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STOCK PRICE
IRREGULAR IN |
NARROW RANGE

Tickers Barely Move as
Market Hits Duliest

Pace of Year.

BY FLMER (. WALZER
United Press Staff Correspondent
NEW YORK, July 9—The stock
market moved at the dullest pace
of the year 180.000
exchanged to 1 o'clock

Bailed )
oday—only

thares being

—with price movements irregular.
Only here and there was there
a feature. Sugars moved up for a
then lost part of their
1santo Chemical, Sterling
P*rr‘ xr'* nibus Corporation and
a few ot 1ssues moved
out of but there was no

trad accompar the |
pr:(‘" 2 !

At beginning of the fourth hour
U. S. Steel held gain at 39%.|»
Chrysler was unchanged at 40'. and
General Motors had n at 32':
Du Pont, after an early fractional
gain, had a N .r'mn“ loss of 907,
New York Cen was unchangec
at 28%: and Atc n wa « better
at 61°';. Consolidated Gas dropped
s to 33

Money and Exchange

INDIANAPOLIS BANK CLEARINGS
Clearings : $2 099 000 00 |
Debits 5.276.000 00

FOREIGN EXCHANGE
By Abbott, Hoppin & Co.)

Sterling. England
Franc F'-r'q

Expences
Receipt
Deficit = 45
Cash
balance

$52.363 33

364657995562 cnecevenncnes |

Investment Trust Shares i

(By Abbo't. Hoppin & Co.) |
—July T—
Bid Ask
1.09 1.14
400 550
1.75 .o
3.18 .
38 45
455
106 200
226 2.30
386
625
7.60 7.80
3.01 3.06
468 473
% a8
L] 70
79 .
Fundamental Inv Inec 194 2.14
Fixed Trust Oil Shares B.. 6 90
r 1730 17.55
RPN 1.16 1.29
' vees 575 585
Mass Inv Trust Shares ...... 1369 2032
Nation Wide Securities . 329 3.35
North Am 1 hares (53) 153
-56) 230 234
228 232
1.15 1.24
2 47 ’
£ 44 |
133 3.55
236 29
2.7 280
542 547
5 510!
12.62 |
2,97

New York Bank Stocks |

Bv Abhott. Hoppin & Co.) |

A~5 :

Empire

\h-mhr irers
New York Trust
Public

WARD SALES IN JUNE |
SHOW HUGE INCREASE

Advance of 19.64 Per Cent Reported |
Over Previous Month.
By Timen Spe
CHICAGO

1al

July 9. — The Mont-
gomery Ward & Co., for the month |
of June, reported sales totaling|
$19.266,336 as compared with $16.-
103.560 in June of the previous vear.

Sales for the month represent an
increase of approximately $3.162.-
776, or 1964 per cent. For the first
five months of the present year,

starting with February, sales‘
amounted to $9.807.348. !
This compares with $68412.223|

for the same period a year ago, and |

an increase of $26.395.125, or 38.58
per cent according to Sewell L.
Avery, prrwd-*x"

Three Story and Basement Sitti

Acquired by Concern.

A new Hook drug store will be

opened within a month at the|
northwest corner of Washington
and Delaware streets, it was an-

nounced todatl.

The property is a part of the for-
mer site of Goldstein Brotaers’ de-
partment store. The drug comipany
has acquired there floors and base-
ment on the corner with frontage of

i dividend of

Bright Spots I1

= (Bv Abbott. HoODID & Co.}

General Baking Company
4 a share on the preferred |
tock and 50 cents a share on the com- |

stock, both payable July 23, of

erﬂ‘vd July 16. |

Baltimare & Ohin Railroad Company
carloadings for the month of June |
totaled 184,114 cars of revune freight as
compared with 183,336 in May and 130,-
258 for June, 1933

Canadian car loadings for the week
ending June 30 numbered 46646 cars,
an increase of 2.209 cars over the previ- |
ons week and 11,356 cars over the Ih.e'
week of 1933.

corporation for the !-x'ah*rl
nded \h\ 15. reports a profit |
of $2.140 621 after expenses and debenture |
interest agai £1,724.128 for the preced- |
ing twelve months. :
Gold Mining Company June
earnings amounted to £259.200 and profit
expenses as $190.100. but before

o n depletion and taxes. In May

gs were $253,500 and profit,

'T‘(‘" .

Pioneer

Burlington & Quiney Rail-
road Company, handled 21188 cars in
week ended June 30, against 19381 the
previous week and 20534 for the like

week a vear ago.

Chicage,

tistics estimates that Sher-
11 earn about
ending Aug. |
1gs amounted to

3 L
$3.54 a share.

In the Cotton Markets

thirty-three feet on washingion
street and a depth of eighty feet cn
Delaware street.

DODGE SALES HIGHER |

76 Per (‘enl'

Deliveries Increase
Over Last Year.

By Times Special

CHICAGO. July 9. — Increase of
%6 per cent in the first six months
of the year, over the same period of
last year were registered in the re-
tail sale of Dodge dealers. A total of
123620 passencer cars and trucks
were delivered

Chrysler retail sales for the sar »
period were 469 per cent higher
while deliveries amounted to 72,962
units.

STEEL SHIPMENTS GAINI

Substantial Increase Over May

Output Estimated.
By Timea Speeral
CHICAGO. July 9. — June ship-
ments of finished steel products by
the United States Steel Corporation
are estimated to be the largest f~r
ny single month since 1931.
Providing that the estimate by
close observers of the industry
correct, the report of the

—July T—
CHICAGO
Low. Close. |~

Janusry 12.28 i: :; :
March vesw 2
Ma: 12.50
e 11.98
October 12.08 12.11
December .... 12 2‘. 1224 1225

rvs
233
1“41‘
78 11.82
00 1204
18 1219

October .......
December .

Retaul Coal Prices i

The following prices represent quota-
tions from leading Indianapolis coal deal-

ers. A cash discount of 25 cents per top
is aliowed
Domestic Retail Prices

Anthracite ceees.$13.50 |
\Brn: 1 .umn . 6.00
Brazil ese 5.50
| Brazil mine run 5.25
Coke. nut sze 825
Coke. eR . 8.25
diana !*rxed lump 600 |
hd'm- CBE -.cocoeee 5755 |
| Kentucky lump . 7.00 |
Y | Pocahontas lump 8.00 |
l‘«'aro'nu oo 800
forked .00

S mine ru 7.25

R er lmoke ess 800
Virginia lump 675 |
t virginia ese 6.50 |
l-‘u 38 Creek ............ '-'00;
Extra charge of 50¢ a ton for wheeling
coal. and $1 & ton for coal carried to bin

Bond Offerings Higher

By Times Special

week and $36,680,000 for the same

declares a |5

| 18c:

| score.

| 8425

+Bv Abbott. Hoopoin & Co.»

AVERAGE STOCK PRICES FOR SATURDAY Net
gh. AW, nse. change.
High 1 Cl h

Thirty industrials ..... . 948 96.97 97.15 e |

Twenty rails e . 4379 43.51 43.57 +.02

Twenty utilities esces . 2385 23.95 23.37 -9

Forty bonds ... ...... o S5sse 94.62 ~.08

Ten first rails ....... 101.60 =15

Ten second rails ....... ce ®ose S 81.25 +.20

Ten utilities . ... .o & Soew cese 98.46 =953

< -

Ten industrials ......cecovcoenee soee sves 97.19 ) |

—O0ff. +~Up
|
a_—— Std Gas .. 102 10 10% ...
Prev. | Bid Gas pfd g ph 1Y% .
High. Low. Ciose. ciose. | United Corp 51
| Un Gas 16!
51 | Western “ee . 44
25« |  Rubbers—
T T'a  Goodrich 12'2
0% 10% | Goodyear 26';
9% 1% | Kel 2'a
20 U s . 44
13 . Miscellaneous—
11 Am Bank Noate. .. 21%%
101, Am Can v * 987
1715 | Brk Man Tr. .. & 93
10 1074 Can o kS 79
31 Pub pfd . .. ; : 218
*g Y an Kodzk : : 93’2
1 SRR el ol
2 447, |
. 61% | e 7 66
23% 23T 5% 813
yte 12% e 267,  26%
1672 . . 327,
stal . e NGNS
12 19 en . s
33
3% 3: vy “ee 8'2 12::
13 = 0%, 201,
% o . e 343 3,
5 s, |Loose Wiles Ly a1,
39%  39% !
a4’ |
20% 20%. ’
24
40ty 40!
32 2
102
A 97,
. s 3's
. . 262
. . 163,
» 3% 3s
. . 4 41 ! !
oo 4'a :
Shipment Amount, 644,572
Bendix = 13s .
Bohn Alum : Cars, New High for
Borg Warner .e g’:"
Briggs '
Budd Whee - Current Year.
i 2 a
2% :; By Times Special
1"';‘ CHICAGO, July 9. — Railroad
g &+ | traffic during the week -1ding June
. 6%+ | 30 amounted to 644,572 cars, a new
. Aty | high for the current year, according
o ==+ 317 31 to the American Railway Associa-
Am Smelt ...... .. 1% :1:. tion.
N s il This was an increase of 22,700
s 4% 43% '2;‘ 32]~ cars over the preceding week, and
- 33z 3%*118799 over the previous 1934 high
212 3"':3 record made in March. The increase
. 1. lalso doubles the average gain
1;;,‘- shown at the close of June for the
21's | past ten years.

Amusements— |  Shipments of coal during the
Crosley Radi ..o oo oee 15's | week amounted to 106.227 cars, an
~ | oews e e 28.: | increase of 9,108 over the preceding

1KO oo . 25{- week, and a decrease of 7,728 below
Warner Bros ... .. e * | the same week of 1933, according to

Tobaceos— v
Am TObacco A.c co  eo» 7s 75 | the report. : ] !

Am Tobaceo B . .. % % The sharp increase in loadings
Oen Clgrs -2 o0 1 8 32, a8, |over the preceding year was at-
s Pty = 18 " | tributed greatly to heavy moveme=t
| Reynolds Tob B .. 56's 564 | of grain during the last few weeks.

Saie-- 6’ & |Grain and grain products shipped
Fireggs el M i 14t 14 | during the week totaled 43,051 cars,
ST e 47% 47, lan increase of approximately 2772
e et et &5 _8% | above the preceding week.

SE= A B Q%_ It was also announced by the
AL el 21'. | association that loading during the
e ot 280+ first twenty-six weeks of the cur-
e . 2;;. rent year amounted to 15,400,331
S 31, | cars, an increase of 2056031 above
28 [ 1933 and 1,292,511 over 1932.
30%  30% 30% Produce Markets
. Delivered in Indlanapolis prices: Heavy
24 23% "‘, hens, 10c Leghorn hpnpco 7c 1934 broil-
. =& 23 ers, 2 Ibs. and over, 16c;: Leghorn broilers
s * 11, to 2 lbs. and over, l4c bareback brmlrrs
uni on Pac o 120 | 11c; old roosters. 4c: ducks and geese cd'
e ok 1 Eaineas: 1oc: B 1") Elctalv l}’rssh coimgr
te— uineas, 15¢: No. 1 stri e.
N 2315 :Eun eggs, loss oft llc. Each Iuﬁ
% 171, | case must weight 55 Ibs, gross; & deduc-
s 10 | tion of 10 cents a pound for each pound
257 137, | under 55 Ibs. will ne made. Butter—No. 1,
1 . 52 | 27@28c; o %l a(r:v 26c.  Butterfat. 22c:
> : 27? uoted by Wadley Company
?:T‘AL”-;-;( Car g 3’.“: ,Q (Bv Uni‘ed Press)
| Gen Flec 19% 19% 19% 127a| CHICAGO. Julv 9 -—Eggs—Market, firm:
(,"r\ R R Sig.. 34% 331, 345, 33! | receipts, 8.183 cases; extra firsts, 14%c:
]:w ol R~r;* - . T 571, | fresh graded firsts, l4c: current 1'ermp
Int Harv ester .. .. v 32 321, | 127 13¢:_dirties No. 1. 11'2¢: No. 2. 10'z
Nat! Cash Reg » » 163, | checks No. 1, 1lc: No. 2, 10’5_:‘. Butter
Pullman Inc B . 48 48 | Market., steady: receipts, 14.473 tubs:

Lo el - 10%, | tra firsts (00-91'; scorei. 22'y@22%.C; ex-
R e e 221, | tra 192 score). 23':c; "'é'; (88-89"2 score).

restin T 5 3 70 | 21',@21%,¢; seconds 186-87', scorey, 20@
“N'.'r:h i = " e 20‘:(" <p;nalc 244 24 2c; c!alndardt 23'.c.

Utilities— Poultry-Market, easy; receipts, 36 trucks,
Am & For Pwr.. .. 8's 8% |1 car: hens, Leghorn, 8w9i:c: White

| Am Power & L .. .es 675 | Rock frvers, 22':c; colored ls'zc Plym-
| r . . 115 | outh Rock. 22':c; colored broilers, 18c
19% 20 spring geese, 1lc:  turkevs. 14c;: old

14%s  13% | roosters. 9¢: Leghorn broilers, 12'2@ l4c:

2's 2'a | old ducks, small. 8c: heavy spring, ldc:

34'y 34'¢ | springers. colored. 21c: Rock, 23':c: Leg-

53, horns, 9'>c; hens, 13c. Cheese—Twins,

. 1234 | 12", 12%¢; Longhorns. 137 13'4c: Daieis

12% 12'2 | 13@13'4c. Potatoes—Supply moderate

157 - demand and trading moderate: market

10% | steadv to weak; Triumphs, Idaho, $2:

o 17'2 | Louisiana. $1.30; North Carolina, $1.85@

Pvnn es Gas . .. . . 31'2{1.90; Arkansas, $1.75; Cobblers, Idaho.
e RN L R
1 . .. . 1 irginia iry -

s iedo e !r"a'lc $2. 408 Arrivals, 155 on track, 365;

1,294; Sunday. 55.
9.—Potatoes—Dull;
Sweet po-

shipments Saturday,
LoNE“{ 1 YgRKO ,s‘ilba b 1.
ng Island 30c@ arre
lam?u firm; Jersey basket, 75cf $2.50.
Flour—Dull: springs: patents, $6.75@ 7 bar-
rel. Pork--Steady: mess. $10.12! barrel
Lard Qum middle west spot. $4.55% 4.65
100 1bs. Dressed poultry—Steady:
chickens. 8@ 27c; broil-
25&:35(, fowls, 10@
Long Island ducks.
Live poultryv—Nominal. Cheese
- state whole milk fancv to spe-
| cials 184 19¢. Butter —Receipts. 7.238
| packages: market, easier: creamery
higher than extras, 24'.G25c: exfraA 92
24c. first. 90-91 score, 23' s
first. B8-89 score, 237 23'.c. s k
! @ 223,c. centralized. 90 score. 23':c. cen-
tralized. B8-89 score. 23@23',c: centralized.
84-87 score. 22',7@22%c. gs—Receipts.,
16 847 cases: market, steadv: <pec1nl packs

turkevs. 12@27c:
ers. 17@27c. capons,
ducks, 13@ 14c;
134 15¢.
-Easv,

| including unusual henerv selections, 17' ’u

firsts, 1512
143,46 15¢; mediums, 14'2 f:
14'vv1141.c checks. 13@

9 —Butter—Market,

standards. 27'z2c.
Market, <wadv. extra white, 14!>c;
current receipts. 13':c.  Poultry—Markel.
firm: colored fowls, 4'2 lbs. and up. 16c:
old roosters. 9¢: ducks, white, 5 lbs. and
up. 15c. Potatoes—Virginia, $2.25 per
barrel.

On Commlsslon Row

—July 9—
Delicious,

standards, 16':2@17c:
seconds.

dirties,

21c:
153,¢:
143401
13'2¢ e
CLEVELAND. Ju
extras, 27'2C;

July
steady:
Eggs

$2.50;

£2.50.,
16-qt.

Apples—Fancy Trans-
parents, $£2.50.
Blackberries—
Cherries - Home
| §1.50
Oranges—California. Sunkist,
£5.50; Valencies, $4 '.56’:72.2 256 =
s—Sunkist, $6.25@ 6.75.
e t—Florida seedless, $4.50.
s—Southern Indiana
50; red, $2@2.50
California jumbos,
<'andar s. $3.75; Honeyballs,
Pears—Calavos. $3.50 per box
Watermelons—Florida ~ Watsons,
averages, 75¢
Bananas—Per pound, 5c.
—Vegetables—

Corn—Alabama, 5-dozen crate,

24-qt. crate,
grown,

$5.25@

black,

45s,
£4.50.

30-1b.

Saeet
£1.50
Cabbage—Home grown, bushel. 85c.
Celerv——Michigan, flat boxes, $1.25; me-

dium, doz., 60c
Onions—Texas vellow, 50-lb. bag. $1.75.

Potatoes—Rural New York, 100-lb. bag.

$1.65; Colorado McClures. $1.50: Idaho
R 100-1b. bag. $2.25: new Texas
Tit $2.

T‘ilmphs'r’-\'a'ms—xcw Alabama, bushel.
Beans—Round stringless, $1.25.
Beets—New, 30c a dozen
_Carrots—Home grown. bushel, $2: doz..

ower—Homegrown, bushel. £2.50.

fo—('\».'door 15-1b. basket, 85c: ice-
berg best, $4.25 a crate.
Peas—Indiana. $1.50
Radi hes—Home grown buttons, large
bunch, 35c¢
Rhubarb—Home grown, dozen, 30c.
Spinach—Home grown. bushel. 85c.
Tomatoes—Hothouse, 10-1b. basket, §1;

original Tenn., 30-ib. lug, 52

CHICAGO FRUIT MARKET
(Bv United Press)
CHICAGO. July 9.—Fruit and \e:etahln

Apples—Iilinois Transparents, $2.25@250
(‘:Emn —California, $2@2 50 crates. C u-
cumbers—Hothouse, sx @2 2 doz. to box::
Lilinois, bushel T5c 4 $1.25 Tomatoes —
Texas, $1.90%2.25 14: box. Sweet potatoes
-Tennessee $2 bushel hamg@.—& \(1 sh~
rooms—Illinois 25@
Asparabus—Iilinois 3c'nsx 25 crate:
Strawberries—California, $1.2541.50 2
pts.! Peaches—Georgia, $1. 15140
el) Red aspber —Michigan, 51_35
124 pts.). Lettuc 5a
k crates. Beans—
bushe! Onion market (50- sacks

Texas whites $242.10; Cahrnrma $2@2.10;
California vellows, $1.1041

New Agreement Reached
By Times Special
NEW YORK, July 9.—An agree- |
ment between Cuba and the United
States whereby the tariff on the

CHICAGO, July 9—Bond offer-|importation of sugar into this coun-
ings for the week totaled $88,163,000 | tr - will be reduced 50 per cent, the
compared with $57.930,000 for last|maximum permitted by

been

law, has
et the, two o7

¥

Nowoa

crate, |

| Natl Biscuit .... 347
D Prod 18'e 18! 181y 18!
S Porto Rico 8 . .. s 3312 351
=vd Brard: ssesny o0 207 21
‘n Biscul o 247 .
F TSt Nat] Stores. .. 65
n Dep t 53
. 18
; 313s  31'%
Macy R H 4133 41%
Mont Ward 28 23 28
Nat! Tea . 2 12
Peonv J C .o < 3813
Safrway St D Ve ” o 5Nty
Sears Rmbncx - . . 42%s
Woolworth ..... 4373 43% 43% 50
Aualitm—
iation _Corp . .. eee o 5%
| Curtiss Wright . .. 3 3'a
| Douglas Air ...... .. css - 191,
Nor B AV ..o os ees 42 47,
Speerv Corp .e oss 8's Bl
United Aircraft. .. e .o 17%
Chemicals—
Air Reduction “es
Allied Chem . e
Col Carbon s
| Com Solvents . ese
Dupont . eee g
Freeport Tex . 3
Math Alkali 327,
Montosonta Ch. 52'¢
Natl Dis (new) 23% 2314 231,
Schenlev - Dist 27,
Tex Gulf Sxph o 3313
Union Carbide.. .. 44’3
Drugs—
Coty Inc 6 534
| Lambert . . 26
{Un Drug -. . 15% 15% 15% 15'a
{ Zonite Prod .... .. 5's 3's
| Financial—
Adams . aee 87a 8%
.o . 2% 2%
. ‘e 13s T3
5 3 ) 703,
Transamerica .. 6% 62 6'2 6!2
Tr Contl Corp.. .. 4%y
Building—
Am Radiator.... 14' 14 1413 14
Int Cement 55 . 26
Johns Manville . .. . 5234 5314
Libby Owens Gls .. e 31y 3t
Household—
Col Pal Peet.... <o ees 1519 1535
oCngoleum ..... .o . 2T 27
Kelvinator .o . 16'g
Froc & Gamnle . se oss 362
Simmons Bed. .o 16
Textiles—
Amer Woolen... .. ae 10% ...
Belding Hem . aee 12% .
Celanese Corp .e . . 26!
Collins A} kman . e ees 15%2.  15'2
Gotham Hose.... .. 8
Indus Ravon.... .. . 254
New York Curb
(By Abbott, Hoppin & Co.)
—July T—
Close Close.
Am Cvyanide B 13" Gulf Oil of T‘a.. 6474
Am Gas & El . 27% Hud Bay Min.. 133,
Am Superpower 2': Humble Oil ... 41'2
Ass Gas & El s Imperial Oil L 14‘
Atlas Corp ... 10% Int Petrol 27%8
Can Marc .. 2'a Lake Shore Min 54

Carrier Corp...
Cities Serv
Commonw'th E

77, Natl Bellas Hess 3%
2'3 Newmont, Mm. . 52
567 Nia Hud Pwr. 5'%

Con Gas of B 67"% Penn Road .... 2%
Cord Corp .... 33,8t Regis Panpr 27g
Creole Petrol .. 12‘4 Sherwin Wms .. Tl
Distillers Corp. 15's'6td of Ind ..... 27'g
Dow Chem . 70 IStutz Mts ... 161,
El Bond & Qh 154 Teck Hughes G. 1
Gea Aviation .. 5 Un Gas .....

5 Un Gas 2%
Glen Alden Cnal 21'; Wright Harg M 9%

Chicago Stocks |

e (Bv Abbott. Horpin & Co.)

—July 9—
High,

11:30.

Low,

Asbestos Mfg ....
Bastian- Blewmz

Butler Bros .
Berghoff . .
Cent & S¢p West .
Chicago Corp com .
Cities Service
Cord Corp RPN 3%
Middle West Utilities .. .. 13
Noblitt Sparks Ind Inc . Ya
Prima

Swift Intnlxnacmnal
Utility & Ind ..

Bond Prices

Bv Fenner & Beane)
—July 9.—

High. Low. 10:30
Alleg Corp 5s '50 ... . 35
B&O cv 4125 '60 66
Beth Steel s A 36, 1037
Can Pac 45 . 8314
ChMStP&P adl ﬂA 2000 12‘ 123 123
ChMStP&P rf A 38
Erie RR rf 5s '67.... : 2 7473
Goodyear 5s '57 . ..... 102 101%  101%
Gt Nor 4'2s D '76 ... sca " TTING
Gt Nor 7s A '36 .. 95 94'2 95
Interboro RT 5s '66 ve oa 7134
Lorillard 7s '44 . . . 12315
McKess&Robb 528 3 82’ 82'4 824
Nat Dairy db 574s 48 084
NY Cent 4':8 O_2013 . .. T4
Para Pub 5i2s '3 ese 49 48%%  43%
Penn RR 445 D '81 . 972
Poland 7s '47 113% 113'2 113!;
Sin Cons 6':8 38 oe 10434
Texas Corp 5 . 1031
Tob Pr NJ 6'>s 2022 : 106!
Un Pac 1st 4s 47 ..... 106% 106'2 1067
Western Un 5s '51 .... .. 8634

U. S. Government Bonds
{By United Press)

NEW YORK, Julv 7.—Closing Liberties.
(Decimals Represent 32nds.)
—Liberties—

First 474 (32-47) ... 103.26
Fourth 4‘.5 (33-38) . 103.25

~—Treasury——

.. 10130

FEDERAL FARM LOAN BONDS
(By Blyth & Co,, Inc.) .
—July T—

is Julv 1046 44.....
Nov .1957-37

10134

. 101 101%

—Home Loan—
1951
-—Federal Farm Mortgage Corporation—

4s July 1. 100.16 100.21

3%s March 15,

S. S. KRESGE COMPANY
JUNE SALES INCREASE |:

Transactions Gain 11.8 Per Cent
Over Same 1933 Month,
By Times Special

CHICAGO, July 9.—Sales of the
8. S. Kresge Company in June were
reported at $11.522,566, an increase
of 11.8 per cent over the corres-
ponding month of last year, when
the totrl was $10,304,867.

Sales of the company during May
amounted to $11,680348, a gain of
17.49 per cent compared with the
1933 month.

During the first six months of the
current year, sales of the company
bmzzregatc‘d $£63,291.643, against $54,-
726,073 for the same period of the
Ipre\'ious year, an increase of 156
| per cent. Stores operated by the
| company at the end of June num-
nbered 723, compared with 718 in
| 1933.

POLITICS FLAYED IN
FEDERAL PICNIC TALK

Workers Told Jobs
Depend on Merit,

Taxpayers will not get their
money's worth unless all govern-
ment workers obtain and hold their
Ejobs through merit and not poli-
| tics, Luther C. Steward, president of
the National Federation of Federal
Employes, told participants in the
second annual picnic of Indianap-
olis local No. 78 at Longacre park
i last night.

U. S. DOLLAR STRONG

!Brmsh Pound ValueVd av $5.04';
‘ in American Currency.
By United Press

LONDON, July 3.—The dollar was
slightly stronger today. The pound
was $5.04!:. Gold was unchanged
at $34.78, with the sterling rate 137
shillings 11': pence, up one penny.
Saturday's price was fixed with the
pound at $5.04'2.

PARIS, July 9.—The dollar was
fractionally stronger today. JFrancs
were 1516'; to the dollar (6.5%4

1964-44..... 101.18 101.23

Government

THE INDIANAPOLIS TIMES

—New York Stocks—

JULY 9, 1934

SWINE MARKET
10 T0 15 CENTS
LOWER IN CITY

Cattle and Vealers Hold
Steady; Sheep Prices
Unchanged.

Trading of hogs at the Indian-
apolis Stock Yards was only fairly
active today with prices ranging
generally 10 to 15 cents lower than
Saturday's market.

Swine receipts numbered 8.000
and holdovers totaled 171. Bulk
heavier weights brought prices
ranging between $4.80 and $4.90

with a few of the best bringing as
much as $4.95. Medium weights
sold at $4.60 to $4.70 and lighter
weights at $3.50 to $4.00. A few
light lights were disbursed at $2.75
to $3.25 and packing sows brought
traders $3.50 to $4.25.

The cattle market was a little
more active and prices continued
fully steady with the previous ses-
sion. The receipts which numbered
900 were composed mostly of com-

mon and medium steers which
brought prices ranging between
$3.00 and $6.40. Choice heifers

brought around $7.25 with the bulk
cows selling at $2.75 to $4.00. Low
cutters and cutters ranged between
$1.50 and $2.50.

Vealers also held steady,
prices ranging from $5 down.
ceipts were 700

Little change was denoted in the
sheep market, good ewe and wether
lambs selling largely around $8.00.
Bucks were priced at $7.00 and
ranged downward to between $5
and $6.50. Slaughter sheep sold at
$1.50 to $2.50 and yearling ewes
ranged up to $6.00. Sheep receipts
totaled 900.

Hog receipts at Chicago today
numbered 28.000, including 10,000 di-
rect, No early bids were received,
but sellers were asking prices steady
with Friday's average, while buying
interest talked mostly of weak to
lower prices. Cattle receipts were
22,000 and calves 6,000 with the mar-
ket holding steady. Sheep market
was also steady with receipts num-
bering 15,000,

with
Re-

July Bulk. Top. Receipts.
2 $4.600 475 4.90 500
3 4.65a 4.75 5.00 6.000
5 4.70@ 4.85 5.00 6.500
6 4.55a 4.70 4.90 7.500
1 4.707% 4.35 5.00 2,000
9 4.80@ 4.90 4.95 8,000

Market Lower
(140-160) Good and choice ..
—Light Weights—

$ 3.75@ 4.00

(160-180) Good and choice ... 4.60@ 4.65
(180-200) Good and choice ... 4.70@ 4.75
—Medium Weights—

(200-220) Good and choice ... 4.80@ 4.85
(220-250) Good and choice ... 4.85@ 4.95
—Heavy Weights—

(250-290) Good and choice ... 4.85@ 4.95
1280-350) Good and choice ... 4.80@ 4.90
—Packing Sows—

(250 down) Good ... 3.85a@ 4.35
(250 Ibs.) Good .o 3.75 4.00
(All weights) Medium ... .. 3.50@ 3.85
—Slaughter Pigs—

(100-130) Good and choice ... 2.75@ 3.25
CATTLE
Receipts, 900; Market, Steady.

Good and choice ............ $ 6.50@ 9.00
Common_and medium ........ 3.25a 7.00

(1.100-1,500) —
Good and choice ...... ver 7.00% 9.50
Common and medmm vesess 9.50@ T.75
(675-750) —
Good and choice ...... seeee H.50@ T.00
Common and medium ...... 3.00@ 5.50
(750-900) —

Good and choice ...... eesee HH0@ T.25
Common and medium ...... 3.00@ 5.50
—Cows—
€200 v oesns vioons : 3.50@ 4.25
Common and medium’ 2.50@ 3.50
Low cutter and medium .. 1.50@ 2.50
Bulls tyearlings rxcluded»

Good (beef steers) 50@ 3.50
Cutter, common and medium. 1 50':1, 2.50
VEALERS
Receipts, 00; Market, Steady,

Good and choice $ 4506 5.00
Medium . vt .. 3.002 4.50
Cull and common’ ceeees 2.00@ 3.00
—Calves—

Good. and .cholee ......oseeses 4.50@ 5.50
Common_and medium ...... 2.50% 4.50
—Feeder and Stocker Canln-

Good and choice .....ccecce 4.00@ 5.50
Common and medium ........ 2.75% 4.00

(800-1,500) —

Good and choice .....eoees 4.00a 5.50
Common and medium ...... 2.75% 4.00
SHEEP AND LAMBS
Receipts, 900; Market, Steady.

(Shorn Basis)
Spring lambs, good & choice..$ 7.759 8.25

(90-110 Ibs.) Good and choice 7.50@ 8.00
(90 1bs. down) cnmEand med. 5.502 7.50
—Ewes—

Good and choice ...... 2.00@ 3.00
Common and medium 1.00@ 2.00

Other Livestock

(By United Press)

CHICAGO, Julv 9.-Hogs—Receipts, 28.-
000, mcludmg 13.000 dll"l’("< moderately
active: weak to 10c lower than Friday;
packmc: SOWS sload_\“ 220-340 lbs., $

4.50: top. 54 90: 170-210 lbs., $4.10
light lights, $3.501 pigs. $2.50@ 3; pac
ing sows, $3.75@4.15; light lights, 140-160
Ibs., good and choice, $3.25%4.10; light-
weights, 160-200 1bs., good and choice,
$3.90 4.70; medium _weights, 200-250 Ilbs.,

gnod and choice, $4.50@ 4.90: heavyweights,
350-350 lbs.. good and choice, $4.7574.90:
packing sows, 27 Ibs., medium _ and
choice, $3.506414.25: smughtex pigs, 100-130
Ibs.. good and choice, $2.5073.25. Cattie—
Receipts, 22,000; calves, 6.000: fed steers
and vearlings weak fo 25c lower; mostly
15a 25¢c off: largely steers and yearling
run; light offerings modnmmatmn but beef
tonnage liberal: early to weighty steers,
$10.25; most sales, $7@9; yearling heifers
fuI\ steady, best $7.25; mixed offerings,
50; cows steady to weak: bulls strong;
\na]nn weak: stockers and feeders and
common Kkilling steers relatively scarce;
slaughter cattle and vealers: Steers, 550-
900 Ibs.. good and choice, $5 50:8 25: 900—
1,100 lbs.. good and choice, 56'11 50: 1.1
1,300 1 x00d and choice, $6.50% 10 40
13001500 bs., good and choice, $7.50@
0-1,30 lbs., common and medium,
550-750 lbs., good and
common and medium,
$3.7545: common
low cutter and

‘2 .'V- : ‘heifers,
choice. $5.25w7;
$2.2545.25; cows, good,
and medium, $2.50@3
cutter cows, $1.25@2 bulls, vearlings
excluded, good. beef. @ 4; cutter, com-
mon and medium. $2.25% 3.65; vealers, good
and choice, $4.5046: medium, $3.504 4.50
cull and common. $2.50%3.50: stocker and
feeder cattle: Steers, 550-1.050 lbs., znnd
and choice, $4@5.50; common and mediu
$2.50@4. Sheep—Receipts. 15,000: \lamhc
and vearlings opening slow; lower bids
usually refused early; asking steady; talk-
ing $8@8.25 on desirable natives: choice
westerns and few best natives held around
SB 50; ;  ewes $1%@2.25;
: Lambs, 90 1b
5’:1 om-
QO 150

2
Mo

doun good and choice,
mon and medium,

867

Ibs., good and choice, §1 1")":'725 all
weights, common and nwdx'.m $1@1.75

FA -Hogs—Market,

3 $4.80: 300-325

o ‘4 95; 210- "27 1bs.,

180-100 lbs., £4.55:

45: 160-170 1bs., 541‘ 150-

140 150 1bs., $3.50:: 130-

100-130  lbs. $250@3

ix top calves. $

4: vearling
30

spring_lambs
Julv
250-300
0-200 lbs
Ibs
3 lbs., _$3.
s f‘ 120- 130 1bs., $2.78
ro s, $3.50; stags,
. $7.50.

v Times Special

!OLIQ\ILLE July 9.—Ca ‘TN\- de-
mand fairly broa from loca lers
quality improved: market mod»rat»l
avtice, fully steadv on slaughter classes:
common to medium steers and heifers
salable rrrw.\: $3.75a5; early top, $6 for
several lots nd a_ ioad goo dryfed
vearlings: lhn fleshed grassers in cutter
flesh down to around $2.50: bulk plainer

grade beef cows. $2.50@3: springling bet-

'nr kinds, $3.25@3.50: good heifer tvpes,
higher: low cutters and cutters, $172.25;
sausage bulls mostly $3 down: light Here-
tnrd stockers salabgs mostly, $4@4.50;
r to common nativ 254 3.50
800: including six iIr  stock
calves: vealers steady: bulk better grades,
sq 7 4.50; strictlv choice handv weights
and lower grades. $4@
tly choice handy weights,
and lower grades, $3.50
Receipts. 1.500: including
123 directs: arket, steadv with Satur-
na\ or 5c¢ higher than Fr'da'. top and
ulk de< rable, 75 lbs.., $4.90:; 275
. up_ $4.20 Ibs., $3.90: 145-160
S2h sows. $2.65:
finis! hogs discounted
% 3.000 incl uding 506 stock
"1d1r2 on lambs: sellers
v bl mos: early

bu bette

i tock t‘“ﬂ: rode
steady, bulk sala

5. 3644

70 a head.

Automobile Production Rises
NEW YORK, July 9. — A well-
sustained retail demand last week
stepped automobile production up
to 80936 cars, as compared with
70,330 in the previous week, accord-
Business Trend,

ing 1o the Weasa
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I'his daily record of the movements of twenty active stocks, aver=
aged, gives a clear view of the market trend. Long pull movements and
daily variations are apparent at a glance.

HOLC Loans During Year
Near $1,000,000,000 Mark

from the ‘“chiselers”
creasingly difficult.
So far the corporation has taken
up mortgages
giving its bonds in exchange in the
sum of $923.416.733.
ever,
$4,441,796,

306,887 Home Mortgages
Taken Over by U. S.

Corporation.

BY NED BROOKS
Times Special Financial Writer

WASHINGTON, July 9.—Entering
its second year of operation, the
Home Owners’ Corporation today
wo nearing the billion-dollar mark
in loans on homes threatened with
foreclosure.

About one out of every five home
owners in the country has asked to
have his mortgage refinanced by the
government and the HOLC's task of
separating the needy applicants

STEEL PRIGES T0 BE
REDUGED $2 A TON

June Ingot Output Estimated
at 3,015,972 Tons.

By Times Special

CHICAGO, July 9.—Reduction of
$2 a ton in the price of alloy steel
bars, both hot rolled and cold fin-
ished, alloy steel billets, blooms and
slabs will go into effect July 13, ac-
cording to reports of the American
Iron and Steel Institution.

Steel ingot production of all com-
panies for the month of June is es-
timated to reach 3,015972 tons by
the institute. Production for the
same period last year totaled 2,-
564.420 tons.

June output was reported to be
second highest in any month this
year, so far being exceeded only by
May when 3,352,695 tons were pro-
duced.

The June operations percentage
to capacity was 52,68 as compared
with 45.37 per cent for the cor-
responding period of 1933.

Steel output of all companies for
the first six months of the year was
placed at 16,180,889 tons, against
8,874,388 tons for the first six
months of last year.

HUNT 7 IN JAIL BREAK

Escaped Prisoners Broke Out of
Wisconsin Jail,

By United Press

MILWAUKEE, July 9—City and
county authorities throughout Wis-
consin today were asked to join in
a search for seven convicts who
sawed their way out of the Milwau-
kee house of correction and stole
two guards’ automobiles to make
their getaway.

Marriage Licenses

Harry Aldridge, 27, of 4926 East Wash-
ington street, radio technician, and Clara
Hedding., 21, of 1914 Lexington avenue,

stenographer. 3

Howard Wilson, 28, of 811 California
street. elevator man, and Ida Taylor, 22,
of 448 Bright street, maid.

Walter Smith, 23, of 2036 East Maryland
street, press operator, and Blondale
Tucker. 21, of 2011 Southeastern avenue,
hovxcﬂkoopﬁr

Charles McCullough. 39, of 1917 College
avenue, cook, and Stella Forbes, 34, of
6516 Ferguson street, housekeeper.

Yorda Kigger, 23, of 1166 West Thirty-
fifth street, meat worker, and Emolene
Deal. 22, of 1606 English avenue, tinter.

Ralph Rogers. 28, of 652 North Livings-
ton avenue, filling station manager, and
Beulah Maier. 24, of 3212 West Michigan

street, housekeeper.

Howard Flora, 27. Wabash, Ind., me-
chanic. and Mary Kantner, 27, of 3209
East Tenth street, clerk.

Orlando Rodman. 43, of 1222 Cornell
avenue. postoffice clerk, and Charlotte
Reid, 31, of 1224 Cornell avenue, house-

keeper.

Norrell Haves, 21, of 814 Indiana avenue,

laborer, and Virginia George, 19, of 319
Minerva street, housekeeper,
Births
Bovs
Richard and Eula Doughtv, 902 Edison.
KHarr\' and Mary Warrenburg, 1533 East
el

ster and Marian Newhausel, 2031

Maryland.
Deaths

14. Riley

2 Trimble. 70, of 333
n. chronic myocarditis.
L. llen, 68. Butler

S
East

hospital
North
chapel,

TﬁerMa Fra?;rr "58. of 406 East Forty-
h. arteriosclerosis.
of 807

am Gemmer. 68,
Central Indiana hospital,

of 3720 Brookville

Dawson,

general paralysis.
Hattie Harding, T4

road. chronic_mvocarditi
Joseph T. Wood, 65,

teriosclerosis

c1v hospital, ar-

Walter . 46, of 6850 Ferguson,
pulmonary_tt sis K
Adelia M. McIntosh, 49, Central Indiana
hospi broncho_ pneumonia.
Ma Eurick. 73, city hospital, hypos-
atic pneumonia 2
3 Veterans’' hospital,

v‘! Veteran's hos-
al nephritis.
Coleman hospital

of 1427 North

1 s.
r‘ R. Biggs, 69. of 1950 Ludlow, |
carcinoma.
June Sales Sharply Higher

By Times Special

CHICAGO, July 9.—June sales of |
the J. J. Newberry Company totaled |

$3.407,328, as compared with $2,900,-
065 for the month of 1933, an in-
crease of 17'2 per cent. For the first
six months of 1934 sales totaled

-
.

congress.

critics

tain government
about over.

smallest number
1934.

Many of the applications are dis-
carded when it is found that the
loan-seekers are not in actual dis-
but merely wish to seize the
opportunity of having their homes
refinanced at 5 per cent over an
eighteen-year amortization period.
To meet such “chiseling”
recently amended the act to limit
loans to persons in involuntary de-
fault on June 13, 1933.

GOLD MINING CONCERN
JUNE INCOME CLIMBS

Alaska

tress,

of
amounted to $2,257,350,
with $1,614,000,

on 306,887

It has,

in

would take

worthy applicants.

the

reports to the

to refinance

of

they have

Juneau Shows
$212,700 in Month,

By Times Special
CHICAGO, July 9.
the Alaska Junea
Company during June was reported
at $212,700 after other income but
before depreciation, depletion and
income taxes.

During the corresponding month
of last year $137,400 was reported.
Gross
against $385,500.

Income for the first six month- of
the current year amounted to $1,-
204950, while only $611,300 was re-
ported during the same six months
1933
compared

amounted to $389,000

1933. Gross income in

is becoming in-

homes,

how-
received applications totaling
including those already
granted, from 1,465941 home own-
ers.

The corporation’s total resources
are $3.200,0000,000, an amount suffi-
cient to cover about two-thirds of
the applications not yet acted upon,
The resnurces were increased by
$1,000,000,000 in the closing days of
The addition was not re-
quested by the HOLC;
Chairman John H. Fahey indicated
a desire to discontinue lending as
soon as the original $2,200,000,000
had been allotted.

Officials were said to feel that the
original sum
properties in immediate danger
foreclosure and that
would increase the problem of se-
lecting
lending power of
expires two years hence.
Latest
showed New

fact,

care of
of
an addition

The
corporation

HOLC
ork swinging to the
lead in loans disbursed, with $117,-
587.514 used
homes.

21514
Ohio still held the lead in
number of loans—35,334 for a total
of $110,266,734.

Michigan was third with 28,859
loans totaling $72,141,066.
erage loan in New York was $5,466;
in Ohio, $3,128, and in Michigan,
$2,863.

The problem of foreclosures, which
the program predicted
would cause serious difficulties, has
been met with a minimum of hard-
ship to home owners, officials said.
In the few cases where the corpora-
tion has been compelled to foreclose
because the owners were unable to
meet payments,
transferred into homes where
carrying charges were smaller, they
explained.

Officials believe the rush to ob-
refinancing is
As indication of this,
they poinf to the fact that for the
week ending June 15,
new applications were received, the
in any week of

The av-

been
the

only 20,942

congress

Profit »f

— Income of
Gold Mining

as |

GRAIN FUTURES
UNSETTLED IN
DULL TRADING

Wheat, Corn and Oats Off
Fractions; Weather News
Unchanged.

BY HARMAN W. NICHOLS

United Press Staff Correspondent
CHICAGO, July 9.—There was
little change to the character of
market news and grain prices were
unsettled in a narrow range at the
start of the Board of Trade today.
Wheat opened 3 cent lower to ’%

cent higher; corn was unchanged
to 's cent lower; oats was s to s
cent off, and rve was unchanged.

Speculative interest was at a

minimum and weather news re-
mained Unchanged.  Liverpool re-
| ported undcrlying statistics and
weather news extremely bullish.
CHICAGO PRIMARY RECEIPTS
—July 7.—
Bushels.
Todav Last week.
581.000 2.473,000
417.000 05.000
aO 000 106 000
—July 9—
Prev.

Wheat— High. Low, 10:00. close

July .. .B8'2 884 887% B8 7a
891, B8Ry .887s .39%
903, .90 9014 .90y
57 56'2 57
581 .57% 38
58% .38 58%
2% 42'% 42's 42%
43 429, 423 43'%
43% 43% 43% 44'h
45 641, 64 64 641
. AT . s»u -65'a
=0 677 67% 67 6773
Barley—
JUlY e e ssae 88 ecees eveve eesse O3
BEDL: hivrvns e FH 52
Cash Grai
(By United Press)

CHICAGO, July 7.—Cash grain: Wheat—
Corn and oats, unchanged: barlev. 56936
quotable timothy, $9.35% 9 60: clover seed,
$10.256114.25, Cash nrn- isions:  Lard,
$6.75. loose, $6.15; leaf, $6.12; bellies, $9.65.

ST. LOUIS. Mo., July T—Cnsh grain:
Wheat—In good demand. unchanged to
lc lower on red and unchanged to ¢
lower on hard wheat; No. 1 red, 89'>@
90'sc: No. 2 red, 89@91c: No. 3 red,
88':@91c: No. 4 red, 87'«c; No. 5 red,
86'sc; No. 1 hard, 91@91'%c: No. 2 hard,
90! 2¢ . 1 dark hard, 91':ic: No. 2 dark
hard, 90°:c: No. 1 mixed, 90% @ 90%;¢c. Corn
—In fair demand, unchanged; No. 2
vellow, 60'.c. Oats—In fair demand, un-
changed; No. 2 white, 46c.

TOLEDO. July 7.—Grain close: (In
elevators, transit billing): Wheat—No. 2
red, 89@90c. Corn—No. 2 yellow, 63,
64'2c. Oats—No. 2 white, 46'2@47'2¢c. Rye
—No. 2, 69w 70c (Track prices, 28'sc
rate). Wheat—No. 1 red, 84'2@85¢c. No,
2 83 Corn—No. 2 vellow, 59

yellow, 58@58'2c: No. 4
3 572 Oats—No. 1 white, 441,
@45¢c: No. 2 white, 4 i1 44',¢; No. 3 white
42',@ 44c. Seed Close: Clover—Cash, $8.25,
Alsike—Cash, $8.50:

Local Wagon Wheat
City grain elevators are paving 76 cents
for No. 2 soft red wheat. Other grades
on their merits

NEW YORK CITY BANKS
REPAY RFC $51,300,000

Corporation Returns Huge Sum to
Federal Treasury.
By United Press
WASHINGTON, July 9.-—Repay=-
ment of $51,300,000 by fourteen New
York city banks and $68,400,000 by
the federal land banks was an-

nounced todayv by the reconstruc-
tion finance corporation.

The funds had been advanced to
the New York banks in the form of
2'i per cent RFC debentures in ex-
change for 4 per cent capital notes
of the banks. The banks elected to
repay in cash and retain the de=
bentures.

Receipts of the funds enabled the
RFC to return $90,000,000 to the
federal treasury.

INDIANA COAL OUTPUT
UP SHARPLY IN WEEK

State Produces Almost 4 Per Cent
of Nation's Supply.

A heavy increase in bituminous
coal production in Indiana for the
week ended June 23 was reported
today by the United States bureau
of mines.

Indiana produced 191,000 tons, ale
most 4 per cent of the nation’s out=
put, compared to 185,000 tons for
the previous week.

A year ago 199,000 tons were pro=
duced for the same period and in
1932, 195,000 tons were recorded.

PLAN SALES CAMPAIGN

Northern States Power, Executives

Design 5-Year Program.

By Times Special

CHICAGO, July 9. — Northern
States Power Company, encouraged
by the success of its spring sales
campaign on electric ranges and
water heaters, has caused the execu-
tives to plan a five-year program to
increase sales of these appliances.

The sales drive fo* three months
from April 1 to June 30, delivery of
1.112 electric ranges and 867 electric
water heaters. This result was 229
units over the combined quota set

as the goal for the sales drive,

Government Bonds
Home Owners’ Loan Corporation
and

Municipal Bonds
BOND DEPARTMENT

The Union Trust Co.

of Indianapolis

120 E. Market

Rlley 5341

Abbott, Hoppin & Company

203 Continental Bank Bldg.

Rlley 5491

Indianapolis
MEMBERS

New York
Montreal

New York Stock Exchange
New York Curb Exchange
New York Cotton Exchange
New York Produce Exchange

New York Coffee and Sugar Exchange, Inc.
Chicago Mercantile Exchange

Kenneth K. Woolling

Co-

James T. Hamill

Chicago
Pittsburgh

Chicago Board ot Irade
Chicago Stock Exchange
Chicago Curb Exchange
Commodity Exchange, Inc.
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