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Buyigonds

Major !nsurance Firms
Purchase Federal
Issues.

BY W. IAN MACK
Times Special Financial Writer

NEW YORK, Sept

10.—The

major insurance companies are turn-

ing strongly to government bonds in

STOCK SHARES
FLUCTUATE IN
NARROW RANGE

Further Selling Forces U. S.
Smelting Down Nearly
2 Points.

New

Thirty industrials ..........c000.
Twenty rails .......
Twenty utilities .
Forty bonds ...
Ten first rails ..
Ten second rails .
Ten utilities . ...
Ten industrials

~Up. —OfL.

lieu of other outlets for their funds.
This was disclosed in a survey which BY ELMER C. WALZER rev.
i - v 0il High. 10:00. close.
showed that companies represented United Press Financial Editor Aserads . - 4
™ . Atl Rig
by the Association o{Pdere H:\lx; NEW YORK, Sept. 10.—Some B"‘rmm ‘ o::
ance Presidents expanded their hold-| qyrther selling came into Umtedigg;,‘“n,(’gﬂ T
ing of federal obligations by $553.-| gtates Smelting in the early after-|Houston (new). .. 3 3,
000,000 during the last year. Inthatinoon dealings on the Stock Ex- 2,‘,‘1‘,‘0‘:3{’1‘ P2 s RTIVREE | 117
period total resources increased bY | pange today. It declined 1% poinis | Philiips Pet (100 i 199 13
$457,000000. Most of the gOVern-|i; 125 while the general list movemg'r:r;m{.: ot .. .. g
ment issues purchased Wwere 10Dg-|jrregularly in a narrow range. Soc Vac .- 140 < i3k
term bonds. ; teel common was buoyed up by!S O of ind ....: ot 26%  26%
The reason for the heavy PWr-|jts pugust report on shipments of 0 of NJ --.- .- B B
chasing of federal issues is generally | fnished products. The latter showed | Tidewater Assn.. .. A 9%
assumed to be the dearth of new , ,ic. of more than 8,000 tons \Ahenl Stoillses )
capital offerings by firmly estab- , najority had anticipated a sub- e e B e 3
lished private corporations |stantial decline. Steel firmed (0| Col Fuel “& Tron. - ;:-
Mortgages Liquidated 33%, up % point from the previous|id Steel ------- -+ i
y n ”'.(_u«ﬂ Another favorable item fOqufp x—on ASt"l 1%*.
This change was effected chiefly | ieejs was the weekly production| e} I % § gz;, o i 18%
through the liquidation of m;)rtgff" estimate of the American Iron &|U S Steel ... 32%% 531:
investmepts to the extent of $314.-|gac) institute which set the rate y‘,un,.ﬁ.‘ 5 &'-r Z: 15%
the reduction o( rail-| . -
ooogoobonr;dh - by $27 at 209 per cent, a rise of 2'z| Motors— :
roa n oldings 4 R i . . " ' 221 22%
In consequence, the former declxmd [N S Q- Sl éh?b‘-’flr 3% 323, 334
seql 00¢ Utilities came out in large nNUM- | Gen Motors 28% 28% 28%
to $5398,000.000 from $5. 91092021 )| bers. About half of them were' un- g;:‘h:‘uﬁmﬁof‘d i SRR i
lJast year, and the latter ;‘(‘;’00% l°‘rhanzcd from the previous close and | Hudson ol 8% 84
$2,586.000000 from $2, 613, . 22‘yh9 other half lower. In the latter }N{::}? ":.. 4 42 2 1 !‘:
Rail liens held constitute nr-ard‘ - |group. Consolidated Gas was at P".‘:';dk % g,’i rid
per cent of the nation’s ral.;mld IN-19261,, off %: Brooklyn Union 59, off sr:hc-m: eAr"e“— o . oue
debtedness, while mortgage holdings . and Amencan Power & Light! p e v Y : —
are equal to about 125 D;'r cent 0%/43 off '.. Rails were mixed in a‘Bz_wrg WESOIE v e - 0o 20%; ?g‘:
the national mortgage debt. _|narrow range. Wet stocks, motors, | Baten Mtg i o eer L 4%
Government securities owned by |chemicals and some special issues| Elec Auto Lite.. .. % 2
the insurance units nr)'a" ?22":934” were '\XlL'htly higher. ‘s\d‘:;_raannr?‘g_‘; :: oo "%
$2,047,000,000, compared with sl ; A stock exchange seat sold at|Zimken Roll . .. B
000,000 a year ago, an ln(»T-ath~ £83.000, off $7.000 from the previous| Mining—
about 33 per cent. Curren h)- t ;13' transaction, reflecting the lethargy| Alaska Jun .... es  eeo  oee 111'/;
are equal to 12 per cent of the co (- prevailing in the market and giv-|Am hsd;ll:ll‘s ssanceve | ver el 3;
panies’ combined resources, amounu- ing an indication of the brokers'| Anaconda . . s L
ng o 17 0600 compaed i g o0 e G of he G Ml O A
a o market.” Granby . ¢ 4
cent a year ago, when assets totaled e (}:{v;’r:oysoe;a . 11% }l;;:
$17,030.000000. The portfolio of ns CoHp S il 1y
governments, incidentally, approxi- Money and EXChaﬂge g‘:nn!:;ggfl L s e s
debt. INDIANAPOLIS STATEMENT McInt:re Mine . . 46 45%
mates 8 per cent of the federal de e Notangs Cop- . i
ClIearings ....c..................$1,943,000.00 | Eark Utah V2
Utility Holdings Expands e gt it 4.104,000,00 | Enelps Dodge . W i
Farm mortgages have been re- | e U S Smelters 122, 121%
flecting gradual liquidation, some FOREIGN EXCHANGE Vanadium ...... 16% 167
. (By Abbott, Hoppin & Co.) Amusements—
through foreclosure. They declined | B S e Xoc 7. 2 265
every month in the period tx-om,q " 1 Close. | Radio Corp 52 12
terli EGIARE .o.covivsespens .00 .s .o is
$1322.000000 on May 31, 1933, to FL";("RF"Y}‘%:M $5‘00- St oS i% i
$1,124.000,000. Likewise urban mort- | Lira, Italy - =g,
gages have shown persistent de- |¥Franc. g:'rfy’ll;':v i
clines. now totaling $4,274,000,000, | Guiider., Holland S :
against $4.588,000000 a year ago.|Eeseta. Spain - S
Public utility bond holdings eX-|Krone, Denmark .
panded by $58.000,000 from $1,669,- | Yen. Japan . e ey
000,000 to $1727,000,000. Other in- i 15%
vestments, mrludmg stocks and Tl‘easury Statement FTITR i
bonds of a miscellaneous character, (By United Pres) s s
rose $62,000000 to $559,000,000. ! w;\snmcgro:v ,S(-p!r LO.—GO\'erng\entl hi 2
. expenses and receipts of the current C. see
Policy loans and premium note-slu,,r % Bept. 3. compared -m:‘ o cn;rg_ gl ¥ v e e } -
continue to be a problem which in- | sponding period of the previous fiscal | Grt Northern pf .. i 145,
surance companies find difficult toe| ¥*%F This Year Sk ﬂlhf'i‘"'{v‘:‘lfey ..... 2% 167 } :;
solve. Currently, the total out-) E:?I};;" $1, gg» ?27 mi ;: ’fﬂ gs,q 3};;}, Lo““& N v 40 40 40
" i | S o e Ve
standing is only $63,000,000 below a | pescf ° ©° 37410352 245, 724,698.46 | Mo, Pac p prd : 3
year ago at $2,907,000,000. Cash bal... 2, 112 76526464 .............. N Y Cen a1 21% 21%
Cover Living Expen: S £ 4572 ST
‘over ng Expenses n et s =G S
: =7 New York Bank Stocks |[zeon == nD iwm pu
Most of these loans were con-| (By Abbott, Hoppin & Co.) Sou Pac. .- see 5 173
tracted in the period immediately —Sept. 8— Union Pac 97
preceding the banking moratorium B gsd{. Asgi Equipments—
of March, 1933, but the proceeds, 2"‘““,";?”"' """"" 18135 1?% 2’.2 g?erﬂ&r:cv!y }g:"
entra nove .e S
instead of going into hoards, as| gii Nndmnnr.. A 233 | Bald_Loco ... TN o
then suspected, are understood 10 | Chemical 38% 383, g::;o‘z;qlhs . ;;‘/: :1’!1;3:
have been utilized to cover living (‘!:r;‘onsl’:rhcll;“;e ‘}Q"a 2% | Cater Tract ... i}
expenses, taxes and interest require- g,nm‘mm',l y }-2“ }2..‘ gﬁe':r sa.-"cmi... =t £ %gz
ments. First N National 148 ° 1493 |Gen Elec Esie Ak o2
Premium receipts exceed $200,000,- Guaranty .. 300 302 }:t %i’.s,v?&:? - P 1;212
4 ing | IVIODR ... 00 1 3/ . ..
000 monthly in amounts ranging \E‘-:‘rf-mn & CO_ ;g,: ;g,: Natl Cash Reg. 1315
to more than $300,000,000 usually | Manufactures ... 191 1912 5;'&1 gﬁglﬂ 43
collected in December. Both the |New York Trust 238 29y | West Air B . 18%
Atlantic Seaboard and Pacific ' Westingh Elec. .. . 3%
Coast States contribute more than Utilities—
twoothizds of the volume of new in-| Investment Trust Shares |am & ror pwr. .. e
surance policies written montply. (By “‘“‘;c;*:’":f & Co.) AT& o 113 1,
Lapsed policies are showing a i Bid. Ask i i 5015
gradual decrease, the current rate |American lz_an(l;ms;:nclxs&iorx. 433 ;% . 87 eg,.
beingq('),nl,\' 25 per cent in excess gf .amnic[.nd &1mvs£r B i ;" - ‘c;',m & Sou . 2%: 2é:a
25 S y - asic In v B ..e0ces .95 ’ s .o . /
the 1925 ngu.re. ronl:gcto.d with 54 | Basic | A 95 _Mlgﬂgsfgnmz e 53 . Sl 5%
per cem above the 1925 level in 1933. | Coliateral qfrustee Shares A 412 4.25 | Int Hvdro Elec. . 4%
s ko =i i { Corporate Trust Shares (old) 182 188 |Int T & T 9% 9 9 87
{ Corporate Trust Shares (new) 208 2.12|Nat Pwr & ‘Lit. . 8 T34
AUTO OUTPUT SHOWS | Cumulative Trust Shares .... 3.58 3.64 ese . 13
| Diversified Trust Shares A... 625 .... 15
| Diversified Trust Shares B ... 6.87 .- 14
lNCREASE OVER ]933 Diversified Trust Shares C.... 2.7 2.76 30'2
Diversified Trust Shares D 42 437 12Y
SR ———— 2;:! (lgr‘.l:lx;lat;n“&s‘iﬂc Corp. . {g 4.8 g;z
t n ocC. r o ’
Production in First Eight Months ;;"g }.ms: 83 2{',"“0,‘;“‘ Zg " 2‘
T xe Tus ares . * .
) Totals 167,407 Units. Pundamental lnvest;rs b.co X0 g ¢ 1415
By United Prese B o 11} 3| Western Guled’: 2 o
NEW YORK, Sept. 10. —Aulomrol"l‘_;\;‘PI'md“Tn'lstShShnreu I:fg lgjgg GB:hben— A,
r & nv us' ares ...... . . VeaAr .....e
bile production by members of the| o Inr Fruet rties:. .. 1798 '3.04 | Reny Spring . : 17
National Automobile Chamber of §°"h m{_, Trust Shares '5gn .. BN 1.80 g s R\é\:b ” }g;& ;g"z
Commerce (all leaders except Ford) | No Am Trust Shares (55-36).. 212 214 S Rbber pfd.. "8 k)
2 North Am Trust Shares (58).. 2.1 218
for the first eight months of 1934'2:}"“-2 American s;r;;,::e; e 198 100 e g 9%  97%
» ecte merican ares Inc 2 ssvn i o SRl e N
was 10 per cent over the total for|3eectes A er AN e Shaces °° 5.9 Brkivn Man Tr.. .. i o gg;‘
the entire year of 1933, the chamber Selected Income Shares S 5% gf;‘méef‘“ ---- S 2315
reported today in announcing its| 3¢ Americen I{“‘,{mﬁ’;;‘r‘:ﬂ_ bl Inter Rapid Tr.. 14% 14% '14% 1i%s
August production estimate. ;rm;e. st %:’x! AB ....... .;»g Foods—
rustee L e it 51
August production by members|y s Electric Lt & Pwr A ... 108 o bR .
was estimated at 167,407 units, a|Universal Trust smm ...... 2.68 Beatrice Cream'y .. % ;g:
decrease of 14 per cent from the R e ¢sa 0
173,172 cars produced in August, B h S ganadé\ lD . lgg:z
oca ola e 2
- . Ilg t pOtS Cont g::dmn e *
Eight months’ production Was|e o0 4000 Hoppin & Co1 === | Crm of Wheat 32
placed at 1640230 units, an increase| = o ¢ 10750 telephones in | Gon Poods oo ot "20% 280
s L b fs n | Gen Foods ...... . 2
of 42 per cent over the 1155429 pPro-| ..;vice during August is re r&d by the Gold Dust 1734
duced in the corresponding penod Bell Telephone System compares | G W _Sugar.. 291 29'2
with a loss of 33500 to!ephonex in July, | Natl Biscuit . . 32
of 1933. and a loss of 20,750 in August last year. g‘n(l Pr%d & 16% lgj.
irity a . Rl
Pacific Telephone and Telegraph Com- | Sid Brands 19% 19]%
PLANS FOR CORN-HOG any has declared the regular quarterly | Un Biscuit 2%
ividend of S1.50 on the common stock llgull G(ore.—
ACT ARE DISCUSSED | ftenisr quartity aividend. of 5150 ‘on | BeSt e ek %
regular quarterly vidend of S1.50 on 3
the preferred stock payable Oct. 15, to (}:'|ll;:‘:be¥n%rg;oref . 6;-;
stock of record Sept. 29, Ge Un Tea S i 3
Representatives From Six States Hahn Dept Sts. .. ... 41
Quarterly dividend of 30 cents has been | Kroger roc e G eoe 28
Attend Meeting Here. declared by Noblitt-Sparks on the com- | Marshall Fields. K s 11
mon c‘a “\‘s stock pl‘nc‘x;m issue on a [S)} .50 élo{n \\ rsd 24V 24's  24% 33;‘
]m' - | annua 8 agains reviously. Vi afewa .« se ese ees
.crln lgg%r"eéomsmdgxzwegé cg!:nds 23.).!:& ct. 1 xopszock c‘wf record aearlc» l;’t:)hebuck . o 4% 2%;.
3 Y | Sept & oolwo v 24
corn-hog contract holders at a re- Aviation—
Electric output of the United Gas Im- * 5
gional meeting in the Claypool. g:ove‘mont OSvstem for the week ending é\‘,’,‘,{l?“wsﬁrﬁ Eoa g s ;;‘ 3;;
The livestock feed situation also|Sept 1 totsled, 5806080 kilowatt Dours, | Curtiss Wrignt A 11 111 0 T
was discussed at the session in|ing"Se previous week. and 66.637,503 in | Dousias AIf . .. = ee.  17H% 1 54
which representatives from six| the same week a year ago. Ualten Alrcratt - oo 14% 149
states, Indiana, Illinois, Ohio, Michi-| Reynolds -r&b.ccg Cglen!:’ln\'r d;cllruti thn
- 1 regular quarterily ividend o cents o
gan, Kentucky and Tennessee, were | Tegu'ar quarterty 7 STATE AND MUNIC'PAL
present. sAIRS
Officials of the agriculture adjust- u:?';‘:-“r Smelting and Refining Com- FINANCING DECREASES
ment admmugrauonﬁatt;;dxkng l:hi points to $3.30 a ....a’
3 o < . chie
zﬂtm& ot - A 8 cf. & R Brokers' loans by reporting Federal Re- | August Amounts, Including PWA
the corn-hog section; Ul? R.| serve banks in New York City during the 1
Wickard, state senator and associ-| Week ended Sept. 5 totaled $824.000,000, Loans, Fall Sharply.
ate in n'" corn-hog section: Dillon an »;c rease of §. xooocoo over the prenous Py l'imes Special
2 s S » wee -
Myer of the compliance section, NEW YORK, Sept. 10.—State and
2 , “
and @G. B. Thorne, senior agricul-! WOMEN’S AUX".IARY TO !municipal financing during August
ture economist. BANKERS’ GROUP SET totaled $48.293,202 including $3,116,-
940 of PWA loans as compared with
In the Cotton Markets Marion County Association Holds |$134.509.290 during July (including
Sept. 5~ Annual Fall Outing. $40,996.578 PWA loans) according to
CHICAGO Organization of a woman's auxil- | The Daily Bond Buyer, of New
High. Low. Close. |jary was the feature of the annual | YOrk.
B4 BE H3#ifal outing of the Marion County| The total for August of this year
1 g {srx 1335 | Bankers Association at the Colonial |also included an RFC loan of $22,-
38 B 132 hotel, Lake Manitou, Saturday and |500.000 to the City of Chicago. The
ORK ‘Sunday. total for August, 1933 was $110.-
: } :‘l' {: :: } §§ Officers of the newly formed group | 885.276, including $74,656,000 PWA
" 1353 1343 1343/are Mrs. Timothy P. Sexton, presi- |loans.
i 2 ;gs B dent; Mesdames Frank Brady,| The total for the first eight
o7 1335 13327 1327 George Bowen and Val Schneider,|months of this year is $896,097,634
NEW ORLEANS vice-presidents; Mrs. Arthur Cra-|as compared with $467,579,176 dur-
a }gu } g} ven, secretary, and Mrs. Robert|ing the same period of 1933. These
49 1342 1343 | Smith, treasurer. figures include all RFC and PWA | goc
,’g }; = } :; Swimming, card parties and danc- | loans.
22 1322 13.35|ing occupied the bankers and their B
families during their two-day fes- A IVID
Retaﬂ Coal Prices tival at the Indiana lake. Timothy DECLARE CASH D ND
P. Sexton was entertainment com-
nnmu ading " Iodianapotis 6o W mittee chairman. Perfect Circle Co. to Pay 50 Cents
rrving charge aor ton e a Share Oct. 1.
DUMESTIC RETALL PRICES Company Declares D'vidend By Times Special
s By Times Speciai 2y HAGERSTOWN, Ind., Sept. 10.—

*Where guotations are not given. thef¢ has been no trading

Net

Low. Close. change.

91.13 90.51 90.83 -36
35.18 35.02 35.14 +.03
20.07 19.91 19.96 —.07
eoss PR 9220 —.08
cees eses 99.54 -5
cose cevs 74.30 —.04
Bvei 98.31 +.02
sose soss 96.65 —.15

in those issues.

Chemicals—

Air Reduction.
Alljed Chem

Col Carbon see 3%
Com Solvents P 19% 19%
Dupont - 8 87%
Liquid Carb .. 3 21
Math Alkall 26% 26'%
Montoson Chem . 51%
Natl Dis (new) 19% 194
Schenley Dist 213, 213
Tex Gulf Sulph 35 34%
Union_Carbide e 40% 40%
8 Ind Alcohol .. s 37
Vir Chem 6% pf .. 16%2
Drugs—
Lambert .oe 24Y,
Lehn & Pink.... .. .ee 1412
Financial—
Adams EXP ..... «o eee % Y%
Allegheny Corp .« v 2
Am Int Corp ... «e 6'%
Lehman Corp .. e coe 69 694
Transamerica .. .. " 5%
Tr Contl Corp.. .. 4%
Building—
Am Radiator 12% 12% 127%
Gen Asphalt ! i ¥ 16%
Int Cement R~ .. 44%
Johns Manville . 44% 4412 44, ..
beb) Owens Gls .. 2M% 2%
Otis Elev ...... . oo aee 142 14%
Household—
Col Pal Peet ... <o “es “ee 14
Congoleum ..... <o cee con 27Y%
Kelvinator .. .. “en “es 123,
Proc & Gamble.. .. “ee e 3612
Simmons Bed .. .. aen e 9%z
Textiles—
Amer Woolen . 81,
Belding Hem gk 11%2
Celanese Corp .. 19’ 10% 20
Collins Aikman.. .. . 11 113
Indus Rayon ... .4 2%
New York Curb
(By Abbott, Hoppin & Co.)
—Sept. 8—

Allied Mills .. /Hud Bay Min . 14%
Alum Co of Am 5 1Int Petrol ..... 29
Am Beverage .. /s Lake Shore Min 57%
Am Cvan ‘B'. 1 ’/. Libby McN Liby 7%
Can Marc .... Lone Star Gas . 5
Cltles Serv ... 17 Mt Producers . 4
Deere & Co... 1 ‘/z‘Natl Bellas Hess 2
Dlstillers Lim. 2 7 Newmon in 4
Distillers Corp. 15 Nia Hud Pwr . 4%

ond & Sh. 10%'St Regis Paper. 2%
Ford of Europe 8!%/3al Cree rod 6
Gen Aviation . 3% Std o! Ky ..... 15%
Gold Seal Elect 2%'Un Gas ....... 2
Hiram Walker . 263 /Un Pr & Lt A 2
Humble Oil 4153 Wright Har Min 9%
Imper Oil Ltd. 147al

Chicago Stocksl

===""""Bv Abbott, Hoppin & Co.

—Sept. 10—

High., Low. 11:30.
Butler Bros. . oo 8l
Chicago_ Corp, com 2
Cities Service 1%
Commonwealth Edlson 44%
Cord Cor}g 3%
Electric Household .... .. 1514
Great Lakes Dredge ... .. 15'
Iron Fireman ......... . s 141
Libby McNeil .......... % T3 7%
Noblitt-Sparks Ind Inc. 14 13%s 14
BNt & €0 .. .iccoves 183, 18% 18%
Swift International 37% 363 3%
Util Pwr & Lit 1
Utility & Ind pfd 2'2

Bond Prices |

By Fenner & Beane

—Sept. 10—

Alleg Corp 55 '50 ...... 223,
AT&T db 5s '65 . 108% 108%
Atchison gen 4s '95. 101 1014
B&O cv 425 '60 ...... o 55 %
ch Steel ‘55 A '42 ... - 1027
an Pac %5 57 ........ %% 1Y% 15%
ChMS!P&Pad 55 A 2000 87s 812 Y2

ChMStP&P r 55 A "5 28‘/- 27% 2

Cons Gas NY 4 '81.. . 10
Denmark 528 '5 8834
French 7s '49 . 185%
year 55 57 . 100%

or s A . 5 A 8
Interboro RT Ss '8 5% 15 5%
McKess & Robb 5%2s '50 .. . 842

Nat Dairy db 514s '48 . 98 97% 98
Nor Am 5 855,

Penn RR 4%s D 81 9
Poland 7s 47 .......... 122'2 123%
Texas Corp 5s '44 10238 102%
Tob Pr NJ 6'2s 2022 ... .. Fdaal )
Un Pac 1st 4s '47 . A 10512
US Rubber 55 A '47 . 8412
Western Un 5s '51 . 8l'2
Ygstwn S&T 5s B "70.. 84%

U. S. GOVERNMENT BONDS
(By United Press)

NEW YORK, Sept. 8.—Closing Liberty
Bonds (Decimals represent 32nds.).

Liberty

IS BT oo csnsvasassaein
Flrst 41,8 (32 47)
Fourth 4%s (33- 38) & rtiseivi e BOBLA

Treasury
4%4s 3%s (45) . 100.30
445 (47-52) 110.18
33ss  (43-47) so 102.8
3%s (41-43), March . 102.6
3%ss (40-43), J ces 102.8
3’\% (43) 102.1
38 (46-49 «. 100.10
3s (51-55) esessescses 99,12

FEDERAL FARM LOAN BONDS
(By Blyth & Co.. Inc.)

—Sept. 8— Sk
sk.
4s. Jluly 1 1944-46 7%
4s. Nov. 1. 1957-37 . 64
4s, Mayv 1, 1958-38 6%
4'4s, July 1, 1956-36 Tl2
44s, Jan, 1. 1957-3 12
41,s, May 1, 1957-37 T2
414s. Nov. 1, 1958-38 8
4125, May 1, 1942-32 912
412s, Jan. 1 1943-33 91
4128 Jan. 1. 1953-33 814
4!zs, July 1, 1953-33 814
4l2s, Jan. 1, 1955-35 814
413s, Jan. 1, 1956-36 9
5s, May 1, 1941-31 .. 1002
5s. Nov. 1. 1941-31 100%2
—Home Loan—
3s, Mav 1, 1964-44 97.12
4s. July 1 1951 ....... 97.12
—Federal Farm Mortgage Corporation—
3'4s, March 15, 1964-44 ..... 99.08 99.18

The three latter quotations are in thirty-
seconds.

On Commission Row
—Sept. 10—
Quotations below are average
prices being_offered to buyers by

commission house dealers.
Peaches — Michigan Elbertas, bushel,

Plums—Michigan, large blue, half bushel,
$1.15; Italian, half bushel,

Pears—Michigan Bartletts, bushel, $2.25;
Clapps favorite, $2.

Lemo s——Sunklst $5.50.

Grapes—California seedless. crate, $1.25.

Grapehun—-Clmomm seedless, $4.25,

Watermelons—25@ 50c

Bananas—Pound, a'qc

—Vegetables—

retail
local

Endive—Ohio, 2 doz., basket.
Sweet Corn—Home grown, doz., 2Dc
Cabbage—Northern, 50-1b. bag, 85c.

Ce]en-—Michxgan, mediuin, dozen 45¢;
jumbo, 65¢
Cranberries—25-1b. box. $3.25.

Onions—Idaho_sweet Spanish.
Ib. bag, $150; Michigan, yellow,
westren, whites, $1.85.

Pickling Onions—10-lb. bag, 75c

Potatoes—Eastern Cobblers 100-1b. bag,
$1.75: Wisconsin round white, 100-1b. bag,
$1.65; Idaho russets, $2.25.

Sweet Potatoes—Eastern Yellow Jerseys,
bushel, $1.75.

Beans—Round stringless, bushel, $1.75:
home-grown Kentucky Wonders, $1: home-
grown Lxreaa large, lb.. 40c.

large, 50-
$1.25;

B 0z.

Clrrots—Ohia doz., 35c.
Caulifiower—15s- 11: crate, L
Lettuce—Outdoo: t, 65¢; Ice-

15-1b. bas
berg California. cute $4.50.
Cucumbers—Home grown, bu.. $1.50.
rown. dob., $1.

Peppe:
Radishes—Basket
Spinach—Home grown,
bu.. 65¢; Broadleaf, 12-l1b. basket.
“'1;8'”““ tdoor, basket, 50c: bu.,

FRUITS AND VEGETABLES
(By United Preni
CHICAGO. Sept. 10.— m—mch
Mclntosh, 2%z mch 82 chl:wn $1. .5
wealthies, bu., 2%
bukets

a2, 'romnoes—mcm ln. l: t
Wisc: %7 15¢C;

Ohlo basket
green, il
Viscos m.

nois, ucn. m‘ h iy > o
. Peppers—TJilino: " g~

vhm—!?ﬁmls bu., 506165¢;

h\nn crnleﬂl: (Squares)

g e, au

5@1.35. Gra

lskeu mlrkct (50-
1.05:

b. on
R O T
Net Income Increases
By Times Special
CHICAGO, Sept. 10.—Net income
reported by the American Chain|:,

Company, Inc., and subsidiaries for|s:.a

m“umm:mn

York Stocks

#v Abbott. Hopptn & Co.
AVBIAGI STOCK PBIC::. FOR SATURDAY

SEPT. 10,1934

PUHKER PRIGES
GENERALLY 25
CENTS LOWER

Veal Market ﬁnchanged at
$7.50 Down; Cattle
Turn Weak.

The sharp decline of the pre-
vious week was carried over in hog
trading at the Union Stockyards this
morning when prices generally were
25 cents lower than Saturday's
average.

Receipts estimated at 8,000, showed
a slight increase as compared with
previous sessions. Demand at the
yards still was lacking. Bulk of 160
to 200 pounds brought $6.75 to $6.80.

Other classes scaling 200 to 300
pounds sold at $6.65 to $6.85. Top
price was $6.90. Lightweights rang-
ing from 130 to 160 pounds were
salable at $6.75 to 6.25, while 100 to
130 pounds brought $4.50 to $5.50.
Packing sows sold at $5 to $6. Hold-
overs numbered 770 .

General trade in the cattle mar-
ket was weak to largely 25 cents
lower than Saturday. Early sup-
plies consisted mostly of stocker
feder steers and low-grade slaughter
cattle, Most steers brought $4.50 to
$6.75. Few choice kinds sold at $8.
Receipts were 1,600.

Veal prices were unchanged dur-
ing the early trading, with the gen-
eral run selling at $7.50 down. Top
price held at $8. Receipts were 700.

Practically all classes of lambs
remained steady with Saturday’s
close. Bulk of ewe and wether
grades sold at $7 to $7.25. Few
brought $7.50. Bucks were dis-
counted $1, while throwouts ranged
from $4 to $5.50. Receipts were
1,200.

With no early bids evident talk-
ing was slightly lower on hogs at
Chicago. Receipts were estimated
at 20,000, including 8,000 directs.
Cattle receipts numbered 32,000, in-
cluding 17,000 government; veals,
7,500, including 5,000 government;
market weak. Sheep receipts, 15,000;
market, steady.

Sept. Bulk. Tog Receipts.
4, 7.25% 17.55 $7.5 8,000
S. 7.40@ 17.50 7.60 4,000
6. 7.15@ 17.25 .35 4,000
1. 7.15@ 7.25 7.35 5,500
8. 7.006 7A05 7.15 2,500

10. 6.75@ 6.80 6.90 8,000

Market Lower
(140-160) Good and choice ...$ 6.00@ 6.75
—Light Weights—

(160-180) Good and choice ... 6.75@ 6.80
(180-200) Good and choice ... 6.80@ 6.85
—Medium Weights—

(200-220) Good and choice ... 6.80@ 6.90
(220-250) Good and choice ... 6.80@ 6.90

—Heavy Weights— e

(250-290) Good .and choice 6.65@ 6.80

(290-320) Good and choice ... 4.45@ 6.65

—Packing Sows— -

(275-350) od 5. 6.10

(350-425) 5. 6.00

(425-550) : 5.85

(275-550) Medium 5.75

—Slaughter Plzs—
(100-130) Good and choice ... 4.50@ 5.50
CATTLE
Receipts, 1,600; Market, Steady.
—Steers—

(550~ 900) Choice cc.ocese esese T.25@ 8.75
Go0d .i.cccnnee 8.00
Medium .o 6.50

) 4.25

(900 1 100) Choice 9.75

........... ) 8.75
Medium 7.00
ommon . 4.50
(1,100-1,300) Choice 0@10.25
5@ 9.25
Medium ) 7.2
(1, 300 1,500) .00@10.25
ood .50@ 9.50
liell'ers—-

(550-750) Choice .. . 2 .
Good -......cc0sn A 4
Common_and medium g s

(750-800) Good and_choice ... 6.00@ 8.00
Common and medium .4.... 3.00@ 6.00

—Cows— _

EARE ol At 4.50

Common and medium 3.50

Low cutter and cutter 2.50

—Bulls—-
(Yearlings Excluded)
i TR % RS T 3.25@ 3.50
Common and medium ....... 2.25@ 3.25

VEALERS
Receipts, 700; Market, Steady.

Good and choice
Medium
Cull and common

—Calves—
(250-500) Good and choxce ees 4.75@ 6.50
Common_and mediu 50@ 4.75

—Feeder and Stocker Cattle—
Steers)

(
(500-800) Good and choice ... 4.50@ 5.50
Common and medium 3.00@ 4.50
(800-1,050) Good and choxce 4506 5.50
Common and medium ... .00@ 4.50
(Hexfers)

Good and choice . 3.00@ 4.25
Common and medium 2.50@ 3.00
—Cows—

R R O R o 2.50@ 3.00
Common and medium ...... . 2.00@ 2.50
Other Livestock
(By United Press)

CHICAGO. Sept. 10.—Hogs—Receipts,
20,000, includmg 8,000 directs; market
slow, around 25c lower than I-‘nda: 200~
280 lbs., $7.10@7. 20 to $7.20; 140-200
lbs., $6@7.10; packing

JJ ' down;

sov-s $6.25@ 6.5/ le lxghta 140-160 1bs.,
? and choice, 75@86.75; lightweights,
60-200 lbs., %ood and _choice, 650'1:, 15;
medium weig 200-250 lbs., ;60 and
choice, $7@7.20; heavyweights, '250-350 1bs.,
ood and choice, $6.90@7.30; packing 50\%5
75-550 lbs., medium and choice( $5.253

6.60; slau hter _pigs, 100-130 lbs., good and
choice, 25345.7 Cattle—Receipts, 25,-
000: commermal. 7,000 government: calves,
2,500 commercial, 5,000 government: fed
steers and yearlings, unevenly steady to
25c lower: mostly weak to 25c off; strictly
good and choice offrrm;n in best demand
on shipper accounts also fairly active
trade early on light heifers and mixed
best weighty steers, $10.50; nu-
$9.50@ 10.25; light steers at
heifers of value to sell at
$7.50 upward, steady: others weak to 25c
lower; weighty heifers, $8.75; practical
top, $8.25; bulls steady: vealers 50c lower;
slaughter cattle and vealers: Steers, 550-
900 Ibs.. good and choice, $6.2569.25: 900-
3 ., good and choice, $6.75@10.25;
1.100-1,300 Ibs., good and choice, $7.25@

yvearlings:
merous loads,
outside price;

10.60; 1,300- 1500 1bs., good and choice, $8
@10.60; 501 00 1 common and me-
dium, $3.25@7.75; heifers, 550-750 lbs., good

and choice, $678.50; common and medium,
$3.25@6: cows, good $3.735@6; common
and medium, $2.50@3.75; low cutter and
cutter cows, $1.50@2.50; bulls, yearlings
excluded, good beef, $3.25@4.25; cutter,
common and medium, $2.50@3.50; vealers,
ood and choice, $6.50@8.50; medium, $5@
.50: culls and common, $4@5; stocker and
feeder cattle: Steers. 550-1,050 1bs., good
and choice, $4.50@5.50; common and me-
dium, $3@4.50. Sheep—Receipts, 15,000:
fat lambs ogenlng slow; undertone weak
to lower; bulk native and range lambs held
at $7 upward; few around $7.25; sheep
about steady: feeding lambs, strong to
higher; best range feeders held around
$6. 25 slaughter sheep and lambs: Lambs,
90 lbs. down, good and choice, $6.50@7.25;
common and medium, $5.50@6.25; ewes, 90-
150 lbs., good and choice, $1.75@2.85: all
wexghts common and medium, $1.50@2.25;
feeding lambs, 50-75 lbs., good and choice,
$5.50@ 6.25.

LAFAYETTE, Segt.
25¢ lower; 220-250 1bs.,

10.—Hogs—Market,
$6.65@6.75; 250-300

0 .
75@ 5, 100-115
$4.25@4 50 rou hs $5. ao down; top calves,
$7; lanbs own.
le Times Special)

LOUISVILLE. Sept. 10.—Cattle—Com-
mercial, 2,000: run liberal and mostly
medium and lower grade steers and
heifers; market openm% slow and uneven
on these; early sales, 25@50c lower than
high time last week; cows about steady:
sausage bulls strong to 25c hxgher early
bulk common to medium; steers and heif-
ers, $3G4.25; most better fin hed offer-
ings, $5@6; odd baby beef t yearlings,
$6.50 and load strictly good around 1,100
1b.; experimentally fed steers, $7.25; bulk
beef cows, $2.50@3: good, §3.2 and
smooth heifer types to around $3.75; bulk
jow cutters and cutters, $1@2.25; bulk
sausage bulls, down; odd head best
heavy bulls. $3.25; salable supph Hereford

stock calves numbers about 2,500 head;
market ogenmg siow and about steady:
bulk $4.5045.50; calves, com-

-4

mercial 1 , including about 1,150 stock
calves; vealers steady with PFriday and
Saturday bulk better rades, $6@6.50:
strictly choice, $7. medium and lower
grade vealers, $5.50 down; heavy grass
calves, $4.50 and below. Hogs—Receipts.
1.100; market 30c lower than the limited
nlu Saturday or 45¢ under last Priday.
and bulk, better:; 185-273-Ib. weights,
3610 289 lbs u uzs 160-180 Ibs.. $6:
140-155 $5.50; 1bs., g
uso

cxuding 332 stock 3
bulk better um ccu choice
$6.75 an bucks dis-

ant-u

Government Tests Credit
by Offering to Refund
$1,774,758,500 in Stocks

If All Securities Are Exchanged Federal Saving on Inter-
est Charges Will Total Approximately
$12,500,000 Yearly.

BY RICHARD L. GRIDLEY

United Press Staff Correspondent
WASHINGTON, Sept. 10.—The government puts its credit to the test
today by offering to refund $1,774, 758,500 in secuirties, part of them at a

lower interest rate.

The offer ended several weeks of speculation about the new financial
It was taken as a refutation of the many theories that the
government woul dinfiate the currency to pay off the debt.

program.

Instead the treasury offered new
bonds for its outstanding obliga-
tions. If all the securities are ex-
changed it will save $12,500,000
yearly in interest charges.

The big program embraces $524,-
748,500 in 1!'2 per cent certificates
due Sept. 15 and $1,250,000,000
Fourth Liberty loan 4!2 per cent
bonds. Holders who do not want
new bonds can take cash.

Interest to Start Sept. 15

Certificates holders may have new
1% per cent two-year notes. Lib-
erty owners may take 3% per cent
ten to twelve-year bonds or four-
year 2!2 per cent notes. .

The government offered several
inducements to those making the
exchange.

Both the notes and the new bonds
offered have been selling in the
open market around 100%, which
would make a %-point profit for
those effecting an exchange. In-
terest on the new securities will be-
gin Sept. 15 and interest on the
Liberties will continue to Oct. 15,
giving holders making the swap an
extra month’s interest.

The option of long or short term
securities was given in an effort
to refund as much of the issue as
possible. Banks not caring to tie
up their money in long term obli-
gations may take the short term
notes. Investors wanting long term
investments and higher returns can
take the bonds.

The refunding operation ends the
government’s financing problems
until Dec. 15 when $992,496,500 of
21, per cent certificates fall due. If
it is successful and too many hold-
ers do not demand cash, the gov-
ernment’s $2,100,000,000 cash bal-
ance plus tax receipts is expected
to cover spending until then.

U. S. May Raise Debt

Possibly  $5,000,000,000 of new
money, however, in addition to re-
fund operations, may have to be
borrowed by the government by next
June. This would carry the gov-
ernment’s debt to the $32,000,000,000
peak set by President Roosevelt
from its current level of $27,053,-
641,343.

In addition to the $5,000,000,000
in new money to be borrowed, it was
estimated the government would
have to refund $5,000,000,000 of
maturing securities between now
and next June 30.

INCREASE FORECGAST
IN COTTON OUTPUT

Year’s Crop Estimated at
9,252,000 Bales.

By United Press

WASHINGTON, Sept. 10.—The
department of agriculture forecast a
1934 cotton crop in the United
States of 9,252,000 bales, based on
conditions as of Sept. 1.

The estimate represents an in-
crease of 57,000 bales over the fore-
cast on Aug. 1 during the height of
the drought.

The predicted crop is 3,795,000
bales less than last year’s and
5,414,000 bales less than the aver-
age production in the five-year pe-
riod 1928 to 1932.

An average abandonment of 2.8
per cent was reported making the
acreage remaining for harvest 27,-
241,000 acres. The predicted yield
an acre for the United States is
162.6 pounds compared with an
average of 169.9 from 1923 to 1932.

Improved weather conditions dur-
ing August bettered cotton prospects
in all states east of Alabama. These
increases, however, were partially
offset by decreases in states west of
Alabama.

Produce Markets

Delivered in Indianapolis prices: Heavy
hens, l4c; Leghorn hens, 9c; 1934 broilers,
2 1bs. and over, l4c; Leghorn broilers, 1%
to 2 Ibs. and over, 10c: bareback, brmlers
10c; old roosters, 5c; ducks, 4c; geese, 5C;
young guineas, 20c; old guineas, 15c: No. 1
strictly fresh country run eggs, loss off
19¢. Each full case must weight 55 lbs
gross; a deduction of 10 cents n un
for each pound_ under 55 lbs.
made. Butter—No. 1, 28@29c. Bunerfaz
23c. Quoted by the Wadley Company.

(By United Press)

CHICAGO, Sept. 10.—Eggs — Market,
firm; receipts, 5609 cases; extra firsts,
2213c; fresh graded firsts, 22c; current re-
ceipts, 18@20%2c: dirties No. 1, 17¢c; No.
2, 14c; checks, No. 1, 16c; No. 2, 1l4c.
Butter—Market, unsettled: receipts, 10.920
tubs; extra firsts (90-91'z score), 24@
24156; extras (92 score), 25¢; firsts (88-
89'2 scorel, 23@23%c; seconds (86-87)2
score), 22@22';c; _ specials, 253@26c:
standards, 24'zc. Pouln—Market about
steady; receipts, 17 trucks; 2
fryers, 15'2@17'2c; broilers, 2
geese, 12@13c; turkeys, 13@ 15 ¥
roosters, 1lc; hens heavy, 18c; medium,
14c; ducks, 12@15c; springers, 16@19c.
Cheese—Twins, 13@13!2c: daisies, 13'2@
14c. Pota(oes—Supplv moderate; demand
and trading slow on account of Jewish
holiday; market stronger, Wisconsin
Cobblcrs. $1.25@1.32'2c Triumphs,

1.67!2; North Dakota Triumphs,
Wa%h ngton Russets, combination
§1.70; New Jersey Cobblers, U. §. No. 2,

90 cents; Idaho Russets, $1.75@1.95, com-
bination grade, $1.45; Pennsylvania
Cobblers, 81.35‘

Sept. 10.—Butter—Mar-
29c Ib. in tubs, stand-
steady; extra
receipts, 21c

CLEVELAND, O.,
ket, weak: extras,
ards 28'2c. Eggs—Market,
white, 24c doz; current
Poultry Live)—Market firm; fowis colored
41, Ibs. and up, 20c; old roosters, 12c;
ducks white 5 1bs. and up, 17c. Potatoes—
New Jersey, $1.30@1.35 100-1b. bag; Idaho,

@2.15 100-1b. bag.

NEW YORK, Sept. 10.—Potatoes—
Steady; Long Island, 40c@$1.05 bag: New
Jersey, 50C@$1 bag.  Sweet Potatoes—
Quiet: Jersey. basket, 75¢@$1.75; Southern
bbl., $1.50@3. Southern bukex 40c@
$1.50. Dressed Poultry—Stead fi
turkeys 197 34c; chickens, 10 uc broil-
ers. 16@28c: fowls, 10@2ic; Long Island
ducks, 14@17c. Live Poultry—Steady;
eese, 84 10c; turkeys, 17@23c; rooltern,
Y ducks, 12@19¢c; fowls, 12@21
chlckem 21@25¢c; broilers, 12@24c. Cheeu
—~Quiet; 'state  whole milk, { to
specials, 19@20c; Young America, 14%@
143c. Butter—Receipts, 10,611 packages:
market, firmer: creamery higher than
extras. 25% @26c; extra (92 score), 25¢:
first (90 to 91 score). 241,@24%c; firsts
188 to 89 score). 231,74 23%c; uconds 22‘:
@323c; centralized (90 score), ?:
centralized (88 to 89 score), 23%@23%c;
centralized (84 to 87 score). 22‘;623::
Egg—Receipts, 9,762 cases; market, steady;
special packs including ‘unusual hennery
selections. 25@28c; standards. 2413c; firsts,
22G12213c; seconds, 21@21'zc; mediums,
21@31%2c; dirties, 1G21%2c; checks, 17@
18c.

~ Coal Production Climbs
By Times Special
CHICAGO, Sept. 10—Bituminous
coal production for the week ended
estimated :‘ 6,770,000

BUSINESS LOANS
RISE  SHARPLY

Increase -During Week End-
ed Sept. 5 Brings Total
to $1,612,000,000.

By Times Special o

NEW YORK, Sept. 10.—Advances
to business, as represented by “all
other” loans, of reporting federal
reserve member banks in New York |
city rose $81,000,000 during the week |
ended Sept. 5, according to the con-
dition statement issued recently.
The increase, which brought the
total of such loans to $1,612,000,000,
was the sharpest in some time.

A large part of the expansion, it
is believed, represented a growth in
the volumns of commercial paper
outstanding at the end of August.
While official figures on the amount
of this paper in circulation have
not yet been issued, leading dealers
said that the report when released
will reveal a sharp rise.

The weekly report of the federal
reserve system as a whole revealed
a decline of $220,000,000 in member
bank reserves, which had a conse-
quent effect on excess reserves
throughout the country. This de-
cline was a result of holiday de-
mands for currency, a drop in mon-
etary gold stocks and a sharp ex-
pansion in the treasury's holdings
of cash and deposits with the fed-
eral reserve banks.

Morey in circulation rose $74,000,-
000 during the week, representing
the increased needs for the Labor
day holiday. The $18,000,000 de-
crease in monetary gold stocks re-
flects the movement of the yellow
metal out of the country following
the upswing in the value of the
French franc to the point where
gold exports were profitable,

Loans to industry made by the
federal reserve system increased
$112,000, bringing the total to $922,-
000. At the same time commitments
to make advances rose from $134,-
000 to $491,000.

A drop of $93,213,000 in gold cer-
tificate reserves was shown by the
Federal Reserve Bank of New York,
mirroring the transfer of funds to
the interior and the outward flow of
gold. Holdings of United States
government securities were un-
changed, but member banks in this
area reduced their holdings by $39,-
000,000.

OLDSMOBILE SETS NEW
RETAIL SALES RECORD

August Business Exceeds Last Year
By 137 Per Cent.
By Times Special

LANSING, Mich., Sept. 10.—Olds-
mobile retail sales in August set a
new record and exceeded those for
the same month of 1933 by 137 per
cent, D. E. Ralston, general sales
manager, has announced.

There has been an actual upward
trend in sales recently, with the
volume for the last ten days of last
month exceeding that for any pre-
vious ten-day period this year, Mr.
Ralston said.

August sales total exceeded that
for August, 1929, when the company
had its best business.

The plants here will continue
operation on a two-shift basis this
month, officials said.

SCHENLEY CORPORATION
EARNINGS AT $4,272,567

Profit in First Six Months Equal to
$4.07 a Share.
By Times Special

CHICAGO, Sept. 10.—Schenley
Distillers Corporation and subsid-
iaries report net earning after taxes
and charges for the six months end-
ing June 30, last, of $4,272567,
equivalent to approximately $4.07 a
share of capital stock.

This did not include a credit to
surplus of $1,775,502, which repre-
sented the difference between the
book value of whisky destroyed by
fire at the Lexington, Ky., plant a |
few months ago and the market
value as settled by insurance com-
panies, less federal taxes.

The firm was not in business dur-
ing the corresponding period last
year, so there are no comparable
figures for 1933.

FREIGHT TRAFFIC GAINS

Car Loadings Show Advances Over
the Previous Week,
By Times Special

CHICAGO, Sept..10.—Rail freight
traffic, though indicating losses
compared with a year ago, con-
tinued to show advances over the
previous week today as leading roads
reported for the week ending Sept. 1.

Pennsylvania handled 84,733 cars,
compared with 80,140 in the pre-
vious week, but 102,985 in the corre-
sponding week in 1933, while Union
Pacific moved 14,146 cars, 416 above
the previous week.

Baltimore & Ohio moved 39,350
cars, an increase of 1,051 over the
week before, but a decrease of 8,389,
as compared with the same week
last year.

RAILROAD WINS SUIT

Federal Court Here Finds Against
Acme-Evans Company.
Grain shipped to Indianapolis and
milled and then shipped to another
destination is not entitled to a con-
tinuous shipping rate.
This was determined when federal

GRAIN FUTURES
UNSETTLED IN
LIGHT SESSION

Weakness in Foreign Trade
Creates Selling at
Chicago.

BY HARMAN W. NICHOLS
United Press Staff Correspondent

CHICAGO, Sept. 10.—Easiness in
foreign grain prices unsettled the
market in the Chicago Board of
Trade today. Prices were une
steady.

Wheat started i cent lower to 4
cent higher. Corn was off 5§ to
%2 cent, oats were off 5 to 3% cent
and rye was % to 3% cent higher.

Liverpool, Rotterdam and Buenos
Aires showed a tendency to lean to
the downside and this item brought
sellers into the local pits.

There was little activity, however,
and most traders stayed close to
shore, watching developments.

Chicago Futures Range

—Sept. 10—
Prev.
Wheat— High. Low. 10:00. close.
Sept. 1.06% 1.06
Dec. 1.07'2 107N
May 1.08's 1.077%
Corn—
DeC. «coensee 9% .T9W J9% J9%
May ....e0ee .82 81% 817 .82
Oats—
Sept, 54 54 543 544
Dec. 55 4% B4 Y
May 547 5413 547 54N
Rye—
Sept. cecese 84% 8315 843y 84N
: 8613 .86 .86% .85%
.90 89% 897 .89%
atesls ML SRS |
85'2 8512 .85'z .84%
MaY cecoee oo  ssece sesse esses BB
CHICAGO PRIMARY RECEIPTS
—Bushels—
Last week.
Wheat 943,000
Corn .. 1,126,000
Oats .. 159,000

Cash Grain

Loca: Wagon Wheat
City grain elevators are paying 94 cents
for No. 2 soft red wheat. Other grades
on their merits.

(By United Press)
CHICAGO Sept. 8.—Cash grain: Whea$
—No. red. $1.08; Nn 3 red, $107‘:.

%amplﬂz radp $1.03'2: No. 2 hard. l‘

No. 3 hard, $1.12'3; No 3 mixt‘d 810

Corn—No. 1 vellow. 82% @82'2; No. vel-
low., 82@82'zc; No. 3 vellow, 82c: o. 1
white, 86lsc; No. 2 white. 86@86'%c; o.
5 white. 83'2c. Oats—No. 2 white, 3
@59c; No. 3 white, 56@57'2c; No, 3
white, 55@56'2c: sample, 53%c. Barley

Timothy—8$16.50@ 18
Cash provisions—
leaf, $10.50; bele

Quotable, 80c@$1.25.
Clover seed—$16621.50.
Lard, $9.47: loose, $9.60:
lles, $13.92,

TOLEDO Sept. 8.—Grain close: 40um
in elevators. transit bﬂlim{) Wheat—No.
2 red. $1.08@1.09, —No. 2 \ello‘l 85
quGc OaN—No 2 V\h"A‘ 60@ 61c.
Track nncer.
red. $1.04¢

Corn—No
“vellow, 80'ac:
Oats—No. 1 white
white, 56'2@59c: i

rate.’ l
No. 2 rcd Sl 03111 1.03'%
low. 81@81'zc: No.
4 vellow, 80@ ao'zc
57@59%c: No.
white, 55@57c.

U. S. STEEL SHIPMENTS
CLIMB DURING AUGUST

Increase of 8,035 Tons Reported
Over Previous Month.
By United Press

NEW YORK, Sept. 10—Ship-
ments of finished steel products by
the United States Steel Corporation
in August totaled 378,023 tons, an
increase of 8,085 tons from the 369,-
938 tons reported for July.

The increase was unexpected.
Estimates published recently anti-
cipated a decline ranging upward
to 25,000 tons.

The August total compared with
668,115 tons in August, 1933; 291,688
tons on August, 1932, and 573,372
tons in August, 1931.

For the first eight months of 1934
shipments totaled 4,426,856 tons,
against 3,581,897 tons in the corre-
sponding period of 1933, and in=

NEW DEAN NAMED FOR
LINCOLN LAW SCHOOL

Edward F. New, Attorney, Will Head
| Legal Department.

The appointment of Edward F,
New, Indianapolis attorney, as acte
ing dean of the Lincoln university
law school was announced today.

Mr. New, a former president of
the Young Lawyers’ Association,
has been connected with the facul-
ties of the University of Maryland
and Georgetown university, and he
has been president of the Indian-
apolis Aero Club. He will continue
as an instructor in the school.

PULLMAN INCOME DIPS

Deficit Totals $60,142 After Taxes in

First Seven Months,
By Times Special

CHICAGO, Sept. 10.—The Pulle
man Company, sleeping car firm
affiliate of Pullman, Inc., reports net
income after taxes of $112,180 for
July, compared with $120943 for
July last year. Gross income for
jhe month totaled $3,710,106, against
$3,356,102 a year ago.

Deficit of $60,142 after taxes is
reported for the first seven months
this year, as compared with a de-
ficit of $1594,735 for the corre-
sponding period in 1933. Gross for
the period was $25,356,502, against
$21,190,304 a year ago.

Kidnaper Gets Thirteen Years
By United Press

FINCASTLE, Va., Sept. 10—
Major Robert Knet, convicted kid-
naper of Mrs. Mary J. Hastings,
Virginia hotel owner, was held in
jail here today, pending filing of
an appeal from a thirteen-year
prison sentence.

Dividend Payment Announced
By Times Special

NEW YORK, Sept. 10.—Declara-
tion of a dividend of 20 cents on the
capital stock by directors of the
Broad Street Investing Company,
Inc., was announced today.
c¢ividend will be payable Oct. 1 to
holders of record Sept. 17.

Local Insurance Man Leader

L. S. Shafer, 405 New City Trust
building, manager of the local
agency of the Ohio State Life In-
surance Company, was listed today
by the home office of his company
at Columbus as being among the
leaders in business turned in dur-
ing August.

Other Livestock

(By United Press)
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