion of trucks are economy, fast

rmember clearly. But generally 28 2
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turn and the thing that will produce

it, namely, industrial borrowing.

Industry’s Opportunity

In the meantime industry as s
whole—big industry, in particular—
Is charged with letting a grand dffee,
portunity go by the boards. Never
in a generation, it is pointed ou
has the stage been so set for bor-
rowing by industry for purposes of
expansion, rehabilitation and re-
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