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U. S, HOLDERS

OF GOLD BONDS

DEMAND §1.69

Decision of Supreme Court
May Affect Almost Every

Citizen.
This is the second of a series of
three dispatches to simplify the issues

the gold clause cases argued
Supreme Court last
though highly complicated,
ng on the Gov-

inveolved in
before the week.
The cases
have an

ernment’'s monetary policy and on debt-

mportant beari

ors and creditors evervwhere,

BY JOHN A. REICHMANN

United Press Staff Correspondent
WASHINGTON, Jan. 15—Th
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that if thev
h wou ld get back
their debt.
the Government inaugurat-
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$100.000000000 of these
bonds was a menace. They were
outlawed

Relied on Constitution
Then

by devaluing the dollar it
1t to lighten tiie burden
» owing debts without seri-
ou hurting the creditors. It also
served to start what was considered
the most easily controlled method of
inflation or, as some prefer to call
it, “reflation.”
Some gold bond holders, however,
ny of whom bought gold bonds
threat of inflation, did so
ey felt in that way they
insuring themselves against
t. They did not take
uation if it changed
€ eir contract.
relied on a constitutional
n that the Government shall
private property without
just compensation. *“Just compen-
sation,” they say, is ounce for ounce
of the gold their contract ml‘\ for.
The Constitution, though, also says

that Congress may reg te the val-
ue of the currency. It was under
this clause that the gold clause

bonds were outlawed and made pay-
able in any legal tender.
This conflict, the power of Con-

‘|HEADS HOUDE co.

FIGHT

test of vital im-

F. Peo, above,
id and general man-

the ﬁ ht of the Hrmn
g Co. of Buffalo, N. Y.,
falo ’r‘r-dnral Court, against
lating \Rx section
in defying an order to deal
w 'h the United Automobile Work-

P’fc.eral Union.

NON-PROEIT ACT

ings Corporations Will Be
Given Assembly.

n act regi
tions will be
1]l Assembly

introduced in the
within the next

cretary of Stale,

\Ix Hoffman pointed out that the
need for this new act was very evi-
dent, since the present not-for-
p r»x" corporation act, adopted in
is so loose and broad that it
nr\cn used as
keteering
ld cat” promoters.

“The proposed act,” he said, “will
make all non-profit corporations
file extensive reports in the Depart-
ment of State office, so that this
department or any other state ad-
strative office can ascertain the
e of revenue of these corpora-
and can find out if they are |

operating on a no-profit

really
basis
He pointed out that this proposed |
measure will cover the sale of as- |
sets of these companies and will
restrict their field of activities.

gress to regulate currency, against

the prohikition that forbade it to |
e property for public use without |

] compensation, is the conflict
which must be dercided by the court.
This leads to the
“what is just compensation?”
The bordholders say it is $1.69 of
currency or 25.8 grains of gold nine-
tenths fine. Others contend that it

may be any figure, noting that re- |
into this |

mote factors may enter
question, For a buyer of gold bonds
in 1929 wno paid for them in paper
dollars will be receiving more, on
the basis of present prices of what

he buys, if he receives just their face

value in currency.

These are the questions, the an-

swers to which will not be known |

until the court hands down its de-
cision.
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Buy Your
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Powerful
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W|LL RUGERS IS 'manv people want him at one time.
betoro. he knows now that there is
!no escape from an organization that
‘pubs on rodeos and horse shows and
such things year after year. The
Junior League knows it ropes. It

BY JR. LEAGUE ‘ called out Gov. Paul V. McNutt, who,
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Noted Comedlan Heads EaSt back in the days when it was funny

o0 be a Demaocrat.

, for Charity Show in 1' also called out Will Hays, a

- £ Republican who got into the movie
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| | cluding those in Mr. Hays’ own
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ed—that was where Mr. Rogers|ist; Edwin R. Hisey, Rotary
president, and Frank V, Hawkins.
Kiwanis Club president.

As a pinch hitter, Jess Andrews,
Indiana’s well known producer of
polo ponies, was put into the play.
Mr. Andrews has cavorted on the |
polo field with Mr. Rogers on va-

The ex-cowboy, who keeps the
| populace away from home seeing |
his movies through the week and at
home Sunday listening to his radio
comments, doesn’'t look like Greta
(‘ﬂ"'ﬂo and he wasn't trying to act
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January’s Most Important Dress Event Starts

Tomorrow!

| 500 Spring Fashions—Superior in QUALITY and VALUE!

| SALE! Spring Dresses

value thrill for you!

from the dressmakers’ fingers! 500

No matter what other Sales you've known. .. tomorrow, we present a real
You won’t believe your eyes when you see these
dresses...they’re the kind of dress vaiues you look for, but seldom find!
500 gorgeous, new, higher-priced fashions! 500 smart, new dresses, right
‘wear-almost-anywhere” styles! 500
dresses with the new style trends that will soon become the favorites of all
smartly dressed women—yours tomorrow at a great saving on each dollar!

Siges for Women, Misses, Juniors!
14t020—-38to 52—16:to24v:—11to19!

# ]

These Colors:
Navy
Navy With
White
Prirts in

Grey
Beige
Pink
Grey and

Brown Every Color
Grey and Reds

Blue - Greens
Peacock Browns

Blue Pastels

Dark Biue
Light Blue

Black
Black and

White Two-tones
These Styles:
Tunics Daytime
Jackets Street
; Lingerie Afternoon
i Trims Business
v Taffeta Classroom
o Trims Office
£ B o Veivet Novelty Buckles
£ Trims High Necklines
o
%: ' .
2 | These Materials:
- Plaids Prints
$'9 Stripes Failles
& Crepes (Cantons
. ff Acetates Cereal
- Rayons Crepes
Rough Crepes Sheers

—Downstairs at Ayres.




