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Significance Behind
Judge Baltzell's
Ruling.

L ——-BY VINCENT LYONS—u! |

Times Financial Editor

TNDER the ruling handed down
b last week by Judge Robert C,
3altzell establishing a valuation of
$21,393,821 for the properties of the
Water Co., and fixing
a fair rate of return,
f item to the
consumer was whether rates

to be lifted
zell failed to hold the present
charge confiscatory, the assumption
i1s that no change will be made.

Behind this permier factor, how-

Indianapolis
6 per cent as

of

concern
water
were

ever, are several circumstances
which, when subjected to analysis,
allow the consumer to appreciate
Judze Baltzell's ruling in its full
significance. For instance, fair
return is a meaningless term to
the user of water until he realizes
that the rate of return allowed in
effect ¢fixes the rates which the
consumer pays,

Using the Federal judge's dual-
finding as a b the r'»mp.m'

to earn G per cent on it

of $21,393.821. 1"}1!
would amount to $1,283,629 annual-
lv. Now if the fair return had
been fi per cent on the

xed at 7
valua ]

same n basis the company
would be entitled to earn $1,517,567,

or a difference of $233,938.

n n n

* S the company derives its
A earnings from the sale of
water, the $233,938, resulting from
the spread between a 6 and 7 per
cent, return, would in the long run

come out of the consumer’s pocket-
book. If existing rates were insuf-
to allow the company these ’
earnings then rates would have to
be jacked the point where
they would yield the stipulated sum.

Judge Baltzell's decision is far
from the mark desired by the In- |
dianapolis Water Co. The company |

ficient

up to

had esitmated the value of its ‘
propersy at approximately $28,- |
000,000 and had contended that a
fair rate of return on this would
be between 7 and 8 per cent. Using
! per cent, this would mean an
annual return of $2240,000, or
$956,000 more than is allowed un-
der Judge Baltzell's ruling. |

The water company's request for
a return of somewhere between 7
and 8 per cent seems to be distinct-
ly out of line with current money
market conditions. With corpora-
tions able to refinance on an av-
erage basis of around 4 per cent |
and bond market yields almost to
the vanishing point the water com-
pany’'s suggested fair rate of re-
turn is ill-timed.

”n " "

TUE airing of the Indianapolis

ater Co. situation reasserts
the generally known fact that pub-
lic utility companies are vitally
different from the average indus-
trial company arnings of the
public utility company, in efTect,
have proscribed minimums and
maximums established through the
fixing of a fair rate of return. If
the Public Service Commission

feels that the company is making
too much money 1t can attempt to
bring down rates to the consumer.
By the same token the company
can ask for higher rates if it can

prove that existing charges are |
confiscatory. |
Water company earnings as a

general rule are the essence of sta-
bility. Revenues per customer from
vear to year remain about the
same, as water is the one commod-
ity which outranks gas and elec-
tricity in its utility. The very na-
ture of water probably explains the
face that a large number of water
systems throughout the country
are municipally owned.

It is too early yet
whether the ruling L
by Judge Baltzell will write finis |
to the episode. This probability |

|
|
|

to forecast
handed down

rests with executives and counsel
of lh(‘ Indmnpohc Water Co.

RETAILERS TO FIGHT
WHOLESALERS’ CODES

Propose to Aake Action Through
Federal Trade Commission,
Bu lUnited Press
NEW YORK. Oct. 7.—Retailers
are planning to take action, through
the Federal Trade Commission,
against national manufacturing
firms who, through member agree- |
ments, continue to operate under
“oppressive” provisions of the NRA
codes, it was announced today.
This became known through a
report filed at a meeting of the Na-
tional Retail Dry Goods Association
board of directors. |
Following filing of the report, the
association charged that such man- |
ufacturers agreements are contrary |
to the anti-trust laws and such
agreements are “monopolistic” on |
the grounds that they fixed prices,
terms and marketing c0‘1d1lions

WHEAT ESTIMATE OUT

Canadian Yield Seen Bctwcen
and 284 Million Bushels.

imes NSpecial

2999

~i

By T

MONTREAL, Oct. 7.—Wheat
thrashing is nearing completion 1n
the Prairie Provinces of Canada. ex-
cept in Northern and Central Al-
berta, although harvesting opera-
tions have been delayed by unsettled |
weather, the current crop report ')f‘
the Bank of Montreal, pointed out |
today,

“Recent estimates from authori-
tative quarters,” the bank declared.
place the approximate yield at from
272 to 284 million bushels, the crop |
varying greatly as to grade.”

Unlisted Stock

(By Blythe & Co., Ind). i
NEW YORK BANK STOCKS. |
Bankers é '\?“d' ¥ |
Hanover B & T.....106% 2 |
e g 2834
] National , 44%,
- St R ST 2061,
A R 13!,
facturers 201,
ot g 2 b SR cevess 2T%
c T (CRICARO) ..n.ooesors 613
First Natl OI{IBOUHF 37%
RE INS
Aetna Fire . lRi\CF !
City of New York Ins

Federal Ins

Great America Ing ...... 27
Hanover Fire Ins , 391, |
Hartford Fire 763 !
Home Insurance ... 3342
08 00 S0 W & iovors 69
National Fire T4

North River Insurance 27%
Phoenlx Insurance 90

3 537,

w.nchener Fire .. w::
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As Judge Balt- !

SURVEY SHOWS
NATION MOVING
TOWARD GOAL

Miscellaneous Indexes Re-

veal Improvement QOver
1934 Period.

By Times Special {

NEW YORK, Oct. 7.—America
obviously is in the process of:
steady recovery, Fenner & Beane,{

lxeading brokerage and commodity |

house, declared today on the basis|

| of answers to a questionnaire sent

to more than 40 branch offices

| throughout the country.

| industry

| tions reviewed has been stepped up

| inclined to bhe optimistic

| tural equipment,

| steel. |

}<hm\m"< of any
rlhr 13 per cent improvement in re-
‘ml trade nor
| vance in installment sales was out-

| business man is reported as skep-
| tical of the Administration's pol-

| the questionnaire disclosed.

| Am Cyanide “B"

| Deere

This Year. Last Year.
Expenses .......$1,960.730.868 $1.597.815.646
Receipts 1,048.982.684 1.025,939.654
| Deficit 911.748.183 571,875,991
Cash bal 1.769.123.703 2.184,805,138

| rates of the inter-costal shipping

: | despite many protests against

| goods,

Manufacturing, the survey indi-
cated, has shown distinct improve-
ment, which varies from 5 to 21 per
Heavy industry recorded a
somewhat large recovery, now
standing at levels from 8 to 30 per
cent above last year.

cent

Bankers Willing to Lend

Bankers are willing to lend money
to respcnsible borrowers and credit
is rea dyto flow into commerce and |
when needed, the surve_vi

declares. Emplovment in the sec- |

anywhere from 10 to 25 per cent, |
while retail trade has been showing
gratifying imprcvement, now rang-
ing from 13 to 2i per cent above last |

| year.

The average business, the survey |P.
showed, & on the whole mmuch more |
than not.
that
par-
“man | 1

i Reports indicate, however,
| there is still much uncertainty,
ticularly in the case of the

| on the street,” who is confused and

apparently as often uncertain as
he is hopeful. 1

In the Middle Western states, the |
survey shows that volume of manu-
facturing and the heavy industries, |
up 21 per cent and 30 per cent, re-“
spectively, revealed greater gains |
than in other sections, having bene- !
fited from the pickup in agricul- !
machine tools, au-
tomobiles and auto accessories and |

Employment Increases

Employment,
cent,

up about 16 per
registered one of the best | |
section. Neither l

the 12 per cent ad- |

standing, but the 20 per cent cx-,‘
pansion in farm income was among |
the best reported for any section re- |
viewed.
Although Middle

the Western

icies, he is on the whole optimistic
rather than uncertain, although hiz
hopeful outlook is not generally
shared by the “man on the street,” |

The business man 1n this section |
of the country does not consider
continued government spending nec-
essary to maintain business at its
present rate, and reports that the
demand for government credit is
“negligible,” as bank credit is gen-

crauy “available to good borrowers.”
Chicago Stocks

(By Abbott, Proctor & Paine)
11:00 Prev.
close.
Bendix . 3 213
Borg Warner 5644
Chicago Corp . 2‘.
Cities Sarvice 134
Cord . : . 3%
Elec House Sk 173
Grt Lakes Dredge . 23%%
Swift 1614
Gen House Util 2%
Waleren 291,
Zenith Raw 675

New York Curb

(By Abbott Proctor & Paine)
(Noon) Prev

N. Y <
Allied Mills

\m S\.noxpo\\m
Metal
Atlas Corp
Carrier Corp
& Co
Distillers Corn
El Bond & Sharc .
Fisk Rubbe

d of (‘an SR
Ford of Europe
Hiram Walker
Humble Oil
Imperial Oil Ltd
Newmont Min
Nia Hud Pwr
Novadel Agene
Pan Am Airways

v
Teck lh.‘h:w Gold

Money and E.xchange

TREASURY STATEMENT.

[:3 Lm.ed Press)
WASHINGTON. Oct. 7.—Government ex=
penses and receipts {nr the current fiscal
vear to Oct. 4 as cnmmrod with last year:

Chicago Grain Futures

(By James E. Bennc!ti
11:30 Prev.
Wheat— High. Low. A. M. close
ec ..1.08 1.067s 1.07'y 1.083% 1‘
\(R".' 1.05'c 1.04': 1.04': 1.05%
July 95's 94's 94 957
Corn—
Dec 651 63 % 64715 641,
| May 6235 611, 613 6174
I July .63's 62's 6214 .62-‘4 7
Oats--
Dec. 293 291 293¢ .295»‘
| May 401, .30g 301 30!
July 30ty 30 30 .3015
Rye—
Dec. 5612 531 56's 561 |
May . 581, S73% .58 5834
July .58 58 .58 58 |

'COSTAL LINES RAISE
RATES 10 PER CENT/

Shipping Costs Increased Despiteé
Many Protests. i
By Times Special [

WASHINGTON, Oct.

7.—Freight |

lines were increased an average of
10 per cent last week under new
tariff schedules filed with %ederal
authorities, it was announced tn3ay. |

The increased rates were put into
effect when the Department of Com-
merce stated no suspension would
be granted on the new schedules |

them. |

Principal commodities to be|
affected are iron, steel, cotton piece |
canned goods, machinery,
lumber, grain and agricultural im-
plements. A few reductions will be
made on minor products, while in-
creases on a few commodities will
range as high as 150 per cent, it was
sgid.

-

Record Yield, Importations From Hungary
Lift Italy’s Wheat Reserves to New Peak

By Times Special

NEW YORK, Oct. 7—Italy this year will have the largest supply
of wheat on record, according to a statement issued today by the
Royal Italian Embassy here. The domestic crop is being augmented
by payments in grain by Huhgary of her arrears in trade liabilities,
it was pointed out.

“Crop reports for 1935 from the Italian Ministry of Agriculture and
Forestry reveal that a record wheat crop of 282,863,900 bushels has

INSPIRE BUYING
ON YIELD BASIS

Home Owners Loan Corp.

Lack of a supporting s
W“(‘}I easier T-u)‘ l)‘rn;“
suffered its worst
one obserer to remark, *
they did fhr prgs.”

Shorts Have Been Killed, Too

last week when the stock market
beating in more than a year.
‘Theu'rve killed the shorts like

hort interest made the wan

This led

PRIMARY BONDS Mortgage Market Gains
as Federal Aid on Four
Fronts Begin to Decline

COAL SHUTDOWN
CAUSES TRADE
INDEX TO FALL

ivation, a record i |
been har\',ested from the 12.416,000 acres under cultivation Neglected for Some Months, Business Week Figure
yield of 23 bushels per acre,” the statement said. $1,500,000,000 More _
Hungary has arranged to ship about 8,000,000 bushels of gram to ‘: ngh Grades Encounter . Slumps 2] Po.nts: Other
Italy through a trade agreement whereby Italy accepts the grain in || | Credit Than It Needs. :
payment of Hungary's trade arrears. ; Demand After Dlp | ltems Improve.
[ | BY NED BROOKS
By Times Special | Times Staff Writer By Times Sp !
N 37 k S t k NEW YORK, Oct. 7.—The funda-| WASHINGTON. Oct. 7.—The NEW YORK. Oct. 7.—The index
2 ] : e ce tivity  Aoam 1o v he
e Vv O r O C S mental investment strength of high- { steady revival of the home mortgage | of business activity, compiled by the
. . 2 . azi usiness Week., slumped
(By Thomson & McKi innom, Boeing Aireft ... 15: 15% 3 13;‘ | grade bonds is expected to reassert market will leave the Home Owners magazine Business Week, "D (_l
,luxli Prev 53;352 m’;,i’: A g gu 31, 87, | itself sufficiently to recapture domi- | Loan Corp. with about $1,500.000,000 to 64.9 per cent, contrasted with 67
Oils— Low. N.Y. Close. | Douglas Air »Jm 30% 3l 31 |nant attention in the bond market, lmore credit than it needs for the per cent in the preceding week. it
PO 211 21% 21 Nor Ami Ay ..... T4 41, 4l 4 foll 5 lv 1 d durin 9 o i
Barnsdall 9% 0% SosEperty Corp o ”:‘ 12% 12% 122 10 owing a fairly long perio €| direct refinancing of persons whose was disclosed today. In the corre-
| Cons mell ; ; 233‘ 13:' Utd Aircft (new) 19 19 9%z 19% | which investors have remamedjhomes s by instaniy: ponding week last year the figure
| Cont of Dei 1978 Ya Chemicals— ; e S E V oL Jeal il
Ohis oil 10 VAR LA P (5 e Tigne g largely on the sidelines as spec : A SRy
Pet Corp o2 902 9% |eom SOM,,,S i i Y. e T 171, | tators to the speculative perform-| Part of thls_balancq will be used as 57.4 per cent. =
}F*»l\}rlllg;thpgxl R W 9 Du Pont 1297: 129% | ance which is now believed to have|in strengthening private lending | The slump in .‘tzp' m'z.r} \‘m..x]._
Pure Ofl ... ..... 7% 1% 7% 47~,‘~ Lfgu?é"{;gﬁ" 3072 30, | Spent the major portion of its ener- | institutions to carry forward the | the week cndc‘d Sept R feonsin =
s e MR Skl Ll SR LT e RO | 8. To a conservative extent, invest- | task that the HOLC took over when ing to do with prospective forcign
Shell Un ate L g 13?‘! 1§i* Nitl Disciney 291, 2095 20'» 293 |ment funds have participated in|stagnated mortgage credit and loss- wars. the magazine reported 7! 1
5’0 (\MMC:H 523’,' ;‘;213 321, 321% ?_chegl?lxt Is)l;'h . fﬁ,‘s ;gl ﬂn 4~s \Lhat speculative interlude, and in|es in earning power produced an r}:‘cxnc the havoc of _domestic
39 Orr IQGJ 321‘ 331‘ 31‘2 3-4;:" Union "Garbide .. 5% 637a 655 657, | MOst quarters they are believed to| alarming wave of foreclosures. The dustrial warfare, in soft coal
oIS 33 s : SRR sioh ¢ ot ~1 1< brie!
%?d? Corp 205, 20 ' 20% 1912 | Drugs— ‘ have been the first to take refuge in | government's obJectn'e is a complete Tlu‘us.:n the xn.s"v wa h_.:}l r
8%  8'> 83 8% |Bristol Myers 35% 35% 35Y% 351 ﬁlgh[ once prospects became re-| withdrawal from direct mortgage preliminary peace treatics have
1773 17% 177 17% | Lambert eoee 22% 220, 22V, 217 ded 1 1 | lendin readv been signed. the d 1
Lehn & Fink 103, 1034 1034 105 A] gardedad as less a uring. e 243 .4 : A : : = S e
Am Roll Mills .. 24% 25%, | Sterling Prod ... 64 =~ 6% 64 6321 The chief obstacle thrown in the| One move toward rehabilitating to normal productive activity
Beth Steel 3 3% | VR R "™ s anis 32|' se-.  way of the speculative rise was a | private institutions is the earmark- enough to give the index a tem
i sieer 217, 21!4 | Zonite Prod % 4% 7s 4% | spreading realization that the mar- | ing of $300,000,000 for purchase of ary, but bad, jolt
‘gg” 2‘"‘;: ‘15‘-'5"* §9%4 | Financiai— ket had been engaged for a long|shares in Federal and state-chart- John M. Fahey Prites 1o AR varions
is e b 3 my 1 = , 3 7 3 . : | 3 2 3 DR
Rep Ir & Steel 160 18t o i gt b SR 1+ ii|time in discounting expectations ered building and loan associations, | “Traffic shipments,” it was pointed
ch gmf f"rrﬁd ﬁ ;%fj Ghta Corp s 423, 423 429, 4217 that had not yet taken material|a program which parallels the aid | out. i saferade: Micowise A
3 5 | g # s As
U S Steel 445 433, | Lehman Corp 80% 883 - 8Bls 88% form. extended to banks by the RFC. Thp in wars the public pavs, in
| U S Steel pt‘d 108‘ 108'% 108! 108!, | Transamerica . %% (5 53 58 i HOLC i just starting to put this :
| Youngstn S & T 24%s 424% 2453 2412 | TT Cl:r‘ﬂl Corp. 57s 5% 5% 5% Speculative Issues Bought ‘Iund tols\\cJJrk g U case by a boost in coal prices of
Motors— Building— [ about 15 cents a ton.
i : Some usually conservative invest- | | .
Auburn ......... 871c 3634« 8714 3814 [iAM0 Radiator 18% 184 16% - 16% ildi Inits Aided | “Despite frowning tenseness con=-
COtgbler fece 0y na s ”3:' 12% | Helland” Furnace 16% 183  18% 16% | OF8 Went info the speculative brack-' RSO | l(~(‘rm\nzt events abroad, domestic ac-
gg:h;\xuﬁzt.,.: 43 N 4?7: 467 4?7" Int Cement.. ... 28 ' 211 28 ° 274 ets of the bond market for the sole | Another $100,000,000 forms the | N i e snl
;{3;};;’“ B 1%?‘ B ‘(’)‘Jtrx?s Elfg:m.i?].e.. ;g;i ;133. 189 ?31;, ﬁur?gsigf;&iﬁ?gtgl‘gﬁ;;&%z?ﬁ “f}’c] capitalization for the Federal Sa-; general improvement in the internal
. o4 <4 44 “’/4 " Cllv R = e M 3 - . o
V?éi?a d’ f 13"‘ 1‘;1" 1;-'{. 1?5 Ul-?ofsye[:;T ik i o 4 i tl?in return available on high-grade | vings and Loan Insurance Corp.,| 0 economy. Gold seeking shelter on
aoser HoSiE 31 . e Ny | ; ’t i American shores, a tightening of in-
3% 3% 3% 3% | ool Pal Peet... 17% 1% 1 1734 | issues. which safeguards the savings of in- | Market Largely 10 to 20 4 :
smdcbaker e 5Y 51, 5% 5% e 612 36! 3 : G =l 3 2 & i dustrial activity that smells of war,
Motor Access— el D i3 en 1312 In the course th tl?IS prof.e%\ui. vestors up to $5000 in affiliated | Cents Higher: Cattle and weak spells on stock exchanges
Bendix ........ 221, 22'p 2215 213 | Servel Inc ...... 10% 10% 10% 10% hlgh-gr'(:lde bonds have easec} 2CX | building and loan associations. J g ’ ’ are still the only ripples on the
B i e Taie to & poml et gives them "m}bl]d' Chairman John H. Fahey (‘\fl-: Veals Stead | smooth stream of normal recovery
org Warner : joolen ... 9'x 9! 91 91 . ion for vortfolio : f § strez é Y.
| Budd mitg 01 Y e % ‘50 gﬂg{“?oﬁ:‘: iy 13;: 53':‘ Jars ;llﬂlarbplgsergmteh:xtltrisgson frue & fow|monves that by Dec. S HOUC| y' | “Additional reperts on September
2 5 - b1 7 e = s 1
udd Wheel 8% 8% g% | SRR ConP U Biu i 3114 3?‘; months ago. Many bond houses look | Wil have lent $3.000,000,000 a,’,’d» A strong underton2 continued in| construction confirm the favorabie
Eloe Ao Lite . 3112 3117 3hZ 3 *|Kavser Julius . 222 220. 22 2% g, sharp pickup in investment | that only 200 to 250 millions Will |\ o 4o4ing at the local stockvards|sample available last week. For the
Hcfﬁdaxillzo“nl't?.f 223, 92212 220 2223 buying in view of the changed sit- be required thereafter. About two- i today and prices were mostly 10 to! first three weeks, all major divi-
\“13:1;:; lgorgv”” e s b 1 ]7 uation both in the speculative field thirds of the state offices Will have | ;0™ oopis™ higher than Saturday. | sions run ahead, not only of last
2 : A 3
!S“’W Warner 150 1 145 is N. . BondS and in investment yield. cleared their books by thte b",e?:‘:,\Tradmg was light in the under-|year, but of last month as well—
T',’:;?“." il LS BRI S R Observers of the government bond | grclss'eax:r?ali}ilggr‘?l?aarigegnml;{:xt ‘Vin'le | weight division with the majority of | and by very respectable margins.
ining— (Reprinted from Saturday g s g - | gl . S ar 3 ts | Residentia ontracts for example,
Alaska Jun ..... 15V 15% 15! 15V (By Abbott. Proctor & Paine). malketj admit themselves puzzled by | 13. ithose classes around 1o ks i : .\ (‘_nnl 1 (‘,‘ l' kov ,Xl Al ”p,.
z}\m smanxs ..... g?i‘* ?8.’4 g}:“ ?Z’“"* DAILY BOND INDEX the failure of government support! HOLC advances to date, including | higher. -ﬂllf‘l 17 per cent -\io\lf; the August
Mgy 78 9209 g i indi pe | : g - ctr y 1i recel g ueg | daily average and 35 per cent
ABReonda ... 2234 2214 2215 22% 12& Rzo_1= th?lq Bonds to put in an indisputable appear the payment of delinquent taxes| E}txomcl} light 1vocmpts contin xc} o} (b y - : -‘\ri e
el & Heclas o R0 sy iads © Hade . w6k | ol 89.7 78.4 1003 805 | ance. Attention currently has been|,. s joans for modernization and re- | t0 support the advance. The total|above a year ago; non-residentiz
Cerro De Pasco.. 60% 59'2 59'2 60 i 97 784 1003 89.4 h ; Treasury 2%s ; ; : i | supply today was 3000, compared | margins are up 5 per cent and 30
| Dome Miges ... 8374 $0% © 30 39 | QElENGRY 891 868 1007 904 |focused on the mew 1eas(11 di« ’; pair of refinanced properties, total | _{)ID s g rern i e s
Granby ......... 12%  13% 12% 1204 | SROCR ARD oeveis e ; : 902 |in the belief that first evidence o 2.751.501.000 The corporation | with on han aturday. Ap- > e e same > olic
Gt Nor Ore .... 1275 1275 127 127, | Month azo 892 802 1011  90. € O |$2,751,501,000. o po ol : ! ¢ e et szl
| Howe Sound .... 531s 521a 5212 529, | 1935 high ...... 920 o4 1018 993 | government support would manifest | nolds liens on 910,979 urban prop- | Proximately 107 hogs remained un- works and utilities, 18 per cent and
Lt Conne: 8 T T T | {GCoynight. 1635, by Standard "Statistics) | itself at that point erties | sold. 16 per cent; total, 13 per cent and
nt Nicke .. 315 311 31¢ 195 d ; o % —_— | 5 o, S S R 3 .
Isl Creek Coal ... 27%a 271, 214 21ia s Bocnk Par The investments in building and | The majority of livestock markets, | >4 per cent. :
rlffﬂ\xw{cz;th F:ox? . 2615 222: 22-11.‘ 22;: U. S. GOVERNMENT BONDS ~7a e loan associations from the $300.000.- 11?c1u.dcd in the leading ]1_ in this | Industrial Building Up
r .}p; Dodge ... 2 g;; 57 Libertys Drev Mystification  became complefe | 000 fund will be made through open dl.s'ru’xct.hrt‘portcd steady prices with| «of particular interest is the
t Joe Lea 22% %4 close. | when the 2%s were permitted to|market sales of HOLC bonds, Funds |a few showing increases. Light re- b § oin sl
S Smelters . 981s  98% 1008 € ‘ - Sy pasts ’ 5= ST o7 |surge of private industrial con-
Amusements— break through par, in view of the |are available to m?mbers of t‘rjmic.mpts.also were reported by the sur-| ctyyetion. Engincering News-Record
Crosley Radio .. 1235 12% 1234 fact that conversion of the called | Home Loan Bank System or of the | rounding markets. reports in early October a $1.500.000
; 114 F
e 95 125 10935 | Liberty 4%s into that issue still is | Insurance Corp. The Bank System| The bulk of 160 to 275 pounds,| strip steel mill for Anderson. Ind.:
ceres 2%3 2%a 5.2 s " > Tl is 7 has 3380 members, representing | cashed in at $11.15 to $11.25. whil 5 ; s
Radio Corp 73 138 104.9 | operative. Obviously, conversion is | DOW A sl [y . »ll.20, 1€ | 3 $1,500,000 refinery for Pan Amer=
B8] qmount 180 0¥ 10220 | expected to have a setback unless |2bout half of the nation’s building heavy butcher classes, ranging from | jcan in Texas: two plants for Gen-
Warner Bros .... i Y 10123 | the price of the 2%s is maintained, | and loan assets. The Imurancei 275 pounds and upward, brought|eral Moiors at Tarrvtown, N. ¥
gt g 1945-47 - 1004 | and it is equally obvious that theo C70rp., started more recently, has|$10.80 to $11.10. In the lightweight | for $500.000; first two of five units
| Am Sum Tob ... 223 223, 223 23! % 3 K : 975. division, hogs weighi | % o X %
‘Am Tob “B~ 100': 100°2 100'> 100'2 Home O“ners Loan Corp. Treasury would be most pl(‘ﬂ§0d to Yo amilos etiviticn. srs - belng ;;Ound'; <ol§j [C g :)112% 130 to 1_’6—0_ in a 3‘1‘01)0'00() truck plant rn} In-
Lorillard .. . .. 24 240 wnad 24 " |23,5 1949 ...... e 98.22  98.19 | see considerably more conversion of | .. o G miieate : Sy at $10.25 to $10.75.| ternational Harvester at Ft. Wayne,
Phillip Morris . 473 47% 473, 47'% [35*° 1952 1004 100.2 : ino, | directed toward putting private in-| ioht lights, from 100 to 130 pounds d . : S
Reynolds Tob ‘B’ 543 54%a 54'% 537 Fideral Eatin Mortgaxe Corp. the called bonds still outstanding. stitutions on a sounder footing, | peiq 0.5 | S. | Ind. In addition, Granite City Steel
Rails— It is considered significant that | (i) emphasis on the encourage- | 1e : atf 90 to $10. Packing sows | awarded a $2,000,000 contract for
Atchison do¥s 45 45, the Treasury has not set a time ment of long-term amortized mort- | xa{;},’ed rom 39.50 to $10.25. two new mills and Eastman Kodak
B Ot mes i3 i fa limit on the conversion, the Ppros-}ga0es at interest rates which the |, "15? troda\ S supply consisting is erecting a $400.000 building to
gfnapca:f'iﬂc @ a3 agi = pect now being that such conversion | 3yerage home owner can bear. thle ec;;tt?e x%o“: ta’}dlé“‘d‘” steers, | enlarge its Kodak Park plant.
h R10. . s 5 4 8 5 4 . arket he S 5L R ol 2
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